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VOL. 90. NEW YORK, JANUARY 8 1910. NO. 2324 
Financial, Financial. Financial. 
FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 1795. Reorganized 1879 





Engravers “¢ Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC ot N Cw York. 

AND TYPE PRINTING # RAILWAY ORGANIZED 1856, 

TICKETS OF IMPROVED STYLES QaAAD. 5. ci icsccrciicecoctels sae $3,000,000 00 


Surplus and Profits........... 9,912,516 28 
Deposits Nov. 16, 1909....107,340,305 90 


RICHARD DELAFIELD 
PRESIDENT. 


GILBERT G. THORNE. JOHN CG. MCKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C VAN CLEAF. 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 


WILLIAM A. MAIN, 
ASST. CASHIER. 





The National Park Bank 





Branches in the United States 
BOSTON PHILADELPHIA | 
PITTSBURGH SAN FRANCISCO 








Memoers o1 Richmona and BSaitimore stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 
RICHMOND, VA. 


MIDDENDORF WILLIAMS & Co | 


GARFIELD NATIONAL BANK | 


Fifth Avenue Building 
Cerner Sth Ave. and 83rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President | 
JAMES McCUTCHEON, Vice-Pres. ! 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W.SNOW . Asst. Cashier 


Chase National Bank 


Clearing Heuse Building 


can. & Soros Sian” Dep 108, 40.00 Francis Ralston Welsh, 
A. B. at yl 


A.H.WIGGIN,V.-Pr. SAM’L H. MILLER, Cash, INVESTMENTS. 
James 3” bi Cannon, Chair. iene t I. praterbury: MUNICIPAL RAILROAD AND OTHER 
A. Barton it epburn, oat en, BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 
THE EQUIPMEN'’ OF THE 


FOURTH NATIONAL BANK 


OF THE CITY OF AEW YORK The 

—CORNER NASSAU AND Prine Merchants National Bank 
of Philadeiphia 

Capital, - $1,000,000 

- + $800,000 

ACCOUNTS INVITED 


CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


Capital, - - = $38,000,000 
Surplus, - - - 3,000,000 





Saltimore 

















STREETS — IS ESPECIALLY. 


ARRANGED FOR HANDLING  surpius, 
MERCANTILE ACCOUNTS. 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


i389 BROADWAY 





HARVEY Fisk & SONS 


NEW YORK 
BANKERS 


Government, Railroad and 
Municipal Bonds, 
INVESTMENT SECURITIES. 
Cee et aE Cnn nak, Ot Cheatin 0. 

OntcaGo, represented by D. K. DRAKE, 


ted by 218 La Salle St 
- JoHN B. MOULTON, 86 Congress Bt, 





- Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


N 8. Ceg. Broac & Chestnut Sts Philadeiphis 
27 Pine Street. New York 





ORIGINAL CHARTER (829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Oapital- - + = «= $1,000,000 
Surplus & Profits(earned) 2,400,000 








OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 

HOWELL T. MANSON, AssiSTANT CASHIER 


— 


DIRECTORS 
ADRIAN ISELia JR. CHAS. A. PEABCDY 
FREDERIC W. STEVENS SAMUEL WOOLVERTeP 
ALEXANDER H. STEVENS CHARLES HU. TwueEp 
W.EMLEN ROOSEVELT Taoma® DENNY 
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Bankers and Drawers of Foreign BZechange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 
ts received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 


Circular Letters for Travelers available in all parts 
of the world 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N, Y., Phila., Boston & Baltimore St’k Exch’s 


Mh -g Seouritice on -- Investment 
Securities. 


ive accounts 
of Bankers, Corpora- 
- fa ble terms. Collect 
“te nts in the United 


Firms and individuals 
pot 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 


CERTIFICATES OF DEPOSIT 
Letters and make cable a = “ 
° ssue mmercial an 
Cr velers’ Credits, available in 
of edit. all parts of the world. 


BROWN, SHIPLEY & CO,, LONDON, 











TAILER &4@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 


BANKERS. 
Deposits Received Subject to Draft, interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


Deaiers in Investment Securities, 





ween 


Joun Munroz & Co., 
NEW YORE BOSTON 
Letters of Credit for Travelers 


@ommercia! Credits. Foreign Exohange. 
Cable Transfers. 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Ae as Be mag of Corporations and negotiate and 
ssue ns. 


Bills of E 6, T hic 1 
wthemge, Fegreahie Svenafors 
ON 


Union of London & Smiths Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No. 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the werld. 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, cnd the 
other West Indies, Mexico and California. 


Execute orders ter the purchase and sale 
ot Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK 8T0CK EXCHANGE. 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rieo, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co, 





NEW YORK 


‘Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, - = = $1,000,000 
Sumplusearned, - 500,000 
Gredit available in all parts of the werid. 
ACCOUNTS INVITED 





Heidelbach, Ickelheimer & Co.- 
BANKERS, 
37 William Street, 
MEMBERS N.Y STOCK EXCHANGE, 


Execute 0: ders tor purchase and sale of 
Stocks and Bonds. 


Poreign “xchange Bought and Soid. 


issue Gommercia: and Travelers! Uredite 
available in ail parte of the worid. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, - - - New Yerk. 


Members New el pe ag Exchange; 
Corresponden Mesars. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Ce., Hamburg. 





Marcuard, Meyer-Borel & Cie. Paris. 
Bremer Bank Filiale der Dresdner Bank; 
remen. 


Issue Co & Travelers’ Credits. 


mmercial 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS, 


INVESTMEN! SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDI1. 


Agents and Attorneys for 
BARING BROTHERS & 0O., LTD 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKES 
THLEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 


Seligman Brothers, London. 
Seligman Freres & Cle., Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angiloand London-Paris Nationa) 
Bank of San Francisco, Cal, 








Redmond a.€o. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestaut Street, Philadelphia. 
Cables *‘Mimosa.”" 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received b to cheq 
interest ps mg A Geposits. — 


Members New York Stock Exchange, 
Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities, 
Lists upon application. 





Granam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal 
Securities of Railroads, Street 
Railways and Gas co 


of established value 





Act as Financial Agents 





issue Foreign and Domestic Letters of 
Credit and Tcavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exehange 


INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, 
Wm.A.Read&Co, Millett,Ro e& Hagen 
Lee, Higginson & Co., BANKERS. BANKERS 
BOSTON ore 33 Wall Street, New Yerk, 
aoe maialtii Investment Securities. amet 


ee 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C, 





25 NASSAU STREET, 
NEW YORK, 


19 Cengrees St. 20398. German St. 240 La Salle St. 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Kxchanges 
27 William St., New York 
23:2 La Salle St., Chicago. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


86 Federa St-. 178 Devonshire St, 
BOSTON 


Receive deposits subject to check 
amd allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


20 Piace, 14 State Street, 
NEW YORK. BOSTON, 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


2e BROAD SPREEP? 
NEW YORK 
Members New York Stock BxcRange. 
Adoiph Boissevain & Co.. 
Amsterdam. Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 








BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Steck Exchange 
and Besten Steck Exchange. 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 


High-Crade Bonds 


AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 


Mombers: Chicage Steck Exchange. 


Financial ay of the Automatic 
lectric Company 


BRANCH OFFICES: 

CHICAGO, ILL. SCRANTON, PA. 
WILKES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New Yerk Steck Exchange. 





Executes ‘orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS *“‘COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Availabie in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to al) Parts of the World, 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New Yerk and Phila. Stock Exchanges 


Investment Securities 
C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND REPORTS 
In any part of the world 














Gengress St. 111 Breadway 34 LaSalle St. 
BOSTON NEW YORK CHICAGO 





N. W. HALSEY & CO, 
BANKERS. 


BSONDS FOR INVESTMENT. 
interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations, 


49 Wall Street, NEW YORK: 
Philadelohia. Chicago. San Francisco 


GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SEOURITIES., 








H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York. 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit for Travelers, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que. 
10 Federal Life Bldg.,Hamtiton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Private wires connecting all ofjtecs 


WOLLENBERGER & 00 
BANKERS 
Specialists in 
Foreign Government Bonds 


Cerrespendence Invited. 
206 La Salle Street CHICAGO 


Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock. Cotton and Coffee Mxchanges. 











Shoemaker, Bates & Co. 
BANKERS 


New York Stock Exchange 
Members} Chicago Stoc’: Exchange 


INVESTMENT SECURITIES 
37-43 Wall St., NEW VORK, 





TWENTY YEARS EXPERIENCE 


Waldert-Asteria and 500 Fitth Ave., N.¥ 
Real Est. Tr. Bidg., Philadeiphia 
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Foreign. 


Ganatinn Bauks. 





DEUTSCHE BANK, 


BERLIN, W 
rag 9 to 13. 





M. 103,699,003. 


Dividends paid during last ten years: 
41, 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent 





Branches: 

BREMEN, DRESDEN, HAMBURG, LEIPSIC, 
FRANKFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency | 


4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED COPA sas seed ($7,143,000) 
PAID-UP CAPITAL. bine Kine we acs ($5,357,000) | 
. 22,500,000. 
RESERVE mT anti sh dettniiae eo © Me ($1,469,000) 
M. 6,170,000. 
HEAD OFFICE 
BERLIN 
Kanonilerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
CHILI: Anto ta, Concepaton. t ulque, Osorno, 
Santiago, Temuco, V: Val naraine. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 


The Union Discount Co. 
of London, Limited. 


89 CORNMILL 


Telegraphic Address. Udisco, London. 
Capital Subscribed. --......-........ $7,600,000 
PIDs caceneccccescucnoeeebbocs 8.750,000 
eserve Pund---.--....---.....-..... 2,700,000 


$5=61 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 2 % Per Cent. 





The Company discounts a) bank and 
aoe BR on de- 
posit at vertised from sime to sim 


grants ~—_ on approved ‘negotiable securt 
CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA, 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


| ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 








NEW YORK, 


BANK OF MONTREAL 
Cstablished 

OAPITAL paidin - - 

REST 

UNDIVIDED PROFITS, 


1817) 
$14,400,000 68 
12,000,000 00 
358,311 06 


Head Office—Montreal 
pr ek onze ee 


Hi Goorpe, Drpmemend 
oe M C. V. O.— President. 
Sir Edw. Clouston Bart.—vV.-Pres. & Gen. Mgr.; 


NEW YORK OFFICE, 
No. 31 PINE STREET 





R. % aeepen . - 

3. T. MOLINEUX,) 
Buy and sell Sterling and Continental —' 
and Cable t Commercial and Trav- 


Ry -T yyy Fa 
issue drafts on and make collections in Chicago and 
throughout the Dominion a Canaan, 


Lenden Office. No. 46 & 47 Threadneedle &¢. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada. 


HEAD OFFICE MON Seong 





NEW eh or OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY praree. 
C.J. CROOKALL, 

129 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
. prompt col- 
n 

ssue Comme and Tra 
elers’ Credits available in any part of the weld. 
London Agents—Royal Bank of Scotland 














SPAIN: Barcelona, Madrid. 
Bills sent for collection, negottated or | 
advanced upon. 
Drafts, yn pate pee letters 
of credit issued | 
London ents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y , 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. | 





Direction der 
Disconto-Gesellschaft, 


L ESTABLISHED 1861 





fe BERLIN W, 43-44 Behrenstrasse 
i BREMEN; FRNAKFORT-0o-M.; 
MAINZ, WIESBADEN, 


PARIS, 
40 Wall Street, 35 bis rue d’ Anjou. Foreign. 
The London City & 
Berliner Midland Bank, Limited, 
Handels-Geselischaft, HEAD OFFICE 
BERLIN, W & Threadneedle Street, London, Engiand. 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphte Address— Handelschafst, Berlin 





ESTABLISHED 1856 








Banking Transactions of Every Description 
Gapital, - - - - M.110,000,000 
Reserve, - - - - M. 34,000,000 











Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


LONDON E. C., 
53 Cornhill 
OAPITAL, fully paid, - $40,476,200 
M. 170,000.000. 
RESERVE - - - - - $13,712,626 ' 


M. 57,590,611. 


Wtth the unlimtted personal liabtity 
of the following partners: 


. SCHOELLER, é- RUSSELL, 
M. SCHINCKEL, - URBIG, 
A:, SALOMONSOHN * 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 
CAPITAL 


Head Office: HAMBURG. 
Bratiches: RIO DE JANEIRO, SAO PAULO, 


SANTOS, PORTO ALEGRE, BAHIA. 


BaNK FUR CHILE UND 


DEUTSCHLAND. 
i a enc M. 10,000,000 00 
HAMBURG, with branches in CHILE (Bance de | 


The above-named banks. feunded and represented in 
dite te 
A ol EE der Discento-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Mainz and Leadon 
Nerddeutsche Bank in. Hamburg, 
SAMBURG, offer their services 
— ee oa 


tlago, | 
RATES OF INTEREST 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 





Capital paid up, . Frs.62,800,000 
| Surplus, . . . ® Frs.16,330,000 


wonccecccs M. 10,000,000 00 | 





The National Discount 
Company, Limited. 





35 CORNHILL. es « LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital................. $21,166,625 
Paid-up Capital................... 4,233 325 
, Reserve PORE. ows icocncccdheinee 2,100,000 


($5==£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 


| teste allowed for money on 


At Call, 24 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 2% Per Cent. 
i Approved bank and mercantile bills 


discounted. 
Money received on de at rates advertised 
‘from time to time and for fixed periods upon 


agreed terms. 
\ Loans granted an approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





With Branches -¢" Se 
Towns 


England ant Wales = and 
Telegraphic jetta Cinnabar, eatin. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $91,178,400 
PAID-UP CAPITAL, - 18,995,500 
RESERVEFUND, 17 ,095 ,950 


Sir EDWARD H. HOLDEN, Bart., M. P., 
Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voce. 
Codes: Hartfield’s Wall St.,W.U. & Lieber. 


Hong Kong & Shanghai 
BANKING CORPORATION 
| Stim Bary oy pag a 


pel Es ~77-"30/280,008 


pre OF CREDIT 
aoeiee Eonaniers BILLS PAYABLE IN 
MENTS, AIPEH, MALACCA, ETC _ 


WADE GARDNER Agent, 86 Wall St. 


Wiener Bank- Verein 


ESTABLISHED 1869 











CAPITAL (fully paid) - - $26,342,006 
(130,000,000 crowns) 
RESERVE FUNDS - - - $7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 


Branches in Austria-Hungary. 


Agram, Aussig a-E., Bielitz-Biala, 
Briinn, ey Carisbad, Czerno- 
wits, Friedek-Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zem 


Prossnits, St. Pélten, Tarnow, Teplits 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 
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Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL - $10,000,000 
SURPLUS. 6,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents. 











Buy and Sell Sterting and Goutinen te. Ex- 
Genge on OS; Cable sfers. Commercial and 
s’ Credits. Collections made at al! points. 


Banking and Exchanges busincss of every de- 
scription transacted with Canada. 





LONDON OFFICE—z Lombard Street, E ©. 
BANKERS IN GREAI BRITAIN 
The Bank of England. 
The Bank of Scotland 
Uoyd’s Bank; Limited. 
Union of London and Smitt:'s Bank. Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporased by Ropai Charter in 1840 


Paid-up Capitai sere eeoeace £1,000,000 Ster.ing 
Reserve Fund-............. 500,000 Sterling 


Head Office: 

6 Gracechurch Street, Londvn, E. O. 

Ney MeMiCHAEL. | agente. 

ts 

W. T. OLIVE } 

Buy and sell Steriing dt Cvntinenta Exchange 
d Cabie ers Grant a and 
~* yng Ms Credits availabie in any par the 
world. Issue Drafts on and make Collections 'n 

al’ parts of the Uni~ed States and Canada 


Canadian Bankers. 




















Canadian Bonds 
MUNICIPAL AND COkPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO 


MONTREAL CANADA 
Canadian Bond: Bought. Sold and Appraised 








Financial. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 
Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
' 62 CEDAR STREET, NEW YORK 





HODENPYL, WALBRIDGE & CO. 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








ws 28 
pe. , War ead 


di, 
Edward Sweet & Co, 


Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St.. 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Besten Steck Kxchanges 





Rhoades & Company 


BANKERS 
46 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject te 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—86 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 
DETROIT NEW YORK 


MACKAY & CO. 
BANK BARS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co, 


Members Boston Stock Exchance, .ai.id 


BANKERS a] 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 


as 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE S81., 24 BROAD 82., 
BUSTUON NEW YORE 


17 PLEASAN1 81., NEW BEDFORD 
Members Besten and New Yerk Steek 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 


INVESTMENT SECURITIES 


49 Wall Street New York 
Telephone 7194 Hanover. 


BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 

Interest allowed on Deposits 














PHILADELPHIA 


Subject to Draft 
62 Broadway 130 8. 15th S36. 
NEW YORE PHILADELPHI 4 
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Gurrcent Bond Anguiries. 
Missouri & Illinois Bridge & tot wy 
Baltimore Chesapeake & Atlantic 5 34 


Toledo Terminal Railroad 44s, 1957 
Maryland Delaware & Virginia 5s, 1955 
Newcastle & Shenango Valley 6s, 1917 
Atchison & Eastern Bridge 4s, 1928 
Leroy & Caney Valley 5s, 1926 
Genesee & Wyoming 5s, 1929 
oe New York & Jersey 5s, 1932 
Wabash Equipment 5s, 1921 
Southern Indiana 4s, 1951 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











\ ‘Norfolk & Western— 








DIVISIONAL 4s LIBBEY & STRUTHERS 
Ss 
GENERAL Gs | "Teteghens 1008 Joba 
EXTENSION & IMPROVEMENT 6s 
etait Central Pacific 344s 
A. A. LISMAN & CO.,| Oregon Short Line 4s 
Tel. 5950-1-2 Broad 25 Broad St., New York Jefferson M. & I. 2d 7s 





Houston & Texas Cent. 4s, 5s, 6s 
Richmond & Allegheny Ist 4s 

St. Paul & Duluth 4s 

St. Paul & Duluth Ist 5s 

Morris & Essex 7s, 1915 


PROCTER & BORDEN 
- EQUITABLE BUILDING, NEW YORK 





SEABOARD AIR LINE 


Adjustment 5s bpd = iad Sng 


Chicago & Erie 1st 5s, due 1982 

Rio Grande & Western ist 4s, due 1939 
Duluth & Iron Range ist 5s, due 1937 
Chic. & Western Indiana 4s, due 1952 
Macon Dublin & Savan. 1st 5s, due 1947 
Det. Gr. Rap. & West. ist 4s, due 1946 
Flint & Pere Marquette 1st 5s, due 1939 
Atlantic & Danville 1st 4s, due 1948 


Chisholm & Chapman 





$50,000 


Chicago & North West. Cons. 7s, 1915 
TO NET 4.05% 


FERRIS & WHITE, 





Yel. 6827-8 Hanover $37 Wall St., New York| Members of the New York Stock Exchange 
18 Wall Street, 75 State Street 
WANTED New York. Boston. 





$50,000, or Part, each. 
State of Georgia Bonds 


City of Atlanta Bonds 
Any maturity 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


WE WANT TO BUY 
timore & Ohio 4s 
epublic of Cuba Internal 5s 
est t Shore Res patered 4s 
high Valle New York 4s 


be Equ amnet 5s 
ouston East & West Texas 5s 


J.H. BECKER & CO. 


Tel. 985 Reetor 18 Wall St., New York 


Mason City & Ft. Dodge 4s, 1955 
Wisc. Minn. & Pacific 4s, 1950 
Duluth Rainy Lake & W. 5s, 1916 
Canton-Mas. El. Ry. Ist 5s, 1920 
City of Minneapolis 4s, 1917 
Bangor & Aroos. Ist 5s, 1943 
New Haven Deb. 4s, 1956 - 

Col. New. & Zanesv. Ist 5s, 1924 


BURCESS, LANC & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 




















WE OWN AND OFFER 4 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA BOSTON > |) CREAEROE 











CHESAPEAKE & OHIO 


Grain Elevator Co. First Mortgage 
4% Gold Bonds 
Due October 1, 1938 


Guaranteed, Principal and Interest, 
by endorsement by the 


Chesapeake & Ohio Railway 
PRICE, 84% AND INTEREST, YIELDING 5% 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Broad &t.; 
100-101 Broad New York 








Spring Valley Water Co. 


(San Francisco) 


General Mtge. 4% Bonds 
Capital Stock 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Wilkes-Barre & Scranton ist 44s 
Easton & Northern RR. ist 44s 
Lehigh & New York First 4s 
Choctaw Okla. & Gulf Consol. 5s 
Huntingdon & Big Sandy First 6s 
Westchester Lighting Co. First 5s 
Wilmington Gas Co. t 5s 
County of Luzerne, Pa. , Funding 4s 








WANTED 
Hanover Fire Insurance 
Phenix Insurance (Bklyn) 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 
flroads and Other Corpauntions 
in the United States and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive . 
Branch Office, 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Boston 


Teledo Walhonding Vy. & Ohio 444s 
Willmar & Sioux Falls_5s 

0. B. & Q. Iowa 5s 

Wabash Omaha Div. 3%s 








BLAKE & REEVES 





Tel. 1504 John 34 Pine Street, New York 
WE OFFER 
Missouri Kansas & Texas of Texas 
6s, 1942 
A first mortgage Main Line Bond 
to yield 4.55% 


Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 


Alliance Gas & Electric First 5s 
Alliance Gas & Power Refunding 5s 
Buffalo & Susq. Iron First 5s 
Buffalo & Susq. Iron Debenture 5s 
Cit. Ry.& Lt. (Muscatine, Ia.) ist 5s 


Pingree, McKinney & Co. 


8 Congress Street, Boston 








Merchants’ National Bank 
Royal Baking Powder Pref. 





LUTZ & COMPANY 
Bank & Trust Company Stocks 


Tel. 273 Broad 


25 Broad St., N. Y. 
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Gurrvent Bond Juqgquiries. 





Hudson Company 6s, 1911 

Kansas City & Pac. 4s, 1990 
Pittsb. Shen. & L. E. Cons. 5s, 1943 
St. L. & San Fran. 414s, 1912 

New England Watch Co. Stock 
General Rubber Co. 4s, 1915 
Intercontinental Rubber Co. Common 


Gude, Wiumill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








Louisv. & Nashv. Unified 4s, 1940 
Reading General 4s, 1997 

Del. & Hud. Ref. 4s, 1943 

Chic. Mil. & St. P. Gen. 4s, 1989 
Pa. Real Estate 4s, 1923 

Pa. Co. Coll. Trust 4s, 1931 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
Telephone 4390 Rector, Cable Address, 


“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





WE WILL BUY 


Temple Iron 4s, 1925 


Chicago bwa 5s. 1928 

Fairmont Coal 1931 
nited Lead Debi. 5s, 1943 

Illinois Tunnel 5s, 1928 


enn. & Coke 5s, 1953 


WE Wi. Lt SELL 
Schwarzschild & Sulzber 6s, 1916 


1 
reek Collierie 5 100% stock bo 
Kings Co. Electric ‘i hie Power Set 1937 i 


Internat. Time Recording Co. preferred 


MEGARGEL & CO. 
BANKERS 


Nassau Street NEW YORK 





Pacific Coast 5s, 1946 

Kan. City F. S. & Mem. 4s, 1936 
Bethlehem Steel 5s, 1926 
Central Indiana 4s, 1953 

Cin. Ham. & Dayton 4s, 1913 
St. Paul, new general 4s 

Illinois Central, Omaha 3s 
Wabash Ist 5s 


EYER & COMPANY 


Tel. 775@ 1-2-3 Hanover 
87 Wall Street NEW YORK 





Morris & Essex 7s, due 1914 

Amer. Dock & Impt. 5s, due 1921 
Wabash RR. ist 5s, due 1939 

Chic. R. I. & Pac. Gen. 4s, due 1988 
Ch. R. I. & P. Coll. Tr. 4s, due 1914 
Western Maryland ist 4s, due 1952 
Western Pacific 1st 5s, due 1933 

U. 8. Rubber 6s, due 1918 

Morris & Essex 414s, due 1912 

Nash. Chat. & St. L. 7s, due 1913 


TAX-EXEMPT GUARANTEED STOCKS. 
HIGH-GRADE PREFERRED RR. STOCKS. 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 





Coffin & Company 


NEW YORE. 


OFFER 
Cahaba Coal Mining 6s 
Colorado & Southern 4s 
~. o & Erie 5s 
Q., Illinois 314s, Reg. mal 


Scioto Valley & New “England 4 
Chicago & North West 5s, 1933 
Alabama Midland 5s 


AM 








N.Y. & ERIE 

WIS CE DUL. DIV. 4s 
SO. RY $ UIS DIV 4s 
STEEL FOUNDRY DEB. 4s 
ONTARIO POWER CO. 


Traction, Industrial and Power Co. 


ist 5s 
bonds and stocks bought and sold 





Tel. 1510 Broad 


PFAELZER & CO. 


25 BROAD ST.. N. Y. 








Union Pacific Ist 4s 


Erie General Lien 4s 


LEO SPEYER 


OFFICE AT 


WE OFFER 
Missouri Kansas & Texas Extended 5s 


Michigan Central Debenture 4s 
Pere Marquette 6s 
Western Pacific 5s 
London Underground 414s 


Chicago & North West 314s 


Member N. Y. Stock Exchange 


ARTHUR LIPPER & CO. 


268 BROAD STREET. NEW YORK 








TAX-EXEMPT IN N. Y. STATE 
Tax day January 10, 1910. 
~ of Buffalo, N. Y., River Impt. 
4s (Registered), 1939 
Westchester Co., N. Y., Sanitary 
Sewer Dist. 4s, 1975-1982 
Jamaica Water Supply Oo. First 
Mtge. Unified 5s, 1954 


Write or Call for Special Circulars 


Lawrence Barnum & Co. 
BANKERS. 
27 PINE STREET, NEW YORK 
Philadelphia Washington 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 


Canadian Bonds 


TORONTO NEW YORK 
4 Colborne St. 25 Broad St. 


Offices Connected by Direct Wire. 








Altoona Gas 5s 

Susq. Blooms. & Berwick 5s 
City of Pittsburgh 4s and 5s 
Penna. Borough 4s netting 4% 


George B. Atlee & Co. 


119 8S. 4th St., PHILADELPHIA 
Members Phila. Stock Exchange 





Central Union Telephone 
Stock 


CLIFFORD ARRICK 


27 Talbott Bidg. INDIANAPOLIS 





Ft. W. Van Wert & Lima Tr. 5s, 1930 

Danville Urb. & Cham. 5s, 1923 

Roch. Syracuse & East. 5s, 1945 

Detroit & Flint Ry. 5s, 1921 

Citizens Ry. & Lt. (Muscatine, Ta.) 
5s, 1917 


LEONARD SNIDER 
tend oe boas saree 





FOR SALE. 
Eastern Steel Co. 1st 5s, 1931 


GILMAN & CLUCAS 
Tele. 3657-8-9 John 84 Pine St., N. Y. City 





Buff. & L. Erie Tract. 5s, 1936 
N. Y. & Pa. Tel. & Tel. 48 & 58 
Cin. Gas Transp. 5s, 1933 

Ills. Central Tract. 5s, 1933 
Holden Paper Co. 5s, 1919 
White Investing Co. Stock 


Ss. R. TAYLOR 
Tel. 7355 Hanover 49 WALL ST., N. Y. 





Municipal, Railroad and 
Public Service Corporation 


BONDS 
EDWARD V. Kane & Co. 


North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
*Phones Bell- Walnut 2290. Keystone-Race 499 











Wisconsin Minn. & Pacific 
Mason City & Fort Dodge 4s 


Western Pacific 5s 


Southern Pacific of Cal. 6s, 1912 


Cincinnati Ham. 
Iron Mountai1 5s 
Rock Island Refunding 4s 
Southern RR., St. Louis 4s 


& Dayton 4s & Incomes 











Big 4, Cairo 4s 


Tel. 4800-1-2-3-4-5 Broad. 


WERNER BROS. & GOLDSCHMIDT 





25 Broad Street. N. Y. 
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Wanted 


50 Albany Trust 
100 Amer. District Telegraph ar. J. ) 
50 Amer. Typefounders Pref. & Com 
100 Bush Terminal Co. 
25 Columbian National Life Ins. Co. 
100 du Pont Powder Co. Com. 
100 Federal Sugar Pfd. 
100 Ingersoll-Rand Com. & Pfd. 
100 Lawyers’ Title Ins. & Trust 
100 Pope Manufacturing Com. 
15 Title Guarantee & Trust 
100 U.S. Ind. Alcohol Pfd. 
100 U.S. Light. & Heating Pfd. 





= 





For Sale 

50 er. District Telegraph (N. J.) 
{ 100". Manufacturing 
100 Barney & Smith 
500 Composite Type Bar 

25 National Light, Heat & Pow., Pr. 
100 National Light, Heat & P., Com. 
100 Mahoning Investment 
100 Trenton Potteries 
100 Union Typewriter Com. 

25 Union Typewriter 1st Pref. 
100 U.S. Industrial Alcohol Com. 

1,000 U.S. Light. & Heating Com. 
25,000 Southern Ind. 1st 4s, 1951 


Hallowell & Henry 


Tel. 4996-7-8 Broad 


52 Beaver Street, New York 











WE MAKE A SPECIALTY OF 
EXPRESS STOCKS 


WANTED 
Adams Express 
United States Express 


FOR SALE 
American Express 
Wells Fargo Express 
Wells Fargo Express “‘Rights’: 


We have good markets in unlisted and inactive 
securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co. 


33 WALL STREET, N. Y. 
‘Phones 7460 to 7466 Hanover 


Laclede Gas Co. ist 5s, 1919 

St. Jos. Ry. Lt. Ht. & P. 5s, 1937 
Atch. & East. Bridge 1st 4s, 1928 
Nashv. Florence & Shef. ist 5s, 1937 
Fonda Johns. & Glov. 41s, 1952 


M. WOLFF, 


Cable Add. “MOWOLF” 27 William St., NM. Y¥. 
Phones 6557-6558-6559 Broad 


Johnstown Passenger Ry. Co. Refunding 4s, due 
1931. ree of tax in Pennsylvania 
Ciagstasecan Ry. & Light Co. First and Refunding 


St. oe ie County Gas & Electric Co. Consolidated 
Guaranteed 5s, due 1959 


WURTS, DULLES & CO. 
125 S. FOURTH ST.. PHILADELPHIA 
Telephone Lombard 1060-1061 








Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO. 


116 So. 5th St., 


71 Broadway, 
LOUISVILLE, KY. NEW YORK CITY 








WANT 
St. Jos. Ry.,Lt.,Ht.& P.Co.1st 5s,’37 
a -Lt., Ht. & P. Co. Ist 5s, 1921 
Lt. " Ht. & P. Co. ist 5s, 1921 
Ga. Car. & Northern ist 5s, 1929 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Railroad and Other 


Investment Bonds 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 











American Power & Lt. Com. & Pref. 
Oklahoma Gas & Elect. Com. & Pref. 
San Diego Con’s Gas & Elec.Com. & Pref. 
Arizona Power Co. Com. & Pref 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK 
Colorado Springs, Col. 
16 George St., Mansion House, London, E. C. 
CHICAGO—Richard Fitz Gerald, ist Nat. Bank Bidg. 
BOSTON—R. A. & BE. L. Manning, 35 Congress St 
PHILADELPHIA—M. W. Stroud Jr., Lafayette Bidg. 


Amer. Light & Traction Oo. Stocks 
Pacific Gas & Electric Co. Common 
Amer. Gas & Electric Co. Stocks 
Tri-City Railway & Light Oo. Stocks 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 





New York City Street Ry. Issues. 
Metropolitan St. Ry. 5s, 1997 
Lexington Ave. & Pav.Ferry 5s, 1995 
Second Ave.cons. 5s, 1948 (Tr.Co.ctfs) 
Third Ave. 4s, 2000 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 


Central of Georgia Ry. Co., Chatta- 
nooga Div. 4s, 1951 

Met. St. Ry. Co. Coll. 5s, 1997 

Lex. Av. & Pav. Fy. Ry. ist 5s, 1993 

Railway Equipment Issues 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 
Pacific Telephone 1st 5s, 1937 
Union Pacific ist & Ref. 4s, 2008 
Western Pacific Ry. ist 5s, 1933 


CURTIS & SANCER 


Members N.Y., Boston & Chicago Stock Exchanges 
38 Wall Street 
NEW YORK Chicago 


Minn. & St. Louis Refunding 4s 
Ohio Central Refun 4s 

Pere Marquette Refun 4s 
Kings Oo. Elect. Lt. New Convert. 


TRADED IN BY 
MILTON WEBER 


5 BROAD STREET vet.{5674} Bread 








Boston 








DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 


60 Broadway, 


Telephone, 
NEW YORK 155 Rector. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


John B. Stetson Warrants 

Illinois Central Wactes bs 1933 
Fort Wayne & Waba yal. 5s, 1934 
Indianapolis Street R yl Co. 4s, 1933 


SAMUEL K. PHILLIPS & CO. 


421 Chestnut St. ‘Philadelphia 


Amer. Brake Shoe Com. & Pref. 
Amer. Power & Light Com. & Pref. 
Central Ry. Syndicate Subscriptions 
Kan. City Mex. & Orient 4s & Stocks 


WM. M. CLARKE 











Tel. 1015-16-17 Rector 20 Broad St., N. Y. 


WANTED 
Tallahassee (Fla.) Water Co. 6s 
Utah Light & Power Co. 4s & 5s 
Peoria Water Co. 4s 
Albion (N. Y.) Water Co. 6s 
Elmira Water, Lt. & RR. 5s 
New Hampshire Elec. Ry. Stocks. 
So. Yuba (Cal.) Water Co. 6s 
Stockton (Cal.) Water Co. 6s 
Omaha Water Co. Stocks 
Spring Valley Water Co. 4s 
Knoxville Water Co. 44s & 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State street Boston 





A PREFERRED STOCK 
TO NET ABOUT 7% 


We offer one hundred shares of the 
seven per cent cumulative Preferred 
Stock of a large Textile Company 
which shows present earnings of more 
than four times the dividend require- 
ments on the Preferred Stock. 

We will be pleased to furnish more 
complete information upon request. 


Inactive Securities a Specialty 


HOTCHKIN & CO 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 3448 Main 





Helena Light & Railway 5s 
Detroit City Gas Gen. 5s 

Lansing Fuel & Gas Co. 5s 

Battle Creek Coal & Coke 6s 
Oklahoma Gas & Electric Preferred 


H. L. NASON & CO. 


BANKERS 


National Shawmut Bank Building 
Bosten, Mase 





Paris Water 3s 

Arnold Print Work 6s 

Twin State Gas & Electric 4 

Empire Coke & Interurban Gas 5s 

par Sprgs. & Electric Power 5s 
rg d. & Mines 6s with stock 

An B & Atlantic Equipment 5s 


F.W. MASON & CO. #st¢ 


Amer. Water-Works & Guar. Co. Stock. 
Butte Electric & Power Co. com. 
Omaha Water Co. 5s - 

Knoxville (Tenn.) Water 4s 

Cincinnati Richmond & Muncie 5s 


Cc. H. FARNHAM 
27 STATE STREET, BOSTON 
Am. Tel. & Tel. Conv. 4s, March 1936. 
Am. Tel. & Tel. Coll. Tr. 48, July 1929. 
NM. ¥. Telephone 434s, November 1939- 
GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON. 


Chic. & Great Western New 4s 
Delaware & Hudson Refunding 4s 
Chic. Milw. & St. P. General 4s 
Buff. & Susq. 4s and 44s 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 














FOR SALE 


Lehigh Valley Term. 5s, 
Oct. 1941 


N.Y. Susq. & W. Term. 5s, 
May 1943 








W.E. R. SMITH & CO., 


New York. 


20 Broad Street - - 
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If you wish to secure an income of 

5% to 8% investing in securities of 

the following companies, write us. 

be, make a specialty of ‘trading in 
m. 


Amer. Fork & Hoe Co. Grand Rapids Edison Ce 
Amer. Gas & Elec. Co. Gr. Rap.-Musk. Pow. Ce. 
American H y Co. Ill. Tract. Co.& Sub, Co’s. 
Am.LaundryMach.Mfg.Co. Indiana & Mich. Elec. Ce. 
American Seeding Mach.Co.Kansas City Stock Yds. Ce. 
Atchison Ry. Lt. & P.Co. Lansing Fuel & Gas Co. 
Beatrice Creamery Co. Menominee & Marinette 
Benton Harbor & St. Joe Light & Trac. Co. 

Gas & Fuel Co. Met. Gas & Electric Co. 
Brandon Elec. Light Co. Michigan State Tel. Co. 
Calgary Water Power Co. Michigan United Rys. Ce 
Carlisle Pennell Lumber Co. Nat. Cash Register Co. 
Central Coal & Coke Co. Pioneer Tel. & Tel. Ce. 
Chicago Lumber &Coal Co. Roberts, Johnson&RandCo. 
Chic. & Milw. Elect. RR. Rocky Mt. Bell Tel. Ce. 
Cemmonwealth Power Co. St. Louis Car Co. 
Continental Sugar Co. Topeka Edison Co. 
Cumberland Tel. & Tel. Co. Topeka Railway Co. 
Detroit Edison Co. Tri-City Ry. & Light Co. 
Duluth Sup. Traction Co. Western Rys. & Light Co. 
Globe Wernicke Co. & Sub. Co's. 

Zenith Furnace Co. 


-Buying or selling orders solicited. 
R. H. GOODELL & CO., 


BROKERS. 
122 Monroe Street, Chicago. 





T. W. STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 


Interest allowed on accounts of 
Individuals and Corporations 

















Due 
$50,000 St. Louis ag i a ln atin es res «--2.1928 
25,000 St. J h, » School 4s....-..-. 1928 
25,000 United Rys. ‘Se te og ex: 48_...1934 
5,000 Alton-Granite & St. L. Traction 58.1944 
25,000 Miss. Glass Co. (St. L3 First 6s....1924 
25,000 Gaston County, N. C., 48.....--.. 1938 
25,000 St. i in cn cies 1924 
gs.00e Mo & Co. First 4}48........... 193 
),000 Fort Worth, TeEee, School 6308...0- 358 
15,000 Alton Railway & Elect. 5s.....--- 939 
10,000 California Gas & Elect. 5s.....-.- 1937 
60,000 Huckins Realty 6s_........-.- 1918-24 
60,000 Frisco —— ie Wc wseactoeeen 1927 
20,000 Frisco Equip. 5s_.....--....-. 1913-16 


(Guar. by Po) my: Car & Feundry Ge.) 


FRANCIS, BRO. & CO. 


(Established 1877) 
214 North 4th Street, ST. LOUIS 


THE MISSOURI PACIFIC RAILWAYCO. 


TREASURER’S OFFICE. 


195 BROADWAY. 
A. H. CALEF, Treasurer. 


NEW YORE, N. Y., November 17, 1908. 
TO THE STOCKHOLDERS OF THE MISSOURI PACIFIC RAILWAY COMPANY: 


Pursuant to a resolution of the Board of Directors, adopted November 10, 1909, and subject 
te the approval of the Stockholders, for the purpose o of securing ve approval a special meeting 

has been called to convene January 18, 1910, the ne yesviiees will stated on to stockholders of ~ Com- 
pany to subscribe upon the terms and conditio ereinafter on ~ before Januar mary a1 andes: 
or an amount of Convertible Five Per Cent First and Refunding Mortgage Fifty- Year Id Bo 
equal in face amount to thirty-six per cent (36%) of the par value of their wer respective ear ce. 
stock of this Company, as registered on its books, at three o'clock P. M., December 

Warrants signed by the Treasurer or an Assistant Treasurer will be issued to stockholders as soon 

ble after the closing of the books on December 8, 1909, specifying the amounts . bonds = 

wh ch each stockholder is entitled to subscribe. Such subscription warrants will ed only fer 
amounts of $500, or in multiples thereof. For each fraction of a $500 bond for which a yr 
is entitled tosubscribe, a fractional warrant will be issued, which, if presented on or before January 14, 
1910, with other fractional warrants aggregating $500, will be exc ble for a subscription warrant 
for a $500 bond; and if the surrendered fractional warrants include a ction in excess of $500, a new 
fractional warrant will be issued for such fraction. 


On the back of these warrants will be two forms: The first is to be filled out and signed my 
stockholders or ya = assigns, in case they desire to subscribe. The second form, which 
assignment, is to filled out and signed by the stockholders only in case they desire to dispose of 
their subscription privilege. 

Stockholders who may wish to subscribe for a portion of the pees covered by a warrant and 
dispose of the balance of the subscription privilege, or who may wish to dispose of a portion of the 
subscription privilege covered by the warrant to one person and the balance to another, should return 
their warrants to this office on or before January 14, 1910, to be split up into warrants for the 7 
amounts. Warrants so returned should be accompanied b a statement in writing 
number of warrants desired in exchange and the amount of. nds to be covered by eac 

The price of subscription, payable in New York funds, is: 

$950 per $1,000 bond, with accrued interest adjusted. 
$475 per $500 bond, with accrued interest adjusted. 


Such price will be payable at the office of the Guaranty Trust Company of New York, 28 Nassaw 
Street, New York City, in installments as follows: 


Per Per 
$1,000 bond. $500 bond. 
At the time of making subscription, on or before Janu- 


GOD Tis BE ktdeeccktscwcshnbdhcinotwenone $350 $175 
On or before March 4, 1910 -............---------- $300 $150 
On or before April 15, 1910 -.......-...---..---.-. $300 $150 
Subscriptions ma be paid for in full at ihe time of spekt pubectiptea. on or before Jan . 
2006, = ch case the amount payable will be $944 44 per $1,000 000 bond or $472 22 per bee A FY 
. after 


gayment of the fir: Oittaliment t on or before Je January 21, 1910, as above provi 
remainder of the subscription aay be TD ery in full on or before March 4, 1910, by paying $598 S°s6. cer 
$1,000 bond or $299 10 per $500 

Bonds will be issued with finer | maturing September tem ber 1 1918, attached, and the foregoing 
payments include an adjustment of accrued interest 910. 


The warrants must be surrendered to the Guaranty wee rl of New York by the stocke 
belders.. . by the persons to whom as Se. on or before January 21, 1910, accompanied by the 
payment to said trust company, as depositar the first installment; an warrants not so sure 
st with such payment on or before said c-4- shall be void and of no > vale. 

allure to pay the second or third installments when and as payable will operate as a forfeiture 
of afi rights in respect of the subscription and the installments previously paid. 


The Guaranty Trust Com of New York will, on surrender of the warrants and a ° 
the first installment, issue receipts which will be transferable by delivery and which must be presented 
to the Guaranty Trust Company of New York upon the payment of the second and third installments 
in order that such payment may be noted thereon. 

Fractions desired by stockholders to complete full bonds, or fractions which stockholder ae 
to dispose of, must be bought or sold in the market, as the Company will not buy or sell frac 

Full-paid receipts for bonds will be exchangeable for the engraved bonds as soon as issued. 
the No subscription or assignment of this privilege will be recognized unless made on the forms of 

Company. 


No stockholder of the Comongy shalt be entitled to ato par ot of the above-mentioned bonds unless the 
terms of subscription herein specified are fully com 
conan subscription and respective installment payments mast be made to the Gpesanty, cat 
Comoany y of New York, 28 Nassau Street, New York wig. at at Se dates and in accordance wi o 
eo sions stated above. Checks or drafts in payment o bscriptions must be drawn in favor 
ty Trust Company of New York, in New York funds, an 


the respective installments. 
By order of the Board of Directors, 
A. H. CALEF, Treasurer. 


P.S$.—A statement giving details of the First and Refunding Mortgage Fifty-Year Gold Bends 
and of the security therefor will be furnished upon application at the office of the Railway Company 


for the exact amounts covereng 





Denver & North Western 5s & Stock 
Denver Tramway Sinking Fund, 1933, 5s 
Denver Con. Tram way, 1933, 53 
Denver Tramway, 1919, 5s 

mver Gas & . 5s 

mver Gas Stock 

aver Union Water Securities 


cole. fel sleshons 50 


Nowsde Calif, Saat Ce. Securities 


W. C. PACKARD 


414 Cooper Bidz., DENVER, COLO 





THE AMERICAN MFG C6. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, . New Yor? 





WEBB & CO. 


INVESTMENT SECURITIES 


74 BROADWAY - - - 


NEW YORK 








$50 000 
ATLANTIC COAST LINE RAILROAD 


4% Convertible Bonds Due November Ist, 1939 


Convertible into common stock between January 
15th, 1910, and January 15th, 1920, at 135. 
Price at market. (About 103 and interest.) 


Circular on Application 























COLSTON, BOYCE & COMPANY, - Baltimore 
George I. Hovey & Co. | sino s.cover LEONARD H, HOLE, 
299 BROADWAY, NEW YORK W. N. COLER & CO., 
RISER I. ye BANKERS 
INVESTMENT SECURITIES 48 CEDAR ST.. NEW YORK. 
BOUGHT AND SOLD INVESTMENTS. 
Commission Orders Executed 
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rust Companics. 


The First National Bank of Chicago 


Statement of Condition at Close of Business December 31, 1909. 





Oe SNOUUNOR. Bhdin cc odcnsccccnssansed $69,820,333 32 





Less Discount to Maturity at 5%-.-..-...-.---- 524,294 10 $69,296,039 22 
United States Bonds to secure Circulation............-.------- 2,982,000 00 
United States Bonds to secure U. 8. Deposits. ......--.-------- 250,000 00 
Other Bonds (market value) ................-.---..--------- 7,236,027 37 
National Safe Deposit Co. Stock (Bank Building) -.--...-.-.------ 1,262,000 00 


CASH RESOURCES— 


Due from Banks (Eastern Exchange) $21,321,404 68 











Checks for Clearing House--.......-.-.-------- 3,838,431 88 

Ce a on 60 bbieciee ds coOles Sci cewieces 19,354,398 26 

Due from United States Treasurer..........-.. 859,100 00 45,373,334 82 
$126 ,399 401 41 

LIABILITIES 

I PEE NG i dcciin wane nbn a cdwbwkuesu + éCdssseenied $8,000,000 00 

Dee eee eee atigeanpatashwheedebes peaWiad 8,000,000 00 

Tene Tn eee eee cate nonginpasaeents 241,904 88 

Dividend No. 111, payable December 31, 1909_.....-.-.------- 240,000 00 

Special Deposit of United States Bonds_-_.......-------------- 718,000 009 

Circulating Notes Received._............------ $2,981,997 50 

EY MN i ck ence ccanadecce 0 00 2,981,997 ,50 

Ny, MGR iid cone orekds dddlnd 56 eee ssl etes<s ec CURSE 209 ,333 07 

a nidivcneitititcwkinesc eo oonen shapemndtine npidwele wal 106,008,165 96 
$126 399,401 41 


OFFICERS 
JAMES B. FORGAN, President 
HOWARD H. HITCHCOCK, Vice-President 
FRANK O. WETMORE, Vice-President 
AUGUST BLUM, Vice-President 
CHARLES N. GILLETT, Cashier 








First Trust and Savings Bank 


Statement of Condition at Olose of Business December 31, 1909. 


a MEE EE ee eee PO Te Ee ee Pe Te ee 
Time Loans with Collateral Security _................-.---.- 
Demand Loans with Collateral Security ......._- $9,822,053 99 


$17,321,912 91 
13,513,714 53 





Cash and Due from Banks--.....-.........--.- 10,168,305 60 19,990,359 59 
$50 ,825 ,987 03 

LIABILITIES 
i i ia ia ad aaa Wk a oon w eee ceaubiinndasss $2,000,000 00 
i eR an conn an prunes ue 2,500,000 00 
i CR ed he Dhak oe ibd mits cacebuueees 589,624 98 
Reserved for Interest and Taxes.___...__..___.-__-.___-__- 135,254 40 


Time Certificates of Deposit 


ChE Ech awk. - Stace $5,321,603 32 
Savings Deposits 


ee ae 26,758,766 86 


Demand Certificates of Deposit $270,231 98 
General Deposits 13,250,505 49 


32,080,370 18 





13,520,737 47 
$50,825 ,987 03 





OFFICERS 
JAMES B. FORGAN, President 
EMILE K. BOISOT, Vice-President LOUIS BOISOT, Trust Officer 
ROBERT D. FORGAN, Treasurer DAVID V. WEBSTER, Secretary 
BURT C. HARDENBROOK, Manager Bond Dept. 
FRANK M. GORDON, Assistant Manager Bond Dept. 





(The stock of [this bank is owned by the stockholders of The First 
National Bank of Chicago and every director is a director of that bank.) 





Combined deposits of both banks Dec. 31, 1909, $151,609,273 61 
Combined deposits of both banks Dec. 31, 1908, $143,295,724 14 


Financial. 


NATIONAL BANK 
OF CUBA 
Undivided Protea” 

Deposits 


Oash in Vaults - 





}s6,000,000 00 


- 16,000,000 00 
- 5,200,000 00 


ee 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA, 


CARDENAS MATANZAS, 
ENFUEGOsS, SANTIA 

MANZANTI CAIBARIEN 
GUANTANAMO, SAGUA LA GRANDE 
SANTA CLARA CAMAGUEY 


PINAR DEL R10,  SANCTI SPIRITTUS, 
CAMAJUANT. 
NEW YORK AGENCY—1 WALL ST. 
Cellections a Specialty. 


Sele Dopesitary for the Funds ef the Republic ef 
Cuba. United States Depesitary in Cuba. 


Cable Address—Banconac. 











GUARANTEED STOCKS 
Tax-Exempt 


TO YIELD 4% TO 6.25% 
List on Request 


EFFINGHAM LAWRENCE & CO. 


BANKERS 
Members New York Stock Exchange 
111 BROADWAY, N. Y. CITY 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St,, CHICAGO 





28 State St., BOSTON 


eee 


Ohestnut & 4th St... PHILADELPHIA 





6% CAREY ACT BONDS 


Attractive Issue, Well-Secured and 
Very Desirable 


Send for Illustrated Circular, 
Particulars and Prices 


D. ARTHUR BOWMAN 
Third Nat. Bank Bldg. ST. LOUIS, MO. 





The Gouerument Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


& MONTHLY MAGAZINE OF INTEREST TO 
AOGCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
a. —= PUBLIO SERVICE CORPO- 


TO.BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO AOCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.56 
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trust Companies. 


Sxrust Companies. 





OLD COLONY 
TRUST CO. 


BOSTON, MASS. 
Capital and Surpius, - 27,500.00 


——IyIyL____—==S===[=[==[{[_[__—=a_a=_——— 

Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr., Chairman, 
Gordon Abbott, Robert F. Herrick; 
Henry S. Howe; 


G. W. Amory Wa'ter Hunneweli; 
Charlies F. Ayer Thomas L. Livermore; 
Samuel Carr Charies S Mellen; 

B. P Oheney Laurence Minot; 


Richard Olney. 
Robert T. Paine 2d, 
Philip L. Sattonstad. 
Herbert M Sears; 
Nathaniel Thayer: 
Lucius Tuttle. 
Stephen M. Wead. 
Charies W Whittier, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, “ASS 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of w or Equity Executors 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest allowed on Deposits Subject to Check. 


UFr iv 
VID R. WHITN 


. CHOATE 
ALEXANDER COCHRANE, Vice- 
NATHANIEL THAYER, Vice-Presi 
“Weta vol sac 
FRED. W. ALLEN, Asst. 
AS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
S. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Baylies 











Walter C. James G. Freeman 
Alfred Bowditch orris Gray 
S. Parker Bremer, James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Charlies F. Choate Heury H. 
Alexander Covhrane Tames M. Prendergas 
Dexter Her M Sears 
Philip Dexter Lawrence M. St-cktor 
Will nee Jr Kachaa — 
* yan ugene V. 
William Farnsworth Davic R_ Whitney 
erick P. Fish re Wigglesworth 
Copartuerships. 





We beg to advise that the undersigned 
have formed a co-partnership under the 
firm style of 


SCHALK, BARNWELL& CO. 


succeeding to the business of Schalk, 
Barnwell & Raymond, from which Mr. 
Harold N. Raymond has withdrawn. 
Respectfully, 
RUDOLPH SCHALK, 
ARTHUR BARNWELL Jr. 
Member N. Y. Stock Exchange 
WALTER KUTZLEB, 
ALEXANDER CAMERON Jr. 
December 31 1909. 


STATEMENT OF CONDITION 


Empire Crust Company 


487 Fifth Avenue, N. Y. 


MAIN OFFICE 
42 BROADWAY, NEW YORK 


BRANCH OFFICES 
242 E. Houston Street, N. Y. 


FOREIGN OFFICE 


9 New Broad Street, London, E. C. 


AT THE CLOSE OF BUSINESS DECEMBER 33, 1909. 


RESOURCES. 
N. Y. State Bonds______ 


N. Y. City Bonds 
First 
Real Estate 


Vault and Fixtures 
Demand Loans 


Cash on Hand and in Banks 
Accrued Interest Receivable_----- 


December 31, 1907 
December 31, 1908_.............. 


Other Stocks and Bonds_________ 
Time Loans and Bills Purchased_-_ 














LIABILITIES. 
es lS Oe $1,000,000 00 
iat wisnaiai 405,173 75 | Surplus and Undivided Profits_... 1,081,507 20 
Y. City és Reserved for Taxes__.....--.-.--- 8,657 69 
eocnnese 767,368 17 Dividend payable December 31, 
734,577 50 1909 aia aa hal Soc De 0) ae i Os dele ie 50,000 00 
3487 B41. 27 1 EE obo no nbn snk ee sc lees s 17,507,650 53 
«Siseusd 50,000 00 | Accrued Interest Payable- - ------ 12,451 32 
ee 8,051,012 71 | 
bws o%e 5,702,966 22 | 
117,220 37 | 
$19,660,266 74 | $19,660,266 74 
CAMPARATIVE STATEMENT OF DEPOSITS 
a .. 6,421,510 76 
....13,425,117 61 
December 31, 1909 ............... 17,507,650 53 





THIS'COMPANY IS THE FISCAL AGENT OF THE STATE OF 
NEW YORK FOR THE SALE OF STOCK TRANSFER TAX STAMPS 














Trust 





COLONIAL BRANCH: 
222 -Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals, firms and corporations. 


Executes trusts of every description. 


The ' 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St.~ 








Pays interest on daily balances. 














Linanctal. 








MELLON NATIONAL BANK 


Offers perfect service on very attrac- 
ive terms to other banks, bankers and 
trust companies. 


A. W. MELLON, Prest. 
INVESTED CAPITAL $6,800,000 


PITTSBURGH 


W. S. MITCHELL, Cashier 











LAVErBRE See ang"asy Halomle’ SURMEY 4 
— oak WRENN BROS. & CO. oa : ven 
Fineucted. Wilkinson, Reckitt, Williams & Co. 





BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bids.) 
Shippimg and Export Accounts Invited 
CAPITAL AND SURPLUS, $800,000 
E. A. BE LIMA. Prest. EDWIN B. DAY Cashier. 





R. T. Wilson & Co. 
Bankers & Oommission Merchants 
NEW YoRs 


83 WALL STREET - 














NEW YORK 
52 Broadway 





CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bldgs. 
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rust Companies. 


Crust Companies. 











ABRAM M. HYATT, Vice-President. 
HORACE F. POOR, Treasurer. 


LINCOLN TRUST COMPANY 
208 FIFTH AVENUE 


OFFICERS 
ALEXANDER S. WEBB JR., President 


BRECKENRIDGE CARROLL, Assistant Treasurer. 
Statement of condition at the close of business Dec. 31, 1909. 





2,041 66 
39,501 21 
$14,079,668 23 


Accrued Interest Receivable-- 





SAMUEL V. HOFFMAN 


ASSETS. LIABILITIES. 
ES. ae? eae $1,421,857 99 Gavital newesdoscnsaccsacone $1,000,000 00 
SO ED Soin cnoann noe 1, ; arpius DER n pm abana mal v 00 
emand Loans on Collateral-- 1.982.526 01 in ivided Profits -.------.-- 66,731 00 
Time Loans on Collateral- - --- 2'736.150 00 a for Taxes and Ex- 
pans Purcmased ............- 2 nancensteenanneee 5,300 00 
Bonds, Market Value -------- 2'142; 75 Deposits a sccecesawseacesen 12,517,637 23 
tocks, Market Value- ------- 53, 
Bonds and Mortgages- ------ 1,071,244 43 
Rents Receivable------.-.---- 04 


DIRECTORS 


W. D..BALDWIN ABRAM M. HYATT IRVING E. RAYMOND 

GEORGE OC. BOLDT ARTHUR ISELIN farcry SALOMON 
EORGE O. CLARK BRADISH ee a B. AYMAR SANDS 

WILLIAM G. CONKLIN CLARENCE H. ISAAC N. a 

BE E. DOWLING W. DE LANGEY KOUNTZE rete STERN 

STUART DUNCAN GEORGE LEASK EL D. STYLES 

WILLIAM FELSINGER WILLIAM. G. McADOO FRANE TILFORD 

ROBERT GOE JOHN P. MUNN, M.D OWEN WAR 


JAMES QUINLAN 


OWEN WARD, Vice-President. 
JOSEPH Z. BRAY, Secretary. 





$14,079,668 23 


D 
ALEXANDER S.WEBBJR. 





BROADWAY & LISPENARD ST. 
FREDERIC P. DAVIS, Manager. 





BROADWAY & 72D ST. 
NELSON F. GRIFFIN, Manager. 























STATEMENT OF THE 


Title Guarantee & Trust Co. 





AT CLOSE OF BUSINESS DECEMBER 31, 1909. 
‘ r 
176 Broadway, MANHATTAN 175 Remsen Street, BROOKLYN. 
350 Fulton Street, JAMAICA. 196 Montague St., 
RESOURCES. LIABILITIES. 

City of New York Bonds (market COMA .. citi ducdivdan uamibas & $4,375,000 00 
8, eae $440,100 00 |Surplus, Earned___._.......-.--- ,000 
Other Stocks and Bonds (market Undivided Profits._..---------_- 218,226 54 
value $5,056,119 11)_-__.....- 4,718,351 54 | Amount due Depositors--------- 26,355,280 
Bonds and Mortgages-_-__-..-.---- : if ,829 84 | Certified checks__............--- 62,720 62 

 &, | ae 4, 444 15 | Treasurer’s Checks.__-.._------- 590 
Banking Houses, New York, Brook- Reserved for Taxes _-........-.-- ,038 70 
lyn and SOM as cdc cum aas: cei 29 | Accrued Interest_..........-..-- 46,953 75 
Other Oe eae 201,391 53 | Accrued Expenses -______.-_---- 18,149 87 
Accounts Receivable __.....-..-- 230,855 44 
So ire os te dim ridin om eon 336 67 
Accrued Interest. ............... 876 
Time Loans on Collateral __.....- 5,012,763 40 
Demand Loans on Collateral ..__- 8,552,087 04 
i Se oo a aoe 4,539,970 70 
TE TOMI occ. ohcitk aos as ee oe 3,456,512 18 
EE Ech nthe endemawomeae a 1,000 00 
$42,203,760 18 $42,203,760 18 
sey tar pegs 
John deoed gape James D. Lyn Charles A- Peabody, 
Frank Ba Ranald H. > William H. Porter, 
eee me edford, James H. Manning, Frederick Potter, 
Charles S. erown, Edgar L. Marston, Charles Richardson, 
Julien T. Davies, William J. Matheson, Henry Roth, 


Augustus D. Juilliard, 
Martin Joost. 
Clarence H. Kelsey, 
Woodbury Langdon, 


Charles Matlack. 
William A. Nash, 
William H. Nichols, 
Robert Olyphant, 


James Speyer. 

Sanford H. Steele, 
Paul M. Warburg, 
Eilis D. Williams, 
Louis Windmuller. 








The Washington Trust Company 


OF THE CITY OF NEW YORK 


POSTAL TELEGRAPH BUILDING, 


253 BROADWAY, NEW YORK. 


Statement at the close of business December 31, 1909. 


RESOURCES. 
Y. City Bonds (market value)_. $410,680 00 
aoe. and mortgages on N. Y.City 
DS Gicabobnes unen peek 628,058 33 
Railroad and Corporation Bonds __ 1,270,962 50 
Railroad and Corporation Notes--- 31,000 00 
ey) Oca, ee aes 632,557 50 
Loans on collateral security_.._-- 6,157,850 00 
NS EE IER 353,719 25 
Cash in Vault_...... $1,273,466 56 
Cash in Banks -.-.-.- 688,715 00 
———— 1, 962,181 56 
Accrued Interest. ...........<6.< 92,914 53 
$12,039,923 67 





DAVID M. MORRISON ,*President ee 


LIABILITIES 
Canieal Steele... oo. ncoasachdben $500,000 00 
DR 4 SAE 1,000,000 00 
Un + og PROG. ood ccne nuns 315,082 45 
I ook. Lie os ne een a 10,162,558 10 
Peposits for Tene... ..cckccueon te 00 
Interest Accrued..............-. 29,283 12 
Dividend payable January 3, 1910 25,000 00 


“VIE E $12 039,923 67 
he 


GEORGE AUSTIN MORRISON, Vice-President FRANCIS H. PAGE, Feu d Vice-President 

PH FHINEAS Cc. LOUNSB Y, Vice-President iris Secretar ™ 

H. F. PRICE, Assistant Secretary «: W. TOERGE, Second Assistant Secre ary 
TRUSTEES 


Charles H. Russell, 
Phineas C. Lounsbury, 
David M. Morrison, 
Seth E. Thomas, 
Lucius K. Wilmerding, 


Geo. Austin Moreton, 
Joseph C. Baldwin, 
_ 5 Whiting, 
Henry J. S. Hall, 
Clarence W. weno. 


Carl Schefer, 
W. 


Charles M. Clark, 
George F. Vietor, 
George W. Jenkins, 


Francis H. Page, 
William Barbour, 
John P. Munn, 
George Gray Ward, 
Robert A. Drysdale, 


illiam A. Putnam, 


William Carroll. 
SAFE DEPOSIT VAULTS 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANQOH: 
Qty Square. GHARLESTOWN MASS. 


Capital & Surplus, ee $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee ander Railroad and other Mort- 
gages; also as Agent for the Registering 
A legal D ~ soa ee On : ji. ead thor- 
eposi for Court au 
aay Oy to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Chariec: F, —_ 2d George E. Keith, 
F. Lot Gardiner M, Lane 
William Kniory. 


Arthur L 
John S. Bartl Maxwell Norman, 
Charles E, Oottine. Robert T. Paine 2d, 
Alvah Crocker, drew W. Preston. 


An 
Richard S, Russell, 


A, 
W liam F. yo uincy A, Shaw 
ard Stockto 


Wilmot R. Evans. ow: n 
Frederick P, Fish, Charlies A. Stone, 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick Nathaniel Tha: 
Francis L. Ht wa Henry O. Un erwood. 
Henry C. J Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


Transacts a General Trust and 
Banking Business. 

interest Allowed on Deposits, Subject to Check. 

Acts as [rustee under Railroad d other 


ese ges. and is authorized to act as Executor, 
uardian, Administrator and Trustee 


Capital - - = = $1,000,000 
Surplus (Earned) 2.000.000 


CHARLES E. PIRSEERRS President. 


James White 
Henry S. o C. Converse 

. Tobey Edward W. Hutchins 
Nathaniel J. Rust James R. Dunbar 
Frank G. Webster Elwyn G. 
Arthur F. Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 
Geo B. Wilbur Nehemiah W. 
Cc es F. Fair Nathaniel F. Ayer 
Ww. L. Richard C. Humphreys 
John W. rge W. 
OC. Minot Weld 





Industrial Trust Company 


Providence, R. I. 


GAPIT AL .cnnncceececccencccansase $3,000,000 
WEMIPELINES  cisadacetanenniantaenmeneantnene 3,000,000 
“ ay OFFICERS. 
yrus rown, Presi: 
Arthur L. Kelley, Vice-President. 
H. Brown, V' 5 ty ame ag 


. Manchester, pom 36 


Howard Pe . Secy. 
Frederick B PR oon A Auditor 


BOARD OF BEBEOTORS. 


Herbert N. Fenner 
Richard A. Robertson J. Milton Payne 
Eben N., Littlefield 


Joshua M. Addeman 

James M. Sco Otis Everett 
William H, Perry C. Prescott Knight 
Arthur L. Kelley Jesse H. Metca 

H. Martin Brown John J. Watson Jr. 
Levi P. Morton Charles H. Allen 
George F. Baker John B. Bran 


ch 
Wiliam P. Chapin 
Angus McLeod 


perend A.C. Taylor 
George M. Thornton 
Cyrus P. Brown 


The Trust Company 
of North America 


503-505-507 Chestnut St.. Philadelphia, 
CAPITAL $1,000,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer, 
JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
CHAS. P, LINEAWEAVER, Sec. & Trust Officer 
DIRECTORS, 

Henry G, brengie. J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 

John Cadwalader John Mclihenny, 

E, W Clark Jr., Richard Waln Me 

Eckley B. Coxe Jr. Clement B, New 








Edwin 8, Dixon, John W Pepper, 
Eugene L. Ellison; Wi F, 

Joseph C, Fraley: Frank Samuel, 

Harry C. Francis; Adam A, S 

Henry ~ Gaw, Jr.; Fan ty D. Toland; 
Howard S . Graham, oseph R, Watnwrighe 
Samne!l F jouste mm gh D. Winser, 
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Zrust Companics. 


Sxeust Companies. 





Mississippi Valley Trust Co. 
Fourth & Pine 8Sts.. rye Louis 
CAPITAL, nd Pe 


GENERAL 
’ AOsiNnSS ANTRANSACTED. 
DIRECTORS. 
John I. Beggs. pelt Milwaukee Light Heat & 
yes - Boyle. Boyle & Priest. 
eS in. ‘Busch, Vic Vice-President Anheuser-Busch 
feats a aoe President Carleten Dry GoodsCo. 


President Smith & Davis Mfg.Co. 
mae avis, V ice-President. 


rancis, ir s, Francis, Bro. & Co. 

Bev ot Gehner, Presi t German-American Bank 
Hoffman, Vien President. 

Breckinridge Jones. President. 





m. 4 eicey Vice-President and Bond Officer. 
.J.M ‘V.-Pres. Haskell & Barker Car Co. 
son ride Leod, Vice-President Grayson- 
McLeod Lum Co 


ber » 
a Nogvet. President Norvell-Shapleigh 
ge 6 Relity, President Wm. D. Orthwein 


we Peters, President Peters Shoe Co. 
ie aaimen » Board My mama 
fly, August Schlafly & 
Hs Stockton President estic ites Co. 
S. Walsh, Chairman of the B 


Rolla Wells. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R. I. 


CAPITAL 
SURPLUS 





Renee RS. so ie 

owa: urges, 

- oe hen O. Metcalf, 
ter R. Callender, 


William B Weeden, baward Holbrook, 
ward D. Pearce, James E. Sullivan, 
bert Knight, Benjamin M. Jackson, 

John W. Danielson, John R. Freeman, 

ety rE ells, Charlies S. Mellen, 
ff, Robert W. Taft, 
Tan oy G. Hazard, Webster Kni ht, 
Nelson W. Aldrich, Stephen O. Edwards, 


Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 


HERBERT J. WELLS, President. 


fficer. 


PHA Fy. 
JOHN E. WILLIAMS yody he th 
ENRY L. SLADER, Ass 


mG. A. HARRINGTON, wet cg fficer 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Buscuter. Admiiptonter. Trustee, 
Assignee and Rece 
Financial ent for individuals or 


Porations 
In st Allowed on individual and 
rporation Accounts 
ts as Trustee of Corpora Mortgages 
nee under Pi ps S gee 


_ pon hee Ra f R ! Shate 
Assumes entire charge of Real cat Pstate, : 
E 


B. MORRIS, President. 
W. N. 








. S. PAGE, Scoretary. 
Effingham B. senate 
ohn A. Brown Jr., 

ohn B. Garrett, 





. Gaw; Charlies E. I 
Francis I. Gowen, John S. Jenks Jr.; 
Geo. H. McFadden, peasy B. Coxe, 
Henry Tatnall, E. C. Felton, 
ae H. Clothier Israel W. Morris, 
DeWitt Cuyler, William T. Elliott 
an Kuhn, W Hinckle Smith, 


James Speyer, B. Dawson Coleman. 
Broad and Chestnut Streets, 
PHILADELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CH 1CAGO 
Capital ‘ « ss 8 ® $2 ;000 ,000 
Surplus and Profits - 900,000 





QHAR BLES G. DAWES, President. 
ING EAUB. Vioo-Pr Vice-President. 


BHAW WES. Cashier. 

L. D. SKINNER Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 

@. MANG Secretary 

MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 


Pp 


DEPARTMENTS. 





STATEMENT OF 


THE MERCANTILE TRUST COMPANY 


120 BROADWAY, 


NEW YORK 


At the Opening of Business January 1, 1910 








° BI IES. . 

Bonds and Stocks rs alinlc tea $11,467,533 50 Capital ike $2,000,000 00 
Bonds and Mortgages..-.....--..- Se. - SNEED 4a dcnwccke wu ascatessse 7,000,000 00 
SMe PRs wccnannénbcdewdnn 5,344,300 938 Undivided Profits .........-.-- 300,509 57 
Cash on Deposit]............-.--. A. STA GEG SG. . REGU, <nsicvcesésvvodsctsasin 390,000 00 
Loans on Collateral_.........-..--. 44,343 .687 87 DEPOSITS ................... 58,464,106 90 
Miscellaneous ..-...........--. 444,857 31 

$68 154,616 47 $68 ,154,616 47 

OFFICERS 

JOHN T. TERRY, Vice-President WILLIAM C. POILLON, Vice-President 
GUY RICHARDS, Secretary HAROLD B. THORNE, Treasurer A 


BETHUNE W. JONES, Assistant Secretary 


GEORGE W. BENTON, Asststant Treasurer 





HORACE E. DEUBLER, Audtor 


ISAAC MICHAELS, Trust Officer 














United States 
Mortgage & Trust Company 





456,290 66 | 
$58,710,054 32 | 








C. A. Coffi Robert A“Granniss 

Thomas De. Witt Cuyler: a, M,. axe 
harles D. Dickey « Henry R ices heimer 

William P. Dixon liam A. Jamison 


Allen B. (Forbes Gustav E. Kissel 


Broadway & 73d St. 55 Cedar St 8th Ave. & 125th St. 
Statement of Condition Dec. 31, 1909. 
ASSETS | LIABILITIES 
w. . City Mortgages_....... $1,000,000 00 a Sonkhinirigngewnatncstiuagelibiadaia iis $2,000,000 00 
¥: City & State Bonds.... 1,658,344 58 | Surplus ____.........--. 2. 4,000,000 00 
Other Bonds & Stocks... .- 9; 41 "833 62 | Un Wwided II: ci diitain «x sischislakics ot 380,368 68 
Loans, Demand & Time-_-__-_-- 19,752,753 90 | Reserve for Taxes, etc... ___ 107,071 57 
Bills Purchased i an earn dice aa eal 1,526,135 62 I, SR aie Sin rin leer sgah 43,759,621 58 
ON OT ears 4, '409, 456 96 | Mortg Trust Bonds_.._... 8,315,900 00 
Be | RR ae 9,752. a 56 | Accrui Interest Payable. _- 147,092 49 
Sortine a Sputhite thigsdeta an ele 884,473 30 | 
FE RAE EE, RCE, 9,427, 920 12 | 
Aeereet “Taterest Receivable -~. 


OFFICERS 
JOHNJW. PLATTEN 
First gVice-President oS 
CALVERTIBREWER OARS G. RASMUS. 4 } 7 
Vice-President Vice-President S|. 
FRANK J. PARSONS JOSEPH ee = 
Secretary = Treasure 2 
?. Ww. IDELET IN me ~ <*e! rl ~~ ata ; 
Ass’t Secre t Treasur = 
VICTOR THRLICHER HARRY Ww. HADLEY ean 
Ass’t Secretary Ass’t Treasurer 
DIRECTORS 





$58,710,054 32 





Louis C. Krauthoff 

Robert Olyonants” 
ober n 
John W. olypha ten : 
oses Taylor Pyne 


Mortimer r.. Schiff 
ben B. Thomas 
James Timpson 
Arthur Turnbull 
Cornelius Vanderbilt 














28 Nassau St., New York 


CAPITAL, $2,000,000 


Guaranty Trust Co. 


OF NEW YORK. 


33 Lembard St., London, E. C 


SURPLUS, $8,000,000 





‘ RESOURCES 
Bonds and Mortgages__.....-.- $174,000 00 
Public Securities.............. 6,365,004 99 


Reamer SeOurIeee. Wee nwe 
Loans and Bills Purchased----_-_ 29,852,180 56 
Cash on Hand and in Bank.-.-_. 14,975,173 29 
Foreign Exchange---......-...- 13,893,272 00 
Accrued Interest and Accounts 


Receivable 964,764 81 





24,210,200 73 | 


Statement at the close of Business December 81, 1909 





$90,434,596 38 





LIABILITIES 

RN Se nm clammece $2,000,000 00 
PE Biv ntacwonsacevceees 8,000,000 00 
Undivided Profits............- 605,151 74 
PEE Sib Sd ctk wa cusandncee 79,509,948 68 
Accrued Interest Payable... - 161,495 96 
peeeerve fot Tass... ........... 58,000 00 
Quarterly Dividend, 5%--.-.... 100,000 00 

$90,434,596 38 





ALEX. J. HEMPHILL, President, 
MAX MAY, Vice-Pres. 

LEWISB. FRANKLIN, Vice-Pres, 
WM. C. EDWARDS, Treasurer. 





E. C. HEBBARD, Secretary. 

F. C. HARRIMAN, Asst. Treasurer. 
WM, F. H. KOELSCH, Asst. Sec’y. 
F,.J. H. SUTTON, Trust Officer. 
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Zeust Companies. 


Deust Companies. 





Central Trust Company of New York 


No. 54 WALL STREET 


CAPITAL, $3,000,000 SURPLUS, $15,000,000 
UNDIVIDED PROFITS, $942,745 34 


STATEMENT 
showing its condition at the close of business on the 31st day of Dec., 1909, 
RESOURCES. 
STOCK INVESTMENTS. 








Estimated 
Par Value. Market vaiue. 








i U. S. Registered 3% Bonds $50,000 00 $51,000 00 
a 4 tered 3% B ds, 300,000 00 307.890 00 
Lee ° “aie ania 
rb Real ror thgtes de — _— Sea 973 of 
rm Bonds and Mortgag ee 
‘ Amount loaned on ‘Collaterals ‘viz. 
) United States Stocks, Railroad Stocks and 
' Bonds, Miscellaneous Stocks and Bonds 62,454,196 25 
Fo. Amount yaapdce personal socurliy, naedias bills purchased 834,148 67 
+ ' -¥- in Banks ©. 15788908 Sb 
: n s . . . . . . . . + , 
t caaeuet Interest é ‘ ‘ P ° ° a ‘ ,385 41 
i $110 ,552,542 07 
LIABILITIES. 

Capi tock bscribed d o- _ ° ° $3,000, 00 

pital stock su an on in cas 32-000. +f 


= Undivided Profits © . 
sits in trust and on deman 
abilities, not not > en wie any of the © 


abo 
, 2 terest’ A. 7a ° . e e 
Taxes accrued ° ‘ ° . 


34 
91,394,728 74 
of 


$120,394 35 
94,673 64 215,067 99 
$110,552 ,542 07 

*Dividend payable January 1, 1910, charged to Profit and Loss and not included in this statement, 


J. N. WALLACE, President, 
E. G. MERRILL Vice-President, 
M. GU 


Secretary, 
B. SMIDT, Asst. Secretary. 





YicerEresiden 
ELL, Vice-President, 
Oteore, Vice-President, 


BOARD ~ a deanna 


SAMUEL THORNE CHAS. LAN 
ADRIAN, ISELIN JR., A.  SOILLIARD, 
Y¥DE . SAM ES SPEYER, 
HENRY E 


NS, HENRY D. BABCOCK, 
DUDLEY OLCOTT 2d, 


FIDELITY Coxe: 


COMPANY 
OF NEW YORK 


Irving Building, corner Chambers St. and West Broadway, N Y. 
CONDENSED STATEMENT OF CONDITION CLOSE OF BUSINESS DEC. 31, 1909. 


E.SF. B. a. Mite 





GEO. MACCULLOCH MILLER, 
es me N. BLISS, 

N. VIE, 

WILLIAM - A. READ, 

JAMES N. WALLACE. 











RESOURCES. LIABILITIES. 
Investments (book vaiue $1,485,- CORR. 6. on oe tds on an nae ees $750,000 00 
714 41) et Value--------- $1,488,020 69 Ot acai sdintdcaainins's oi niesign alias ,000 00 
Loans and Bills Purchased ------- (212/222 61 Undivided Profits (book value 
terest accrued | receivable Soe 11,749 84 $169,177 79), Market Value__-.- 171,484 07 
Furniture and F heme 10,000 00 Dividends Payable Dec. 31, 19098.- 30,000 00 
Cash ang Vaylte. ad in Bank--227- ws oe #16 86 
—- DEPOSITS ns Davable--------~ 6 ggtGa8 iB 
$8,320,114 75 $8,320,114 75 
President, SAMUEL S. CONOVER 
Vice-Presidents: WM. H. BARNARD, JOHN W. MIX 
Secretary, ANDREW H. MARS Assistant Secretary, STEPHEN L. VIELE 
Trust Officer, ARTHUR W. MELLEN 
DEPOSITS DIVIDENDS PAID. 
1907. _..$3,016,523 99 First Semi- Annual Dividend, 23: Dec. 31, 1908_..... $22,500 00 
Dec. 21{i808--- $6,177,550 35 Second %, July 31, teas 22,500 00 
1909.... 6,602,632 18 Third « te Dec. 31, 4, 
Extra Dividend SE aero 1%, Dec. 31, 1909J_._-- 30,000 00 
$75,000 00 


COMMENCED BUSINESS MAY 22, 1907 


FULTON TRUST COMPANY 


OF NEW YORK 
30 Nassau Street 
STATEMENT JANUARY i 1910 











RESOURCES. LIABILITIES. 

Bonds and Mortgages------------ Sora ee OP | Cente |... 3... cnebnuee $500,000 00 
Investment Securities (market val.) 2,002,017 58 | Surplus and undivided Profits- ---- 844,004 39 
Loans on Collaterals-------------- 4,725,154 88 | Deposits (2,211 accounts) -..------ 7,871,433 23 
Due from Trust Co's. and Banks... 812,421 17/| Unpaid Dividend No. 34._..-.----- 20 00 
GE Wn nn wacsonscasarce 1,096,279 84 | Dividend No. 35, payable Jan. 3 1910 25,000 00 
Accrued interest -...-.------..-.--- $8,084 15 | Reserve for Taxes_-.........----- 6,000 00 

$9,246,457 62 $9,246,457 62 


HENRY C. SWORDS, President. 
H, H. CAMMANN, Vice-President. H. W. REIGHLEY, 2nd Vice-Pres. and Secretary 
CHARLES M. VAN KLEECK, Assistant Secretary. 


Union Trust Compan 


OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Branch fas ite dora Sate Deposit ee 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, &c. 
Administers ‘Institutional’ and Other 
Fiduciary ‘rusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES. 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
James Speyer, 
John V. B. Thayer, 
Charles H. Tweed, 
Adrian Iselin Jr., Richard T. Wilson, 
Augustus W. Kelley, James T. Woodward. 
William Woodward. 


OFFICERS. 

AUGUSTUS W. KELLEY, Vice-President. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President. 
Cc. C. RAWLINGS, Trust Officer. 

HENRY M. POPHAM, 
T. W. HARTSHORNE, 
HENRY M. MYRICK, 





Walter P. Bliss, 
Amory S. Carhart, 
Alex. S. Cochran, 
Amos F. Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 


be 


| pst Seo’ys. 








Manhattan 
Trust 
Company 


Wall Street, Corner Nassau 
NEW YORK 

















UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in All Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar &t 


73rd 8t & B’way ta5th St.& 8th Ave. 




















B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 
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C. I. HUDSON & CO., 
Nos. 34-36 WALL 8T., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE.3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


SIMON BORG & CO.., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York 








High-Crade 
Investment Securities 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds Geomes upon all 
Exchanges in this country and Europe. 


pecial GNVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY. NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 

AND 
Dealers in Investment Securities 


W. E. HUTTON & CO.. 


NEW YOR K—CINCINNATI 
25 Broad St. 
Members New York Stock Exchange 


Bonds and Stocks of Ohio 
Companies. 


T. J. MUMFORD 

















wm. F. 
Memb. N. Y. Stock Bx 


Fahnestock & Co. 


BROKERS AND DEALERS In 
INVESTMENT SECURITIES 
2 WALL STREET. 


LADD & TILTON BANK 
PORTLAND - OREGON 

Established 1859 

Paid - - -~- $1,000,000 

Undivided Profits $500,000 


OFFICERS: 
W. M. Ladd, President. R. 5S. Eye sheet, Cash. 
E. Ceokingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, eet and Individuals 


solicited. We are ee hon age 
every facility ca consistent with good banking 


H. AMY & CO., 
eT ET 


BANKERS, 








Oa 
pm a an 








44 and 46 Wall St., New York 
INVESTMENT SECURITIES 
Bills of Exchange. 


Letters of Credit. 








INCORPORATED 1853 


United States Trust Company 
OF NEW YORK 


Nos. 45 and 47 Wall Street 


Capital, . . . .«. .«. $2,000,000.00 
Surplus and Undivided Profits, 13,720,622 42 








STATEMENT 
Showing its condition as of the morning of the first day of January, 1910 
RESOURCES. LIABILITIES. 
Cash in Vault and in Banks... --. $12,449,707 97 | Capital Stock.................-- $2,000,000 00 
Dc OO ....ccesssesecasuiie 1,000,000 00 | Surplus. ...........-..--.------ 12,000,000 00 
Bonds and Mortgages..........-.. 3,563,750 00 | Undivided Profits.............-. 1,720,622 42 
Loans on Collaterals............. 47,366,182 27 | Deposits in Trust-........---..-- 69,111,176 16 
gee... 2c. ccnctbuenecouns 9,787,455 22 | Interest Accrued on Deposits-_-_--- 820,969 18 
New York City and other Bonds Rebate Interest on Bills Purchased 53,608 41 
and Securities at market value, Reserved for Taxes.............. 83,000 00 
being more than the book value 
SUG SGN. 5.0 hdd cccncecks 11,170,960 00 
Accrued Interest.............-.-. 451,370 71 
$85,789 376 17 $85,789,376 17 





Dividend of Jan. 1 1910 ($500,000) charged to Profit and Loss, and not included in above statement. 





EDWARD W. SHELDON, President. 
WILLIAM M, KINGSLEY, Vice-President, HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Secretary. CHARLES A. EDWARDS, 2d Asst. Secretary. 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board. 


Gustav H. Schwab, John J. Phelps, 


W. Bayard Cutting, Chauncey Keep, 


William Rockefeller, Frank Lyman, Lewis Cass Ledyard, George L. Rives, 
Alexander E. Orr, George F. Vietor, Lyman J. Gage, Arthur Curtiss James. 
William H. Macy Jr., James Stillman, Payne Whitney, William M. Kingsley. 
William D. Sloane, John Claflin, Edward W. Sheldon, 








STATEMENT OF THE 


Metropolitan Trust Company 
OF THE CITY OF NEW YORK 


AT THE CLOSE OF BUSINESS JANUARY 1ST, 1910. 








ASSETS. LIABILITIES. 
Government Bonds *___......-... $200.000 OO. | Gentes 2. nn 3 wewcowcenccenenssen $2,000,000 00 
New York City Bonds *___......-. 1,534,100 00 EE aes ae 5,000,000 00 
New York State Bonds *______--_- 205,000 00 Undivided Profits...........---- 3,134,210 95 
Other Stocks and Bonds *___-___-_- 2,629,180 00 Deposits -_.-------------------- 26,817,064 51 
Bonds and Mortgages-_--_....-.--- 941,600 00 Interest Accrued_._......-..---- 160,258 16 
Loaned on Collaterals.........--- 25,648,015 52 Reserve for Taxes_-_.......-.-.-- 48,000 
 ¥ | RSE ES 807,470 53 #Reserve for Rent -._.-..-----.-.-- 6,750 00 
Interest Accrued.-........-...-.-- $87,702 60 Accepted Checks..-.........----. 1,006,824 80 
Cash in Banks-_----- $2,687,857 21 
Cash on Hand-_.-.-.-_- 3,232,182 56 
5,920,039 77 
*Market value 
$38,173,108 42 $38,173,108 42 
OFFICERS 


BRAYTON IVES, President 
ANTON A. RAVEN, Vice-President GEORGE N. HARTMANN, Secretary 
BEVERLY CHEW, 24 Vice-President JAMES F. MoNAMARA, Trust Officer 
BERTRAM CRUGER, Treasurer RUPERT W. K. ANDERSON, Ass’t Treasurer 
FREDERICK E. FRIED, Ass’t Secretary 








(SUARDIAN —,TRUST COMPANY 
OF NEW YORK 
170 Broadway, New York 


Statement of the Condition of the Guardian Trust Company of New York 
at the opening of business January 3rd, 1910 





eae? RESOURCES LIABILITIES 
len desta steeicasiis eveninn 50,130 00 a i ini al 500,000 0 
Stocks and Bonds....__........_- $358. 94 us and Undivided Profits...- *518.788 3 
jeans Demand and Time........ 3,133,586 73 Surplos ssiaailiaidiidinde bint eieiies direntniii iin sapie 4,874,693 15 
6 RE SEE ‘000 00 | Reserved for Taxes ---.-.-..-.-.- 5.100 

an On a be in Banks.____- ret i 81 
Accrued In’ Recet ier 

$5,893,582 11 $5,893,682 11 





THIS COMPANY IS AUTHORIZED TO ACT AS ADMINISTRATOR, ASSIGNEE, EXECUTOR, 
GUARDIAN, REGISTRAR, TRUSTEE, RECEIVER, FISCAL AND TRANSFER AGENT. 
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— axust Companies. Financial, 
BANKERS TRUST COMPANY [ERVIN & company, 
7 WALL STREET, NEW YORK. New York Stock Exchange, 


Condensed Statement of 
cid Condition on December 31st, 1909, as 
Reported to the Banking Departmentlof 
the State of New York 


RESOURCES 
i PE in ibn hab een e won cecbaSiekedbNes eaccnapensocgsnqnsautnne $13,643 004 96 
ee ee ee Pe eee Ste et eee 22,369,061 54 
ED oi ctldi dite anne ig ns on aemb eit nebbnhocebtehonss conieupaihuae 10,185,069 82 
ee ee Gs GEE WOT I Oe bt adeeb cd ab od Sebel ci ccs ce cl ccc ce acecaee 16,086,441 47 
CE os wa cncccedesenn hen Sem od dcastbeicsocscusccsinnts 209,613 09 
Cah atten seek dOCKCRRERENA EER ae Bo haenTonWheecoeeediiee 256,157 25 
$62,749,348 13 
LIABILITIES 
GE cickdcmacnedbnGuscenensa cnccetcccdccastascnesecacccccccsceubessubéunbnd $3,000,000 00 
NE a ine oda cenpeancndccitaseciocetbdueciccccecosnccteccdcoskien 4,500,000 00 
a wb penieina baat cameesbhe sieendudbde subekennnssesassebseaece 1,654,194 14 
PE CUR BD. (BD) pwn in nwid Sete sicisew ce ccctidedas cece ecw ens ccsessd scene 120.000 00 
NR Be Gi incite inna cas sk iene Bo ddcbbbic neni dbwecesws cc wsescsenesssuen 46,579,317 34 
Certified and other Outstanding Checks-------------------- 2-2-2 6,843,192 44 
ee sereenee G6 SepUSS.woss en. soe cks 1. 2 eee ccdedeccaus 24,970 77 
RON TOMON oss Vnececcctisnii dbl cieEbbienn. sce nwo ce nenscnecobeunaene 27,673 44 
$62,749,348 13 
DIRECTORS 
BAKER, D ‘ ° 
wrPres. fan of the Manhattan Oo., N. ¥. ® Bate Oo Raabe, N.Y. 
a bobo ard National Bank, N. Y. Gag GE as my = kers, N. ¥. 


VW) KLEY, 
EDWIN M rat & Oe oe 
SARESC- pss GANNON National Bank, N. Y. 
EDMUND « & ONYERSE. 


HENRY YP. DAVISON, 
Morgan & Co., Bankers. N. Y. 


WALTER E Sy FREW aan, N.Y. 


PREDERICK T. ution & Sav. Bank, Chicago. 


WILLIAM oe Po TER, 
Chemical tee Bank, N. Y. 


DANIEL G qd. - REID. National N.Y 


aN3._ STE YON Jr. 
Ban = Gant, Wy 


EDWARD F F. nSWINNEY, 
JOHN F. THOMPSON, 


T THORNE, 
OLBERT Nati yori Park Bank, N. Y. 


ank, Kansas City. 


A. BARTON HEPBU WNSE 
Panto! or hase cand Piet Bank, N. Y. e Pres. tmportare’ & Traders National Bank, N.Y 
MAS W. Le Pont wasienal Bank. N. Y. Vice- ~ ‘Chase National Bank, N. Y. 
GATES | wv. MGA RAH SAMUEL WOOLY 


N, 
cs’ National Bank, N. Y. Gallatin National Bank, N. Y. 


E. OC. CONVERSE, President. 
B. STRONG Jr., Vice-President. D. E. POMEROY, Vice-President. 
F.1I. KENT, Vice-President. F. N. B. CLOSE, Secretary. 
H. W. DONOVAN, Treasurer. H.F. WILSON Jr., Asst. Secretary. 








The New York Trust Company 


26 BROAD STREET 





OTTO T. BANNARD, President. 


MORTIMER N. BUCKNER} JAMES DODD 
FREDERICK J. HORNE, | Vice-Presidents. ARTHUR, S. GIBBS, 
HERBERT W. MORSE, Secreta Aw: 


Asst. Secretaries. 
ary. H. W. ‘5 
WALTER E. DRUMMOND, remem 


TRUSTEES. 
OTTO T. BANNA F. N. HOFFSTOT JOHN S. PHIPPS 
Sg READING BERTRON ARTHUR. CURTISS JAMES PARMALEE PRENTICE 
JAMES A. BLAIR FREDERIC B. JENNINGS EDMUND D. RANDOLPH 


WALTER os 


R CHAUNCEY KE AYMAR SANDS ! 
JOHN B. D WOODBURY LANGDON JOSEPH J. SLOCUM 
ELBERT H. GARY JOHN J. MITCHELL N W. STERLING 


GEORGE W. PERKINS 


AMES N MYLES TIERNEY 





Statement of Condition at the close of business December 3st, 1909 














RESOURCES LIABILITIES 

Cash in Bank and Office $10,618,400 56 | Capital Stock__________ $3 ,000,000 00 

Loans on Collateral ____-_ 36,399,248 60| Surplus and Undivided 
Bills Purchased -------- 2,490,231 92| Profits.............. 11,009,216 78 
Stocks and Bonds_-.-.-.-.- 14,834,947 62| Deposits -......_____- 51,486,440 50 
(Market Value) Certified Cheques: _____. 1,200,957 20 
Bonds and Mortgages... 2,123,438 33/| Reserved for Taxes_.___ 72,000 00 
Interest Receivable - - - - - 443 ,328 74| Interest Payable_______ 140,981 29 
$66,909,595 77 $66 ,909,595 77 





Members Srila elphia itock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





Thomas L. Manson & Oo, 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen, Stanley D. MoGraw. 
William M. Vance. 


ALLEN, McGRAW & 0O,, 


1 Nassau Street, New York 


Members 
N. ¥. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. William A. 
Albert_R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


J. Prentice Kellogg 
Larned 





E. W. CLARK & CO., 
BANEEBS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents:{Fi°st" National Bank: 





Parkinson & Burr 


STOCK BROKERS 


7 WALL STREET, 53 STATE STREET, 
NEW YORK. BOSTON 
Members New York and Boston Stock Exchanges. 
vate between the two offices. 
Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS.N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Taveetens and Other Soe of the 
United States and Canada 











W. H. Goadby & Co. 


BANKERS AND BROKERS 


NO. 74 BROADWAY, NEW YORK 
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Financial. 


axrust Compunies. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 





TEE EQU 


15 Nassau St. 





ITABLE 


TRUST COMPANY 
OF NEW YORK 


618 Fifth Ave. 











d d S a Statement of Condition at Close of Business December 31, 1909 
ASSETS LIABILITIES 
Bonds and Stoc ash on Hand and in sas gq {epitil --------------- $3,000,000 09 
Re ey SRT Spee 
for Investment On Bond and Mortgage. 2,719,00000 Undivided Profits._... = "1,010,154 55 
Public Securities ______- 1,534,827 41 Deposits ___.__..._ ... 49,917,153 11 
Short-Term Investments 2,939,320 20 Accepted Checks_-_._.-- 975,690 81 
sen Ep and Stocks. se aas en — ay oe for Taxes and aaah te 
mand Loans_____...- > ‘ xpenses _.......... 8 
NEWYORK NEW HAVEN |qime Loans 77777777 16,827,765 46 Accrued Interest Pay- : 
111 Broadway 134 Orange St.| Accrued Interest Receiv- able and Other Lia- 
able and Other As- Pits no mnceandes 310,180 29 
GUS ein i cae eeee 560,027 87 
a “aay 57 $65,297,618 57 
ALVIN W. KRECH, Presi H. MERCER WALKER, Treasurer 
A, M KIDDER & CO LAWRENCE L. GILLESPIE Vice-President RICHARD HUNTER, Assistant Secretary 
. + FREDERICK W. FULLE, Vice-President ERMAN J. COOK, Assistant Treasurer 
BANKERS LYMAN RHOADES. Secretary GEORGE M. STOLL, Assistant Treasurer 
18 WALL STREET, NEW YORK. C. F. Adams 2nd m. Hartley Dodee L. F. Loree 
EMBERS ab a a” ate EXCHANGE. fia; gd Johny De We Fulle = Ry 
M 
Allow interest on departs subject to sight check. + if. ——— pee eg “ey a Gillespie i ‘. ae d 
Buy we sell on commission stocks and bonds, and E. R: is udert i T. H. Hubbard Lyman R noades 
nappOAn Sees Bt We oo a ti ate 
° uyier o > 
GUARANTEED STOCKS William A. Day Alvin W. Krech 4 
JHARLES FEARON & Ou., 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange. 
Philadelphia Stock Exchange. 


833 Chestnut S8t., - PHILADELPHIA 


Members: { 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business, 





John Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


eary G. Comat 
James 


H. G. Campbell & Co. 


11 WALL STREET,.NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 
VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 
1852 1910 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 


Norman S. Walker Jr. 
Ex. 





Edwin P. Campbell 








Fifth Avenue and 


Fifth Avenue Trust Company 


Forty-third Street, 


NEW YORK, N. Y. 





STATEMENT DECEMBER 31, 1909. 





WM. D. SLOANE, Vice-President. 
JAMES M. PRATT, Secretary. 


LEVI P. MORTON, 


RESOURCES. LIABILITIES. 

Stocks and Bonds --.---.--------- $5,961,347 36 | Capital _______----------------- $1,000,000 00 
Loans, Demand ---------------- . §,686,020 78 | Surplus-------.---------------- 1,000,000 00 
NE I gino cpap timeaeim ae 3,146,114 62 | Undivided Profits_-....---.----- 932,575 06 
Bonds and Mortgages----------- 453.400 00 | Reserved for Taxes-----------.--- 15,013 29 
Bills Purchased----....--------- 1,814,104 34 | Deposits-_---_...--------------- 17,790,705 44 
, SA OR a Pie a eee 50,000 00 
Cash Reserve...-.-.....----.---.- 2,350,876 80 
| Pere ae 1,173,507 18 
Accrued Interest Receivable- ----- 102,922 71 

$20,738,293 79 $20,738,293 79 

OFFICERS 


President. 
CECIL D. LANDALE, 2nd Vice-President 
WALTER MEACHAM, Asst. Secretary. 











WANTED 









Bank of America 

Chase National Bank 
Chemical National Bank 
National City Bank 
National Bank of Commerce 
Corn Exchange Bank 

First National Bank 

Fifth Avenue Bank 

Hanover National Bank 
Importers’ & Traders’ Nat. Bank 
Manhattan Co. Bank 
Mechanics’ National Bank 
Mercantile National Bank 
Merchants’ National Bank 
Bank of New York 

National Park Bank 
Phenix National Bank 
American Surety Co. 

Astor Trust Co. 

Bankers’ Trust Co. 

Bond & Mortgage Guarantee Co. 





2 Wall Street, 





rs Investment 
N.Y.Stock Ex. == Bonds. 


CLINTON GILBERT 


Brooklyn Trust Co. 
Equitable Trust Co. 
Farmers’ Loan & Trust Co. 
Fifth Avenue Trust Co. 


—_. 
%. at be 


Guaranty Trust Co. 

Knickerbocker Trust Co. rr 
Lawyers’ Mortgage Co. a 
Lawyers’ Title Ins. & Tr. Co. =< 
Lincoln Trust Co. 1% #1 FR 
Manhattan Trust Co. “Ta 
Mercantile Trust Co. 2 eng on oats 
Metropolitan Trust Co. ae 


Morton Trust Co. : 
N. Y. Mortgage & Security Co. 
New York Trust Co. a 
Standard Trust Co. 
Title Guarantee & Trust Ce. 
Title Insurance Co. 
Trust Co. of America 
Union Trust Co. 
U.8. Mortgage & Trust Co. 


ae 
“a 


Fie: 
2 
“A 





NEW YORK 





Be RE aa 
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rust Courpanics. 


Zinancial, 





CARNEGIE TRUST COMPANY 


Condensed Statement of Condition on Dec. 31, 1909 as 
Reported to the Banking Dept. of the State of New York. 


JOSEPH B. REICHMANN, President. 


RESOURCES. * iain LIABILITIES. 
epitel....... ict. - equines wee 


Cash on hand --- -"}, 994,079 90 $1,500,000 00 
Cash in bank- ---- 1,671,654 91— $3,665,634 81 | Surplus -...-..------.-------.. 750,000 00 
State and City Bonds.._...-.---- 1,874,425 80 | Undivided profits.......-.--.... 260,383 45 
Stocks and Bonds._.._...--.-..--- 1,964,339 60 | Certified checks... ........-...... 274,271 74 
a ee 7,474,935 29 epases 2... ~~ - de SU ew ow 12,658,741 84 
IR scl wor ioc es ade & ares we 120,211 92 | | Foreign exchange. .......-...... 591,716 23 
YE ot ee eee 488,000 00 | Reserve for taxes_.......---.... 8,000 00 
PRINT, £3 3 ono wn denuasecune 142,000 00 | Accrued interest payable. -.-----_- 23,4938 54 
ecrued interest receivable. ----- 337, "059 38 | 
$16,066,606 80 | $16,066,606 80 
DIRECTORS. 


DAVID HOMER BATES, New York, N. Y. 
Vice-President, Gamewell Fire Alarm Co. 

ANSON W. BU RCHARD, New York, 
General Electric Company. 

WILLIAM J. CUMMINS, 
Stock Yards and pees Houses. 


New York, N. Y. | ane H. KRESS, 
President, S. H. Kress & Co. 
wi X. 


LISTON L. LEWIS, 


z s | Keener & Lewis. 
Nashville, Tenn. | .2EDERICK LEWISOHN, 


New York, N. Y. 


New York, N. Y. 


A. B. CHANDLE New York, N. Y.| Lewisohn Brothers, Bankers. 
aaa O “Board "of Directors, Postal Tele- | CHARLES ARTHUR MOORE Jr., 
New York, N. Y. 
MAHTIN  cONDON, New York, N. Y. Vice-President, Manning, Maxwell & Moore. 


el pli American Snuff Co. BERNARD F. O’NEIL, 

GEORGE M. COURT Ss, Galveston, Texas. | 
President, Clarke & Courts. 

GEORGE D. CRABBS, Cincinnati, Ohio. | 
President, a Carey Manufacturing Go. 

JOHN CUDAH Chicago, Ill. 
Stock Yards aa Packing Houses. 

JAS. ROSS CURRAN New York, N. Y. 
Vice-President of the Company. 

CHARLES C. DICKINSON, New York, N. Y. 

WILLIAM A. KEENER, New York, N. Y. 
Late peng pet Supreme Court, State of New 

York. 


THE PLAINFIELD TRUST COMPANY 


PLAINFIELD, NEW JERSEY 


Wallace, Idaho. 
Banker. 

JOSEPH B. REICHMANN, New York, N. Y. 
President of the Company. 

JACOB RUPPERT Jr., New York, N. Y. 
President, Brewers’ Board of Trade. 

CHARLES M. SCHWAB, New York, N. Y. 
President, Bethlehem Steel Corporation. 

GEORGE C. SMITH, Pittsburgh, Pa. 
Westinghouse Interests. 

JOHN B. STANCHFIELD, 
Attorney. 





New York, N. Y. 








Report (condensed) as rendered to the Department of Banking, 
State of New Jersey, December 31 1909 





ASSETS. LIABILITIES. 
RR. and other bonds (book value)__- $580,475 36 | Capital Stock___________________- $100,000 00 
{Market value, $593,730 50.] Surplus and Undivided Profits. ___ 202,501 58 
Bonds and Mortgages--_------ waa 438,800 00 | Accrued Interest___...._..._.___. 4,249 15 
Demand and Time Loans-_-_------- 488,935 00 Deposits— 
ame Nk eit tie & m ganna o's BP Of aA. Se. | eee ee ee $1, 015,641 78 
I ati nids «ob tis entice 85,000 00 | Demand _______..___. 1,799,562 16 
R ain Gu ache eere ik a 12,320 47 
eee Sd acs acipaln ens oh: co ub ialpi po mk ened ah aosak None 
Eee eee 454,592 95 2,815,203 94 
$3,121,954 67 $3,121,954 67 
COMPARATIVE 
1908. 1909. 
NEE Oe ie once ee .......$2,098,154 41 $2,815,203 94 
mG Promega i 156,023 22 202,501 58 
Ne EO 90,000 00 85,000 00 








The Mortgage-Bond Company 
of New York 


59 Liberty Street, New York 





STATEMENT OF CONDITION JANUARY 4, 1910 











ASSETS LIABILITIES 
Mortgages...-..... $5,433,271.49 Capiiai............$2,000,000.00 
U. S. and other Bonds 21,284.00 |Surplus.......... . 400,900. 00. 
Interest Receivable. . $7,350.46 | Undivided Profits. . 78,043, 83 
Discount Account... 453,942.50) Mortgage-Bonds.. _ 2,608,700, 00 
Cash..++:...eeee.. $13,383,87 | Mortgage Certificates 692,700.00 

Interest Payable. . 38,838.40 
$5,8 18,332.23 rx 18,332. 23 


OFFICERS 
RICHARD M. HURD, President 


EDWIN W. COGGESHALL, ’ MORTON G."COGGESHALL, Treasurer 
JULIAN D, Po ae Vice-Presidents CECIL C. EVERS, Secret ¥ 
GEORGE A. HURD, GURDON M. MAYNARD, Asst. Secretary 


THE AUDIT COMPAN’ 
OF NEW YORK. 


“The Oldest and Foremost” 





Home Office 
City investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston. 
Pittsburgh, Atlanta 


CONFIDENTIAL AUDITS, INVEST) 
GATIONS AND ENGINEER 
ING APPRAISALS 


THE REPORTING OF INDISPUTAELE 
FACTS 





PacificCoastInvestments 


We invite inquiries from 
Individual Investors and Brokers 


Traders’ National Bank 


SPOKANE id National Bank 
BANK Spokane ane Eastern TrustCo. 
REFERENCES j Exchange National Ban 


Union Trust Company 


Hanauer-Graves Co. 
SPOKANE, - - - WASH. 





The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


For details conoerning these Reports or our 
“Business Barometers’’ (which we install in banks 
both for their own and customers’ use) address 
Babeon’s Compiling Offices, Wellesley Hills, Mass. 


New York office, 33 Broadway 
Largest Statistical Organization in the U. S. 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESD/ Y 


Office, No. 65 WILLIA™ ST REST, 
Corner Vine *tre-i. 














C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 





‘P. 


J. GOODHART & GO., 


Bankers 
$7 BROADWAY . ~ NEW YO-K 
Telephone 2240 Rector 
Ms Walnat St., Cincinnati 


k and Trust Co. Stocks, 


Ban 2 








;Bank and Trust Company Stacks 


NEW aooteine ah oho A 


| CLINTON ‘ait CERT. 
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trust Companies. 


Zeust Companies. 











MANHATTAN 
TRVST 
COMPANY 


STATEMENT 
At the close of business Dec. 


RESOURCES. 

New York State and City Bonds, 

WiATHOR WONG. bok See dlbn we te 
Corporate Bonds and 

Stocks,market val. $4,775,485 07 
Bonds and Mortgages 9,500 00 
Collections _....-.--. 23,420 93 4,808,406 00 
Call Loans on Col- 

MmeereR es 6 ase 13,618,591 07 
Time Loans on Col- 


31, 1909. 


$1,169,543 19 


1,255,600 00 14,874,191 07 
Cash in Vault and Banks... _- 10,904,513 03 
Accrued interest... ..cesuns-cccs 54,265 44 


$31,810,918 73 





riers gat 
ipl iaighe es SRR Sapp Pye. Magny ee am $1,000,000 00 
Surplus and Profits. ...........-- 2,430,706 36 
II iii en 4 chsnlitins $26,918,643 77 


Outstanding Checks 1,442,186 63 28,360,830 40 
Reserved for accrued interest and 
19,381 97 


$31,810,918 73 


WALL STREET. 
CORNER NASSAV 




















Bank Statements. 


Nineteenth Ward Bank 


WARNER M. VAN NORDEN, President. 
THEODORE LANGDON VAN NORDEN, 

Vice-President. 
JOHN N. VAN PELT, Cashier. 





January ist, 1910. 


ORO icin dt windintn oe ZS d-AE SO Sadi Cie $300,000 00 
Surplus and Profits...........-.--- 403,412 75 
Depot: 66 cs cre es 7,869,821 98 
$8,573,214 73 
Ree Sat Seti) ocak @ $417,757 44 
po ea ae ees ey eee ae 2,437,991 77 
IR Sn bo anc annus oo etm Bae 1,067,308 63 
Demand Loans.--_--- $1,812,222 72 
Cash on hand and in 
WE tates alternates 


2,837,934 17 
————_———— 4, 650,156 89 


$8,573,214 73 
Number of accounts, 20,529. 


COMPARATIVE STATEMENT. 
Deposits, August 24, 1903___._.-- $1,529,469 62 











i Jamaany Ty 3006.cU. cn. 1,751,236 92 
% So BOO Enccucins 3,087,923 8&9 
: O09 BE in lin wines 4,097,282 10 
3 pi PE. MRpeteons 4,321,333 57 
, Bo: Be deck ka es 5,235,537 89 
. i. BRL a anados 5,637,681 10 
o © . Ag Ree a -- 7,869,821 98 
Meetings. 





OFFICE hl a UNITED GAS § IMPROVEMENT 


United Gas 


at the ompany, wi 
of Bot — y streets; on 
Mba = bog AD 9, A dab at Rt ce noon, 
rt urpose n subject. o 
pro increase in ig tut — capital stock 
of the Company from 1,009,467 shares, of the 
par value of $50 each, to 1,110,414 shares, of the 
par value of $50 each. 
By order of the Board of Directors. 
W.F. a ho ot Secre 
The stock transfer books will be closed om 
3 p. m., sommety 28 1010, until 10 a. m., Feb- 


ruary 16 1910. 


rie ann sO ot 6ST CITY F PANK OF relioiders of thi K. 


bank, ior the election 06 divectens 





such other business as te Rn oye 
te tee cata Age 
all Street on Tuesday, January .11 1010. a 


Wi 
twel relock neon 
_ “A, KAVANAGH; Cashier. 








HUDSON TRUST COMPANY 


Stocks and Bonds. -..-..........- 
Bonds and Mortgages 
Loans and Discounts--.-......-.-- 


620 SPRING STREET, 
WEST HOBOKEN, N. J. 


561 NEWARK STREET, 
HOBOKEN, N. J. 





STATEMENT DECEMBER 3ist, 1909. 
RESOURCES. LIABILITIES. 


Yom at ed GOOG so AN eeeseG.......- 
5,339,347 00 | Surplu 


Un vided PEL ah. onc cee aes 


. 69,607 90 
Gs BORO... nn nda nwabetin 390. ee Ue | ROME ht cnmtbicn Owain dundacoe 13,645,092 25 
Accrued Interest Receivable --.--- 142,825 85 | Accrued Interest Payable- ---.---- »232 
Cash on Hand and in Bank-_----- 1,510,880 32 | Other Liabilities..............-. 1,250 84 








$15,524,183 48 





Safe Deposit Vaults of the Most Modern Construction. 
BOXES FROM $5 00 UPWARDS PER ANNUM. 





OFFICERS. 
MYLES TIERNEY, President. 
GEO. W. BUTTS, Vice-President. 5 H. P. REILLY, Secretary. 
- V. MEEKS, Vice-President. x W. HILLE, Assistant Treasurer. 
JAS. R. FERENS, Treasurer. . T. PUPKE, Assistan Secretary. 
siiiaiieeia 
E. A. Stevens, Bradley Martin Jr., Woodbury Langdon, 
Myles Tierney, Geo. F. Sauer, Wm. Stewart T.d, 
Geo. W. Butts, Wm. Braunstein, John S. Mabon, 
Hamilton V. Meeks, Jas. R. Ferens, John A. Rosenbaum, 
R. E. Galbraith, a Simon, J. W. R. B sson, 
Robert W. De Forest, J. H. Reilly J. C. Tierney. 


Henry W. De Forest, 


wm. Prem Hamil ton, 








COMMERCIAL [TRUST COMPANY 


OF NEW JERSEY. 
Opposite Penna. RR. Ferry. 
McAdoo Tunnel foamactae ; Jersey City. 





Statement at the Close of Business December 31, 1909. 


ASSETS. LIABILITIES. 

Stocks and Bonds. ~~. ........... SB Ber Oe Taiko w hoes ke cdenecnnmaceda $1,000,000 00 
2a. saa SSL cee 2 weayeue Ot Gargeae .. - os ee iiss 1,500,000 00 
Loans, Demand and Time___-__-_-.-_- 5,072,210 04 | Undivided Profits._....._.__.______ 637,860 28 
Bills PurchewsGi. is. sc cthenincc-ncees Pee eee ts LOVUONE © ook Skin een 30,000 00 
Banking House and Real Estate... 881,427 61} Extra Dividend__._-.._-_._.__.-- 10,000 00 
Aotiuss Interest... sss oS. SSCS SOUS Be PI Sk oo ikki nc cic ccd 13,349,309 81 
Cash ard due from Banks-_-_-_--._--- 3,493,092 17 

$16,527,170 09 $16,527,170 09 


ROBERT S. ROSS, Vice-President. 
JAY S. PERKINS, Assistant Treasurer. 


Douglas Alexander, 








SAFE DEPOSIT VAULTS. 


OFFICERS: 
JOHN W. HARDENKERGH, President. 


J. RICHARD TENNANT, Asst. Secretary. 


DIRECTORS. 


Oscar L. Gubelman, James G. Morgan, Edwin A. Stevens, 





Frederick G. Bourne, John W. Hardenbergh, John A. Middleton, Myles Tierney, 
William Brinkerhof, William B. Jenkins, Moses anes! ne, Cornelius Vanderbilt; 
Jacob J. Detwiller, Clarence H. Kelsey, Percy R. d, John J. Voorhees 
Charles D. Dickey, David W. Lawrence, Archibald a "Russell, George W. You 
Willard C. Fisk James A. Macdonald, Robert S. Ross, Augustus ee 





= 











Morristown Trust Company 


MORRISTOWN, NEW JERSEY 
STATEMENT AT CLOSE OF BUSINESS DECEMBER 31, 1909. 
SAMUEL FREEMAN, President. 


RESOURCES LIABILITIES 
NE aint woo shale oe eee aioe $4,116,149 00 Capital -..-..-.....---...... $600,000 00 
PD sends Sica on hoe oh ml a 338, bo ta od and Profits_--......-- 1saoart 44 
I siciein stentithes aie on ba wk ab eee 2,417.357 0 eats es Mate ails ts oh Sela 7,554,197 05 
ort: ee pave tw so Ss do sh eile RE ab 9, 00 tified Checks -.--..-..-... 135 00 
Interest gt Dy Wemorentets 125,863 OT Doc ta Bache (ooltctions, 6} 8,578. 98 
Dus roar Beaks (Colecinad..  . #" _— shy ' 
Saw eh thew a ain d bike seu 2,353,314 91 
$9,709,423 58 $9,709,423 58 
DIRECTORS 
Samuel Freeman G. G, Frelinghuysen H. A. Hutchins S. Minot Jones 
Willard W. Cutler 0. H. Kahn John H. Capstick D. Olcott 
Gustav E. Kissel Walter G. Oakman Samuel S. Dennis A. R. Whitney Jr. 
Alexander H. Tiers Richard H. illiams 


Richard A. McCurdy Henry F. Taylor 
James A. Webb Louis A. Th sbaud 


Interest paid to depositors since organization, Dec. 15, 1892, $1,707,998 16 


ALLOWS INTEREST ON DEPOSITS SUBJECT TO CHECK 
PAYABLE IN NEW YORK FUNDS 


James N. Wallace James B. Duke 











$15,524,183 48 





WILLIAM J. FIELD, Secretary and Treasurer. 
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rust Companies. 








EUGENE F. BARNES 
EDWARD LYONS 


THEODORE F. MILLER, President 
SAMUEL W. BOOCOCK, Vice-President 





CHARTERED 1866. 


Brooklyn Trust Company. 


Main Office: 177-179 Montague Street, 
Branch: Bedford Ave. and Fulton St. 
Manhattan office: Cor. Wall St. and Broadway 


STATEMENT, DECEMBER 31, 1909 


RESOURCES. LIABILITIES. 
Bonds ane ec owakmawbiun $6,229,705 85 | Capital Stock_-.....--..-.-.--. $1,000,000 00 
i i a 0,090 19 |} Undivided Profits. -......---- 2,341,880 72 
Loans on Bond and Mortgage. Wee EEE 16,584,592 32 
ei ds ca as ts os co d's wa 304 01 | Reserved for Taxes and Depre- 
Interest Accrued ............ 176,162 30 DL bs Gila e cdeed «= eruuew 117,545 85 
a he oS ko bs inp ice in wie os & x Oe 8,958,306 64 | Interest Accrued - 68,218 32 
Cash } and Due from Banks___. 3,433,368 22 | Dividend due Jan. 2, “19810..64 50,000 00 
$20,162,237 21 $20,162,237 21 
TRUSTEES 
THOMAS T. BARR HOWARD W. MAXWELL 
SAMUEL W. BOOCOCK WILLIS L. OGDEN 
GEORGE W. COA * JOSEPH E. OWENS 
WILLIAM N. YKMAN JOHN J. PIERREPONT 
WILLIAM ESTER CHARLES M. PRATT 
FRANCIS L. HINE GEORGE G. REYNOLDS 
WILLIAM A. JAMISON CHARLES A. SCHIEREN 
DAVID 5 LANMAN EDWARD M. SHEPARD 
FRANK LYMAN > Se . fe ineh aw 
THEODORE F. MILLER ALEXANDER M. WHITE 


WILLIS D. WOOD 
Advisory rican Tate as Branch. 


OFFICERS 





WILLIAM McCARROLL 
JOHN McNAMEE 


DAVID H. LANMAN, Vice-President 
STANLEY W. HUSTED, Secretary 














Kings County Trust Company 


342, 344 & 346 Fulton Street 
BOROUGH OF BROOKLYN 


Statement at the Close of Business December 3st, 


RESOURCES. 


et Oh SER. brenda Geoksaussn. $1,565,474 95 
ial ew mut 1,102,440 81 
New York City and Brooklyn Bonds 335,650 00 
Other Stocks and Bonds______-_-- 1,476,739 25 
Bonds and Mortgages______.__-_-_- 1,006,211 25 
Loans on Collateral, Demand and 

I os SU a wis id an de oni 9,988,436 44 
meee preronaned. ...............- 1,873,705 91 
I ok cin me 210,000 00 
Interest and Commissions Accrued - 121,398 97 





$17 680,057.58 


JULIAN D. FAIRCHILD, President. 


1909. 
LIABILITIES. 

RINE Ne nn... ces Re een & $500,000 00 | 
i , STE EEA eee E 1,500,000 00 | 
Undivided Profits (net) hth uk its Ses che 501,585 56 | 
Due Depositors.__._._-__-______- 15,091,141 25 | 
LE Tene... cs een 50,853 65 
Rebate on Loans and Bills Pur- 

Sn ct racbinen woes cues Oe 17,681 43 
Taxes and Expenses Accrued__-_-_-_ 16,000 00 


Trust Checks Outstanding 2,795 69 





$17 680,057.58 


BINA IIORENESS. cca WOR taser sa 

. W. Mc esidents. : 4 

JULIAN P. FAIRCHILD, J. NORMAN CARPENTER, Trust Officer 
TRUSTEES 


Julian P. Fairchild, 
Joseph P. Grace, 
William Harkness, 
Joseph Huber, 

H. K. Knapp, 
Whitman W. Kenyon, 


John Arbuckle, 

A. Abraham, 
Walter E. Bedell, 
Geo. V. Brower, 
Roswell Eldridge, 
Julian D. Fairchild, 


Joseph Liebmann, 
John McNamee, 

D. W. McWilliams, 
Henry A. Meyer, 

Cord Meyer, 

Charles A. O’ Donohue. 


Charles E. Perkins, 
Dick S. Ramsay, 
H. B. Scharmann, 
W. M. Van Anden, 
John J. Williams. 











Long Island Loan 





Temple Bar, Brooklyn, New York 
Capital, Surplus and Profits, 


and Trust Company 


$3, 185,834.26 

















Comparative Statement as of January | 
RESOURCES— 1910. 1909. , 
Bonds and Stocks-_------- $3,692,420 00 $3,855,520 00 $2,831 980 00 
Bonds and | Mortgages diol ste 663,250 90 767,750 00 2,000 00 
RPE oe ’ 3,000 00 000 00 
Loabs, emaad and Time. 6,424,190 91 5,369,872 07 4,360°785 00 
Cash in Banks and Office. 1.467.991 76 1,246,931 25 1,041,716 92 
Interest Accrued. -______-- 95,316 96 91,721 00 92,104 96 
EEE on dlls bin nnnd— 441 76 07 3117 
a Pee tees: ic amicebea ! oc beltcae st 120,000 00 
$12,346,174 04 $11,334, A ’ 
seein see 8s 91 40a 
ap We kicmexteeec ,000,000 00 $1,000,000 00 $1,000,000 00 
ie RR a all 1,000,000 00 1,000,000 00 +1 000000 00 
Undivided Profits... .-.- 1,185,834 26 1,039,699 12 527,631 41 
Dividend (January 2) -_-_- 30,000 00 30,000 00 30,000 00 
Due Depositors_---__--___- 9,008,883 54 8,181,236 36 6,489,355 11 
Certified Checks_--_____-.- 76,030 80 38,161 77 53,429 90 
Interest Accrued Seat ahip paride 30,825 44 31,373 14 26,301 63 
Taxes Accrued_-___....-_- 14,600 00 14,400 00 13,900 00 
WR SRS Abia: soemieaaue OL eee 120,000 00 
$12,346,174 04 $11,334,870 39 $9,260,618 05 








OFFICERS 


EDWARD MERRITT, President. 
DAVID G. LEGGET, 2nd Vice-President. 
WILLARD P. SCHENCK, Asst. Secretary. 


CLINTON L. ROSSITER, ist Vice-President. 
FREDERICK T. ALDRIDGE, Secretary. 
CHARLES R. GAY, Asst. Secretary. 





| ‘Dividends. 


THE | DENVER ¢ & Rio Gk ) GRANDE RAILROAD CO. 


195 Broadway, New tl “December 2d, 1909. 
The Board of Directors has this or. declared 

a semi-annual dividend of TWO AND ONE- 

| sock of this Company, payatte January 16sh. 

stock o ompan e Jan 

+e28. 0, to stockholders 6 tebeed | on December 24th, 


9. 
The transfer books of the Preferred stock will 
close at 3 o’clock p. m. on December 24th, 1909, 
and will re-open on the morning of January 5th, 


1910. 
STEPHEN LITTLE, Secretary. 








H. M. BYLLESBY & % COMPANY. 

Engineers— Managers. a 
CHICAGO. 

The Board of Directors of the 


Ottumwa Railway & Light Company 
has declared a he dividend of One and 
Three-Quarters Per Cent upon the Preferred 
Stock of this Company, payable by check Janu- 
ary 15, 1910, to stockholders of record as of the 
close of business December 3ist, 1909. 

The Preferred Stock books will be closed on 
1909, 


R. J. GRAF, Secretary. 
AMERICAN LIGHT & Bit gh dy co. 


December 
ary iith, 


3ist, 
1910 


and re-open on Janu- 





40 Wall St., New York Cit 
January “4 » 1910. 
The Board of Directors this day declared 
from the Net Earnings of the Company the 


| regular quarterly dividend of One and One-Half 
Per Cent (14%) on the han aa Stock of this 
Company, payable February 1, 1910, to stock- 
holders of record of Preferred Stock at the close 
of business January 19, 1910. The Board also 
declared from the undivided profits of the Com- 
pany the usual y nee dividend of Two Per 
Cent (2%) on the Common Stock of the Company, 
payable February 1, 1910, to stockholders of 
record of Common Stock at the close of business 
January 19, 1910. The Board also declared 
from the undivided D gt ores of the Company a 
| dividend of Two and One-Half (2%) shares of 
Common Stock on every one hundred (100) shares 
of Common Stock eS at payable on or 
before February 15, 1910, to stockholders of 
record of Common Stock at the close of business 
January 19, 1910. The Transfer Books for both 
Preferred and Common Stock will close January 
19, 1910, at 3 o'clock P. M., and will reopen 
February 1, 1910, he 10 o'clock A. 
Ne. * JELLIFFE, Secretary. 





H. M. BYLLESBY. % COMPANY. 
Engineers— Managers. 
CHICAGO. 
The Board of Directors of the 


Oklahoma Gas & Electric Company 
has declared a quarterly dividend of One and 
Three-Quarters Per gg “ n the Preferred 
Stock of this Company, le by check Janu- 
ary 15th, 1910, to stock rs Gers of record at the 
close of business December 3ist, 1909. 

The Preferred Stock books will be closed on 
December 31st, 1909, and will re-open on 


January 11th, 1910. 
a Si ene aoeeent Secretary. 


| 
| 
| 





H. M. BYLLESBY % COMPANY. 
Engineers— Manage 
CHICAGO. 

The Board of Directors of the 


San Diego Consolidated Gas & Elec. Co. 
has declared a quarterly dividend of One and 
Three-Quarters er Cent u - oa Preferred 
Stock of this Company, paya check Janu- 
ary 15th, 1910, to ae oem , record as of 
the close of business December 31st, 1909. 
The Preferred Stock books will be closed on 
December 31st, 1909, and re-open on Janu- 


ary 11th, 1910. 
R. J. GRAF, Assistant Secretary. 


J. G. WHITE s COMPANY, Incorporated, 
Engineers—Contractors, 
43-49 ) Exchange Place, 
New York, N. Y. 

The regular quarterly dividend (27th quarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Company, payable 
February 1, 1910, to stockholders of record Jan- 


uary 22, 1910 
H.S. COLLETTE, Secretary. 


THE H. B. CLAFLIN COMPANY. 
Corner of Church and Worth Streets. 
New York. January 3, 1910 
A quarterly dividend of Two Per Cent (2%) 
will be paid January 15th, 1910, to holders of the 
Common Stock of this Company of record Thurs- 


day, January 13th, a? 
: FORCE, Treasurer. 


INTERNATIONAL. PAPE co. 

A dividend of ONE-H ONE PER 

CENT on the Preferred OY nas been declared 

e yape January 15th, 1910, to Peeves Stock- 
olders of record at the close o pens, Janu- 

ary 6th, 1910. Transfer books will remain open. 


Checks “mailed 
E. W. HYDE, Secretary. 











ed. 


Louisville & Nashville RR.Co. 
5% THREE-YEAR GOLD NOTES 


Due March ist, 1910 


Notice is hereby given that the Louisville & 
Nashville Railroad Company will pay at the Office 
of the Company, No.71 Broadway, New York City; 
on presentation, on and after this date, its Five 
Per Cent Three-Year Gold Notes, due March 1st, 
1910, AT PAR AND ACCRUED INTEREST 
TO DATE OF PAYMENT. 

INTEREST on said Notes will CEASE ON 
MARCH 1ST, 1910. 


E. L. SMITHERS, Assistant Treasurer. 
New York, January 5th, 1910. 
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$1,219,000 


weer mp 


The Denver City Tramway Co. 


First and Refunding Sinking Fund Mortgage 
25-Year 5% Gold Bonds 


Dated November Ist, 1908. 


Due November Ist, 1933 


Interest payable May 1st and November 1st at The Mercantile Trust Co., 


New Yerk, Trustee. 


Authorized, $25,000,000; outstanding, $3,067 ,000 


Present Issue to retire an equal amount of Prior Liens. Of the balance $11,864,80) are reserved to retire all other bonds of the system, 
and $10,068,200 for additions and permanent improvements, at 55% of cost. 





We summarize as follows a letter from William G. Evans, Esq, President of The Denver City Tramway Company, 
copies of which letter may be obtained on application: 


Company Incorporated in 1899, and operates the entire street railway system of Denver, 
Colorado, consisting of 223 miles of track. 


Population served, 200,000. 
Secured by Direct Mortgage on 197 miles of track within the city limits, 


Franchises without time limit, which were in 1907 held by the United States Circuit Court to 
be valid at least until 1935, two years beyond the life of these bonds. 


Cumulative Sinking Fund of one per cent. (1 %) of the par value of the bonds outstanding, 
beginning November Ist, 1914, and payable annually to and including November Ist, 1923, 
and thereifter at the rate of two per cent. (2%) per annum. 


Bonds Reserved to retire all other bonds of the system, and, in addition, over $10, 000,000 re- 
served to be issued at 85% of the cash cost of extensions and permanent improvements. 


Followed by $6,000,000 capital stock paying 8% per annum, and having a present market 
value of about $10,000,000. 


Earnings: For the year ended December 31st, 1909 (December partly estimated), net earnings 
were $1,690,546, and total charges $990,545, leaving a surplus of $700,00L. 





Price 96% and interest. Yield 5'4% 


CLARK, DODGE & CO. 





INTERNATIONAL TRUST CO. 


E. W. CLARK & CO. 














51 WALL STREET DENVER $821 CHESTNUT ST. 
NEW YORK COLORADO PHILADELPHIA, PA, 

: Dividends. Dividends. Dividents. 
UNITED D STATES RUBReR Car ANy THE KANSAS: CITY SOUTHERN AMERICAN TELEPHONE & TELEGRAPH CO 
The eR. of Directors of the United States RAILWAY COMPANY. A Dividend of Two Dollars per share will be 


Rubber Company has this day declared from its 
met profits a quar dividend of TWO PER 
CENT on the First Preferred Stock (including all 
eutstanding old ‘‘Preferred’’ Stock), and a quar- 
terly dividend of ONE AND ONE-HALF PER 
CENT on the Second Preferred Stock of this 
Company, to stockholders of record at 12 o'clock 
noon on Saturday, January 15, 1910, payable 
January 31, 1910. 

The transfer books for all classes of stock will 
close at 12 o’clock noon on Saturday, January 15, 
1910, and re-open at 10 o’cleck a. m. on Wednes- 
day, bisoabes. ” A ee 1910. 

HN J. WATSON Jr. Treasurer. 


PREFERRED yg 9 yeh ator NO. 15. 


of ¢ 
€AST ST. LOUIS” % “SOBURBAN COMPANY. 
The Board of Directors has declared the regular 
) megan dividend of One and One-Quarter Per 
ent upon the Preferred Stock, porate Febru- 
ary ist, 1910, to stockholders of record at the 
close of business January 15th, 1910. Checks 
will be mailed. 
G. L. ESTABROOK, Secretary. 
E. i. DU PONT ‘DE NEMOURS POWDER co 
Wilmington, Del., November 24th, 1909. 
mithe Board of Directors has this day declared a 
idend of 14% on the Preferred stock of this 
pie January 25th, 1910, to stock: 
holders of record at close of business on "Saturday, 
— 150 1910. 
ALEXIS 1. DU PONT, Secretary. 





Company, payab 





25 Broad Street, - Y. City, Wer’ 14, 1909. 

A quarterly dividend of ONE (1%) PER CENT 
has this day been declared upon the preferred 
stock of this company from the oe earnings 
of the current fiscal year, payable on anuary 15th 
1910, to a ee of record at 3 o’clock P. M. 
December Bist, 1909. 

Checks for the dividend will be mailed to stock- 
holders at their last address furnished to the 
transfer office. 

B. SPERRY, Secretary. 


UNITED FRUIT COMPANY 
DIVIDEND NO. 42. 
A quarterly dividend of TWO PER CENT on 





the capital stock of this Com y has been 
declared payable January 15, 1910, at the office 
of the surer, 131. State alent, Boston, 


Mass., to stockholders of owe at the close of 
business December 24, 1909 


CHARLES A. HUBBARD. Treasurer. 





PITTSBURGH COAL COMPANY 
NO. 232 FIFTH AVENUE, PITTSBURGH, PA. 
‘December 29, 1909. 

Dividend.—_The Board of Directors of this 
company has this day declared a dividend of 
ON AND ONE-QUARTER (1%) PER CENT 
on the Preferred Stock from the earnings, pay- 
able January 25th, 1910, to stockholders of 
record January 10th, 1910 


{Signed} F. J. LEMOYN NE, Secretary. 





paid on Saturday, January 15th, 1910, to stock- 
holders of record at the close of business op 
Friday, December 31, 1909. 

WILLIAM R. DRIVER, Treasurer. 


OFFICE OF THE UNITED GAS IMPROVEMEN, 


Company, N. W. cor. Broad and Anh Sts. 
Philadelphia, Dec. 1909. 
The Directors have this day ‘sanevadl a quar- 
terly dividend of two per cent ($1 00 per share). 
payable January 15, 1910, to stockholders of 
record at the —— of business December 31, 1909, 
Checks will be mailed. 
LEWIS LILLIE, Treasurer. 


CEO B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Repo 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y. 


OTTO JULIUS MERKEL © 


BROKER 
4 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
Correspondence Invited. 

















THE CHRONICLE [VoL. LXxxx. 








Financial, 

















$2,300,000 
IROQUOIS IRON COMPANY 


(CHICAGO, ILL.) 


FIRST MORTGAGE 5 PER CENT GOLD BONDS 


Dated December 1 1909 ‘ Due serially, December 1 1912 to 1929 
Interest payable June 1 and December 1 in Chicago and Boston 


Callable, as a whole or in part, on any interest date at 105 and interest 


Coupon or registered interchangeable bonds 
Denominations, Coupon, $500 and $1,000; Registered, $1,000, $5,000 and $10,000 


TRUSTEE, ILLINOIS TRUST & SAVINGS BANE, CHICAGO 





Present issue...... -<ctunliualaditebe (nui voioninssib.cnstvecnnot aieasnucabineslnnl nik tae Dace tae cals Citea ec iene $2,300,000 
Reserved for future additions and extensions at 60% of cost thereof, but 

only if net earnings for 12 months preceding are 2/4 times all first 

mortgage interest qharges 2) 22a a 700,000 


SI PN iin stp ie evo nichiiniaees ol li nininaicetimeastnnd ae teencatiata sie $3,000,000 


The Iroquois Iron Company, organized in 1899 under the laws of Illinois, 
manufactures and sells pig iron. Its furnaces are on land owned by the Company, 
on the Calumet River in South Chicago. The 29-acre tract on which new furnaces 
will be built is directly opposite the plants of the Illinois Steel Company and affords 
an ideal location. 

From a letter of the President of the Company, which will be sent upon request, 
and to which we refer for details, we summarize as follows: 


1. First Mortgage on property appraised by independent experts at 
$7,321,128, or more than three times this issue. 


2. Capital stock, $3,000,000, fully paid or subscribed for at par. 


3. Annual net earnings last five years averaged 2.6 times interest 
on these bonds. Company has operated profitably through 
several business depressions. 


4. With the proceeds of these bonds the capacity of plant and 
earning power will be more than doubled. 


5. Management is controlled by the Rogers, Brown & Co. interests, 
who are probably the largest dealers in pig iron in the world 


and the largest owners and controllers of independent furnaces 
in the United States. 


We offer the unsold maturities, subject to sale, at 
Prices to yield 5% per cent. 





Lee, Higginson & Co. __ Illinois Trust & Savings Bank 


New York Boston Chicago Chicago 
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Dated April 1 1909. 
registered. 


Due April 1 1939. 


called for 


terest on May 1 1910. 


Holders of the old issue of first mortgage 5% 


1. 
be at least 525,000. 


9° 


period of 1908. 
3. 


now outstanding. 
4. 


bonds, the net earnings for the preceding 
bonds outstanding, as well as upon the 


5. 
6. 


The legal proceedings and mortgage have 
pany, and our attorneys, Messrs. 


BRANCH OFFICES: 
ALBANY, N. Y. 
BOSTON, Mass. CHICAGO, Il. 


Cleveland Electric Illuminating Company 
First Mortgage 5% Gold Bonds 


Interest payable April 1 and October 1. 
Redeemable on April 1 1924 at 107% and interest, and thereafter, due notice being given, on any interest date at a price decreasing 
at the rate of 4 of 1% yearly to maturity. Authorized issue, $30,000,000. 


Of the $4,000,000 bonds outstanding, a sufficient amount will provide for the retirement of $1,700,000 first mortgage 5% bonds (old issue’ 
age a at 110 and interest on April 1 1910, and $1,500,000 first and general mortgage 6% bonds called for payment at 100 and in 


Having sold more than three-fourths of these bonds, we offer the balance, subject to sale, at 


103 and interest, yielding about 4.80% 


first mortgage 5% bonds, are requested to communicate with us. 


We summarize the conditions which are of prime importance in determining the intrinsic value of the security: 
A well-known and growing municipality, the population of the territory served by the Company being conservatively estimated to 


An established business of many years’ standing, with a large earning power of steady yet consistent growth. 
come for 1908, after payment of taxes and insurance, is reported as $802,388 08, equal to over four times the annual interest on the 
$4,000,000 bonds of this issue now outstanding. 


Experienced and capable management, combined with low capitalization. 
will cover shows a cost December 31 1908 of $8,310,729 11, which is more than twice the amount of the $4,000,000 bonds of this issue 


The mortgage provides that beyond the first $5,000,000 bonds, additional bonds can be issued only to the extent of 80% of 
the cost of improvements made or property acquired hereafter; and when issue is made of any part of the 


Capital stock authorized, $6,500,000, of which there is at present issued $5,360,400. 
reproduced for its capitalization, including both stock and bonded indebtedness. 


Franchises unlimited, both as to time and also as to the scope of the Company’s business in the local electric-lighting field. 


A member of our firm is a Director of the Company, with the administration of which we have for many years been identified. 
and common stocks are held largely by discriminating investors who are clients of our firm. 


Masten & Nichols, 
The facts relating to these bonds are fully set forth in a letter 
Company, copies of which will be furnished by us upon request. 


We recommend the bonds as a sound investment. 


Spencer Trask & Co. 


$4,000,000 





In coupon form, $500 and $1,000 each. Principal may be 


Outstanding, $4,000,000. 











bonds and the general mortgage 6% bonds, desiring to exchange the same for the new issue of 





The net in- 


The earnings to latest date show a substantial increase over those for the same 


The property which the first mortgage 5% bonds 


remaining $25,000,000 
ear shall be equal to at least twice the amount of the interest for one year on all of these 
nds then to be issued. 


The Company’s property could not be 





The preferred 


ag aly A Messrs. Squire, Sanders & Dempsey, Cleveland, Ohio, counsel for the Com- 
ew Yor ty. 
furnished us by Mr. Samuel Scovil, the Vice-President and Treasurer of the 


been 





William and Pine Sts., 
New York. 





























CITY BONDS FOR 
TRUST FUNDS 


R. M. GRANT & CO 


BANKERS 


31 NASSAU STREET NBW YORK 





Searing & Gn., 
7 WALL STREET, NEW YORK, 
BANKERS 


Investment Securities 








Gaantel. 


Ee WANTED 


We will pay good prices for complete list of 
stockholders of first-class gas and electric light, 
power, railway, telephone and industrial corpo- 
rations located in n and Western United 
States and Canada. Replies held confidential. 


R. H. GOODELL & CO, 


122 Monroe St., CHICAGO 








YOUNG LADY wishes position as _switch- 
board operator in down-town section. roker’s 
office preferred. Experience, 3 years in New 
York Exchange. Address, “R. J. L.,”’ care 
Commercial & Financial Chronicle, P. 0. Box 958, 
New York City. 

Gentleman, retired, formally senior partner 
in wholesale commission firm, desires position 
ce in financial institution or trust 


ny. 
"Tdbees R, Care of Financial Chronicle, 
P. 0. Box 958, N. Y 





$650,000 


United Electric Company of New Jersey 


First Mortgage Four Per Cent Gold Bonds 


DATED JUNE IST, 1899. DUE JUNE IST, 1949. 
Interest payable June lst and December Ist. 


Leased by the Public Service Corporation of New Jersey for 999 years from 
July ist, 1907. 





We are advised by our counsel, Messrs. Shearman & Sterling, that under the 
terms of the lease, 


the Public Service Corporation of New Jersey has directly assumed the payment 
of the interest on these bonds, and has agreed to provide for the payment of 
the principal at maturity, by extension, refunding or otherwise, and that the 
obligation as principal debtor thus assumed by the Public Service Corporation 
of New Jersey is more direct and desirable than a mere guaranty by endorsement. 





The terms of the FRANCHISES under which the Company operates are 
liberal, and IN ALMOST EVERY CASE PERPETUAL. 
SECURED BY A FIRST LIEN ON ALL property now owned or to be 
ae ga by the Company, subject as to part of said property, to $705,000 prior 
nds. 














Year ended Nov. 30th: 1909. 1908. 1907. 
Ee Cc cdi seirerinniibinntee $1,761,990 $1,539,089 $1,510,237 
Bond interest, excluding rental __----- 779,299 779,310 779,628 
ly 7 ee Ee lie, ae $982,691 $759,779 $730,609 
TAX EXEMPT IN NEW JERSEY. 

Price and description on application. Yield about 514%. 
CLARK, DODGE & CO. 
BANKERS 
51 Wall Street New York 
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Financial, 





PERFECT SECURITY; LARGE YIELD 


For over twenty years we have specialized in the purchase and sale of safe investment bonds, yielding a large 
return. During this period our ‘clients have enjoyed larger incomes and profits, with equal or greater security, 
than the holders of any other class of bonds. 


WE NOW OFFER WITH ABSOLUTE CONFIDENCE 
Due. Interest. To ¥ield. 


$200,000 Mason City & Fort Dodge............ wu kst 48 1955 J&D 462% 


An underlying Chicago Great Western Ry. bond and a first lien on the 
main line to Omaha. 


$100,000 Seaboard Air Line, Atlanta-Birmingham Div. ........ Ist 4s 1933 M&S 4.88% 


Underlying Seaboard Air Line and a first mortgage on the main line 
between Atlanta and Birmingham. 


$50,000 New Mexico Ry. & Coal (Phelps-Dodge System)....lst 5s 1947 AX&O 5% 


A first mortgage main line bond. The road earns about three times 
interest charges. 


$50,000 Kansas & Colorado Pacific (Missouri Pacific)... Ist 6s 1938 F&A 5.12% 


An underlying bond on main trans-continental line and branches in 
Kansas of the Missouri Pacific System. 


$250,000 Bush Terminal Consolidated 5s 1955 J&J 5.10% 


Tax exempt in New York State. 
Secured by New York City real estate. The company is earning about 
double interest charges and is rapidly growing in importance. 


$250,000 Pere Marquette RR. (Baltimore & Ohio System)...Ref. 48 1955 J&J 5.12% 


Interest on these bonds was paid promptly throughout the receivership 
of the Pere Marquette. For five months ending Nov. 30th, 1909, the 
company shows a surplus of $509,146.96 above all charges. 


$150,000 Tampa & Jacksonville................... Ist 5s 1949 A&®O 5.40% 


A first mortgage at $10,000 per mile on a growing property, now earn- 
ing over double interest charges. 














$100,000 O’Gara Coal Sinking Fund Ist 5s 1955 M&S 7% 
A first mortgage on about 25,000 acres of the best coal land in Southern 
ieee Illinois. This is the most important coal company on the New York 


Central’s Western lines. Earnings are largely in excess of interest charges. 





SHORT -TIME INVESTMENTS 





Due. To Yield. 
$150,000 Colorado-Utah Construction......... Secured and Guar. 6s May Ist i911 6% 
$100,000 Delaware River Steel Ist 6s Nov2ist’11’12 6%% 
A first lien on a Steel Company representing an outlay of five times this 
mortgage. 


Circulars describing any of the above issues on request. 


We maintain one of the largest and most complete Statistical Departments in America, and its facilities 
are always at the disposal of our clients. 





F. J. LISMAN & CO. 


30 BROAD STREET, NEW YORK 


Members New York Stock Exchange 


BRANCH OFFICES 


PHILADELPHIA BOSTON HARTFORD BALTIMORE 
830 Land Title Building 22 Congress Street 39 Pearl Street 706 American Building 
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WE OWN AND OFFER 
es a MUNICIPAL BONDS wane | we pe 
$100,000 | Hoboken, N. J., Improvement 4s (Y. J.C.) 00 e eee J. & J. | 1939 | 3.85% 
$0,000 | Essex County, N. J., Hospital 48 (J.) 2.20.2... eecneneeencneenerenee M. & N. | 1949 3.85% 
poujee | peesiaee, M. du Bee S68 W,).... ce aa ee M. & N. | 1939 | 3.87% 
70,000 | Danbury, Conn., Water Works 4s (C.) 0020 eee J. & J. | 1929 3.90% 
50,000 | Portland, Ore., Water Works 5s (Y. J.C.) 2002222222 ceeoe eee eee J. & J. | 1923 4.00% 
285,000 | San Francisco, Cal., School & Mun. Impt. 5s (Y. C.)_.... J. & J. |1923-54) 4.25% 
50,000 | Galveston, Tex., G. F. & Drainage 414s_._.........---. A. & O. | 1949 4.60% 
| RAILROAD BONDS pe 
*$50,000 | Central RR. of N. J. Gen. 5s (Y. J.C.) d.:& -J. io? 3.85% 
*200,000 | Pennsylvania RR. Convert. 344s noone ene enn nnneeeen eens J. & D.| 1915 | 3.87% 
*60,000 | Chicago St. P. Minn. & Omaha Con. 6s (Y. J. C.) 0... J. & D. | 1930 | 4.00% 
*80,000 | North. Pac.-Grt. North. Joint (C. B. & Q. Coll.) 4s__2. J. & J. | 1921 4.35% 
*100,000 | Norfolk & Western Ist & Gen. 48.0002. --| Je & I. | 1944 | 4.40% 
50,000 | Austin & Northwestern RR. Ist 5s... o-oo eee ee cee J. & J. | 1941 | 4.40% 
75,000 | Wisconsin Minn. & Pac. RR. First 48 -.-..-2.-2----22eeeneeeneee-e- A. & O. | 1950 | 4.95% 
sn ewes 
Price at 
CORPORATION BONDS yield about. 
$40,000 | Capital Traction (Wash., D.C.) Ist 5s. eee J. & D. | 1947 | 4.25% 
35,000 | Commonwealth Edison of Chicago Ist 5s__.......-..2----.----.-..---..... | M. & S. | 1943 | 4.85% 
30,000 | Pacific Light & Power (G’t’d) Ist 5s... eee J. & J. | 1942 | 4.90% 
30,000 | West Penn Railways Ist 5s... UROIS NR ee nea ele eS | A. & O. | 1931 4.95% 
*100,000 | Tri-City Railway & Light Ist & Coll. 5s. 0. A. & O. | 1923 | 5.00% 
30,000 | Peoria Railway First & Ref. 5s... {oe F. & A. 1921-26 5.10% 
100,000 | San Joaquin Light & Power Ist 5s... bie aubeetinneliaenl die J. & D. | 1945 | 5.18% 
300,000 | California Gas & Elect. Unify. & Ref. 5s... tit M. & N. | 1937 | 5.25% 
40,000 | Monterey Light & Power Ist 6s. A. & O. | 1929 2 58% 
100,000 | Pacific Gas & Electric Deb. Mort. S. F. 68.0000. J. & D. | 1937 5.95% 
Legal for Savings Banks and Trust Funds. i 
Y.—New York. J.—New Jersey. C.—Connecticut. Ef 
*Listed on New York Stock Exchange. 
Ask nearest office for complete circular AJ-34. Orders accepted, subject to prior sale, for all or 
any part of above, including single $1,000 bonds. Reservations may be wired at our expense. 
N. W. HALSEY & CO. 
BANKERS 
NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
49 Wall Street 1429 Chestnut St. 152 Monroe St. 424 California St. 
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Kinuancial. 

















Cable Address: Cedes Used; 
** Hought’’ Chicago Lieber and A B C Sth Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street, 
CHICAGO 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 

In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. | 

-Our judgment in such important requirements as valuation of security, quality of improvements, de= 

sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well4tocated Mercantile or Manufacturing Buildings, or large modern down-town 


Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 4% to 54%. 


STEAMSHIP BONDS 
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income=producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful histories. The margin of security in such bonds is invariably very 
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 


increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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sill December | Twelve Months. | Week ending January 1. 
Inc. or Inc. or | 
1909. | 1908. | Dec. | 1909. | 1908. Dee | 1910. | 1909. "be 1908. | 1907. 
New York.........- 9,906 738 aos! 9,266 286,519| #6 ols 3,588" | ‘ % ; ; % 3 | ; 
Pilladelphia -~~--~77 ‘6 804370 266.286 ,519) +302) °F 81790880) 79.275,880,256 +307) 1,980,440.417 1,780,143,393) tha 1,335.387,844|2,125,942,186 
emanate 33,604 | 182525,761| +28.0| 2'361/076.457| 2/064/632. 4) ‘978, ‘336, "410,102, 52.448, 
Eieemaren. - - -- 007 P | 2,361,076,457| 2,064,632,960| +14.4|| 44,978,337| 35,836,473 +25.5| 47,410, 
aii. Moar) “atari 184) Megha Uae Tit) Meas) eae oot eee eee 
28,253,347 25,902,931, +9.1 294'586,203| 278,976,213 5.6| '292,991! O78392| Ede pra tO | OL B17 
,752,307 26,766,731; +26.1| 337/010/188) 8.079, $73) 8096833 Bios ors! +s 3°680'377| 697799 
$3,752,307 26,706,731) +26.1 37,010,188 278.079.2835 +21.2|| 6 .096,833| 5,125,018) +18.9/ 4689/37, 6.597.799 
12'514:437| 117586-675| 48.0, 129,037'848|  Lie’zes'so4| +.11.0|| 3'828'608| 32a96'502| 412} saeos|  Seaaarits 
9,842,927 8:767.549| +12:3|  109/3387112) 732'e86| 45-4| 1'842°883| Tsescous| 07] 3'163'796 —3"3ad'674 
ark H S-poaere| Liat 09,338, 112| 03,732,686) + 5.4) 1,842, 1,855,998, —0.7|  2°163:796|  2°344,671 
6,856,959 5,464,316 +25.5 71,046,018| 61,727,836) +15.1 1'131,008| Losraet| 44.0 Li2ae'avs| —L'se7633 
6,371,434 6,539,210| —2.6 66,314,785,  61,699,409| +75 Liel7i7| 1408299, 4:8| 1'028'003| Losaaa2 
7,660,213 6,489,740) +18.0 83,890,087 | 72,000, 4'16:3|  13a4's6| —T'2spiaas| £731 1'134'793| — "90'738 
é 489, ‘ 890, ,000, 5) 1324/9886 | 1235,483 7.2|  15134'743) 
5,426,553 4,825,960) +12.5 64,247,132 54,330,443} +18.5 910,340) 41544) 33 1'163,078| 1,404,008 
7,751,076 7.007.716) +10.6 78,475,203 46,012,153) ...-./| 1,511,071} 1,119,521) +35.0} peers 
eset $.521,908) + 16.4 44,532,786 39,604,359) + 12.4) 687,435) 2,088) +2.3 701,250, ak he 
2,663,838 2,419,756 +10.1| 37'095, 429 35/077 696 bie i s768i7, 307308 +158 800/000) 338000 
; ‘ ‘ 6 i Me 7 | aa” , + , nag - , | , ° , , 
2562545, 2'130'694| +20:3|  de'3ay ses —«8°8607842| 478| «4377496, «Aba aoG| OF is b10;522 
2,019 070) 1,838,305! +$.8) 20;,924'748 20,861.069| +0.3 363.830) 333/095 $33 334528 re 
115,855) 1,166,308) —4.4| 13,419 '858 13,725,683, —2.2 235,000. 247,500) —5.0 25,000' 280,92 
eee: __ 999,930) 950,504) +5.2) 13:054°127) 11,399,728] +14.5|| = _...._. re ahs eked pea EA Fe 8G ppp a6 
Bier iddle___._- yee gee +8.9 116,545,910,936 90,386,147,104) +28.9 2,235,987 ,690|2,009,654,190| +-11.3/ 1,559,813 ,547| 2,407, 157,855 
Boston ---..-...--- _ 771,895,331) 719.724.930) +72) 8,440.382,263 7,338,035,825) +15.0| 186,145,610) 168,195,616] +10.7| 146,852,410) 199,483,560 
Hartford sadbiicit-id dig’ 18,266,687 | 15,051,707, t314| 183073 804 196/908 /$24 $103 sobs 791] Sag 6s6. $38 S917 726 a areaue 
ew Haven________- 14,121,928! 10,585,178) +33.4) 140,136,776, —-:122,822.744) ' ,173,044) 289'614| ; 2 e8eT71 | 2°8907183 
Springfeld.-2=-22227 9'339,260| 8.726.183, +7.0|  107:142'203, 990213| 1 15:8 "860/000, 1'070'106| —6.1| 2'908'310, | -'b89'598 
Springfield. -- 9.439.200) 8,726,183) +7.0 7142,203 490,213) +15.8 50,000} 1,970,106} —6-1) 2,268,310, 2289525 
Fortiand -.-- 8,135,182} 7.606.031) _+9.9) 854,456 91,908.653) | —1.1 1,665,409 1,899,940} —12.3) 2,336,173, 2,526,487 
rees 8,552, ,311,564| + 17.0) ,992;687 | ,189,380) +14.2 1,959,923 1,622,357; +20.8 1,586,134) 
eal River aesooo--| BOgReas|  Ggaa7ae) a2) etszr oss, izoriaas) take), Ler ot) Laas ads) “11 3|  1oealans| Lage age 
we ands 2°135.491| 2" 4 9) x 200 , , | . , ’ Lo 2. 638,829 937,4 
7 aaa | __-ERBss) Bone ago) Ae Beaariayg) = ge ioasd) ELA g88-000) | ggpigay| 79) gages] Bre 
Total New Engiand| 885,696,730, 815,765,830, +8.6) 9,613,318,448. 364,197,001, +14.9|| 206,660,297, 188 532,984| +56 169 348°789| 256.316 558 
| ae. | ’ * , ms . oo . lant | ’ , 
Chicago 1,224,941,642, 1,133,575,802) +8.0) 13,781,843,612, 11,853,814,943 +16.3|| 225,970,324, 229,763,731; —0.8| 178,957,073| 231,685,188 
$3'202°256| Gr's0Ses1| +233, "are Ste'Ool 'FAM'RIO TIO! +169)| IssoB'eo1|  13;807'6o4 Pay Taaassit|  20°8s0'116 
70,715,892}  §9'907,914| +18.0| _767°738.122, 668,047,524, +14.9| 12'997/962| 11,185'881| 4 Gonr47| — 19°200'386 
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4,433,244/ = 4,163,221) +6.5 50,827,373, 43,082,990, +180, 800,348) 990;000| 15:7 74366, "901-674 
4,372,404, 3,596,617) +21.6 7,771,553 | 41,215,519| +15.9)| 950,000 900:832| 3.5 4°3 835:750 
5,105,071) 3,300,331) +54.7) 48,266,626) 34°791.423, +38.7| 1,1 rt: 310'898| +-190:3 $0074 O31 412 
3'893:404|  3'748'F69| 441.6|  30'386'900| —«30'429'234| L28-4\| "7 8°030) B00 000! 1 50.8 330000 attats 
Lexington --_..-.--- 4,657,259) 2,978,432} +56.4 36,739,246) 32'354.298, +13.6) Fas'814, 308" +33 ayo B13'837 
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Bloomington. _--__-- 2,425,137) 2'069.790| +17.2 26,949,148) 24,784,427| +8.7| 439'538 >. Ti 4 370'981 333933 
2'465,763, 2/275 '718| +8.4 28'912'510 25'696.054| +12.5|| 380'490| sees) Tie) 431 701 bse 'sa4 
2°114,387| 1,939,884, +9.0 25,507,694 217125.550| +20.3 | 370,785, $00,000, 25:8 4747512 to1 718 
2,303,651) = 1,877,700, +22.7| 22,293,141 20,645,244, +8.0)| 481/651, 985 480.0 300.273| 387°730 
2/279,990 1,767,938; +29.0) 24886145) 2131715045; +17.5)| 417.926 306844) 136-2 381 304 304250 
1,584,485 1,368,798} +15.8, 18,025,322) —-16,259/603, +10.9)| 310,102 378'000| 113.8! 358315 335700 
1/709;174|  1:458°596| +17-2| —_18:715.500| —«:16,360.935| + 14.4|| 302,832! $8'680| 133.5 T9388 378/990 
Danville. _---------- 1,808,892 1,465,240, +23.4 19491779) 16,335,095, +19.3)| ‘36 | S08eis| 110.3) att eee 
Jacksonville, Tl ----- 1,502,629 1,163,389) +29:2) 14/984 '845| 12'937/920, 115.8), 337'904| B7072| 196 Sai'6se| 307.408 
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. I° i} 
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_ CHRONICLE INDEX. 
The index to Volume §9 of the ‘‘Chronicle’”’—which 
volume ended with the issue of Dec. 25—will be sent to 
our subscribers with the number for Saturday, Jan. 15. 








THE FINANCIAL SITUATION. 

A wave of depression passed over the financial 
markets this week and values on the Stock Exchange 
received a severe shaking down. Seldom has such a 
budget of unfavorable news been received as came 
with the opening of the new year, for business, on 
Monday. In the first place, money rates took a sharp 
spurt upward, call money on the Stock Exchange 
touching 12% and getting as high as 14% after the 
close of the Exchange. At the same time there was 
a renewal of gold engagements for South America. 
News dispatches from Chicago and other Western 
centres spoke of blizzards and continued severe weather 
in the West, under which railroad operations were 
being seriously crippled. The United States Supreme 
Court was hearing argument on the American Tobacco 
Co. case and the United States Government asked to 
have the Standard Oil case advanced. There was in 
this a suggestive reminder that under the rulings of the 
courts numerous large industrial combinations might 
be placed under the ban if the Federal authorities at 
Washington should choose to proceed against them. 
Another depressing fact was the seeming possibility 
that all the mines of the Amalgamated Copper Co. 
might be shut down, owing to the attitude of the 
miners’ union in seeking to aid the striking switchmen 
on the roads in that part of the country. 

Then, also, the Northern Pacific submitted an 
unfavorable statement of earnings for the month 
of November. The gain in gross, as compared with 
the corresponding month of the previous year, was 
very small, reaching only $272,083, and came almost 
entirely from the passenger business. Expenses were 
augmented $686,610, thus leaving a loss in net for 
the month of $414,527. This, to be sure, was an iso- 
lated poor return alongside a long list of very favor- 
able returns of earnings by other companies, but it 
was considered deeply significant as indicating the 
effects of new competition. Recent monthly returns 
have shown that the Northern Pacific was losing 
considerable business to the Puget Sound line of the 
Milwaukee & St. Paul and that the Great Northern 
was also suffering from the encroachment of the new 
competitor, although to a very much smaller extent. 
The November statement of the Northern Pacific fur- 
nished renewed evidence of what is going on in that 
respect. ‘The switchmen’s strike did not come until 
the close of that month. On Thursday the Milwaukee 
& St. Paul made public its own November return and 
this showed that the Puget Sound line for that month 
had earned gross of over a million dollars—in exact 
figures, $1,044,788. For the four months from August 
to November inclusive its gross revenues are given as 
$3 548,757, undoubtedly a noteworthy exhibit for a 
new line; but it is assumed that the bulk of these 
earnings must have been gained at the expense of the 
older roads. What is causing disquietude is the fear 
that these older lines may become restive under the 
continued losses and may take drastic steps to protect 
their traffic. The situation is certainly a trying one 
for the old established routes, particularly as ere long 





still another competitor for transcontinental business, 
namely the Western Pacific, will be actively in the 
field. It is remarked that the record for the calendar 
year 1909, a period of rising values, shows that Great 
Northern shares closed Dec. 31 at 14354, which was 
lower than the opening for that year at 14734, and that 
Northern Pacific stock did but little better, closing at 
14544, against 14314 at the opening. On Thursday 
the Great Northern return of earnings for December 
was made public,showing a loss in gross of $420,756. 
In that month, however, the switchmen’s strike was 
in effect. 

Another adverse influence on Monday was the weak- 
ness of Rock Island shares. Following the remarkable 
gyrations in Rock Island common the previous week, 
this occasioned more or less anxiety. On Wednesday 
the market for these shares broke wide open, and the 
cause then appeared. The directors had failed to 
take the expected action and resume dividends on 
the preferred shares. But undoubtedly the most 
potent influence of all, on Monday as well as since 
then, was the fact that President Taft was engaged 
in drafting his message to Congress urging amend- 
ments to the Railway Rate Law and that leading rail- 
way magnates had sought to get the President to 
modify his views and purposes. Six railroad Presi- 
dents were in conference with the President on Monday 
discussing the proposed changes. It appears that 
Mr. J. P. Morgan arranged the conference with the 
President last week, or at least persuaded him that 
he should see the railroad people before definitely 
submitting his recommendations to Congress. The 
conference was obviously an important one and much 
depended upon its outcome. 

Perhaps prevailing views were altogether too gloomy 
early in the week. Most of the adverse conditions 
that occasioned the feeling of gloom were ephemeral 
in their nature, and certainly there has been a great 
amelioration of conditions as the week has progressed. 
For one thing the differences at the copper mines and 
smelters in Montana have been adjusted, the smelters’ 
union agreeing to let its members handle ore, no mat- 
ter whether transported on trains switched by members 
of the striking switchmen’s union or not, thus obviating 
a general shut-down both at the mines and the smelter 
plants. The money market, too, is on the mend. 
The high rates prevailing early in the week are at- 
tracting funds from all parts of the country, and yes- 
terday the highest figure for call loans was 6%. When 
the first of January interest and dividend disburse- 
ments have been made, and currency begins to 
flow strongly in this direction from the interior, which 
should happen before long, the money market should 
furnish no further occasion for uneasiness. It should 
be noted, too, that the Bank of England this week 
made a further cut in its rate of discount, reducing its 
minimum from 44% to 4%. This is evidence that 
the monetary situation abroad is also clearing up. 

The possibility of trouble from political sources 
alone remains. The danger there is undoubtedly real, 


and it is quite conceivable that Congress might, in 
response to the recommendation of the President, 
enact legislation that would prove deeply disturbing. 
There is no concealment of the purpose in view, which 
is to interfere further with the affairs of the roads and 
to substitute the judgment of a political body for that 
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of the owners and managers of the properties, and to 
restrict and hamper their activities in many ways. 
The men who called in a body on the President on 
Monday were President W. C. Brown of the New York 
Central, James McCrea of the Pennsylvania, R. S. 
Lovett of the Union Pacific and Southern Pacific, 
George F. Baer of the Reading, Charles 8. Mellen of 
the New Haven and W. W. Finley of the Southern 
Railway. When such leaders in the railroad world 
feel it incumbent to visit the President, or when Mr. 
Morgan deems it desirable that the President should 
hear what they have to say, developments of import- 
ance are evidently in progress. A somewhat similar 
conference which Mr. Morgan sought to arrange with 
President Roosevelt three years ago—that is, in March 
1907, before Mr. Morgan’s usual trip to Europe— 
failed, precipitating a great break in prices on the Stock 
Exchange, and this failure had its part in bringing 
abcut the panic which came later in the year. All ac- 
counts agree in saying that this week’s delegation of 
railroad men was very courteously and cordially re- 
ceived. Nor does it appear that the visit of the rail- 
road men was altogether without effect. Yesterday 
the President’s special message was sent to Congress, 
and it contains all the things which he has been so 
strenuously advocating and which he has inherited 
from Mr. Roosevelt. The proposed ‘‘Court of Com- 
merce’ is so constituted as to embody a meritorious 
and workable idea. But the Inter-State Commerce 
Commission is to have the right to initiate rate reduc- 
tions and to prevent advances in rates; the roads are 
no longer to be allowed to hold stock in competing 
lines, preventing the community of interest arrange- 
ments, which have been so beneficial in the past; new 
capital issues are to be dependent upon the will of the 
Commission, and new stock is not to be sold for less 
than its face value, &c., &c. We discuss the Presi- 
dent’s recommendations at length in a subsequent 
article. Of course, if Congress should act in accor- 
dance with the President’s desires, the future of the 
railroads would be involved in more or less uncer- 
tainty. We have no hesitation, however, in declaring 
that a recurrence of the panicky conditions of 1907 
is out of the question. What occasioned alarm and 
destroyed confidence at that time was that apprehen- 
sions then existed as to whether even the courts could 
be depended upon to protect the railroads against po- 
litical aggression and preserve Constitutional safe- 
guards and guaranties. Events since then have 
demonstrated that the Courts constitute a perfectly 
safe haven and refuge. 





It is gratifying to find that business activity con- 
tinues unimpaired. In the iron and steel industry, 
the volume surpasses that experienced in all previous 
similar periods. The ‘Iron Age” of this city has is- 
sued its usual monthly statement this week, and this 
shows that in December a new high record in iron pro- 
duction was reached in the United States. Our con- 
temporary reports the make of iron for that month at 
2,635,680 tons, or 85,022 tons a day, against 2,547,508 
tons in November, or 84,917 tons a day. In October, 
the previous record month, the output was 2,599,541 
tons. In December 1908 the make was only 1,740,912 
tons and in December 1907 (immediately after the 
panic, when everything was at a low ebb) the product 
was only 1,234,279 tons. The United States is now 





producing iron at the rate of 32,000,000 tons a year. 
For the calendar year 1908 the product was approxi- 
mately 26,000,000 tons and in the calendar year 1907 
it was not quite 16,000,000 tons. As far as the im- 
mediate future is concerned, the only thing that could 
endanger continued growth and expansion is legisla- 
tion detrimental to the interests of the railroads, the 
largest consumers of iron and steel. 





The crowning advantage of the gift of land and 
money (10,000 acres situated in Orange and Rockland 
counties and $1,000,000) by Mrs. Harriman to the 
State is that it supplements and extends a far-sighted 
and far-reaching scheme of reservation (which is of 
preservation also) that began with the creation of the 
Palisades Park Commission in 1900. In conjunction 
with New Jersey the State has gradually acquired, 
through this Commission, control of the Palisades 
from Fort Lee to Piermont, and even further. The 
State has contributed $400,000, New Jersey has con- 
tributed $50,000, and the members of the Commission, 
after serving without compensation and accepting for 
their entire personal expenses during nine years less 
than $500, have secured extensive private contribu- 
tions, in which Mr. Morgan and Mr. Rockefeller lead 
with a half-million each. Especial recognition is due 
to the work of Mr. George W. Perkins, whose own con- 
tribution of $50,000 is of far less value than his ener- 
getic personal handling of the subject; the work had to 
be done by some one, and he had the public spirit to 
make himself that one As remarked above, the 
Harriman offer—which the State can utilize only upon 
certain reasonable participation and conditions—will 
begin, geographically speaking, about where existing 
schemes leave off; between them, they offer the final 
preservation of the west bank of the Hudson and cre- 
ation of a public park for all time. Incidentally this 
will be of further service in giving one more cumulative 
proof that wealth, as well as aristocratic birth, in- 
volves an obligation. Wealth obeys this obligation 
voluntarily; it does not need compulsion, and every 
new instance makes the example stronger. 





It was hopefully observed, before he entered upon 
his new duties, that Mr.Gaynor had both opportunity 
and inducement to independence in the fact that he 
was not under the usual political bond, and his first 
week as Mayor gives gratifying evidence that he appre- 
ciates this. His appointments thus far have been 
distinctly for merit, and he puts his appointees upon 
their mettle in language which is singularly blunt and 
unmistakable. To one he says that compelling sub- 
ordinates to keep membership in the party organiza- 
tion must cease; to another, he declares his intention 
to banish all influence and favoritism ‘‘once for all;’’ 
in reappointing another, whom he commends for hav- 
ing had no padded pay-roll, he says that such abuses 
must cease; he tells another that the police must be 
held strictly to duty and be judged sternly, though 
fairly, when charges are brought against them. It is 
pleasant to note that other new officials are showing a 
like disposition. The Comptroller, for instance, re- 


sorts to time cards and sets his face against the no- 
torious misuse of city motor ears for personal pleasure, 
setting the example himself by declining to use one, 
and saying that the publie eenveyances are good 
enough; he adds that he intends te go about somewhat 
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and see for himself how the public money is expended. 
As one daily puts it, the promise is for an administra- 
tion of sole leather instead of rubber tires. 

This is a new broom, certainly, and the saying is 
that a new broom sweeps clean. So, without forget- 
ting that ancient abuses die hard and are always ready 
to quietly re-establish themselves, we may congratu- 
late ourselves upon a wholesome beginning at least. 
That is good while it lasts; it is best if it perseveres, and 
it offers a standard and a reminder of old-fashioned 
virtue which once existed. The city can never have 
a businesslike administration without making the be- 
ginning of one, and this is clearly a beginning. The 
ideas are sound, and we are encouraged to hope that 
a better day has really begun. 





In the two foremost industrial countries of the world, 
Great Britain and the United States, earnest efforts 
are being made by certain large employers to win the 
co-operation of their workmen by granting them fa- 
cilities for becoming personally interested in the finan- 
cial results obtained. The greatest industrial corpora- 
tion in America, and, indeed, in the world, the United 
States Steel Corporation, has found the plan of selling 
capital stock to its workmen, under certain conditions 
calculated to secure continuance of service, so success- 
ful that it is developing the scope of the scheme, and 
this example is stimulating a similar movement 
among other important, and even unimportant, con- 
cerns. Just how far-reaching has been the benefit 
of the Steel Company’s consideration for its men will 
probably be tested this year, when professional labor 
agitators are seeking to disrupt the friendly relations 
now existing. The management of the corporation, 
conscious of their fairness, not to say generosity, are 
confident that the great body of their 200,000 em- 
ployees, and all the better element, will remain loyal. 
The contest will be watched with peculiar interest on 
both sides of the Atlantic, for if it should unexpectedly 
be found that the workmen who have accepted the 
opportunities to become stockholders, and therefore 
partners, are ready to turn their backs upon their 
own enterprise, and to follow demagogues, the profit- 
sharing, co-operative movement may sustain a serious 
setback. Such a regrettable outcome is not, however, 
likely. As part of the fight against the Steel Corpora- 
tion, the American Federation of Labor, or a com- 
mittee representing it—headed by Samuel Gompers— 
has petitioned President Taft to investigate the “Steel 
Trust”’ as an illegal combination doing business in 
violation of the Sherman Anti-Trust law. The Presi- 
dent has signified his intention of taking the whole 
matter up with the Secretary of Commerce and Labor 
and the Labor Commissioner. He cannot fail to 
find much to commend in the Steel Corporation’s 
treatment of its employees. 





Abroad an excellent illustration has just been pre- 
sented of how the profit-sharing system has proved 
successful in an industry that perhaps more than any 
other has suffered from labor troubles. Sir Christo- 
pher Furness, a well-known, broad-gauge shipbuilder, 
early last year introduced a scheme to interest his 
workmen in the profits realized, his aim being to do 
away with the strikes that not infrequently arise 
among one or other of the various trades that are in- 
volved in building the modern steamship. Penalties 
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for delay in finishing vessels are often a source of heavy 
losses, and it was Sir Christopher’s idea that if he could 
guarantee prompt delivery, his companies would enjoy 
a great advantage over others. The first year’s re- 
sults have entirely justified expectations. Every boat 
has left the yards on time, occasionally earlier. Not 
only so, but despite the depression that has prevailed 
in the whole shipbuilding and marine transportation 
business, the profits have been most encouraging. 
The directors have declared “a distribution on the 
agreed basis of the scheme, viz., the guaranteed 4% 
to the employee shareholders, the fixed 5% to the ordi- 
nary shareholders, with a bonus of 5% to both classes 
of shareholders,’”’ or 9% for the employees and 10% 
for the ordinary stockholders. The arrangement 
promises to be continued with satisfaction and profit 
to all parties. 





Parliamentary elections throughout Great Britain, 
it has been decreed, can take place on Friday next 
and subsequent days, but not earlier. Saturday the 
15th inst. will in all probability be selected by many 
constituencies, especially in the great industrial cen- 
ters, as the half-holiday on that day ispractically 
universal in England and Scotland. -In little more 
than a week, therefore, the polls will yield the anxi- 
iously-awaited verdict of the electorate on the mo- 
mentous issues at stake. No prophecies need be in- 
dulged in here, but it may not be out of place to chroni- — 
cle the fact that the original confident expectations of 
a sweeping Liberal victory have been greatly modified, 
as can be deduced from the betting odds, which have 
fallen from 3 to 1 in favor of the Liberals to only a 
fraction above even. 

The campaign is being waged with intense bitter- 
ness. The security markets are acting calmly, al- 
though it is widely believed that a substantial majority 
for the Liberal Government would mean a decline in 
British investment securities, including Consols, which, 
it will be recalled, advanced when it became known that 
the House of Lords had decided to refer the Budget 
to the voters. The interpretation put upon a signal 
Liberal victory would be that the forces of Socialism 
had triumphed and that capital would be in danger of 
hasty legislation which the Upper Chamber would 
be impotent to prevent. Of course the Opposition 
orators are exaggerating the probable effect upon capi- 
tal of a return to office of the former party; the depart- 
ing “cargoes of securities” that are talked of exist, and 
will continue to exist, only in impassioned imagina- 
tions, for fleeing capital will find that other govern- 
ments are more and more mulcting wealth in onerous 
taxes. American securities have of late been pur- 
chased in moderate volume by Europeans, who are at- 
tracted mainly by the comparatively generous income 
returns obtainable here. 

The election campaign has demonstrated that, no 
matter which party wins, reform of the House of Lords 
will be instituted. Traditions have been thrown to the 
winds in Britain as well as in America and other coun- 
tries in recent years. New times demand new meth- 
ods. Democracy is spreading on all sides, evenamong 
nations still without any adequate measure of political 
freedom. In Great Britain it promises to take the 


form of granting Ireland a measure of self-government 
in all domestic affairs and of curtailing the powers of 
the House of Lords, which is, of course, not an elected 
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body. Lord Lansdowne, the Unionist leader in the 
Upper House, on Wednesday delivered a somewhat 
remarkable speech on this subject. He frankly ad- 
mitted that reform is necessary, that the present House 
is too unwieldy, and that the House of Commons 
should exercise the preponderating power. For this 
reason he objected to an elective chamber, since it 
would naturally claim co-ordinate power with the 
Lower Chamber. He endorsed the plan drawn up two 
years ago by the Rosebery Committee, namely, that 
the inner House be composed partly of peers whose 
antecedents and qualifications justified their inclu- 
sion, partly of peers elected by the peers themselves 
and partly of life peers appointed by the Crown on the 
recommendation of the Government of the day. 





It were possible to draw too flattering deductions 
from the change in the Bank of England’s discount 
rate thus early in the year and amid so turbulent and 
unprecedented political conditions. The plain truth 
is that the Governors had little to gain and probably a 
cood deal to lose by retaining a 444% official minimum 
when private discounts were quoted fully 1% lower, 
Their action, indeed, was practically forced upon them 
by circumstances not wholly under their control. The 
Bank’s stock of bullion did increase more than $5,- 
000,000 this week, but the total, about $168,520,000, 
is not by any means superabundant when it is remem- 
bered that gold demands have come and are coming 
upon L aidon from the Continent, from India, from 
South America and other quarters, home and foreign, 
that the Bank of France is holding several million 
pounds of bills which the London institution will have 
to meet in gold as they mature, and that the British 
Government has to be financed on a scale that cannot 
fail to be large, as this week’s increase of almost $14,- 
000,000 in “Government securities’’ indicates. 

In addition to all this, London is being called upon 
to carry more or less securities for American account 
now that money rules lower abroad than here; she must 
be prepared to handle extensive corporate borrowing, 
as well as colonial and foreign loans, and then funds 
must be kept on hand to effectively cope with any dis- 
turbances in security markets that the election returns, 
which will begin to come in a week hence, may pre- 
cipitate. A reserve of 39.40%, or a trifle under the 
proverbial danger line of 40%, is not, viewed by itself, 
unsatisfactory for the first week in January, but on 
this occasion it does not warrant the relaxing of that 
care and restraint which have been exercised since the 
discount rate was raised from 244%, on Oct. 7, to 3%, 
and then in successive weeks to 5% on Oct. 21. 





The best opinion on the strictly monetary outlook 
in New York is that the comparatively high rates for 
call loans will quickly subside, but that time money 
will not be any cheaper than it was before the new year. 
The demand for capital throughout the world is un- 
usually heavy. Foreign governments and munici- 
palities are applying for enormous sums; trade every- 
where is expanding; the United States Treasury will 
shortly be a borrower on a large scale; many huge 
issues of railroad capital are either now being paid for 
by installments, or awaiting issuance, while the world- 
wide high level of prices tends to increase the strain 
upon mobile capital. Banks in New York, in New 
England and in the West are willing to buy commercial 








paper, but not on the terms now quoted for collateral 
loans, the usual rate demanded being 5%. Money is 
needed for various enterprises contemplated by our 
leading financiers, who, it is believed, would like to turn 
part of their stock holdings into dollars if this could 
be done without injuring market values. 





The demand for the one form of currency universally 
acceptable, gold, has not ceased with the advent of 
the new year and the monetary ease that is looked 
for at this time. The Bank of France, although it 
holds $698,000,000 of gold, is quite as eager to aug- 
ment its supply as the Imperial Bank of Germany, 
which owns only $223,000,000 gold and silver com- 
bined, or the Bank of England, whose total coin and 
bullion amounts to the relatively insignificant sum of 
$168,500,000; the fact that money in Paris is worth 
only 234%, contrasted with 334% in Berlin and Lon- 
don, apparently makes no difference to the French 
banking authorities, perhaps because they are con- 
templating the issuance of very important loans for 
foreign governments, including Hungary, as well as 
the conversion of Bulgaria’s 6% loan of 1892. Gold 
is in keen demand for India, as has been shown by 
recent purchases in the open market; incidentally, it 
may be noted that most encouraging reports continue 
to come from the Indian Empire, whose exports of 
commodities and merchandise have been so heavy 
that the demand in London for remittances has led 
the Indian Council to offer no less than 100 lacs weekly, 
with notable success. An Indian loan of $37,500,000 
has just been announced. 

The South American gold requirements have re- 
vived, if they could be said to have at any time ceased. 
Brazil has this week taken moderate amounts from 
both London and New York; but Argentina is the 
principal importer to be reckoned with hereafter, 
inasmuch as Brazil’s coffee exports are virtually over 
for the season, whereas Argentina’s shipments of grain 
will shortly be in full swing. This week New York 
sent $500,000 gold to Brazil and $500,000 to Argentina, 
$250,000 is scheduled to go to to the latter country on 
Sunday (to-morrow), while an additional engagement, 
involving $600,000, was announced on Thursday for 
remittance to the same point next week, making a 
total of $1,850,000. The state of the foreign ex- 
changes at New York suggests that conditions will con- 
tinue favorable for further shipments to South America 
in payment of exports of grain to Europe. 





Discount rates abroad have weakened a little since 
the new year began, although the reductions are neither 
general nor striking. The quotation in London, for 
example, is now 3144 @334%, which, though lower than 
that given a week ago for spot bills, is the same as 
then quoted for bills to arrive this week. Paris re- 
mains at 234%, from which figure there has been no 
perceptible deviation in weeks. Berlin, having tided 
over the year-end by resorting, as usual, to an enor- 
mous expansion in its note circulation, is now easier 
financially, asa discount rate of 33¢@314% testifies; as 
soon as funds return to banking channels, a reduction 
in the 5% official rate will be in order, although the 
trade activity in Germany is so pronounced that com- 
paratively firm money rates are to be expected for 
an indefinite period. The Amsterdam quotation is a 

hade easier, at 254@234%. According to our special 
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Cable from London, the Bank of England, though it 
secured none of the $3,250,000 new South African 
gold offered in the open market on Monday (Paris and 
India getting it), gained £1,075,768 bullion and held 
£33,703,843 at the close of the week. Our corre- 
spondent further advises us that the gain was due in 
greatest measure to receipts from the interior of Great 
Britain. The details of the movement into and out 
of the Bank were as follows: Imports, £448,000 (of 
which £8,000 from Australia and £440,000 bought in 
the open market); exports, £64,000 (of which £50,000 
to South America and £14,000 ear-marked Straits 
Settlements); and receipts of £692,000 net from the 
interior of Great Britain. 

Money rates have attracted unusual attention dur- 
ing the current week, especially for day-to-day loans. 
December passed without bringing, even in the clos- 
ing days, a higher rate than 7%—the maximum for 
1909—and thisencouraged the hope and belief that the 
new month would not witness any marked stringency. 
Events falsified expectations. As soon as operations 
began on Monday, the first business day of the year, 
it became evident that the postponed demand would 
cause a sharp advance. Renewals were made at 
7 and 8%, by afternoon 12% was recorded, and after 
the market closed 14% was paid, or exactly twice the 
maximum rate of the previous twelve months. It 
was felt that Tuesday would bring relief, but on that 
day the flurry of the previous evening induced lenders 
to hold out for stiff rates, and the first loan was made 
at 9%, while 8% was charged for renewals. Wednes- 
day saw a moderate decline, the high figure being 8%, 
with 7% the ruling rate. On Thursday the recession 
was more pronounced; 7% was the maximum, and by 
the late afternoon 4% was accepted, although most of 
the business was done at 6@64%. Yesterday (Fri- 
day) the range was 5@6%, with the close 5%. 
The average rate for the week was 7%. That the 
tightness has passed is generally believed, as funds dis- 
tributed on Monday are now being placed in the hands 
of bankers and are thus available for fresh use. The 
rise in call rates was in part responsible for the irregu- 
larity in the stock market, although uncertainty and 
disappointment over the attitude of President Taft 
towards the prominent railroad representatives who 
visited him was regarded in financial circles as the chief 
depressing influence. 

Time money rates underwent a change during the 
week. Lenders, both locally and out of town, were 
attracted to the call-money division by the remunera- 
tive terms obtainable, and these operations tended to 
restrict the offerings of time accommodation. Conse- 
quently, quotations were marked up. Not only so, 
but more fastidiousness was manifested concerning the 
kind of collateral profferred; unless choice securities, 
enjoying an active market, were tendered, the rate 
was raised to 434% or 5%, the latter figure being fre- 
quently paid on moderately good bonds and industrial 
stocks. The range was wide during the second half of 
the week—from 414 to 5% in fact. A more precise 


idea of the market may be conveyed, however, by 
giving the most common rates; these were 4144@434% 
for 60 and 90 days and 414% for four, five and six 
months. 

Commercial paper, as anticipated, was offered in 
increased quantity by drawers who had restricted their 





Dec. 31 commitments to a minimum. Efforts were 
made by the best merchants, manufacturers and others 
to establish a 414% basis for choice six months’ bills, 
but the movement was not successful. Had the de- 
mand been poorer, a 5% rate might have been fixed, 
but buying orders came from New York City and State, 
from the West (notably Chicago) and from New Eng- 
land, where the mills, having purchased raw cotton 
some time ago, were not calling upon the banks so 
heavily as they did in November and December. The 
net result has been that the best grades of four to six 
months’ single names are not often negotiated at 444%, 
the usual range being 434 @5%, with 5@5144% quoted 
for others. Sixty to 90 days’ endorsed bills receiva- 
ble are nominally 44@5%. 





Foreign exchange rates this week have again re- 
flected, by their erratic fluctuations, the speculative 
operations of certain brokers and banking interests 
who misjudged the market in the closing weeks of 
1909, while trading on a large scale has been in evi- 
dence in another and more influential direction. 
Confusion consequently prevails. An examination of 
fundamental facts, however, has led many experts 
to act upon the theory that exchange will this month 
and in February move upwards, possibly to the gold- 
export point. Not only are commercial bills of every 
description scarce, but there is no assurance of any 
early improvement in this respect. Then the heavy 
shipments of securities to Europe represent, very 
frequently, not actual purchases, but merely the trans- 
fer of the burden of carrying them, interest rates in 
London and Paris being lower than in New York. 
This phase of the situation is little discussed outside 
of exchange and international banking circles, for the 
reason that the facts are not generally appreciated, 
but future financial dealings may bring the movement 
more prominently to the fore. It means that our 
floating indebtedness to Europe is being increased; 
hence, if circumstances arise to induce foreign centres 
to draw upon New York, gold may have to be shipped 
in quantity. The possible expansion of our bank- 
note circulation in connection with new Treasury 
financing is also a matter of more than academic 
interest to the foreign exchange market; indeed, the 
loss of approximately $100,000,000 gold in 1909 is 
not wholly dissociated from the inordinate output 
of note circulation in recent years, as our bankers are 
now realizing. This week’s sharp break in cotton, 
the course of discounts abroad, Europe’s attitude 
towards American securities, and particularly impend- 
ing new issues, are all points directly affeeting inter- 
national exchange, but at the moment the position 
is somewhat obscure. The rank speculation that has 
characterized trading in exchange during the last 
month or more also precludes the formation of any 
dogmatic opinion as to how rates will move from 
one day or one week to another. The main fact 
to-day is the scarcity of remittance, exeept of the 
kind that reflects borrowing abroad. 





Compared with Friday of last week, sterling ex- 
change on Monday closed lower, on the basis of 
4 8360@4 8370 for 60 days, 4 8660@4 8665 for de- 
mand and 4 8705@4 8710 for cable transfers. On 
Tuesday all classes of remittance advanced 15 points, 
and on the following day the upward movement was 
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again in progress; 60 days reached a maximum of 
484, demand 4 87 and cable transfers 4874. On 
Thursday 60 days remained unchanged, but demand 
receded to 4 8675@4 8685 and cable transfers to 
4 8725@4 8730. On Friday 60 days and demand 
were firm but cable transfers declined to 4 8710@ 
4 8720. 

The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 





Thurs.,| Fri., 

















Fri., Mon., | Tues., | Wed., 
Dec. 31) Jan. 3 | Jan. 4 | Jan. 5 | Jan. 6 | Jan. 7 
Brown f60 days}4 84% | 841% | 84% | 84% | 84% | 84% 
Brothers & Co__.-- (Sight _- \4 88 88 8714 87% 87% 87% 
Kidder, {60 days|4 85 84% 84% 841% 8415 8444 
Peabody & Co.-..-- \Sight_.|4 88 874 87 % 87% 8714 87% 
Bank of British s60 days|4 85 85 85 85 85 85 
North America __-.- ye \4 os 4 4 ss ee S H 
Bank of 60 days! f 85 . 5 
Montreal a cade iho aah \Sight ‘ .|4 88 87% 87% 87% 87% 87% 
Canadian Bank {60 days}4 85 84% 84% 8415 841% 8414 
of Commerce \Sight-_ 4 88 88 87% | 87% | 87% | 87% 
Heldclbach, {60 days|4 84% | 84% | B4% | 8416 | B44 | 8416 
Lag ner & Co -- Te aavela.eo | gate | 843g | gabe | gaig | 843 
{6 ays o ? : a] 
oe \Sight__|4 88 87% 87% 87% 87% 871% 
Merchants’ {60 days|4 85 85 841% $46 841% 84% 
Bank of Canada_-__|Sight._/4 88 88 87% 871% 87% 87% 

















The market closed on Friday at 4 8390 @4 84 for 
60 days, 4 8675@4 8680 for demand and at 4 8710@ 
4 8720 for cables. Commercial on banks was quoted 
at 4 8360@4 8370 and documents for payment at 
4 82744, @4 83144. Cotton for payment ranged from 
482% to 483 and grain for payment from 4 83% 
to 4 8334. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped dy Net Intertor 

Week ending January 7 1910. N.Y Banks.\N. Y. Ranks.| Movement. 
ee eee ee $11,662,000) $4,490,000 Gain $7,172,000 
ar aE eres eer 2,647,000 1,324,000'Gain 1,323,000 
Total gold and legal tenders -- -.-- $14,309,000 $5,814,000}Gain $8,495,000 














With the Sub-Treasury operations and gold exports 
the result is as follows. 











Into Out of Nac, in 

Week ending January 7 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $14,309,000 $5,814 Gain $8,495,000 
Sub-Treas. oper. and gold exports. - 29,300,000 28,300,000|/Gain 1,900,000 
Total gold and legal tenders -___-- $43,609,000 $31,114,000|Gain $9,495,000 








The following table indicates the amount of bullion 
in the principal European banks. 


























January 6 1910. January 7 1909 
Banks of 
Gola. Silver. | Total. Total. 
£ £ £ £ 
England-_-| 33,703,843} --..-.--| 33,703,843 |, 31,172,636 
France __ _|139,521,200} 34,959,520}174,480,7 176,037,856 
Germany..| 34,052, 10,558,300] 44,611,100 51,610,900 
.--|140,890 7,062. 147 952 27,958,000 
Aus.-Hun.| 56,418 12,458, 68,876,000 61,490,000 
Spain ___.| 16,117 30,795, 46,912,000 48,208,000 
Italy .._.| 38,550, 4,007,000] 42,557,000 42,143,000 
Neth’lands, 10,081, ,039, 13,120,200 12.528,100 
Nat. Belg 4,239,333] 2,119,667} 6,359,000 6,350,000 
weden _.| 4,468,000, __....-- 4,468,000 4,344,000 
witzerl’d.| 4;958,000) _.__-_-. 4,958,000 ,707, 
Norway .-| 1,777,000) -..----- 1,777,000 1,747,000 
Total week|484,776,176|104,998,687|589, 774,863/459,647 , 202/108 649,290'568,296,492 
Prev. week/487 ,278,522)106,404 ,693/593,683 ,215|455,816,9. 108,138,442}563 955,400 














ISSUES OF THE ENGLISH ELECTION. 

Within the next three weeks, the net result of the 
English general election will be known. Balloting 
should begin in some constituencies, where the elec- 
tion machinery admits of an early poll, something 
like a week from now. It will continue in other con- 
stituencies during the ensuing week or so. Whether 
it will or will not be possible to forecast with confi- 
dence the general result from the earlier returns, 
depends on whether the tide is moving strongly in the 
direction of one or the other party. There have been 
English eléctions—that of 1906 was one of them— 
when the phenomenon known in American politics 





as a “landslide” came so clearly into evidence in the 
earliest ballotings as to point unmistakably to a 
general movement throughout the country. There 
have also been elections when the indicated Parlia- 
mentary representation ran so evenly between the 
leading parties that no certainty existed as to which 
had won the election until the small and remote con- 
stituencies had all been heard from. 

The pending electoral campaign has thus far ful- 
filled one prediction made rather generally when Parlia- 
ment dissolved. It has been difficult, even yet, to 
make sure which, out of three or four issues urged by 
the several parties, is the issue that appeals most 
strongly to the public mind. The ehallenging of a 
House of Commons Budget by the House of Lords 
being a n vel incident in British politics, and the 
entry of individual Peers into the thick of political 
campaigning being a spectacular incident, it is natural 
that the dispatches should have devoted the greater 
part of their space and attention to the so-called con- 
stitutional struggle. But meantime, English news- 
paper accounts show that the fight over protection 
versus free trade is being vigorously prosecuted in 
Lancashire; that the Home Rule “plank” thrown at 
the last minute into the contest is operating both 
favorably and unfavorably for the Liberals, and that 
the Budget of taxation itself, on its merits as a fiscal 
plan, is being pressed on the consideration of con- 
stituencies where the thrifty middle classes predomi- 
nate. 

While, however, it still remains more or less in 
doubt which is to be the dominating issue, there ap- 
pears to be a growing conviction that this election, 
whichever way it goes, is certain to be followed by 
effort at reform in the composition of the House of 
Lords. Some of the Peers, in their political ad- 
dresses, have admitted the probability of such a 
sequel, and have as a rule declared their own readiness 
for such reform. Lord Lansdowne, the Conservative 
leader in the Lords, this week expressed his adherence 
to the Rosebery plan of an Upper House made up of 
members selected for their experience and achieve- 
ment from the Peers themselves, and of life Peers 
named by the Crown. Lord Cromer and others of 
the most influential among Lord Lansdowne’s party 
associates in the Upper House have taken a more 
or less similar attitude. 

On the other side, it is noteworthy that there is little 
talk among Liberal orators of outright abolition of the 
House of Lords. Sir Edward Grey, the Foreign Secre- 
tary, has proposed selection of members for the Upper 
House through vote of the people for candidates with 
specified qualifications. He had in view, no doubt, 
the French Senate’s composition. Mr. Asquith him- 
self, though bitter in his political attack on the House 
of Lords’s refusal to approve the Budget, has none the 
less declared himself publicly not to be a “single- 
chamber man.” Mr. Lloyd-George, the Radical par 
excellence of the present Cabinet, has made a similar 
declaration for his own account. It is in fact rather 
difficult to understand how any thoughtful statesman, 
familiar with present political tendencies and with 
past political history, could honestly advocate gov- 
ernment on such a plan. As the London “Spectator’’ 
has recently pointed out, there are to-day only five 
governments which rest on a single legislative chamber, 
Greece being one of them, and the other four being 
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merely Spanish-American republics to the south of us. 
Historically, the legislative experiment of France with 
a single chamber, after 1789, is at least impressive, 
as indicating what may result, in a great political and 
social upheaval, from absence of any effective check 
or balance in the State, such as a double chamber will 
usually provide. 

The aspect of the matter which is not so clear—per- 
haps it is too much to expect that it should be so, at 
the present juncture—is just how far these various 
statesmen and the political elements which they rep- 
resent would be willing to go in the vaguely outlined 
reform of the House of Lords. Mr. Asquith’s state- 
ment that it will hereafter be the duty of the Liberal 
party to take such measures that the House of Lords 
will never repeat its action of the recent session, has 
been rather widely interpreted to mean his intention 
to construct a politically impotent Upper House. 
But it is reasonable to ask, if this is the Premier’s pur- 
pose, why talk of reform of the House of Lords at all? 
If the second chamber were to be shorn of all power 
in legislation, then certainly its present composition, 
objectionable as it may be from other points of view, 
would be ideally appropriate. A political house of 
legislature possessing no power of legislation, but en- 
dowed with social and hereditary prestige as an offset, 
would at least miss the absurdities which would in- 
evitably surround a chamber chosen as if for serious 
public labors, and then forbidden to do any public 
work at all. 

We should be reluctant to impute this meaning to 
Mr. Asquith’s utterance. He may easily have in- 
tended to say that, with the House of Lords as now 
constituted, the Liberal Party would, if victorious, 
endeavor to prevent a future obstruction of a Budget. 
Other statesmen on former occasions—Mr. Gladstone 
among them—have given not wholly dissimilar in- 
timations of their purpose. But if the problem of re- 
form is seriously taken up, and there are many indi- 
cations that it may be, then the really important ques- 
tion to answer will be, whether the power of the Upper 
Chamber over concurrent legislation will not have to 
be increased rather than diminished. We are assum- 
ing, in this view of the case, a reform which should 
make the second chamber fairly representative, and 
we recognize, even with this prerequisite, that the 
placing of restrictions on that chamber’s power of 
initiating revenue legislation is a step in consonance 
with much of modern government. But the simple 


proposition of reform in the membership of the House. 


of Lords would involve in itself a more serious view, 
on the part of both Parliament and people, of the func- 
tions and responsibilities of a house thus constituted. 








MR. TAFT’S RECOMMENDATIONS REGARDING 
RAILROAD REGULATIONS. 


President Taft yesterday sent to Congress the 
anxiously awaited special message submitting his 
views and recommendations for amendment of the 
Inter-State Commerce Law and for modifying the 
operation and effects of the Anti-Trust Law. We shall 
leave the latter part of the message—that is, the por- 
tion containing the suggestions for the Federal incor- 
poration of business concerns—for consideration an- 
other week, taking up to-day the part of the message 
dealing with the supervision and control of the rail- 





roads, since the probable tenor of the President’s pro- 
posal in that regard has excited comment all through 
the week and operated to bring about marked depres- 
sion in security values on the Stock Exchange. On 
Monday, as narrated in our article on the Financial 
Situation, Mr. Taft, at the instance of Mr. J. P. Mor- 
gan, received an eminent and representative delegation 
of railroad men, who came with the idea of persuading 
the President to modify his proposals as far as possible. 
From certain qualifying passages to be found in the 
message it would appear that the visit was not alto- 
gether fruitless, though it is equally clear that the 
essential features of the President’s plan and purpose 
have been left unchanged. 

To most of the President’s recommendations con- 
servative public sentiment will not be inclined to give 
approval. But his views are expressed in a judicial 
way, and there is at least one recommendation which 
must be regarded as possessing no small degree of 
merit. We refer to the proposal to establish a special 
tribunal to be known as the “United States Court of 
Commerce,” to be clothed with exclusive original 
jurisdiction in cases arising under the Inter-State 
Commerce Law. The main point to consider in con- 
nection with such a new tribunal is as to how it is to 
be constituted. If it were to be merely a political 
body, like the Inter-State Commerce Commission 
itself, it would have to be looked upon with disfavor 
and considered as possessing no utility whatever. We 
are glad to note that the kind of tribunal which Mr. 
Taft advocates would be wholly free from criticism of 
this sort. It would not be a political or partisan 
body. It would be a court in every sense of the word, 
constituted as the other courts are, only endowed with 
special work and special functions. The railroads, 
therefore, could count upon receiving fair treatment 
and feel assured that all disputed matters coming be- 
fore the Court would be decided according to principles 
of equity and justice. The Inter-State Commerce 
Commission possesses none of the characteristics of 
a court and its members have never displayed judicial 
attributes or even manifested a desire to maintain a 
judicial attitude. They have always acted as the 
champions of the shipper, and in determining cases 
coming before them have had a bias against the car- 
rier. In effect, matters of controversy between the 
railroads and their patrons have been pre-judged 
against the former. 

This defect is avoided in the proposed Court of Com- 
merce. The President recommends that the Court 
be composed of five judges, designated for such pur- 


pose from among the circuit judges of the United 


States. Thus the judges would be the same in char- 
acter as those who pass upon cases now considered in 
the Federal courts, and no question could arise as to 
their fairness and independence. Mr. Taft says that 
in order to provide a sufficient number of judges to 
enable this new Court to be constituted it would be 
necessary to authorize the appointment of five addi- 
tional circuit judges, who for the purposes of appoint- 
ment, he suggests, might be distributed to those cir- 
cuits where there is at the present time the largest 
volume of business, such as the Second, the Third, 
the Fourth, the Seventh and the Eighth circuits. 
The Act should empower, he thinks, the Chief Justice 
of the U.S. Supreme Court, when the business of the 
Court of Commerce does not require the services of 
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all the judges, to re-assign the judges to the circuits 
to which they respectively belong. The sessions of the 
Court of Commerce would be held at Washington, but 
the Court would have authority to hold sessions else- 
where if found desirable. Its orders and judgments 
would be final, subject only to review by the U. S. 
Supreme Court, with the provision that the operation 
of the decree appealed from should not be stayed un- 
less the Supreme Court should so order. 

The advantage which establishment of such a court 
would give is that it would expedite judicial deter- 
mination of all questions arising under the Inter- 
State Commerce Law. That is of course a consum- 
mation as much in the interest of the carriers as of 
the shippers. The sooner a disputed question is 
settled the better all around. With reference to the 
limitations which President Taft would put upon the 
power of the Court of Commerce in restraining the 
acts and orders of the Inter-State Commerce Com- 
mission, we are not in sympathy, but shall not discuss 
that point here. Mr. Taft makes a further recom- 
mendation which is to be heartily commended. He 
argues in favor of dividing the functions of the Com- 
mission. He well says that the present “blending of 
administrative, legislative and judicial functions tends 
to impair the efficiency of the Commission by clothing 
it with partisan characteristics and robbing it of the 
impartial judicial attitude it should occupy in passing 
upon questions submitted to it.” He is evidently 
right in urging that all litigation affecting the Govern- 
ment should be under the direct control of the Depart- 
ment of Justice. In other words, the Inter-State 
Commerce Commission should not act the part of 
prosecutor. 

The President would also allow the carriers to make 
agreements with respect to rates. He points out that 
under the Sherman Anti-Trust Law any agreements 
between carriers operating in restraint of inter-State 
trade are unlawful. But, he adds: “In view of the 
complete control over rate-making and other prac- 
tices of inter-State carriers established by the Acts of 
Congress and as recommended in this communication, 
I see no reason why agreements between carriers sub- 
ject to the Act, specifying the classifications of freight 
and the rates, fares and charges for transportation of 
passengers and freight which they may agree to estab- 
lish shall not be permitted, provided copies of such 
agreements be promptly filed with the Commission, 
but subject to all the provisions of the Inter-State 
Commerce Act.” __ 

We have enumerated first what we conceive to be the 
commendable points in Mr. Taft’s suggestions regard- 
ing railroad regulation by the General Government, 
Candor compels the statement that by far the most of 
the President’s recommendations are of the opposite 
sort. These recommendations are all in the nature of 
extending the powers and functions of the Inter-State 
Commerce Commission, while some of them propose 
dangerous innovations, and not a few appear to be 
clearly unconstitutional or, if not, involve an un- 
warranted stretch of Federal authority. He would 
authorize the Commission to act on its own initiative 
as well as upon complaint in investigating rates and 
railroad practice and would empower the Commission 
“beyond any question to pass upon the classifications 
of commodities for purposes of fixing rates, in like 
manner as it may now do with respect to the maxi- 








mum rate applicable to any transportation.” This 
would obviously be very dangerous power to confer 
upon the Commission. It would simply be giving it 
infinite capacity for making mischief. 

The President also urges authorizing the Commis- 
sion to postpone increases in rates. Here the railroad 
men have evidently persuaded Mr. Taft that the exer- 
cise of this authority might be liable to great abuse and 
involve serious harm to the roads. Accordingly, the 
proposal is qualified, and it is provided that the 
Commission shall have power to postpone the date of 
increase for a period not exceeding 60 days beyond 
the time when the rate was to take effect. But we 
may be sure this would be simply the entering wedge. 
In its very next annual report the Inter-State Com- 
merce Commission could be depended on to urge that 
the time allowed for making the necessary investigation 
was not sufficient and to demand that it be given 160 
days or six months. It would then be easy to have a 
short Act passed to have the time extended. The next 
step would be to say that the matter should be left 
entirely to the judgment of the Commission, and the 
time limit removed altogether. 

The President, furthermore, recommends that the 
Commerce Law “shall be amended so as to provide 
that from and after the date of its passage no railroad 
company subject to the Inter-State Commerce Act 
shall, directly or indirectly, acquire any interest of any 
kind in capital stock, or purchase or lease any railroad 
of any other corporation which competes with it 
respecting business to which the Inter-State Commerce 
Act applies.”” Such an absolute prohibition, it is easy 
to see, might do more harm than good. It might 
tend not infrequently to prevent the completion of an 
existing system or the taking over of small roads 
necessary for that purpose, since even a minor road 
useful to round out and complete an existing system 
often comes in competition at some point or in some 
degree with the larger road. We are pleased to see 
that the President does not intend that this provision 
shall be applicable to cases where ownership in a 
competing road now exists, in which event the New 
York Central would be forced to part with its parallel 
line, the West Shore, and the Lake Shore & Michigan 
Southern to dispose of its ownership of the Nickel 
Plate. Doubtless what the railroad men said to the 
President on this point had weight with him. At 
all events he takes pains to point out that the existing 
situation has grown up under express legislative power 
conferred by the laws of many States and declares 
that “to attempt now to suddenly reverse that policy 
so far as it affects the ownership of stocks heretofore 
so acquired would be to inflict a grievous injury not 
only upon the corporations affected, but upon a 


large body of the investment-holding public.” 
That statement is none too strong. It is the literal 
truth. 


We have not the space to take up all of the Presi- 
dent’s recommendations seriatim. One of the re- 
maining suggestions, however, we deem it important 
to notice, because it is perhaps the most objectionable 
of the whole series. We refer to the proposal that the 
railroads should not be allowed to put out any new 
stock at less than its par value nor new bonds at less 
than market value, and that the Inter-State Commerce 
Commission should be authorized to determine the 
capitalization of railroads on reorganization. We 
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think the requirement that roads shall not put out 
stock at less than its face value is objectionable from 
almost every standpoint. In the first place, it would 
mean interference with the affairs of the roads them- 
selves, and in the second place it would mean (if we 
assume that the Federal Government really has the 
right to go that far) interference with the rights and 
prerogatives of the States. The whole matter is one 
of policy which, if it cannot be safely left to the judg- 
ment of the companies themselves, should at least 
be left to the States to determine, each according 
to its own needs and requirements. It might be sane 
and reasonable to endeavor to enforce such a rule in 
the case of the thickly settled areas of New England 
and the Middle States and it might be the height 
of folly to undertake to apply it in sparsely 
populated districts in the remoter parts of the 
country. 

Certainly, under such a law new railroad building in 
the undeveloped areas of the West would receive a 
severe setback. The United States possesses a greater 
amount of railroad mileage than any other country, 
and no inconsiderable portion of this mileage, par- 
ticularly in the newer sections of the country, was 
obtained by the issue of stock for less than its face 
value. In not a few instances the cost of the roads 
was represented by the bonds, and the stock was given 
asabonus. The effect of this was to furnish an induce- 
ment to the projectors to build the road. If now the 
return is to be limited to 6% upon the actual amount 
of money invested—if the projectors are to take all the 
risks of loss inseparably connected with a new venture, 
and to have no chance of gain beyond simple interest 
on their money—the prospect of getting further 
new roads in the undeveloped territory of the West 
will be very slim. 

Another objection is that in the case of companies 
whose shares sell below par, the effect would be to 
add unduly to the capitalization represented by bonds. 
In the interest of solvency it might be better practice 
to let a road put out stock at 60 or 70 rather than to 
raise the money needed by the issue of bonds. Divi- 
dends on stock ean be omitted but interest on the 
bonds would be obligatory. We cannot believe, 
however, that under the Federal Constitution Congress 
has the right to regulate new stock and bond issues. 
Corporations are the creatures of the State, not of the 
United States, and it is for the State to prescribe the 
conditions of their existence. The rule would in any 
event be impracticable and impossible of execution. 
Certainly,so far as the railroad confined its operations 
within the State, the Federal Government could 
not interfere in its financial affairs. If the New York 
Central wanted to lay a fifth or a sixth track beween 
New York and Albany, or to acquire some additional 
terminal and station facilities, could Congress step in 
and say how the capital was to be provided to obtain 
the needed facilities? These new facilities might be 
employed wholly in State traffic, or wholly in inter- 
State traffic, or partly in both. Who would determine 
which was the case and where would the jurisdiction 
of the Federal Government begin and that of the State 
Government end? We wonder if the advocates of the 
extension of the activities of the Federal Govern- 
ment in this way have given these _ considera- 
tions serious thought and are prepared to deal with 
them. 





THE PROPOSED FEDERAL INCOME TAX 
AMENDMENT. 


The special message which Governor Hughes has 
sent to the Legislature this week, separate and distinct 
from his regular annual message, is a timely document, 
inasmuch as it directs attention to the pending Amend- 
ment to the Federal Constitution intended to give 
Congress authority to levy a general income tax. The 
Amendment is of great importance, but had latterly 
almost been lost sight of. Mr. Hughes opposes it, and 
is the first prominent politician who has taken such a 
course. We could wish that his opposition were based 
on broader grounds and had its origin in deep antago- 
nism to the principle of an income tax; but the message 
will serve at least to bring to notice a feature of the 
income-tax proposal to which we have frequently 
directed attention in these columns, namely its all- 
embracing character. The Amendment is expressed 
in very few words, as our readers know, but, as they 
also know, is exceedingly sweeping in character. It 
simply provides that ‘‘Congress shall have power to 
lay and collect taxes on incomes, from whatever source 
derived, without apportionment among the several 
States, and without regard to any census or enumera- 
tion.” 

Mr. Hughes’s objections to the Amendment rest on 
the fact that the language is so broad that it would 
permit Congress to tax income derived from State 
and municipal securities. The Governor well says 
the proposal is that the Federal Government shall 
have the power to lay and collect taxes on incomes 
“from whatever source derived.’”’ He points out that 
the Amendment would not be limited by construction, 
since the words in terms are all-inclusive. He argues 
that the power to tax incomes should not be granted 
jn such terms as to subject to Federal taxation the 
incomes derived from bonds issued by the State itself, 
or those issued by municipal governments organized 
under the State’s authority. We cannot suppose, 
he urges, that Congress will not seek to tax incomes 
derived from securities issued by the State and its 
municipalities. Congress has repeatedly, he asserts, 
endeavored to lay such taxes, and its efforts have been 
defeated only by implied Constitutional restriction 
which this Amendment threatens to destroy. While 
we may desire that the Federal Government shall be 
equipped with all necessary national powers in order 
that it may perform its national function, we must 
be equally solicitous to secure the essential bases of 
State government. The proposal is “to authorize a 
tax which might be laid in fact upon the instrumen- 
talities of State government. In order that a market 
may be provided for State bonds and for municipal 
bonds, and that thus means may be afforded for State - 
and local administration, such securities from time to 
time are excepted from taxation. In this way lower 
rates of interest are paid than otherwise would be pos- 
sible. To permit such securities to be the subject of 
Federal taxation is to place such limitations upon the 
borrowing power of the State as to make the per- 
formance of the functions of local Government a 
matter of Federal grace.”’ 

What the Governor here says is undoubtedly true, 
although it is impossible to avoid the conclusion that 
the statement with regard to the performance of the 
functions of local government becoming “a matter of 
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Federal grace” in the event of Congress having author- 
ity to levy a general income tax is decidedly over- 
drawn. Unquestionably the words “from whatever 
source derived” are all-inclusive, and hence in the 
levying of an income tax income derived from State 
and municipal securities would not escape. ‘As a 
matter of fact, the words are so all-embracing that the 
tax would apply even to income derived from United 
States Government securities, in which contingency 
the States would be no worse off than the Federal 
Government itself. In a word, all classes of securities, 
national and State, would be liable to the income tax. 
We might go further and say it was undoubtedly the 
purpose of the framers of the Amendment that it should. 
To be sure, Congress might except income from U. 8. 
Government bonds from the operation of the tax 
(assuming that under such a broad grant of power 
exceptions at all were possible), but so it might except 
income from State and municipal securities. It should 
always be remembered, though, that those who most 
strenuously insist upon an income tax are desirous 
above everything of reaching the “bloated bond- 
holder” and the wealthy classes, particularly those 
who are so fortunate as to hold gilt-edged Government 
securities, nationa!, State and municipal. The tax 
advocates, therefore, we may be certain, would put 
forth every endeavor to prevent exceptions in favor of 
holders of such securities. Hence the arguments made 
by the Governor constitute sound and_ valid 
reasons for opposing the Amendment apart from any 
others. 

These other reasons, nevertheless, are much the 
more formidable, and it is unfortunate that the 
Governor rejects them and thereby weakens the stand 
he has taken against the measure. The ordinary 
advocate of the tax, it is already apparent, will take 
the Governor’s objections very lightly. He will say 
that Congress may be trusted to except State and 
municipal securities from the operation of the tax if it is 
deemed wise or politic that this should be done. To 
our mind onevery good reason for opposing a Federal 
income tax is that if an income tax is to be levied at 
all the State should be allowed to levy it for its own 
benefit, the same as an inheritance tax, and each State 
should be free to determine for itself whether such a 
tax should be levied within its borders or not. But 
Governor Hughes expressly dismisses that ground 
of objection, saying: “I am not now referring to the 
advantage which the States might derive from the 
exclusive power to tax incomes from property or to 
the argument that for this reason the power to tax 
such incomes should be withheld from the Federal 
Government. To tha argument I do not assent.” 
Again, Mr. Hughes is not opposed to the principle of a 
Federal income tax. On the contrary, he puts himself 
on record as a believer in the tax. Here is his declara- 
tion on that point: “T am in favor of conferring upon 
the Federal Government the power to lay and collect 
an income tax without apportionment among the 
States according to population. I believe that this 
power should be held by the Federal Government so as 
properly to equip it with the means of meeting national 
exigencies.” 

It is our opinion that the Federal income tax should 
be opposed both because it is an encroachment upon 
the prerogatives of the State and because it is unneces- 
sary and would be mischievous in its tendency and 





unfair in its operation. It would be inquisitorial in its 
nature, and hence un-American. It would subject the 
business man, the investor, and for that matter every- 
one else, to constant Government espionage. Every 
one would be called upon to render a statement 
of his income to the Government authorities. We are 
accustomed in this country to think that it is nobody’s 
business what one’s income is, and, furthermore, 
that it is each man’s right and privilege to keep that 
knowledge all to himself if he so chooses. Under 
an income tax that would no longer be possible. A 
great many owners of small private corporations, never 
previously called upon to disclose their income or their 
business secrets, are just finding out what a corpora- 
tion income tax means. In the event of a general in- 
come tax, individuals and business partnerships would 
experience a similar awakening. 

Moreover, a general income tax would operate very 
unfairly and could not be levied with equality and 
justice. Concealment and evasion would be possible, 
and would, we may be sure, be practiced on a large 
scale. The experience would necessarily be a duplicate 
of that encountered to-day in levying the personal 
property tax. The scrupulously honest would pay it, 
and widows and orphans whose affairs pass through 
the surrogates’ and probate courts would, of course, 
have to pay it, since there would be no means of con- 
cealment. Barring these and similar cases, the tax 
would be evaded wherever possible, and a constant 
premium be placed upon deception, false swearing and 
dishonesty. We know that in some of the European 
States an income tax has existed for a long time and 
has been enforced with reasonable fairness. No very 
strong arguments, however, are deducible from the 
experience of other nations. The fact that territorial 
areas in Europe are so very much smaller, alone makes 
a vast deal of difference. 

The income tax is a Bryan-Roosevelt proposition 
and it is matter for deep regret that President Taft, in 
pursuance of his determination to carry out the 
Roosevelt policies, should have deemed it incumbent 
upon himself to undertake to make the tax proposition 
a part of the fundamental law of the land. The 
corporation tax, with which so many persons are now 
struggling, was only a first step in the process. This 
tax is called an excise tax upon privilege, because if it 
were labeled an income tax it would run counter to 
the decisions of the United States Supreme Court. 
Nevertheless, it is an income tax pure and simple. 
It is the intention that this tax shall remain limited 
to corporations only until the income tax Amendment 
can be adopted and a general income tax levied upon 
everybody—individuals, partnerships, firms and cor- 
porations. 

Governor Hughes thinks the tax Amendment should 
be opposed because in its language it is all-inclusive, 
and hence would apply to income derived from State 
and municipal securities. Every citizen and individ- 
ual, however, should antagonize it because the lan- 
guage is so broad and all-embracing that it would 
apply to him personally. There is no reason in the 
world why anyone should vote deliberately and con- 
sciously to give the Federal Government power and 
authority to levy a tax upon himself. The only reason 
why the measure has such a large degree of support 
from politicians and legislators—it passed the United 
States Senate by an absolutely unanimous vote and 
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the House of Representatives by a vote of 318 to 14 
—is that the idea is being sedulously cultivated that 
such a tax would apply only to the very rich. It is 
thought that this should make it appeal to the masses. 
But the masses should not allow themselves to be 
deceived. Governor Hughes is rendering a service in 
laying stress upon the broad language of the Amend- 
ment. Given such a broad, unlimited power, there 
can be no assurance that any onewill be exempt from 
the operation of the statute. The corporation tax 
went on the statute book by default, because there 
had been so much talk under Roosevelt of trusts 
and large corporations that few thought it necessary 
to inform themselves with regard to the matter, but 
took it for granted that the tax was aimed only at 
the large corporations and industrial combinations 
engaged in inter-State trade. Now corporate mana- 
gers are being rudely awakened to the fact that the 
corporation tax applies to the smallest and meanest 
corporation in the land, even if it operates exclusively 
within State boundaries. 

The same mistake should not be made with reference 
to the proposal for a general income tax. We must 
say there has been thus far remarkable apathy con- 
cerning the Amendment. The politicans are taking 
this as meaning assent on the part of the populace. 
No doubt most persons entertain the idea that in the 
event that Congress gets authority to levy the tax, 
the law will be so framed as to exempt small incomes. 
But again we say the language is so broad there can 
be no assurance that such will be the case. The man 
with an income of $20,000 a year may think that it is 
only going to apply to persons having an income above 
that figure, and the man with an income of $10,000 
may think that the limit will in any event not be fixed 
so as to strike him, while the man or woman blessed 
with an income of only $5,000 may imagine that 
no levy will be made upon his or her wages or stipend 
or income. But one and all may be mistaken. There 
is absolutely no limit, under the Amendment, either as 
regards size of income or the source from which 
derived. Even the laboring man cannot feel sure that 
he will be let off. In Europe it is the custom to fix 
the limit of exemption at very low figures—$1,000 
and even lower. The labor unions, which are now 
apparently so enthusiastic about the Amendment, may 
find out when it is too late that, like the Sherman 
anti-trust law, it is a measure that can be employed 
to the undoing of their own members. The Amend- 
ment to become effective requires the approval of 
three-fourths of the States. Only one State has as 
yet passed on the measure, namely Alabama, and 
there the Amendment was adopted without a dissenting 
vote in either house of the Legislature. Organized 
opposition to the measure should at once bebegun in 
all the States. Delay may prove dangerous. 








THE GOVERNOR’S ANNUAL MESSAGE. 

Gov. Hughes’s third annual message is well and 
clearly written, is less radical than usual, and might be 
unreservedly commended if he were able to free him- 
self from a few persistent theories. As to the consid- 
erable portion devoted to stating the situation pre- 
sented by the gift of land and money by Mrs. Harriman 
for park uses in conjunction with the work already 
accomplished by the Palisades Park Commission, his 





cordial acceptance of the gift and his recommenda- 
tions for carrying it out will meet general approval. 

The renewed recommendation that telegraph and 
telephone affairs be turned over to the Public Service 
Commission was expected and had been discounted. 
The Legislature will probably take no action upon 
this, at least until the investigation ordered last year 
as a compromise has been completed and the com- 
mittee in charge has submitted its conclusions. The 
argument that this additional inclusion is due to con- 
sistency and uniformity is not suggested in terms, but 
is clearly enough implied. It is, however, a plea of 
no value; as well might it be said that a man who has 
lost one leg ought to lose the other, for the sake of 
uniformity. ‘The events of the last year (says Gov. 
Hughes) have served to emphasize theJimportance of 
adequate supervision and regulation, and I know of 
no sound reason for excluding these activities from the 
established policy of the State.” This is negative rea- 
soning, and the burden of proof rests rather upon in- 
clusion of these than upon exclusion. Most thought- 
ful persons who are also observant will dissent from 
the Governor’s opinion that experience commends his 
plan so far as to suggest extending it, and will see the 
reasons which he does not see for resting where we are 
before experimenting further. Moreover, it is some- 
what premature to call this policy ‘“established’’; it 
has not been fully tried, it has yet to pass judicial re- 
view, and it has already been treated by the courts in 
a manner which at least suggests doubts. 

There will be general concurrence in what Gov. 
Hughes says regarding the absurd and mischievous 
manner of treating the vitally important matter of 
constitutional amendments, and as to the need (dis- 
tinctly shown again at the late election) of a simplified 
form of ballot. The familiar and persistent urging of 
the direct nominations scheme stands on another foot- 
ing. Provided this would effect the desired object, 
no good citizen would object; but experience casts 
great doubt upon the practical working. Doubtless, 
“we must ultimately deal with the facts of our own 
experience,” but every sensible man counts’ as much 
upon observation of others’ experience. ‘Variant 
conditions in the different States (says the Governor) 
may be useful for the purposes of general history, 
but can afford slight help in the solution of our own 
problems.”’ Here seems to speak the impenetrable 
theorist. For the palpable fact is that the conditions 
in the neighboring States are not “‘variant’”’ from our 
own. Human nature is the same and the desires and 
methods of politicians are the same—there as here; 
therefore an electoral scheme which proves practically 
a failure elsewhere has no just promise of doing better 
in New York. 

The recommendations of the message are in general 
sound, however; those concerning labor, aliens, pub- 
lic institutions and municipal government, while they 
are general rather than specific, may be mentioned 
for commendation. The reasons why the pending 
jncome tax Amendment should not be ratified are stated 
in a separate message, which we have discussed in the 
preceding article. We may repeat, however, that 


Janguage could not make a grant of taxing powers 
broader and more unqualified than does this Amend- 
ment; it virtually empowers Congress to do anything 
it pleases with any income, of any nature or from any 
source. found in anybody’s hands, and the rate of tax 
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is left as unlimited as the subject of tax. 
wonder is that any intelligent person, upon serious 
thought, can favor such a sweeping grant, and Gov, 
Hughes has done well in pronouncing against it, even 
if his grounds of objection are not as broad as they 


The only 


might be. 








FAILURES IN 1909. 

The signal recovery in 1909 from the condition of 
depression and stress that characterized our com- 
mercial and industrial affairs during most of 1908 is 
further clearly reflected in the record of failures for 
the year. It does not follow, of course, that a rela- 
tively normal basis of solvency has been returned to 
as regards number of failures or amount of liabilities, 
but that the crisis in our affairs that the fall of 1907 
brought has been safely passed. Monetary spasms 
such as that of 1907 leave an after-effect that only 
time can fully efface; otherwise the failure record of 
1909, comparatively reassuring as it is, would have 
been more favorable. By that we mean that a fair 
proportion of the commercial disasters of the last year 
was made up of concerns that weathered the diffi- 
culties of the two preceding years but were so weakened 
financially that they finally had to succumb. 

In referring to the recent commercial and financial 
crisis the fall of 1907 is usually given asits beginning; 
but even before the panic that then occurred had begun 
to exert its baneful influence, there was evidence of 
stress in business circles. In fact, as early as June 
1907 there was a notable increase in the volume of 
insolvencies, and from that time down to near the 
close of the following year the record of failures, 
month by month, both as regards number and the 
indebtedness represented thereby, was much above 
the normal, and for the full year 1908 the number of 
failures made a new high record of insolvencies. 
Moreover, the aggregate of liabilities for that year 
exceeded those for any twelvemonth period back to 
1896, being in turn surpassed only four times since 
1874. While that was the situation taking 1908 as 
an entirety, there was evidence of improvement in 
our affairs in the closing months of that year, the 
volume of liabilities represented by failures appre- 
ciably shrinking, although the number of disasters 
continued large. 

The opening quarter of 1909, although making a 
very satisfactory comparison with the like period of 
1908, disclosed a condition quite less favorable than 
the average of earlier years, a noticeable feature being 
the preponderance of small tradesmen forced to the 
wall. In the second quarter, also, the situation was 
quite similar, but there was a decided decline in the 
number of failures. By July, however, the commercial 
horizon had cleared perceptibly and from that time 
on the monthly records of disasters conformed quite 
nearly to what might be termed a normal basis of 
insolvencies. At the same time the total number of 
failed firms and the aggregate liabilities for the 
year, while much below those for either 1908 or 
1907, are greater than for either 1906, 1905 or 
1904. 

The total number of failures in 1909, according to 
Messrs. R. G. Dun & Co.’s compilations, was 12,924, 
against 15,690 in 1908 and 11,725 in 1907. The aggre- 
gate liabilities for 1909 at $154,603,465, moreover, 





contrasts with $222,315,684 in 1908 and $197,385,225 
in 1907, in each case exhibiting a very important 
decline. But, as intimated above, this year’s tota 
is above the average of earlier years. Furthermore 
as going to show the preponderance of comparatively 
small failures in 1909, the average liability per failure 
in that year was only $11,954, and therefore much less 
than in 1908 or 1907, or in the majority of years back 
to 1875, and consequently below the mean for any 
extended period. 

We have remarked above that with the beginning of 
July 1909 the improvement in the situation became 
most clearly defined,and the truth of that statement 
is found in the following, which covers the results by 
quarters for the last two years. 








FAILURES BY QUARTERS. 
1909- 1908 
Average Average 
a No. Liabilities. Liability. No. Liabilities. Liability 

First quarter... 3,850 $44,460,950 $11,522 4,909 $75,706,191 $15,422 
Second “ 2,981 44,080,423 14,787 3,800 48,668,642 12,808 
Third -- 2,836 29,094,498 9,737 3,457 55,302,690 15,997 
Fourth “ ... 3,257 36,967,594 11,111 3,524 42,638,161 12,099 
FOU cnccune 12,924 $154,603,465 $11,954 15,690 $222,315,684 $14,170 


Passing to a review of the classified statement of 
failures, welearn that disasters were greatest in trading 
branches, the liabilities in that division totaling $69,- 
094,768, against $91,661,957 in 1908 and $58,698,148 
in 1907. The indebtedness of manufacturers who 
were forced to the wall aggregated $64,716,548, as 
compared with $96,829,015 in the previous year and 
$106 640,444 in 1907, and liabilities in other lines 
(which includes brokers, transporters, &c.) totaled 
$20,792,149, against $33,824,712 and $32,046,633 re- 
spectively. 

Financial bankruptcies were of course much less in 
number than in 1908 or 1907 and covered a very 
decidedly smaller total of liabilities. It is, moreover, 
worthy of note that the 1909 figures do not make a 
very unfavorable comparison with either 1906 or 1905. 
With regard to the embarrassments of financial insti- 
tutions, it is hardly correct to refer to them as failures, 
as, with rare exceptions, and especially so in 1907 and 
1908, they arose through conditions not affecting the 
soundness of the corporation,and resumption in most 
cases quite speedily followed suspension. Still, as 
their embarrassment is a part of the history of the 
year, we include them in the compilation below as a 
matter of record. 

TOTAL FAILURES. 














Number. Liabilities 
1909. 1908. 1907. 1909. 1908. 1907. 
Manufacturing ... 3,030 3,827 2,913 $64,716,548 $96,829,015 $106,640;444 
Trading ...-..-..- 9,524 11,272 8,419 69,094,768 91,661,957 58,698,148 
OGG Be nec nt 370 591 393 20,792,149 33,824,712 32,046,633 
POUR cseicdis 12,924 15,690 11,725 $154,603,465 $222,315,684 $197,385,225 
Banking.......-.. 77 180 132 24,177,128 123,126,956 233,325,972 
THEE ration 13,001 15,870 11.857 $178,780,593 $345,442,640 $430,711,197 


In common with the United States, failures returns 
for the Dominion of Canada for 1909 reflect improve- 
ment in the commercial and industrial situation. 
For the twelve months of 1909 the disasters num- 
bered only 1,442, covering liabilities of $12,982,800, 
and comparing with 1,640 and indebtedness of $14,- 
931,970 in 1908 and 1,278 for $13,221,259 in 1907. 
Debts in manufacturing lines totaled $3,933,938, 
against $5,976,498 in 1908 and $6,667,452 in 1907; 
liabilities of traders were $7,867,287, against $8,242,- 
436 in 1908 and $5,756,651 in 1907, and other insolven- 
cies covered obligations of $1,181,575 in 1909, against 
$712,856 and $797,156 respectively in the preceding 
two years. 
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CLEARINGS AND SPECULATION IN 1909. 


Recovery from the condition of depression that 
prevailed during the greater part of 1908 is the situa- 
tion disclosed by the bank clearings for the calendar 
year 1909. At least that is the conclusion that seems 
warranted from the figures now before us. It has, of 
course, happened at times, as in 1901 and 1905, that 
the grand aggregate of clearings has been largely in- 
creased by a very material augmentation in stock 
speculation at New York, just as an important decline 
in share transactions here, as in 1902, 1903 and 1907, 
resulted in a decrease in clearings, notwithstanding 
that in each instance the exchanges due to ordinary 
mercantile business were larger than in the previous 
year. In 1909, however, evidence of improvement in 
business was constantly apparent in bank clearings, 
and has been confirmed by the record of railroad 
earnings, building operations, iron production, &c. 

There was also, it is true, ‘greater activity in 
speculative transactions, but the increase over the 
previous year has not been great enought to make 
any important impression on clearings. Furthermore, 
each month of the year has given a larger total of 
clearings than the corresponding month of 1908, and 
since the beginning of April there has been improve- 
ment even as eontrasted with 1907. Moreover, 
almost every city of the 127 included in our compila- 
tion shares in the gain recorded over 1908 and in 
many instances the increases are notably large. 

The aggregate of clearings for the whole country for 
1909 reached $165,608,879,423, against $132,408,- 
849,136 in the previous year, $145,175,733,493 in 
1907 and $160,019,717,333 in 1906, the last-mentioned 
total having been the record up to 1909. The gain 
over 1908 is 25.1%, over 1907 14.1% and over 1906 
3.5%. At New York there is a gain over 1908 of 
30.7% and over 1907 of 18.8%. As compared wit 
1906 there is a trifling decline (1.0%), which, however, 
should be oecasion for no surprise when cognizance is 
taken of the fact that in that year stock speculation 
was a much more important factor in the making of 
clearings than in the year just closed, the total of 
sales then having been the heaviest on record. As 
regards the comparison with 1908, important gains 
have been the rule month by month, and though in 
one or two instances greater activity on the Stock 
Exchange has served to increase clearings, it has not 
_ been to such an extent as to obscure the real situation. 
In fact, gains in clearings in November and December 
were in the face of a much smaller stock speculation in 
1909 than in 1908. Furthermore, as the aggregate 
volume of business on the Exchange for the full year 
was but moderately larger than for 1908, the increase 
of 30.7% over that year comes close to measuring the 
gain in clearings ascribable to the augmentation in 
volume of mercantile business. 

Outside of New York, also, the 1909 aggregate was 
larger than that for 1908, having been 62 millions 
of dollars, against 53 millions, and there is, moreover, 
an increase over 1907 and over 1906 as well. With 
the general result for 1909 so favorable,it should be 
unnecessary to refer to the showing made by individual 
cities. Suffice it, therefore, to say that there are 
many conspicuous percentages of gain which the 
compilation on page 67 of the “Chronicle” of January 8 
fully discloses. Without further comment we present 





the following summary, showing clearings for New 
York, the total outside of New York, and the aggre- 
gate for the whole country for the seventeen years 
1893 to 1909 inclusive. 























Inc. Clearings Inc. Inc. 

Year. New York or Outside or Total or 

Clearings. Dec New York. Dec Clearings. Dec. 

$ % $ % $ % 
i ree. 103,588,738,321|+30.7| 62,020,141,102| + 16.7|165,608,879,423| +25.1 
SEE ten ect 79,275,880, 28 —9.1| 53,132,968,880) —8.4|132,408,849,136| —8.8 
| eee 87,182,168,381|—16.7| 57,848.565,112) +4.8/145,025,733,493) —9.3 
_ _. See ies ,675,828,656|+ 11.6) 55,229,888,677 | 4+-10.1|159,905,717,333)|+11.0 
1) ers 93,822, rth 202|+36.7| 50,005,388,232}+ 13.9)143 827,448,441) + 27.7 
a 68, 649,418,673) +4.1| 43,909,594,342) +1.3/112,559,013,015| +3.0 
1903.....-.. 65,970.337,955|—13.6| 43,238,849,809| -+3.8/109.209,187,764) —7.4 
DE oka ec 76,328, 189,165 —3.9| 41,695,109,575|} +6.7|118,023,298,740; —0.4 
iL ae: 79,427 ,685,842/+ 50.9] 38,982,329,340) + 16.6/118,410,015, 182|+37.6 
1900 _._..- 52,634,201,865|—13 4| 33,.436,347,818|} +0.5| 86,070.549,683) —8.5 
SERRE 60,761,791,901|+44.8| 33,285,608,882|+ 23.9) 94,047,400,783)| + 36.6 
Se. oceoe 41,971,782,487|+ 25.6) 26,854,774,887|+ 12.6) 68,826,557 ,324/ + 20.2 
1807... ..... 33,427 ,027 ,471|4-15.8) 23,802,043,485| +6.4| 57,229,070,956| + 11.7 
1896 ...... 28,870,775,056| —3.3) 22,375,548,783} —4.2) 51,246,323,839| —3.7 
1805 ...... 29 841,796,924| + 22.3) 23,338,903,840|+10.1| 53,180,700,764/ + 16.6 
BOR Wi scs 24,387 ,807 ,020|—22.0} 21,072,251,587| —7.6| 45,460,058,609)—15.9 
SOO kines « 31,261,037,730|—14.7| 22,882,489,378| —9.4; 54,143,527,108|—12.5 











Particular interest attaches to the foregoing on 
account of the showing made by the clearing-houses 
outside of New York. From less than 13% billions 
of dollars in 1885, clearings had increased to nearly 
23 billions in 1893 and in the year just closed aggre- 
gated over 62 billions. Much the greater part of the 
augmentation is due, of course, to the multiplication in 
the number of clearing houses, which now is 126, as 
against 28 in 1883. But, contrasting the aggregate 
for that 28 in the earlier year with the total the 
identical cities give for 1909, we have a gain of 284%, 
and that percentage is, broadly speaking, a fair 
measure of the business expansion in the interim. 

We have referred above to the importance of stock- 
exchange dealings as a factor in bank clearings, 
especially where from year to year there is any ap- 
preciable divergence in the amount of the transactions. 
We have also adverted to years when large increases 
or decreases in the volume of trading at New York 
have tended somewhat to obscure the true mercantile 
situation as measured by the totals of clearings. To 
a moderately greater extent in 1909 than in 1908 
clearings at this city were swelled by the speculative 
transactions, share sales as well as bond dealings 
having been in excess; but the increase has not been 
so strikingly large as to affect the general conclusion 
already expressed. A compilation showing the annual 
share dealings since and ineluding 1888 is subjoined. 

NUMBER AND VALUE OF bn a AT NEW YORK STOCK 


























Stocks, Aver. Values Stocks, Aver. Values 

Year. Shares. |Price.| (approximate) | Year.| Shares. (|Price.| (approximate) 
3 

1909 - 214, 632,194) 97.5 pigs 184|1898__|112,699,957| 72.7 | 8,187,413,985 
1908--}1 97206346 86.6 |15,319.491.797 489 | 77,324,172] 67.0.| 4,973,553,065 
1 -- . — ba , . “— > 
06-3 [a oa ee igo4--| 49075083] 642 | S.0ndons 709 
1903. _}161.102.101| 72.2 |1 083,001 |1892._| 85,875,092 e33 4'874.014,262 
1902_ H+ By re 79.9 i O18: 8.440.088 1891__| 69,031,689) 57.1 | 3,812,247,419 
1901. .|265,944,659| 79 0 |20;481 1890__| 71.282/885| 60.2 | 3'977.664.193 
1900. .|138,380,184| 69.2 | 9,249.285.109|1889_-| 72,014.600| 61.0 4.058. "231,891 
1899. .|176,421,135| 78.6 |13,429,291 715}1888__) 65:179.306| 62.5 | 3/539'519.143 








Railroad and miscellaneous issues of a par value of 
$1,279 404,100 were dealt in, an aggregate 280 millions 
of dollars heavier than that of 1908 and 265 millions 
in excess of the previous record of 1,01434 millions 
made in 1904. On the other hand State and Govern- 
ment bond sales, including Japanese, Mexican, Cuban 
and some South American issues, totaled only 37% 
millions, against 8214 millions in 1908 and about 
25 millions in 1904. The year’s total sales of bonds 


of all kinds at New York, however, exceeded any 
earlier aggregate, having been only a little less than 
1,317% millions, against 1,081 millions in 1908 and 
1,040 millions in 1904. Activity in bank shares was 
also a feature of 1909, the stock of several prominent 
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institutions having been quite extensively traded in 
at times. The appended table gives the details of 
the stock, bond and bank share dealings for the last 
two years. 





























Twelve Months 1909. Twelve Months 1908. 
Descrip- 

tion. Par Value Actual Aver. Par Value Actual Aver. 
or Quaniiiy. Value. Price, or Quantiiy. Value. Price 

Stock {Sh’s.| 214,632,194 197,206,34 
Val_|$19633, 970, 150) 319142,339,184| 97.5)817694,247,3001815319,491,797| 86.6 
RR. bonds$1,279,404,100)$1,248,062,334| 97.5) $ 25, $885,406.197| 88.1 
Gov't bas. $771,200 safe: 106}1 10.2) 1,8 $573 ,491/109.9 
State bds_- $37,115,700) $3 6,800,078} 99.1; $81,713,500) $85,123.6841104.2 
Bank &st*ks $425.2 $11046,9581246.2 $226.5 $455,583]200.3 
Total _ __ _/$20951,686,4 320429,098, 664 97 .5}$18775,735, 42018 16291,050,752 86.8 











The average price of the stocks dealt in during the 
year, as indicated above, denotes that transactions 
have been on a higher average basis of value than 
heretofore. As a matter of fact the great majority 
of stocks dealt in at the New York Exchange made 
advances during the course of the year. 

As stated above, the total of bank clearings outside 
of New York, as well as for this city, was greater than 
for the previous year, or, in fact, any earlier year, 
and it is almost superfluous to remark that the various 
cities and sections quite generally shared in the 
increase. This will be seen by consulting the annexed 
eompilation, which indicates the course of bank 
clearings at a number of leading cities for December 


and twelve months for each of the last four years. 
BANK CLEARINGS AT snot NG CITIES FOR DECEMBER AND THE YEAR. 




















—— —— December Jan. 1 t Dec. 31 
(000,000s 1909. 1908. 1907. 1906. 1909. 1908. 1907. 1905. 
omitied.) $ 8 8 $ $ $ $ 
New York.____._. 9,907 9,266 5,350 9,228 103,589 79,276 87,182 104,676 
aaa 225 134 815 1,007 13,782 11,854 12,088 11,047 
Fe 772 720 517 719 8,440 7,339 8,135 8,335 
Philadelphia_..... 747 571 493 668 7,022 5,938 7,161 7,687 
St..Loute....... .. 823 298 246 272 3,442 3,075 3,166 2,973 
Pittsburgh ___---- 234 183 203 230 2,361 2,065 2,744 2,641 
San Francisco_-____ 194 152 129 203 1,980 1,757 2,134 1,998 
Baltimore .....-. 146 121 104 131 1,470 1,241 1,473 1,445 
Cincinnati_-__..-_-. 123 114 91 lll 1,348 1,230 1,362 1,310 
Kansas City... __. 223 181 123 128 2,396 1,848 1,649 1,332 
Cleveland .......-. &3 67 64 75 877 750 897 838 
New Orleans____.. 107 93 96 114 904 786 957 1,020 
M SSeS 107 98 102 102 1,030 1,057 1,158 991 
Louisville -.-.__-- 68 64 37 56 654 580 645 650 
Detroit _......._- 71 60 55 57 768 668 712 670 
Milwaukee _------ 55 52 44 45 603 548 562 493 
Los Angeles______ 65 53 28 53 673 503 582 579 
Providence ---_--. 40. 33 28 38 399 337 390 397 
sdbpeuas 62 59 42 46 735 602 568 504 
I cis cine te 43 36 32 36 46s 409 445 396 
Oe: Werke octets 5S 48 45 46 41 518 484 485 419 
{indianapolis __-_--. 41 38 25 35 421 380 399 356 
Me cLaskenet 41 41 31 35 466 410 408 350 
ichmond - _ - ._ . fe 38 30 27 27 361 299 322 303 
emphis _______- 32 27 27 28 287 253 249 248 
Same, 23 6k4-5-% 55 41 31 43 587 429 489 486 
DE. “sinew sae 18 15 13 16 184 167 184 183 
Sait Lake City --_-_-_ 33 29 13 33 337 257 292 288 
Eee ee 14,901 13,621 8,812 13,577 156,102 124,545 136,762 152,625 
Other cities__...-- 942 774 611 708 9,507 7,864 8,414 7,395 
_ ree 15,843 14,395 


23 14, 285 165,609 132,409 ,409 145,176 160, 970 
Outside New York. 5,936 5,129 3073 5,057 62,020 53,133 57,994 55.3 


Another table we have prepared covers the aggre- 
gates of clearings, month by month and quarter by 
quarter, for the whole country and outside of New 
York : 


MONTHLY CLEARINGS. 






































sarod! Clearings, Total Au. Clearings Outside New York. 
: 1909. 1908. 1 % 1909. 1908. % 

Jan .. 14,035,108 325 11.373 873,175 +11.4 150,898,630 4, 4623 98. 218) +11.4 
Peb ._)11;244; 8.767 601 6431 + 28.2) 4,356;544,965 sis +126 
Mch .'12,606,397,179| 9,788,960,821 T3837) 5,119,549,050| 4,287,919,982) +19.3 
iT a 8-35 30 9-990 01 5 a Sago 988 "E ots a8 ane 144 
Pe CRE TUB RECHT RE EI ITOH BRL Ge rete $263 
2d qr. |40,788,668,883|30,480,962,667| +33.8| 14,975,986,810) 12, 669,694,611) +18.2 
say. 18:450 $54,504 orelen 411297 ope! + 20-2 98 Os Ore £6474 487-088 028 + 16-3 
ame “HR AE- Gee gage tn obo TaLQ SAGE UO-Ng| Sha +184 
3a Gr. |40,468,101,532/32, 465,606,301] +24.7/14, 983,545, 427|12,839,981,319| +16.7 
9 mos_{119152606,208/92,876,964,107| + 28.3) 44,586,524,891|38,292,664,945| + 16.4 

._|16:851,214,417|12,146,793.193| +30.4| 6.798.872,871 4.912. 521.420| + 18.0 
Nov -.|14,761,814,837/12,990,265,305|+13.6| 5,698, 338" 18 4,799,242,503) + '8.7 

_ .}15, 843/243 991} 14,394,826,531|4+10.1| 5,936,505,156| 5,128,540,012| +15.8 
4th qr.|46,456,273,215/39,531,885,029| + 17.5|17, 433,616,211) 14,840,303 ,935| +17.5 
Year _|165608,879,423/132408,849, 136] + 25 .1/62,020,141,102/ 53,132, 968,880) + 16.7 























It will be observed that in every month a gain was 
recorded and that even in November and December, 
when stock transactions at New York were much 








smaller than in 1908, the increases in clearings reached 
13.6% and 10.1%, respectively. 

With regard to the various groups into which we 
have divided the cities, only passing reference is 
It is énough to say that the most con- 
spicuous percentages of gain are to be found in the 
Middle and Pacific sections but that all groups make 
a very favorable showing. The table of clearings by 
groups, for each quarter of the last six years, is now 


necessary . 

















appended. 
Clearings Reported. First Second Third Fourth Total 
(000s omitted.) Quarter. | Quarier. | Quarter. | Quarter. Year. 
$ $ & $ 3 
1909 _ _|23,258,843)|25,822,682|25,484,556/29,022 657) 103,588,738 
1908. _|17,147,346|17 811,268]19,524,685/24,792,581| 79,275,880 
1907 _ _ |26,531,458}21.371,556/20,232,482/19,046,672) 87,182,168 
New York-.--.--4 1906 _ _|27,939,858/25,152,486|/24,403 ,559/27,179,926| 104,675,829 
| 1905 - _|23,584,452)23,300,154/20,679,257 |26 258,197] 93, al 
11904 _ _|14,925,334/ 14,203 ,962| 15,204,667 /24,315,456) 68,649,419 
(1909 2,906,515) 3,172,816) 3,181,598| 3,696,244) 12,957,173 
1908 _. 2,680,911 2,734,726 2,803,691 2,890,939} 11,110,267 
Total other 1907__| 3,490,094; 3,502,746) 3,259,576) 3,154,547| 13,327 068 
Middle -- .-.-- 1906__| 3,392,123) 3,415,476) 3,166,438) 3,563,196) 13,531,233 
1905__| 2,844,150) 3,107,080) 2,955,368) 3,843,722) 12. . 
1904__| 2,383 860] 2,452,4732| 2,453,529) 3,023,287! 10,313,194 
1909__| 2,368,358] 2,366,296) 2,235,148] 2,643,516; 9.613,318 
1908_.| 1,993,691 1,985,226| 1,999,174| 2,386,106} 8,364,197 
Total 1907 __| 2,619,5 2,346,523) 2,173,489) 2,134,607) 9,274,583 
New Wngland_{1906_.| 2,456,888) 2,277, 2,138,411} 2,572,452) 9,445,734 
}1905._| 2,108,959) 2,166,457) 2,040,844) 2,373,469 8,689,729 
(1904__| 1,823,408) 1,855,803} 1,724,455} 2,149,955) 7,553,621 
f19)9__| 4 655,246! 4,788,990; 4,800,625) 5,118,538) 19,363,399 
1908__| 4,038,266) 4,090,625) 4,082,1 4,548,444; 16,759,475 
Tota 1907__| 4,395,913! 4,549,767) 4,457,819} 4,053,140} 17,466,639 
Middle West_- |1906__| 3,978,641| 3,935,899) 3,844,656) 4,346,612) 16,105,808 
1905__| 3,529,952) 3,603,571) 3,553,411/ 4,051,192] 14,738,126 
(1904__| 3,196, 662 3,234,262| 3,226,923) 3,627,978) 13,285,825 
{1909 1,057 634 -1,170,600| 1,231,825) 1,389.087| 4,849,146 
1908__ 889,7 928,382) 1,020,146] 1,110,518} 3,948,758 
1907__| 1,207,478) 1,180,829) 1,148,632 976,668} 4,513,607 
Total Pacific. -_- — 1,025.7 769,997| 1,018.472| 1,225,383) 4, 1039.637 
905 _ . 734,7 816,752 370,357 969,156 3,391. 024 
1903. ui 628 634,232 661, 774,871} 2,699,471 
1909__| 1,455,375) 1,450,752; 1,495,087| 1,855,165) 6,256, a7 
1908__| 1,249,712] 1,215,742; 1,282,922) 1,536,626] 5,285 
Total 41907__| 1,213,449 1,282,194 1,291,206) 1,384,472) 5,171, aa 
Other West___/|1906__| 1,035,241| 1,012,388! 1,028,123} 1,275,512) 4,351,264 
1905_- ,463 925,623 938,956) 1,151,042 3,915,084 
1904__ 842. 147 F $43,551) 1,049,224) 3,517,002 
(1909__| 2,172,893) 2,027,332) 2,039,435] 2,731,066} 8,980,726 
1908__| 1,926,684; 1,719,081! 1,754,425) 2,265,079] 7,665.269 
1907__| 2/126,158| 1,955.212| 1,901,694] 2,107,298] 8,090,352 
Total Southern - -<{1906__ 1.974.196 1,790,197} 1,694,366) 2,291,453) 7,750,212 
1905__| 1, * 1,670,575! 1,597,465) 2,052,865) 7,020,605 
(1904_.| 1,762,981; 1,448,075| 1,412,180) 1,917,290) 6,540,526 
(1909_ .|37,874,864/ 40,809,468) 40,468,274) 46, 6. 273| 65,608,879 
1908 - _ |29,926 ,324|30,484,974/ 32,358 ,666/39,638 885) 132; ,849 
1907 _ -|41,504,514/36,189,727|34 463 ,766|32,867 ,726| 145,025,783 
Total all__----.-- 41906 -|41,802,732|38,358 ,426|37,295,025) 42,451,534/ 159,905,717 
| 1805 __|35,401 435)45,590 ,212/32,636,158 40,199,643 143,827,448 
(1904... |25;562,772|24,611,087 \25,537,093|36,848,061| 112,559,013 
(1909__/14,516,021|14,986,786)| 14,983,718) 17,433,616 pg 141 
| 1908. .|12,778,978) 12,673,706) 12,732,981)14 947,303 968 
Outside ! 1907 __|14,973 056) 14,818,171/14,231,284/13,821,054| 57, ae 565 
New York--- -} Fas. - 13,862 ,874/|13,202,940/ 12,890,466 15,27 4.608 55.2 888 
1905 _ _/11,816,983!12,290,058|11,956,901/13,941,446 (005,388 
\1908. 10,637,438) 10,406,995) 10,332,425}12, 582, '896| 43,909,594 

















While at no time was there that conspicuous activity 
in stock speculation at the New York Stock Exchange 
that was noticeable in 1906, transactions were of quite 
satisfactory volume from month to month, and, as 
already stated, upon a comparatively high basis of 
values for representatives issues. Without further 
comment we give the following, showing the share 
transactions for each month and quarter of the last 

















two years. 
SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 
1908. 
Mth. 7 
Values Number Values. 
0) : er 
Acad. antes. Par. | Actuat, 
$ $ 3 








1052 078.181 9-830: 





















































Meh.\13 elite mes 255|1,387 .712.725|1 014, 
rs 268. me Te 7,816,425/2,640 448° 
Aprilll 719, 64 iL 648, 123)1,024,180.4 2'948 479 
My 20:32 32 01 ao gorse 0.852. 437 oe | Hons 
2d qri5é ‘079 468,25014, 874,171 "105/42, 276.5823, 737 ,558,000)3 025,092,980 
aly. m7 es TOO 402, 401 13-857 50311 289. bt Gra, Sede tat 
Sept 19.981 6751-77 ‘ pris aA) ee 208 on HO 0.87511 ass 298 
3d qr/57,426,423'5,230,374,150.5,194,278,366)50,321,327|4,506,623 ,650/4,034,324,962 
9 Ome 27 BOR ATO 7 Sr 6-d08. »219 Hse ot et 408,075 82.06 $88 
Ser HORA Ta ath uu ace ane Pn a 
sacp lade Hire Wis tie Mi aah zee 5,619,624,889 
Year 214632 194/19633, 970,150 19142,339, 184 197206,346)17604,247,8 115319,491,797 
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Stock exchange operations outside of New York 
in 1909 were also characterized by somewhat 
greater activity than in 1908 or 1907. Boston reports 
dealings of 15,507,303 shares and $32,305,820 bonds, 
against 13,002,235 shares and $39,828,800 bonds in 
1908, 14,308,687 shares and $7,682,700 bonds in 
1907 and 18,297,818 shares and $8,695,310 bonds in 
1906. In Chicago 1,623,495 shares and $14,800,500 
bonds were traded in, against 833,943 shares and 
$15,261,000 bonds the previous year, 817,164 shares 
and $4,566,100 bonds in 1907 and 1,234,531 shares 
and $5,858,050 bonds in 1906. At Philadelphia the total 
transactions were 9,627,460 shares and $22,474,235 
bonds, against 8,384,977 shares and $19,739,716 
bonds in 1908, 8,578,805 shares and $12,099,096 
bonds in 1907 and 10,680,573 shares and $20,360,188 
bonds in 1906. Baltimore’s transactions reached 
399,673 shares and $36,817,470 bonds, comparing 
with 190,024 shares and $21,784,603 bonds the previous 
year, 153,912 shares and $15,649,010 bonds in 1907 
and 524,286 shares and $31,688,513 bonds in 1906. 

Canadian bank clearings were also much greater in 
1909 than in 1908, and furthermore recorded import- 
ant gains over 1907 and 1906. For the thirteen cities 
of the Dominion from which comparative figures are 
obtainable the aggregate clearings in 1909 were 
$5,190,311,946, against $4,142,094,351 in 1908, or 
an increase of 25.3%; contrasted with 1907 the gain 
reached 20.0%. All of the cities shared in the in- 
crease over 1909 with the percentages of gain most 
conspicuous at Vancouver and Calgary. It is also 
to be noted that transactions on theStock Exchangesin 
Canada were larger in 1909 than in 1908 or 1907. 
Dealings at Montreal totaled 3,335,387 shares and 
$5,539,150 bonds, against 1,375,701 shares and 
$4,477,933 bonds in 1908 and 675,220 shares and 
$3,881,433 bonds in 1907. Record sales werein 1901, 
when they reached 2,834,169 shares. Toronto opera- 
tions for 1909 covered 634,219 shares and $3,458,000, 
comparing with 606,526 shares and $3,578,000 in 
1908 and 424,213 shares and $2,926,200 bonds in 
1907, and a record total of 2,163,277 shares made in 
1902. The record of Canadian clearings by quarters 
for the last six years is given below. 














Clearings Reported First Second Third Fourth Total 
(000s omitted.) Quarter. | Quarier. | Quarter. | Quatrer. Year. 
$ $ $ $ $ 
{1909..| 1,081,893} 1,227,097) 1,245,681) 1,635,641| 5,190,312 
1908 _- 903 ,074 952,520 1,014,090| 1,272,410| 4,142,094 
1907.-} 1,004,009} 1,070,924) 1,087,591) 1,162,154] 4,324,678 
Guees 26....-. 1906-- 907,606} 927,913 942,762| 1,171,516| 3,949,797 
eee » 748,629 795,590} 826,346) 959,557) 3,330,122 
1904-_ 581,072| 647,123 678,171) &36,719| 2,743,085 
i 




















ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 232 
shares, of which 207 shares were sold at the Stock Exchange 
and 25 shares at auction. Sales were also made at the Stock 
Exchange of “rights” on 191 shares of Fourth National Bank 
stock at 114-2. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. Ex- 
tensive tables showing the bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all 
important cities in the United States are published monthly 
in the “Bank and Quotation” Section, the January issue of 
which accompanies to-day’s “Chronicle.” Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 92 and 93. 


Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 
*16 Commerce, Nat. Bank of.. 204 204 204 Dec. 1909— 204 
191 Fourth National Bank._.. 202 206 204 Dec. 1909— 208 


. 

*191 do do rights ___ 1% 2 

- 25 Union Exchange Nat. Bank 191% 191} 
* Sold at the Stock Exchange. 


| as they chose. 





—Suggestions for amending the Oklahoma-bank-deposit- 
guaranty law were discussed at a conference between Gov. 
Haskell and thirty members of the Oklahoma State Bankers’ 
Association held at Guthrie, Okla., on Dec. 30. The sug- 
gestions, it is thought, will be incorporated in the Governor’s 
message to a special session of the Legislature, expected to be 
called on Jan. 18. Under the changes contemplated, the 
“St. Louis Globe Democrat” reports, the banks must con- 
tinue subscribing to the guaranty fund, but in case the fund 
should be insufficient because of banks failing, and all de- 
positors have not been paid, 6% certificates are to be issued, 
the State guaranteeing them, so that certificates may be sold 
at par by the depositors who have accepted them in lieu of 
cash. Other recommendations noted by the ‘‘Globe Demo- 
crat”’ are as follows: (1) A change in the State Banking Board 
membership by eliminating all State officers except the 
Governor, and substituting three State bankers, a Republi- 
can and two Democrats; (2) banker members of the Board 
to have no State deposits in their own banks; (3) the guaranty 
fund to be left in the banks against which it was assessed, 
the State merely taking 3% certificates from the banks in 
lieu of the cash. 


—tThe affairs of the First State Bank of Kiefer, Okla., 
were reported as closed on Dec. 22 with the payment by the 
State Banking Board of the last depositor. The suspension 
of the institution occurred on Dec. 14, following the closing 
of the Farmers’ National Bank of Tulsa, with which the 
Kiefer bank, it was reported, had a $30,000 deposit. The 
liabilities of the Kiefer institution were said to be $87,000, 
practically all of which was due to depositors. 


—The New York Chamber of Commerce, at its regular 
monthly meeting on Thursday, adopted the following reso- 
lution advocating the rehabilitation of the American mer- 
chant marine: 


Resolved, That the Chamber of Commerce of the State of New York, 
assembled in conference at their monthly meeting on the 6th day of Janu- 
ary, 1910, records itself as emphatically in favor of the rehabilitation of the 
American merchant marine. 


The resolution was offered by ex-Congressman William 
H. Douglass, who in urging its adoption referred to the action 
of the Chamber at its last meeting on the subject of subsidies, 
which he thought had placed it in a somewhat unfavorable 
light before the country. Mr. Douglass’s resolution, as origi- 
nally offered, had contained a clause which urged upon 
Congress the necessity to authorize “the immediate estab- 
lishment of American-owned and managed combined mail 
and freight lines to our dependencies and the leading com- 
mercial countries of the world; also that we request such legis- 
lation shall be passed as will enable our citizens to build at 
home and successfully operate steam and sail vessels to 
engage in the deep-sea trade on an equal footing with other 
maritime Powers.” It was intimated, however, to Mr. 
Douglass that some of the members might look upon this 
as committing the Chamber to a subsidy and he accordingly 
withdrew that part of the resolution. 


—From further details which we have been able to obtain 
from Kansas with regard to the decision of Judge J. C. 
Pollock, of the U. 8. Circuit Court, on the deposit-guaranty 
law referred to here Dec. 25, we learn that three separate 
cases were passed upon by him on Dec. 24. In two of 
these, as previously noted, injunctions were granted 
against the law. The other case, brought by the State 
banks, headed by the Assaria State Bank of Assaria, 
Kan., was, according to the Topeka ‘Capital,’ dis- 
missed by Judge Pollock. In this instance, the ‘“Capital’’ 
notes, the State banks had asked for an injunction against 
the State officials for the reason that they did not want to 
participate in the law, and that its enforcement gave other 
State banks already participating an advantage over them. 
They contended that the State discriminated against them 
when it enacted the guaranty law; that while the law was not 
compulsory in letter, it was in spirit, and that they were 
practically forced to participate or lose business because of 
unjust discrimination. This view was not shared in by 
Judge Pollock, who held that the law was not compulsory 
in any way, and that the plaintiffs could avail of it or not, 
He therefore dismissed the case, pointing 
out that the only way for the plaintiffs to proceed was to 
pursue the course of Frank 8. Larabee, a stockholder of the 
Exchange State Bank of Hutchinson. The suit brought by 
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Mr. Larabee was referred to by us two weeks ago. His asso- 
ciates in the bank had voted to avail themselves of the guar- 
anty law. He, however, opposed the action, and brought suit 
to enjoin the management from operating the bank under the 
law. The Court granted the injunction and decided that a 
bank cannot participate in the law so long as one stock- 
holder objects. The principal case passed on, and the one 
in which the law is held to be unconstitutional, was the suit 
brought by a number of the national banks and the Abilene 
National Bank of Abilene, Kan., in particular. To quote 
the ‘“‘Capital,’”’ these banks alleged discrimination on the 
part of the State; they held that while they were chartered 
under the Federal laws, they were citizens of Kansas and 
engaged in the same business as State banks. They con- 
tended that the enactment of the guaranty law gave the 
State banks an unfair advantage over them, the national 
banks being prohibited from participation under the ruling of 
the Comptroller of the Currency and the U. 8S. Attorney- 
General. A temporary injunction restraining State Bank 
Commissioner Dolley and State Treasurer Tulley from enfore- 
ing the law was asked for and was granted by Judge Pollock. 
In his opinion the law is held to be in violation of the Four- 
teenth Amendment to the Federal Constitution in that it 
confers special privileges upon certain classes. It is provided, 
however, that the State may deposit a bond of $50,000 at the 
January term of the Court, when the question of a final 


hearing will be determined. In part the decision said: 

In the light of authorities it must be held that a legislative enactment that 
confers special privileges and benefits on a class which, by the law, and not 
by conditions, are denied to another class, in the same business or calling, 
and which privileges and benefits so conferred on the favored class may be 
and are employed to impair and destroy the business of those belonging 
to the excluded class, is inhibited by the provisions in the Fourteenth 
Amendment to the National Constitution. And more especially must this 
be true, I think,in a case such as this, where the business conducted by the 
excluded class is not only of the same nature and character as that trans- 
acted by the favored class, but is conducted in the same city, town or 
locality in competition, one class with the other.’’ 


In the State’s answer to the injunction, it denies that the 
Federal Court has jurisdiction, on the ground that the 
amount involved does not exceed $2,000; it also contends 
that the national banks, by maintaining the suit, violate that 
section of the Federal Constitution which provides that no 
individual shall bring suit against a State. The charge that 
the law is discriminatory against the national banks is an- 
swered, it is said, by the statement that the law provides 
that those banks may form mutual-bank-deposit insurance 
companies, as some of the State banks have done. 


—It is reported that Gov. A.C. Shallenberger of Nebraska 
has made known to Gov. C. M. Haskell of Oklahoma his 
acquiescence in the suggestion of the latter that a conference 
be held of the Governors of Nebraska, Oklahoma and Kansas 
to adopt a policy concerning bank-deposit-guaranty laws. 
The conference is proposed in view of the action of the courts 
in declaring unconstitutional the guaranty laws of Nebraska 
and Kansas. 


—Under an agreement entered into by John R. Walsh of Chi- 
cago on Tuesday, a settlement of his note of $7,121,887, held 
by the Clearing- House banks, is effected. The indebtedness 
grew out of the closing in 1905 of the Chicago National Bank, 
the Equitable Trust Co. and the Home Savings Bank, the 
banks in the Clearing House having guaranteed the payment 
of the depositors of the closed institutions. Under the ne- 
gotiations consummated this week, Mr. Walsh turns over 
absolutely to the Clearing-House banks the securities, hav- 
ing a face value of $14,036,000, pledged as collateral for the 
note, and the guarantors of the note are to pay over to the 
banks $550,000 in cash and about $50,000 in securities 
readily convertible into cash, receiving in exchange the 
$949,000 of securities put up by them. Mr. Walsh, in re- 
turn for the release of his interest in the railroad properties 
back of the loan, is to receive $50,000, this amount being 
turned over to his attorneys for services rendered to him, and 
which may hereafter be rendered to the Clearing- House banks 
in connection with the handling of the roads. The official 
announcement of the termination of the negotiations, made 
by James B. Forgan, Chairman of the Chicago Clearing- 


House Committee, is as follows: 


Negotiations for a settlement with Mr. Walsh, which have been going 
on for some weeks, were finally closed this afternoon, when the Clearing- 
House committee received from him a proposition in writing satisfactorily 
covering all the details. The acceptance by the Clearing-House banks of 
this proposition will make it unnecessary to have a receiver appointed in 
connection with the agreement of April 1 1907 in regard to the $7,121,- 
887 12 note of J. R. Walsh & Co. 





Under the proposition all the collaterals for the note will be turned over 
absolutely to the banks, and John R. Walsh and his sons will be released 
from their obligation on the note. 

An understanding has already been reached between the guarantors 
and the Clearing-House committee as to the terms of a settlement with 
them. They are to pay at once $600,000 cash or its equivalent and get 
the property pledged by them returned to them 

A meeting of the Clearing-House committee will be held to-morrow to 
arrange for a meeting of the associated banks, when the proposition of 
both Mr. Walsh and the guarantors will be submitted for approval, with 
the recommendation of the Clearing-House committee that they should 
both be accepted. 


The amount of the loan originally was, roughly, $11,000,- 
000, but sufficient collateral was subsequently disposed of 
to bring it down to $7,121,887. Theloan was then converted 
into a note from John R. Walsh & Co., which was indorsed 
by the directors of the Walsh banks, for $949,000. These 


guarantors, and the amounts pledged by them, are as follows: 
Maurice Rosenfeld___..._. $350,000! Fred G. Nally estate___._- - $70,000 
John M. Smyth estate-_---- 350,000} Fred M. Blount__.._....--- 60,000 
Lyman A, Walton._-.-.--- 79,000| William Best..........-.-.. 40,000 

The collateral put up by Mr. Walsh, and the face value of 


the same, is reported as follows in the Chicago papers: 


Illinois Southern Railway bonds, 4%-............ ........-. 33,900,000 
Illinois Southern Railway Co. capital stock........ -.-.-.-.-- 3,400,000 
Southern Indiana Railway general bonds, 5%-~---.-. -.-------- 2,060,000 
Illinois Southern preferred stock... . .. . 0. 5 oo on ween cces 1,000,000 
Wisconsin & Michigan Railway bonds, 5%--.-...-.--:--.---- 905,000 
Chicago Southern Railway bonds, 5%-.--.-.-...-.-.-.------ 786,000 
BOGHTS Cuarsies MOC. 6 nc. deeen dicen ddpaatcsense a, 2 rep ata 600,000 
Northwestern Gas Light & Coke Co. stock..........---..--.-. 330,000 
Ie UA. CUD DUNG BE see ote le see eles ek BNbh sS dns oek 300,000 
Bedford Belt Railway stock. _..........------ os us A al emilee ple 250,000 
Wisconsin & Michigan Railway bonds, 4%--.------.---- ------ 150,000 
*Chicago Wharfing first mortgage bonds, 4%--.-.-.-.-.-.-.--.-. 100,000 
ee Ws PE NGG da tacces Seen cactcaed Fs Plt pene Pa ee 100,000 
Pi tk CO 5 iia es cee an eine ns gaan tte aadwn 100,000 
Subscription certificates_.........-.-. bso 6 hich amo oe ah apoio 55,000 

1 RE SAREE AE AIS a A AAC DR RIE 2 CATES $14,036,000 


Mr. Walsh failed to meet the quarterly interest payment 
due Sept. 30, and amounting to $71,218, so that the value of 
the note, with the accrued interest of Sept. 30 and Dec. 30, 
is brought up to $7,264,323. 


—In furtherance of its campaign against the postal-sav- 
ings-bank plan, the Committee on Postal Savings Banks of 
the American Bankers’ Association, under date of Dec. 27, 
has distributed data tending to prove that no actual need 
exists for the establishment of postal banks, the savings 
banks being fully able to take care of the needs of the people 
in that respect. In support of the contention, it is noted 
that there are more than 17,794 banks in the United States 
which accept savings deposits. On the other hand, it is 
pointed out that in countries where the postal savings banks 
exist, there are only a very small number of private savings 
banks. Postal savings banks were established in foreign 
countries, it is argued, to make the people bring out their 
money, in order that the Government could use the funds to 
pay their expenses, as postal savings deposits are used only 
in running the governments. The committee also states: 
“In all the postal savings banks in the world in 1907 there 
were $2,010,000,000 on deposit, compared with over $6,- 
000,000,000 of savings deposits in banks in the United States. 
Between June 30 1908 and June 30 1909 Canadian postal 
savings banks show a loss of $2,401,357. An eminent au- 
thority on Canadian financial matters says: ‘It is to be hoped 
the Government will conclude it might as well close these 
(the postal savings) banks, which in these days are unneces- 
sary, and have the effect of taking whatever money is de- 
posited out of the regular channels of commerce, in which it 
would be utilized if deposited in the chartered banks.’ ” 


—One of the most important local banking consolidations 
ever evolved is that arranged between the. Guaranty Trust 
Co., the Morton Trust Co. and the Fifth Avenue Trust Co., 
plans for which were made known this week. The announce- 
ment of the plans for the merger came from Henry P. 
Davison, of the firm of J. P. Morgan & Co., who was at the 
head of the syndicate which acquired controlling interest in 
the Guaranty Trust Co. last month. The arrangements 
contemplate the union of these three institutions under the 
name of the Guaranty Trust Co., the enlarged institution 
having a capital of $5,000,000, surplus and profits of approxi- 
mately $20,000,000 and deposits in the neighborhood of 
$125,000,000. The Guaranty and Morton trust companies 
each have a capital of $2,000,000, while the Fifth Avenue 
Trust has a capital of $1,000,000. The first step in the con- 
solidation proceedings will be an increase of $1,000,000 in the 
capital of the Guaranty Trust Co., raising it to $3,000,000. 
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Action on this matter will be taken by the stockholders on 
the 19th inst. This additional stock will be offered pro rata, 
at par, to the Guaranty’s stockholders of record Jan. 19, the 
right to subscribe expiring Mareh 1 1910. On Jan. 25 
another meeting of the shareholders of the Guaranty Trust 
Co. will be held for the purpose of increasing the capital 
to $5,000,000. Of this proposed issue of $2,000,000, $1,- 
500,000 will go to the stockholders of the Morton Trust 
Co., who will be entitled to exchange their holdings at the 
rate of four shares of Morton stock for three of Guaranty 
stock; the shareholders of the Fifth Avenue Trust will re- 
ceive $500,000 of Guaranty Trust Co. stock, or one share of 
the latter for two shares of the Fifth Avenue Trust. The 
Morton and Fifth Avenue trust companies are both under 
the presidency of Levi P. Morton. Thomas F. Ryan has 
for some time past held an influential interest in both com- 
panies. It is understood that controlZof the Morton Trust 
Co. has been secured for the Morgan interests by Mr. Davison 
through the purchase of the holdings of Mr. Morton, Mr. 
Ryan, the Whitney estate and the Mutual Life Insurance Co., 
together with other small holdings. The ownership of the 
Fifth Avenue Trust Co. lodged with the Morton and Mer- 
eantile Trust companies, the Morton being reported as the 
owner recently of 2,437 shares and the Mercantile of 2,095 
shares. Mr. Morton is to be Chairman of the board of 
directors of the enlarged Guaranty Trust Co. The deposits 
of the consolidating institutions on Jan. 4 are reported as 
follows: Guaranty Trust, $75,614,000; Morton Trust Co., 
$33,907 ,000, and the Fifth Avenue Trust Co., $17,787,000. 


—Lawrence L. Gillespie, Chairman of the Executive Com- 
mittee of the Trust Company Section of the American 
Bankers’ Association, reports under date of Dec. 31 1909 
that the membership of that section now comprises 1,003 
institutions, representing every State in the Union, and 
Hawaii, Alaska and Cuba. The total resources of these 
institutions aggregate approximately $4,000,000,000. The 
committee has adopted a policy of effective and progressive 
endeavor in various directions useful to trust companies 
and banking institutions generally. A recent example has 
been the publication of a compilation of trust company laws 
in the several States, and it is now engaged in the preparation 
of a comprehensive work on trust company forms. Its 
standing Committee on Protective Laws is also attaining 
substantial results through the legislatures of the several 
States in matters of public supervision and recognition. The 
past year, it is announced, has beena prosperous one for the 
section, its membership having been increased by the addi- 
tion of 106 trust companies with total resources of $82,- 
000 000. 

—The United States Sub-Treasury at San Francisco was 
elected a member of the San Francisco Clearing-House Asso- 
ciation at a meeting of the latter on Dec. 29. 


—In accordance with announcements previously made, 
the firm of J. S. Morgan & Co. of London, England, which 
expired on Dec. 31, has been succeeded by Morgan, Grenfell 
& Co. The personnel of the new firm consists of J. P. 
- Morgan & Co., Drexel & Co., E. C. Grenfell and Vivian H. 
Smith. 


—Edward Moore Robinson, a partner in the banking 
firms of J. P. Morgan & Co. of New York, Drexel & Co. of 
Philadelphia and Morgan, Harjes & Co. of Paris, died on the 
4th inst. at his home at Villanova, Pa. Mr. Robinson had 
been ill for several months and his death follows closely upon 
that of his wife, which occurred on Dec. 26. Mr. Robinson 
was forty-two years of age. He wasa son of John Robinson, 
from whom he inherited an interest in the Morgan firms 
about fifteen years ago. 


—An event of the past week has been the opening by 
Redmond & Co. of its uptown branch at 624 Fifth Ave., 
where they have re-modeled a dwelling-house so as to give 
themselves a commodious and handsomely furnished suite 
of offices. on the ground floor. From this centre they propose 
to distribute securities to the ever-growing class of investors 
to whom the neighborhood of Wall Street is a terra incognita, 
and it is interesting to note that they will receive orders for 
stocks only on an investment basis and will open no margin 
accounts. For a firm that has been for so many years a 
member of the Stock Exchange, this is an interesting depar- 
ture. 





—The Union Trust Co. of New York announces that 
George G. Henry has resigned as one of its Vice-Presidents 
to enter the banking firm of William Salomon & Co., 25 
Broad Street. 

—Resolutions eulogistic of the late Dumont Clarke, Presi- 
dent of the American Exchange National Bank of. this 
city, were adopted by the New York Clearing-House Com- 
mittee at a meeting on the 3d inst. 

—Darius ©. Mills, banker and philanthropist, died 
suddenly on the 3d inst. at his California home at Millbrae, 
San Mateo County. His death was due to heart disease. 
Mr. Mills was in his eighty-fifth year. Although born in the 
East—at North Salem, Westchester County, N. Y., in 
Sept. 1825—his name is inseparably linked with the financial 
development of the Pacifie Coast, two of the leading banks 
there owing their foundation to him. Mr. Mills, whose 
educational training was obtained at the North Salem 
Academy and the Mt. Pleasant Academy at Sing Sing, was 
obliged to discontinue his school life with the death of his 
father in 1841. His first position was as a clerk in a store in 
this city. The business ability he displayed here resulted in 
the offer of the cashiership of the Merchants’ Bank of Erie 
County, Buffalo, made to him by his cousin, E. J. Townsend. 
This post he undertook in 1847, being given at the same time 
a one-third interest in the institution. With the discovery 
of gold in California in 1848, Mr. Mills decided to migrate to 
that territory, which had already attracted two of his 
brothers. The establishment by him at Sacramento of a 
general store devoted to the selling of merchandise and the 
dealing in exchange proved exceptionally successful, and at 
the end of the first year a profit of $40,000 was realized. He 
closed up the business, however, and returned to Buffalo, to 
secure implements, clothing and other necessities required in 
the new domain. After their dispatch Mr. Mills again made 
his way to Sacramento, where in 1850 he brought about 
the formation of the Bank of D. O. Mills & Co.,now known 
as the National Bank of D. O. Mills & Co. He was later one 
of the organizers of the Bank of California at San Francisco, 
started in 1864, and was its first President. He resigned the 
presidency of this institution in 1873, leaving it in an 
especially sound condition. But mismanagement in the 
next two years resulted in its failure, and he was called upon 
to undertake its rehabilitation. Mr. Mills subscribed 
$1,000,000 of a fund of $7,895,000 raised to aid in its reor- 
ganization, and in about six weeks after its suspension it 
was re-opened again under the presidency of Mr. Mills. He 
retired in 1878, when the bank was once more on a firm 
footing. In 1903 the Bank of California became the owner 
of the National Bank of D. O. Mills. One of the best known 
of Mr. Mills’s philanthropic interests was the establishment 
of the Mills Hotels, three in number, in this city. These 
were not intended as charitable institutions, but rather to 
provide for homeless men meals and lodging at a nominal 
price. Mr. Mills also built the training school for male 
nurses at Bellevue Hospital. Among other structures which 
he erected are the Mills Building of San Francisco and the 
Mills Building ‘in Exchange Place, this city, where during 
the last thirty years the greater part of his business interests 
were conducted. At the time of his death Mr. Mills was 
Vice-President of the Bank of New York, N. B. A., a director 
of the National Bank of D. O. Mills, the Farmers’ Loan & 
Trust Co., the United States Trust 'Co., the Morton Trust Co., 
the Metropolitan Trust ©o., the N. Y. Central & Hudson River 
RR., the Atlantic Coast Steamship Co., the International 
Paper Co., the Lackawanna Steel Co., the Lake Shore & 
Michigan Southern Railway Co., the Mergenthaler Linotype 
Co., the North Atlantic Steamship Co., President of the 
Niagara Falls Power Co., director of the Metropolitan 
Museum of Art, the Madison Square Garden Co. and of other 
concerns. 


—William Seligman, head of the banking firm of Selig- 
man, Freres et Cie., of Paris, died in that city on Thursday, 
the 6th inst. Mr. Seligman was the second oldest of the 
eight Seligman brothers, who founded the international 
banking houses of that name. He was born in Bayersdorf, 
Germany, in 1822 and camé to this country in 1839, joining 
his older brother Joseph, who had settled in Mauch Chunk, 
Pa. He later settled in Alabama, where he started in the 


clothing and commission business. Just before the Civil 
War he came to New York, and with his brother Joseph 
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established a dry goods firm here and a branch in California, 
in charge of his brothers Jesse, Abraham, Leopold and Henry. 
In 1862 the New York firm was converted into the banking 
house of J. & W. Seligman & Co. (with Joseph, William, 
James and Jesse as the resident partners), the California 
branch subsequently becoming the Anglo-California Bank, 
Ltd., and later, through consolidation, the Anglo & London 
Paris National Bank. In 1864 William Seligman, with 
Max Hellman, established the Paris branch under the name 
of Seligman, Freres et Cie.; Isaac and Leopold started the 
London branch, known as Seligman Brothers, and Henry 
and Abraham opened the Frankfort branch of Seligman & 
Stettheimer. 


—Charles W. Morse, who was sentenced in November 
1908 to fifteen years’ imprisonment, following his conviction 
on charges of misapplying funds of the failed National Bank 
of North America of this city, began his term of imprison- 
ment in the Federal prison at Atlanta, Ga., on the 3d inst. 
Before his departure from this city on Sunday Mr. Morse 
gave out a statement in which he denounces his sentence 
as “brutal,” and intimates that a plea for Executive clemency 
is likely to be made in his behalf. This statement we quote 
as follows: 


I am going to Atlanta to begin penal servitude under the most brutal 
sentence ever pronounced against a citizen in a civilized Country. I have 
hoped with that hope which comes from a consciousness of my innocence 
that I would not have to close out forever the light and liberty of this 
world under such an inhuman sentence. I had felt that the fact that I 
paid a fine of $7,000,000 and served a year in prison would satisfy the 
cry for a victim, and I have steadily believed that the courts would be 
compelled to give me a new trial. 


By this sentence and judgment I may be brought to ruin; but the 
damage done to me is not half as important as the injury to the adminis- 
tration of justice. Iam now up in years, and must with the passing of time 
pass also; but the record of my conviction and the way it was brought 
about will remain a lasting and dangerous example of a government gone 
mad in search of a victim. 

Whether I shall serve my full sentence I am not able to say, much 
depending upon how the Government at Washington shall look uponit. I 
have great faith that all right-thinking men and women who know of me 
and my case, and who realize the inhumanity of my sentence, will make 
known. their feelings to the President. Whatever the future may hold in 
store—liberty or imprisonment—I shall endeavor to meet in the same 
way I have struggied against the misfortunes of the past two years. 


—At a meeting of the stockholders of the Equitable Safe 
Deposit Co. of New York this week, when the retiring direc- 
tors were re-elected, F. W. Fulle, Vice-President of the 
Equitable Trust Co. of New York, was chosen to fill a vacancy 
on the board. 


—The Long Island Loan & Trust Co., Temple Bar Build- 
ing, Borough of Brooklyn, is distributing a comparative 
statement for the calendar years 1907, 1908 and 1909 which 
furnishes evidence of noteworthy expansion in its business. 
We give below a resume of the same: 


Date— Capital. Surp.&Profits. Deposits. Resources. 
Des. 31 19000... ..s<ensa $1,000,000 $2,185,834 $9,008,884 $12,346,174 
Dec. 31 1908_......... 1,000,000 2,039,699 8,181,236 11,334,870 
Dec. 31 19007. ._....... 1,000,000 1,527,631 6,489,355 9,260,618 


As the foregoing shows, deposits in two years have in- 
creased nearly three millions of dollars, while surplus and 
profits have experienced a gain of $600,000. Aggregate 
resources have risen from $9,260,618 to $12,346,174, being 
an addition of $3,085,556 in the period mentioned. Edward 
Merritt is at. the head of this institution; Clinton L. Rossiter 
is the active First Vice-President, David G. Legget is Second 
Vice-President, F. T. Aldridge is Secretary and Willard P. 
Schenck and Charles R. Gay are Assistant Secretaries. 


—F. A. Heinze was arraigned on Wednesday on two new 
indictments, one charging the misuse of funds of the. Mercan- 
tile National Bank of this city while he was President of the 
institution. It is stated that the indictment, which con- 
tains 18 counts, takes the place of the indictment formerly 
found against him containing 16 counts, 15 of which were 
dismissed by Judge Hough in September, the one retained 
referring to a loan of $500,000 obtained by Mr. Heinze with- 
out security. The new indictment is reported to cover the 
15 counts demurred to and three additional charges. It con- 
cerns altogether, it is said, the misappropriation of $1,500,- 
000. The other indictment on which Mr. Heinze was ar- 
raigned this week indicts him jointly with his brother, Arthur 
P. Heinze, Carlos Warfield, Sanford Robinson and Calvin 
O. Geer, for conspiracy in spiriting away the books of the 
United Copper Co. last spring. A similar indictment, on 
which they had been arraigned some months ago, had been 
quashed, and the present indictment is said to correct minor 





technical errors in the old one. Mr. Heinze pleaded not 
guilty at this week’s arraignment. 


—The new statement just published by the Commercial 
Trust Co. of New Jersey, Jersey City, shows that institution 
to be enjoying an unusual degree of prosperity. Deposits 
on Dec. 31 last are reported as $13,349,310, against $10,269,- 
402. on Dec. 31 1908, a gain of over three millions of dollars 
for the year. Surplus and undivided profits have advanced 
from $2,003,438 to $2,137,860, and aggregate resources from 
$13,302,871 to $16,527,170. John W. Hardenbergh is 
President; Robert 8. Ross, Vice-President, and William J. 
Field, Secretary-Treasurer. 


—The Ridgewood National Bank of Brooklyn Borough, 
which has been occupying temporary offices at Myrtle and 
St. Nicholas avenues since its opening in May last, this week 
removed to its own new building at Myrtle and Cypress 
avenues. The building was open for public inspection on 
Wednesday and the following day the bank was ready for 
business in its new quarters. The institution has a capital 
of $100,000 and surplus of $25,000. 


—At a special meeting of the trustees of the Brooklyn 
Trust Co. on Dec. 29, David H. Lanman, the Treasurer 
of the company, was elected a Viee-President, in place of 
Alexander M. White, who retired from the honorary vice- 
presidency to enable a salaried officer, in regular attendance 
at the office, to perform its duties. Mr. Lanman has been 
connected with the institution for several years and has 
become very influential in its affairs. He is also a director. 


—tThe final installment of 30% due the depositors of the 
Union Bank of Brooklyn under the deferred-payment ar 
rangement, whereby the re-opening was effected on Aug. 17 
1908, was paid on Dec. 17. The plan of reorganization pro- 
vided for the payment of 10% with the re-opening, 15% in 
four months, 20% in eight months, 25% in twelve months 
and 30% in sixteen months. 


—Harry Louderbough, President of the Lincoln Trust Ce. 
of Jersey City and a director of the National Reserve Bank 
of New York, died on the 6th inst. He was sixty-five years 
of age. He was also President of the Jersey City Board of 
Trade and of the C. A. Woolsey Paint Co. and Treasurer of 
the Paint Trade Insurance Co. of New York. 


—The statement of condition published this week by the 
Hudson Trust Co., with offices.in Hoboken and West Ho- 
boken, N. J., shows further growth in the company’s busi- 
ness. The institution was organized in 1890 and had aggre- 
gate resources on Dec. 31 of that year of $167,765. Five 
years later, or on Jan. 1 1895, total resources of $1,638,662 
were reported. On Jan. 1 1900 they were $4,332,178, while 
on Jan. 1 1905 the aggregate had risen to $12,412,039. The 
new statement for Jan. 1 1910 shows total resources of $15,- 
524,183. Deposits during the past year increased from 
$12,605,916 on Jan. 1 1909 to $13,645,092 Jan. 1 1910. 

—The Mutual National Bank of Boston, which began busi- 
ness on Dec. 2, is said to show $600,000 deposits at. the end 
of its first month’s operation. The bank has a capital of 
$200,000. There is no surplus, the stock having been sold 
at par. The officers are C. H. W. Foster, President; E. D. 
Codman and W. S. Crane, Vice-Presidents; William H. Stick- 
ney, Cashier, and Charles D. Buckner, Assistant Cashier. 


—Curtis Chipman, heretofore: Assistant Secretary of the 
Bay State Trust Co. of Boston, Mass., has been appointed 
Secretary of the institution. 


—The entire capital stock of the National Security Bank 
of Lynn, Mass., has been bought by the Security Safe De- 
posit & Trust Co. at $400 per share, as of Jan. 3.1910. The 
bank, which has a capital of $100,000, will be liquidated 
and its. business taken over by the Security Safe Deposit & 
Trust Co., which will hereafter be known as the Security 
Trust Co. 


—The. Portland Trust Co. of Portland, Me., completed its 
twenty-fifth year last week. The institution was the first 
trust company. in the State, and its beginning was in modest 
offices with two employees. The paid-in capital was $100,- 
000, which has since been increased to $250,000, and its 
surplus (all earned) now amounts to $750,000. Deposits, 
including trusts, have grown to $6,000,000—the largest, 
it is claimed, in the State of Maine—and its total assets are 
over $7,000,000. Dividends have been paid from the first 
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year aggregating in all $529,500. The growth in business 
has compelled two removals from its original location and 
the company has successively absorbed the business of the 
Portland Safe Deposit Co., that of Swan & Barrett and the 
Merchants’ National Bank. The depositors, it is said, are 
receiving in interest over twice as much as the stockholders 
in dividends. The institution is under the management of 
Harry Butler, President; Charles O. Bancroft and Walter 
G. Davis, Vice-Presidents; George H. Richardson, Treas- 
urer, and Joshua C. Libby, Assistant Treasurer. 


—Samuel Rea, Second Vice-President of the Pennsylvania 
RR., was elected a director of the Philadelphia National 
Bank of Philadelphia, Pa., on Dec. 29. 


—Charles F. Dean, Vice-President and Cashier of the 
Union National Bank of Pittsburgh, has been obliged, on 
account of ill-health, to relinquish active participation in 
the management of the institution. Mr. Dean has been 
associated with the bank for forty-four years. He entered 
its employ as a clerk in 1866, subsequently becoming book- 
keeper and teller, advancing to the assistant cashiership in 
1873 and the cashiership in 1886. In 1905, in addition to 
being chosen Vice-President, he was elected a director. 
George M. Paden, heretofore Assistant Cashier, has been 
chosen to succeed Mr. Dean as Cashier. Edwin 8S. Eggers, 
Auditor of the bank since 1905, has become an Assistant 
Cashier. 


—An additional vice-presidency has been created in the 
Continental Trust Co. of Baltimore and William J. Casey has 
been elected to the post. Mr. Casey has been Assistant to 
President S. Davies Warfield for the past four years. E. 
Bartlett Hayward has been elected a director of the insti- 
tution succeeding the late Thomas J. Hayward, and Frank 
A. Furst and John M. Dennis have been chosen as members 
of the executive committee to fill vacancies. 


—The proposition to reduce the preferred stock of the 
Maryland Trust Co. of Baltimore, Md., from $1,000,000 to 
$500,000 was ratified by the shareholders on Dec. 28. The 
stock will be retired at par and interest at 6% from Jan. 1 
1909. The preferred stock was issued at the time of the 
company’s organization in 1905. The company also has 
$1,000,000 of common stock. 


—The annual dividend rate on the stock of the Merchants’ 
National Bank of Baltimore has been increased from 8 to 
9%, a semi-annual distribution of 444% having just been 
declared, as against 4% previously. The bank has a capital 
of $1,500,000. 


—In accordance with the arrangements announced in this 
department Dec. 25, the business of the Merchants’ National 
Bank of Cincinnati was transferred to the First National 
Bank last week, the consolidation becoming effective on 
December 29. W. S. Rowe, President of the First 
National Bank, continues in the presidency of the enlarged 
institution. Three of the officials of the Merchants’ are 
identified with the management of the consolidated bank, 
namely Vice-President W. W. Brown, Cashier William P. 
Stamm and Assistant Cashier Charles A. Stevens. Mr. Brown 
becomes a Vice-President of the continuing institution, 
while Messrs. Stamm and Stevens are Assistant Cashiers. Be- 
sides those mentioned above, the other officials of the enlarged 
institution are Joseph Rawson, C. B. Wright, C. J. Sted- 
man and §. R. Burton, Vice-Presidents; T. J. Davis, Cashier, 
and R. McEvilley, P. E. Kline and J. J. Rowe, Assistant 
Cashiers. ‘The First National, with total resources of over 
$40,000,000, now ranks as one of the largest banks in the 
country. 


—William L. Davis, formerly Vice-President of the defunct 
Canton State Bank of Canton, Ohio, was sentenced to five 
years’ imprisonment on Dec. 29 following his conviction by 
a jury on the 24thult.on the charge of abstracting 350 shares 
of the bank’s stock. The institution failed in May 1905. 


—The South Cleveland Banking Co. of Cleveland, Ohio, 
assigned on Thursday to William H. Marlatt. U.G. Walker, 
President of the institution, is a director of the Werner 
Company, a publishing house of Akron, Ohio, for which a 
receiver was named on Wednesday. Statements made to 
Assignee Marlatt by the directors of the bank indicate, it is 
said, that the latter’s loans to the publishing house are likely 
to approximate $1,000,000. The bank had been in opera- 
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tion since 1874. It has a capital of $150,000 and deposits 
of about $2,000,000. 


—Stoughton J. Fletcher, Vice-President of the Fletcher 
National Bank of Indianapolis, died on Dec. 25 at his 
country home near Gallatin, Tenn. Mr. Fletcher was fifty- 
eight years of age. He had inherited a half interest in the 
bank from his father, Stoughton A. Fletcher, who died in 
1882, and who with Francis M. Churchman owned the bank, 
which was at that time a private institution. Later Stough- 
ton J. Fletcher became sole owner. In 1898 the bank was 
converted to a national institution, and while Mr. Fletcher 
then disposed of some of his interest, he remained as prac- 
tically sole owner. Owing to ill-health Mr. Fletcher retired 
as President two years ago, continuing in the management 
as Vice-President, and his son, Stoughton A. Fletcher, 
succeeding to the presidency. 


—J. Fletcher Farrell has resigned as an Assistant CashieT 
of the Third National Bank of St. Louis having become a Vice- 
President of the Fort Dearborn National Bank of Chicago. 


—In the forty-sixth annual statement of the First National 
Bank of Chicago, issued by President James B. Forgan on 
January 3, net profits of $1,366,101 are reported for the 
year. After the payment of dividends of $960,000 (at 12%), 
$406 ,101 has been added to profit and loss account, increasing 
the latter to $1,241,905, from which $1,000,000 has been 
transferred to the surplus, making that fund equal to the 
capital, viz., $8,000,000. The deposits of the First National 
on January 3 were $106,008,166, while its total resources 
were $126,399,401. The net profits of the First Trust & 
Savings Bank for the year were $1,204,195, which, after 
paying four quarterly dividends of 4% each, left $884,195 to 
add to profit and loss, making that account $1,089,625, from 
which the directors have transferred $500,000 to the surplus, 
the latter thereby becoming $2,500,000. The deposits 
of the First Trust aggregate $45,601,108, while its assets 
are $50,825,987. As heretofore noted, the First National 
will shortly increase its capital from $8,000,000 to $10,- 
000,000, 20,000 new shares being issued at $200 per share. 
Simultaneously the capital of the First Trust will be in- 
creased from $2,000,000 to $2,500,000, this being accom- 
plished by capitalizing $500 ,000 of the accumulated profits. 


—tThe directors of the Merchants’ Loan & Trust Co. of 
Chicago have transferred $2,000,000 from undivided profits to 
surplus, making the latter $5,000,000. The capital is $3,- 
000,000 and the deposits amount to about $54,000,000. 
This week Assistant Cashier F. G. Nelson was promoted to 
a vice-presidency, and John E. Blunt Jr., manager of the 
bond department, was also made a Vice-President. Mr. 
Blunt continues in charge of the bond department. 


—The stockholders of the German-American Bank of 
Minneapolis on Dec. 14 ratified the proposition to increase 
the capital from $100,000 to $200,000. The new stock was 
issued and sold to the shareholders at par ($100) on Dec. 31. 


—Lauretz Swenson, Vice-President of the Union State 
Bank of Minneapolis, Minn., was appointed United States 
Minister to Switzerland on Dec. 20, the appointment being 
confirmed by the Senate on the 22d. From 1887 to 1905 
Mr. Swenson served as United States Minister to Denmark. 


—The Second National Bank of Winona, Minn., and the 
Winona Deposit Bank are to unite under the title of the 
Deposit Bank of Winona. The Winona Deposit Bank was 
founded in 1868 by the late H. W. Lamberton; it was incor- 
porated as a State institution in 1900, and the control of 
the Lamberton interests has been continuous since its foun- 
dation. The Second National was established in 1871, and 
for the greater portion of its existence has been in control 
of the Laird-Norton interests. Both banks have a capital 
of $200,000 each. The resultant institution will begin busi- 
ness on Jan. 22 with the following officers: William H. 
Laird, President; S. L. Prentiss, Vice-President; Paul E. 
Baumgartner, Cashier, and F. A. Lemme, E. E. Shepard 
and A. E. Rau, Assistant Cashiers. 


—The Merchants’ & Farmers’ State Bank of Milwaukee 
has been incorporated with $65,000 capital. It is expected 
that the new institution will be ready for business in about 
six months’ time. The incorporators include Frank See- 
mann, Peter F. Lynch, Frank Fischer, George Schroeder, 
F. W. Mueller and E. J. Krause. 
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—Arrangements are about completed for the erection of 
a nine-story building by the Central National Bank of Den- 
ver, Col., at the corner of 15th and Arapahoe streets. Work 
on the new structure will begin about Feb. 1, when the leases 
in the old building expire. The proposed building will con- 
tain 1,000,000 cubic feet of space, the site measuring 100x100 
in area. Its financing, it is stated, will be carried on by 
the officers of the bank as individuals. 


—The Federal State & Savings Bank of Denver, Colo., 
announces the opening on Jan. 1 of a bond department 
under the management of John A. McMullin, formerly with 
Graham & Co. of Philadelphia. In its new department the 
institution is prepared to handle Government and corpora- 
tion bonds, as well as high-grade municipal bonds of the. 
northern and central West. The officers of the bank are 
W. T. Ravenscroft, President; A. J. Bromfield, Vice-Presi- 
dent; J. Mignolet, Cashier, and C. A. Root, Assistant 
Cashier. 


—The Citizens’ State Bank of Clay Center, Kansas, has 
been absorbed by the People’s National Bank of that place. 
The presidency of the People’s, which had become vacant 
through the death of L. McChesney, was offered to William 
Docking, Cashier of the institution at a meeting of the 
directors on December 20. He declined the office, however, 
and submitted a plan whereby the business of the Citizens’ 
could be taken over, which was subsequently approved, and 
carried out. Mr. Docking retains the cashiership of the 
enlarged bank, of which F. B. Fullington has become 
President. Mr. Fullington was President of the Citizens’. 
J. G. Cowell, Cashier of the Citizens’, has been chosen 
Second Vice-President of the People’s. 


—A consolidation of the Central National and Capital 
National banks of Topeka, Kan., has been effected. The 
merger was brought about through the purchase of the assets 
of the Capital National by the Central, and as a result the 
Capital is placed in liquidation. The Central National, the 
continuing institution, will increase its]capital from $100,000 
to $200,000. E.H. Crosby, who was Vice-President of the 
Capital, and George A. Guild, Cashier of that institution, 
have entered the management of the Central, which is now 
as follows: President, J. R. Burrow; Vice-Presidents, E. E. 
Ames, P. I. Bonebrake, 8. S. Ott and E. H. Crosby; Cashier, 
George A. Guild; Assistant Cashiers, F. C. Thompson and 
C. 8. Bowman. The Capital National began business in 
1905; it had a capital of $100,000 and deposits of about 
$600,000. 

—The Mississippi Valley Trust Co. of St. Louis is remem- 
bering its many friends with a useful and expensive souvenir 
in the shape of a paper cutter having a large knife-shaped 
blade of fine steel, the handle being of white composition. 


—aA plan to consolidate the First National Bank and the 
Farmers’ & Traders’ National Bank of Covington, Ky., 
will be placed before the stockholders for action on the 
3lstinst. The merger will be effected under the name of the 
First National Bank, which will increase its capital from 
$300,000 to $600,000, to provide for the stockholders of the 
Farmers’ & Traders’ National, which also has a capital of 
$300,000. Each bank will contribute $60,000 to a surplus 
fund of $120,000. Theamount of surplusand profits remaining 
in each case after providing for the new fund will be dis- 
tributed as a cash dividend to the stockholders of the respect- 
ive banks, the payment amounting to about 33 1-3%. 
It is understood that E. S. Lee, President of the First 
National, will be at the head of the consolidated bank. In 
1908 the First National took over the Merchants’ National 
Bank. 

—C. W. Dieruf, who became Cashier of the Commercia) 
Bank & Trust Co. of Louisville, Ky., last summer, resigned 
on the Ist inst. Mr. Dieruf had formerly been Cashier of the 
Continental National Bank of Louisville, which went out 
of existence six months ago, some of its assets being taken 
over by the Commercial. 

—J.S. Buchanan has been elected President of the Frank- 
lin Bank of Louisville, Ky., succeeding J. 8. Woods, re- 
signed. C. W. Banta has replaced O. T. Trent as Cashier 
of the bank. net 

—The German-American National Bank of New Orleans, 
La., has reduced its capital from $1,325,000 to $1,000,000. 
The reduction was approved by the stockholders on Decem- 
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ber 15 and became operative on December 28. It was 


effected through the surrender by the stockholders of 25% 
of their holdings at $180 per share. The action reduces the 
entire working capital from $2,230,000 to $1,650,000, the 
surplus being brought down from $675,000 to $500,000 
and the undivided profits from $230,000 to $150,000. At 
the time of the organization of the institution in 1905 it was 
planned to start with $1,000,000 capital, but, owing to the 
demand for the stock, the amount was fixed at $1,200,000. 
The following year, when the Security Bank & Trust Co. was 
acquired, the capital was increased to $1,325,000. In the 
statement to the stockholders calling the meeting to reduce 
the. capital and surplus, it was said that the immediate 
effect of the reduction would be a considerable decrease in 
the amount of the annual taxes, with every probability 
of a substantial increase of the bank’s earning capacity. 


—The Union National Bank of Oakland, Cal., which 
closed its doors in April 1909 paid its depositors a first 
installment of 25% on December 20 through Receiver H, N. 
Morris. The institution’s suspension in April was the 
second in a year and a half, it having closed its doors in 
November 1907 (the time of the panic) and reopened in 
January 1908. The distribution was made possible partly 
by reason of the settlement of $360,000 reported as made by 
Thomas Prather, formerly President of the institution, Edson 
F. Adams, Vice-President, and John C. Adams, a director, 
against whom suit had been brought by the stockholders in 
1908 to recover moneys alleged to have been loaned in 
violation of the law which prohibits loans to an individual in 
excess of 10% of the capital and surplus of an institution. 
As a result of the settlement the civil suits against Messrs. 
Prather and Adams are dismissed. 


—The annual convention of the California Bankers’ Asso- 
ciation is to take place this year on May 12 to 14 inclusive. On 
the ground that the State Clearing House Association fills 
all requirements, the establishment of the group system, it is 
said, will not be undertaken. The Association is also said 
to have decided against the adoption by it of a department 
for the issuance of fidelity bonds or burglary insurance. 








Canadian BankjClearings.—The clearings of the Canadian 
banks for the month of December 1909 show an increase over 
the same month of 1908 of 29.3% and for the twelve months 
the gain reaches 25.3%. 


























December. Twelve Months. 

Clearings ai— 
Es Inc. or 5 Inc. of 
1909. | 1908. Dec 1909. 1908. Dec. 

Canada— $ $ % $ $ % 
Montreal _---- 196,736,720 140,666,048) + 39.9) 1,866,648,829|1,467,275,998/ + 27.2 
Toronto -._--. 140,506,631 123,219,609) + 14.0/1,437,700,477 | 1, 166,902,436) + 22.3 
Winnipeg ----- 95,477,412; 75,601,239/+ 26.3) 770,649,322} 614,111,801|/+25.5 
Vancouver__.-| 31,139,716, 18,320,900  +69.9| 287,529,944; 183,083,447|+ 57.0 
Ottawa -..... 15,578,734 13,140,567'+18.5| 173,181,978) 154,367,756|+12.2 
Quebec. -__...- 12,395,134, 10,394,098/+19.2} 118,803,773} 111,812,551| +6.3 
Halifax .....- 8,451,102; 8,193,125) +3.1 95,278,468 90,232,247| +5.6 
Hamiliton__--- 8,415,954 7,039,864) +19.5 84,803,936 72,329,688|+17.1 
Calgary .-.... 12,498,822; 7,595,116)+64.6| 98,754,389 64,815,227|+52.4 
St. John__...- 7,007,940 5,276,301/+32.8) 72,404,500 66,435,636) +9.0 
London -..-... 5,901,317; 5,405,061) +9.2 62,093 ,337 56,875,041) +9.2 
Victoria _..-- 8,099,579, 4,939,071\/+64.0| 70,695,882 55,356,013 |+27.7 
Edmonton...-| 5,569,136, 4,100,320) +35.7 51,767,111 38,496,510) +34.5 
Regina -....-. 5,214,964 Not incl. in | total. 14,153,244) Not incl. in| total. 
Total Canada vapid counts yctpreenc +29.3/5,190,311,946,4,142,094,351|+ 25.3 
1 








The clearings for the week ending January 1 in comparison 
with the same week of 1909 show an increase in the aggre- 
gate of 32.0%. 














Week ending January 1. 
Clearings at— 
Inc. or 
1910. 1909. Dec. 1908, 1907. 

Canada— $ $ 0 $ $ 
SI ks cian nae 37,036,028} 23,961,172) +54.6| 27,526,300) 29,766,221 
TS 5 annie bo gihae 25,657,095) 25,485,875) +-0.7| 21,437,400) 27,738,165 
bo RE: 16.700,682| 12,268,727|+-36.1) 10,747,118) 12,518,212 
WRG . dwncnnckawn 5,782,847) 3,206,105|+80.4) 2,752,758) 3,136,061 
(ARERR ERTS SAC REST 2,733,074| 2,159,764) +26.6) 2,323,726) 2,773,832 
RED ov cinta nee Omcieel 2,428,428; 1,997,201/+21.6) 2,024,341) 2,016,322 
RES errs 1,649,453} 1,402,700|+17.6} 1,566,571) 2,538,249 
I oie ne uid 1,773,708) 1,242,548|+42.7| 1,533,989) 1,629,356 
GEE. DG wuné dcinde cee 2,219,813) 1,426,502)+55.6| 1,099,767) 1,481,971 
RS I in Wa Wink kw aaanen 1,367,306} 1,223,953'+11.8) 1,100,530} 1,261,969 
Ra ee ee 1,149,107 971,017|/4+-18.3|} 1,451,041) 1,577,894 
gs as chntcinech ic aks chains 1,675,846 855,303) +-96.1 791,897 800,204 
TO ak cuties ck ucse 1,264,494 672,000) +-88.2 574,649 745,681 
TN $= set kicks HR 882 ,518/ Not incl. in |total. 

Total Canada.......-. 101,437,881) 76,872,867|+32.0| 74,931,167) 87,984,142 




















Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1909, there is an increase in the aggregate of 28.8%. 
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So far as the individual cities are concerned, New York « ex- 















































Commercial and Briscellaneons ews. 








































































































en a gia ry eee, 16. 6 2% Philadel hia, A: 9%; 
17.6%; while ee rene exhibits 2 a ribs lat 0.8%. re i National Banks —The following infor pation regarding 
, _ | national banks is from the office of the ptroller of the 
Returns by Telegraph—W eek end. Jan. 8. 1910. 1909. %o Cattency, “Treasury Department: - 
APPLICATION TO CONVERT INTO NATIONAL BANKS 
Hen 0 i a $2, ee wae Ses ae 249 388 28 +38 APPROVED. 
he tay ange steer aera 178,582, 4 1450 The Bank of Ventura, Cal., into the ‘‘National Bank of Ventura.”’ 
| ill ices ae 34.747, 363 38 fos: “31 +23.6 | Capital, $200,000. 
Chicago 250,497 252,615.419 | —08 NATIONAL BANKS ORGANIZED. 
t 70.857 sts 66,23 r+ shea December 22 to December 28. 
esate wana é 9,615—The -First National aoe of Reynolds, Ga. a $25,000. 
Seven cities, 5 days........_-.---- $3,594,774,775 | $2,716,859,040 | +32.3 |) OF . Nevgler, President; J. N. Bryan, Vice-President; J. H.. Neisler, 
Sac Bhs » oe tubes (oa ahaa: BOB-ASH ARG |. 470.100.247 |. +208 2,616—The cere National Bank of Pones City, Capital, $24, 
Total.all cittes, 5 days_.-..-.-...-- $4,160,256,011 | $3,187,028,287 | +30.5 all, President; Eugene Wetzel, lee: Prest ent; N. A. 
All nd pay Sap $e robe a eee 700,002,418 685,417,418 | +10.4 9 an ea aeae, i oy Bo oy. F $300,000. 
P ’ Ww. OCK, ns r Emmons, 
Total all cities for week. -.--.-....- $4,860,258,429 | $3,772,445,705 | +288 oe: Promdant: B, Simms, Canhior 
9, 618—The First National ‘Bank of Vienna, Ga. Capital, $50,000. TT. H. 
_ Pacitic Olearings brought forward from first page. ‘Gashter.” President; Ed. Howell, Vice-President; Chas. S. Gurr, 
December. Twetve Months. STOCK OF MONEY IN THE COUNTRY.—The follow- 
Inc. or Inc. or | ing table shows the general stock of money in the country, 
1969. 1908. Dec. | as well as the holdings by the Treasury, and the amount in 
% $ $ 9% | cireulation, on the dates given. The statement for January 1 
Bae gt ae eet 20787 Sh belt ag] | 1909 well be found in our issue of January 9 1909, page 82. 
+:33.7| 586,696,855| 429,499,252/+36.6 “Stock of Money Jan. 3 1910- —Money in Ctr = 
+40.5| 206,504-834| 153'895.741| 434.2 In United Held Nad Fa. 2 
414.2} 337,493,363| 257,033,974|+31.3 Sigua. Pinon a “1910. 
+28.7| 391,029,061) 310,656,514/+25.9 ¢ 
418.11 280:878'801| 218,113.771/+28.8 | Gold coin and bullion _--_*1,438,108,821 157,103,539 606,212,413 619,317,841 
+214 96,520,998] 76,499,911)+26.2 | Gold certificates.a_....... --------.-- 84,885,800 789,907,069 801,860,509 
=—5. 47,964,183} 41.300,978|+16.1 | Standard silver dollars.... 564,334,719 2,216,644 74,763,075 72,443,593 
465.6}  54,512,723| 44,014,126] +23.8 | Silver fo gp sal Rcdiause  aunmees 12,965,542 474,389,458 470,837,799 
448.6) 40,583,110] 30,894,939]+31.4 | Subsidiary silver. -__------. 162,801,137 15,832,549 146,968,588 063, 
+48.8| 52 1278, 425 37,665,853) +38.8. | Treasury = 3 of 1800... ,942,000 8,162 3,933,838 4,589,189 
430.3} 29'1 20'568.154| ____ | United States notes__-__-- 346,681,016 7,814,753 338,866,263 336,422,960 
+31.8| 29, 198, 022 24.179.908| +20.7 | National bank notes__-_-- 710,354,253 23,240,419 687,113,834 651,780,438 
429.2} 25,592,841] 23,246,315/+10.1 
429.8] 35,878.89) 29/251,108|+22.7 eee a ae 3,426,221,946 304,067,408 3,122,154,538 3,092,315,703 
+25.8| 19,166,405, 9,617,348) _.-- Population of the United States Jan. 3 1910 estimated at 89,644,000; circulation 
+16.2} 10,981,350} 9,765,659'+12.5 | per capita, $34 83. 
Total Pacific saleati ra +27.1|4,849,146,758|3,948,758,555|+22.8 * A revised estimate by the Director of the Mint of the stock of geld coin was 
er = the sea goes for uastin saan 1 _—~ Mage vy was a reduction of $135. 000,000. 
* Not included in total for month and twelve months; comparison incomplete. appropriate kinds « rt money is ney fs held i i the * a sur, Bay ypent. apeuns a = 
@ This st statemen vanes held in the the Trey ‘assets f the G d 
y s of the Pace tee oes 
Ctetibies ta Werk ending January 1. an posits money im natioual bank depositaries to the eredit of 
fies. de the Treasurer of the United States, amounting to $35,324,066 85, 
1910. 1909. 1908. 1907. 
San Francisco 36 51 862} 33,759,356 o 6| 28 i533 423} 46 S04 234 "7 ’ 
Los Angeles...--|. 11,550,000] 9,244,341] +25.0| 7.256, 1,308,358 The following shows all the dividends announced for the 
pe Bahl Rte 10,120,402 7,592,165} +33.3 6,514,157 486,033 | future by large or i ortant corporations: 
pokane......-- 500, 3,883,570) +21.4 359, 2,431,941 D iwidends cme hi eek inted i . . 
Bait Lake City _- 5,942,345 4,786,178| +24.2 2,608,177 6,447,212 v announced this w are pri in italics. 
EE cierto : 5,000,000) 4+24.0| 4,236,612} 6,282,515 
me iceicibbhwe ‘ 4,600,000} +8.0|  4,737,154| 4,386,494 
Oakland. -..-.-. 1,756,780 1,736,017} +1.2 1,299,149 4,412,424 Per | When Books Closed. 
Helena _______- 13,158 782,271] +43.9 798) 131 Name of Company. Cent. | Payable Days Inclusive. 
geeremenio.——]aattes) ta th] Saetel| as. Raton Seam 
eS * ’ . , ’ 
Sane Se 986,000) See ae ee 8 A & SaniaFe, com. (quar.)| 1% 1|Holders of rec. Feb. 7a 
Fresno ......._- 585.773 seen Ge Ss ina 3 ee ee PIOMTOE om pencnnemqcnpec--ees05-- 2% |Feb. _1/Holders of ree. Dec.30a 
se ieeipplennilh 472,495 416,921| +13.2 323,328 nS i ine RR.. common..----) 3 - 10/Dec. 18 to Jan. 10 
San Jose......-- 430,000 400,000 +7.5 309,000 J Bangor & Aroosiook .-..--.------------ 10/Holders of rec. Jan, 7 
Sioux Falls ___.. 650,000 762,735| —14.8 495,000 467,561 Southern. .-......------------ 1) Holders of rec. Dee. 31 
North Yakima _- 270,000 S50 066) - 400. ~ cocowe chi Basses & Guif_-..-------------- 1/Dec. 25 to Jan. 3 
<2 ORAM 179,277 174,104 3.0 ae ~____.. | Chicago & Alton, preferred-----.------- 15) Holders of rec. Dec.30a 
Prior lien and. participating stock. - --- 15| Holders of rec. Dec. 
Total Pacific._' 87,012,218} 74,808,807} +16.3) 59,629,358] 94,320,771 | Cleve. Cin. Chic. & St. Louis, com. ----- 1/Holders of ree. Feb. 7a 
, Preferred Gaueneenes age decsa-bnasone 20| Holders of ree. Dec. 29 
Delaw RR., oe ny ae E SEAL ape pe. te rec. Dec. 31 
s are udson Co. (quar.)-------- tec. Feb. 26 
Monetary; CommercialZugplishDews | dew ware Lackawanna a West. Gai) 20}/Hiolders of ree. Jan. “4 
East Pennsylvania...-.........------- 18|Holders of rec. Jan. 8 
T tee eee lan ore. San" 
Markete—Per Osble. #| Grew i Ge 77722772" ae 7 a 
am Pe a.m. vet : Phd ya mer Great Norther (gut). <= ---=-- 3 13|Holders of ree. Jan 108 
e y closing quotations for securities, &c., at London, Din pected eee oer eas RE nage ~ SSE ee 
Hocking Valley, common and preferred - - 17| Holders s 
as reported by cable, have been as follows the past week: Kansas Cty Southern, pref. (quar.)_---- 15| Holders of fee” Dee. 3 
rg sranteed stpekt ities Sou. Nar iad “| Holders of tee. Dee. al 
Week ending Jan. 7 Sat. Mon. Tues. Wed. Thurs. Fri. M.S NOE. olders Of rec. . 
Silver, per oz. ___.__.---- 243-16 24% 24% 243-16 24 1-16 ier vans oo ene---------- 8) Hol ree. Dec. 
Consois, new. 234 percents.. | 82 15-16 8211-16825 82% 82% | _ Preferred -.---...-----------0--- 8) Holders of ree. Dec. 24 
For oO a OE ae ‘ 833-16 82% 82 13-16 82 9-16 82 9-16 | Little tle Sehuyikil Nav. RR. & Coal___--- 15|Dec. 21 to Jan. 14 
French Rentes (in Paris)..fr. | 98.9244 98.95 99.0234 99.12% 99.20 | Louisville & Nashville--.-------.------ 10\Jan. 21 to Feb. 10 
Amalgamated CopperCo-..- | 93% 92% # 92% °§ 90 90% Mi te erent Holders of ree. Dec. 31 
b Anaconda Mining Co_____- 11% 10% 0% 10% # «10% il & Schuylkill 1 . 21 Jan. i 
Topeka &SantaFe : 127% «12536 +=126% 125 125% Minneapolis & St. Lo 15|Holders of ree. Dec. 3 
ee ee ' 10634 106% 10614 106 106% N. ¥. Central & Hud. 15/Dec. 11 to Dee. 26 
Baltimore & Ohio----..---- : 122% 121% 121% =«Oi21 121 Norfolk & Western, preferred 18/Holders of rec. Jan. 31 
~ ae e AT : 9416 9416 9416 95 953% Northern (No. 15}Holders of rec. Dec. 31 
Canadian Pacific. _-------- : 187% 186 186% 185% 186 Northern Pacific (quar 1)Holders of rec. Jan,.12¢ 
Chesapeake & Qhio----.-.-- : 94 93 943% 92% 9334 Northern Securities Company-----___.- 10|Dec. 31 to Jan. 10 
Chicago Milw. & St. Paul... | 162% 161% 161% 159% # £159 Pittsb. Cine. Chic. & St. ans, common. 15|Holders of rec Feb. 5 
Denyer & Rio Grande ' 53 524 «52%, 51%K_esC“<«‘«i‘C nb iy - w= == === -- === += === 15|Holders of rec. Jan. 5 
—.........- : 87 86 8634 853% 86% | Reading Company, common------...-- olders of rec. sens 
pe alan 35% 34% 35% 34% 34% St. Louis Southwestern, preferred - . - .-- 15|Holders of rec. Dec.31la 
First preferred \ 53% 52% 53% i 53% of Georgia....~.---------- -16 to Jan. 5 
Second pre : 4236 41% 42% 43 41% xas Central, preferred. ..-.---------- l4\Jan. 6 to Jan. 18 
Illinois Central 1 (153 150% 15034 15034 15036 White Pass é Yukon...222222222222277 15\Jan. 1 to Jan. 1 
Louisville & Nashville ' 161% 861613 =s«:164 162% 162%- 
M aK bs 51 51 51% 5034 51% Street & Electric Railways. 
BOE cc eboosess o, 76 75% 76 76 16% Aurora Elgin & Chicago, com. (quar.) - - - 10\Nec. 24 to Dec. 26 
Nat RR. of Mex, Ist pf. 9 O64 6344 «364 Pref (quar.)...-.---.---------- 10/Dec. 24 to Dec. 
Second preferred. ------- 5 27% 26% 2634 2616 26% Boston Elevated Ry-.-------<---------- 15\Feb. 6 to Feb. 15 
N. Y. Central 4 Hudson_.--- 129 127% 127% # 126% #&«127 Boston & Northern Street Ry., preferred. - 1|Holders of rec. Jan. 15 
y, Y¥. Ontario & Western... & 5034 50 51 501 503% Supuaper Companies --- 15|Holders of rec. Jan. 3 
Norfolk & Western Mates ' 102 101% 103 102 101% Cinc. Newport & Cov. L.&Tr., com. (qu.) 15\Jan. 1 to Jan. 15 
bo ae Sagi ; 92 92 92 93 9214 Preferred EE rag mgpnensonn-> L5jjan. 1 to Jan. 15 
Northern Pacifie_.........- ' 149% 8=6148 148% 147% 147 Consolidated fon of N. J-.----.--- 15\Jan. 1 to Jan 14 
a Pennsylvania ----...-...-- ' 70% 6934 79 6914 69% East St. Louis & Sub., so ‘qu -)CV0.15) - 1) Holders of rec. Jan. 15 
A : 87% 86% 87% 86 86% El Paso Electric Co., pref. (No. 15)_-..- 10/Holders of rec. Dec. 30 
a@ First preferred -_--.---- : 47% «47 47% 47% 47% Green & Coates Sts. Phila. Pass. ------ | a ee re 
a d preferred --_---- : 57 56 55% 5546 Jacksonville Electric Co., com. (No. 11)-- 1\Holders of rec. Jan. 15 
' 5854 57 565% 50 50 Preferred (No. 15) ------------------ 1H of ree. Jan. 15 
Sou PR kicneckere : 140% 1397 141% 140% 140% Manchester Trac., Lt. & Power (quar.) - - 15|/Holders of rec. Jan. 1 
Sou Raflway_._..---- ' 344% 34 341% 33 34 Metro itan West Side Elev., Chic., pret. OR ER OR Si RS eR 
ee ikl cia ' 77 754 76 75% 7536 Mawaunee a. BE cone & Light, pref. (qu.) 3L/Holders of rec. Jan.1& 
Union Pacifie-..-.-.--..--- ; , 240 207% 208% #207 #4207 ®#&| New OrleansCityRR.,common ---.---- 10\Jan. 1 to Jan. 
AS A ' 106 10544 106 105% 105% weno ---- 2-2-2 ----------- 10)Jan. 1 to Jan. 9 
UW. S. Steel Corporation. -. -. ‘ 92 91 91% 904 90% Northwestern Elevated, preferred (quar.) 18\Jan. 9 to Jan. 18 
FR in Sain aie : 1283 127% ne 127 127% ‘olony Ry., preferred... ----~--- 1|Holders of ree, Jan. 15 
QMS. >. alco oseoe ‘ 28 27 27 2536 26 Ottumwa Cs. ) Ry. “ett. > ant (quar.)-. 1 1 to Jan. 19 
pb spunea ‘ a0" 3 $4 7K * ee City Pagsenge anna. -- 10 Bow aS oS 
wamenaeeeeee + 80 #79 += 773% 78% ~~ | Philadelphia City Passenger. .------~---. an. 10 
Extended 4s 4 — | Phitadeiphia Company, eom. (quar.)_-_- il Holders of Tec. Dee Zi? 
@ Priee per share. }£ sterling. 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Railways—Con. 
Porto Rico Rys., Ltd., pref. (qu.} (No. 1)| 1% \|Jan. 10|Holders of rec. Dee. 31 
Pubile Service Investment, com. (No. 1).| 1% |Feb. 1 |Htol of rec. Jan. 15 
Pampered (NO. Oy ... <2 - 2. 22 1% |Feb 1}Holders of rec. Jan. 45 
St. Charics Siréet RR. (New Orleans)__-_-.| $3 Jan, 1}Holders of rec. Dec. 31 
Seattle Electric Co., common (No. 5)..-.-| 1% Jan. 5}Holders of rec. Jan. 
pr Kye Rap: Tran. 3 ore. com.(qu)| 1% |Feb. 15)Holders of rec. Jam. 21 
ndiana, common... --- 2-3 |\Jan. 10/Jan. to Jan. 10 
United Rys. of st. Ten, pref. (quar.)..| 1% |Jan. 10}Dee. 24 to Jan. 10 
Mecha pasa Ss aa senile 2 Jan. 29\Jan. 1 to Jan. 17 
») National (Special) -......._- 21 Jan. a, 2. Wh. .. damage 
"Pe. «Sea RR Si RO pr 3 Jan. 10)Jan. 1 to Jan. 11 
Trust Companies. 
Cee Ds sae on et dno dee nddd - op 12% \Jan. l0jJan. 6 to Jan. 9 
Miscellaneous. 
American Cement (No. 21)_.....--.---- 1 Jan. 22\Jan. 9 to Jan. 23 
American Chicle, com. (monthly). __-.__ 1  ; MERA ote prox eke o ate wage 
CRINOR, CRRIIED 8. ohio «od aciiadwes 1 ES FO on a aes eee date 
American Light & Traction, com. (quar.)_| 2 Feb. IjJan. 20 to Jan. 31 
Caen Capecteie.. . . . co oi idinces cee 2igiFeb. 15\Jan. 20 to Jan. 31 
| Fs SRS See a eaag 1% |Feb. ljJan. 20 to Jan. 31 
American Locomotive, pref. (quar )-_---- 1% jJan. 2liJan 5 to Jan. 23 
American Seating, pref. (quar.) -..-..-- 1 Jan. 15)Jan. 1 to Jan. 15 
American Seeding Machine, —— ae. )} 136 Jam. 15)Holders of rec. Dec.3la 
American Shipbuilding, pref. ¢ ~-..; 13% am. 15iJan. 4 to Jan. 1 
os Sanat & Refg.. com. (qua } OMe: 25); 1 Jan. 15/Dee 25 to Jan. 
rican Telephone & Telegraph (quar.)| 2 Jan. 15|Fulders of rec. Dee. 31 
pen teen big at. ms oie com. (quar.)..| 1 Jan. 15|Holders-ef rec. Jan. 10 
menage NEES S ELROD: 1% jJan. 15/Holders of rec. Jan. 10 
American W: oolen pre ref. (quar.) (No. 43)} 134 |Jam. 15/Dec. 25 to Jan. 5 
Anaconda Copper M’n’g (quar.) (No. 3 )- 50c. |Jan. 19/Holders of rec. Jan. 8 
Associated Merchants, Ist pref. (quar. 1% \Jan 15\/H of rec. Jan. 8 
First preferred (extra), _--.......---- 4 \Jan. 15)\Holders of rec, Jan. 8 
fo 2 ey 14 Jan. 15|Holders of rec. Jan. 8 
Second preferred (extra). _.....___-_- Jan. 15\Holders of rec. Jan. 8 
Bell Telephone of Canada (quar.)_----__- 2 j|Jan, 15/Holders of rec. Dee. 27 
Bell Telephone of Pannetiennn (quar.)..| 1% jJan. 15\Jan. 6 to Jan. 16 
Central Coal & Coke, com. (quar.)....-.- 1% Jan. 15\Jan. 1 to Jan. 15 
BS, Ga an ha is din nek 1% |Jan. 15)Jan. 1 to Jan. 15 
Central Dist. & Printing Teleg. (quar.)_._| 144 jJan. 15jJan. 1 to Jan. 16 
Central & S. A. Telegraph (quar.)... 1% |Jan. 8)Holders of rec. Dec. 31 
Claflin (H. B.), common (quar.)__...-.-- 2 Jan. 15)Holders of rec. Jan. 13 
Consolidated Ice, Pttisburgh, pref. (quar.)_| 1% |Jam. 20/..-.....--..----.--.. 
Gorn Products Refining, 2 (quar.)...| 1 Jan. 10/Holders of rec Dec.3la 
a +n ney: caaammahonntess (quar.)..... $1.50 \Jan. 15 Jan. 4 to Jan. 15 
Pee ENS Ae FA 50c. |Jan 15\Jan. 4 to Jan. 15 
penne Lack. & Western Coal (No. 1)_| 2% (Jan. 15/Holders of rec. Dec.3le 
Dosti oa (quar.) hg ‘ Was 3) i. Jan. e uae | rec. 8. Ze 
illers’ urities. Co quar. oO. an. ders of rec. 
illing Company of Aineries (quar.)._| 1 ee. 29| Holders of rec. Jan. 8a 
t(.1.)deNemoursPowd.,pref.(qu.)| 1% Hen. 25| Holders of rec. Jan. 4 
Eastman Kodak, common (extra) --_-- ~~ -- 7% |Feb.  1)/Holders of rec. Jan. 
Edison Elec. Ili., — (qu.) (No. &3)..| 2% |Feb. 1/|Holders of rec. Jan. 15 
Electric So cent REE Pee ees eee 2 j|Jan. 15)Holders of rec. Dec. 4a 
Harbtson-W alker a pref. (quar.)..| 13% |Jan. 29/Holders of rec. Jan. 10 
ce ERS BEE EROTIC 1% Jan. 15\Jan. §&§ to Jan. 16 
Internat. Buttonh. Mach. (quar.) (No.49)|; 1 Jan. 15\Holders ct rec. Jan. 5 
ay, oem Nickel, common (quar.)...; 1 Mech. 1/Feb 10 to Mech. 1 
SE CE so owen cansheriediites a % |Mch. 1\Feb.10 to Meh. 1 
PENG (GGNT).. .- co ccuneeumccos 1% {Feb. tI/Jan. 12 to Feb. 1 
Internat. Bian Pump, pf. yr aig 43)_| 1% |Feb. IljJan. 21 to Feb. 
La Rose Consolidated Mines (quar.)_-__- 2 jJan. 20j\Jan. 1 to Jan. 16 
Coal & Navigation Canvotai> “sisal 15 scr.|\Mch. 1/Holders of-rec. Jan. 31 
usetts Lighting Cos. (quar.)_-.-- 1% jJan. 15/Holders of Jan. la 
se cieakaiaan racist sus Staci coat viias act aacae 1% |Jan. 165)Holders of rec. Jan. le 
Michigan State Teleph.. br boi guchse shana: iakares tl 2% |Tan. 15/Holders of rec. Dee 31 
Michigan State Tele pre f. (quar.)._...| 1% |Feb. 1jJan. 19 to Feb. 1 
Minneap. Gen rg com. (qu.) ON. 10)} 1% |Feb. 1|Holders of rec. Jan. 8 
Preferred (No. 22)......-...-..____. 3 Feb. 1)|Holders of rec. Jan. 8 
National Biscuit, og (quar.) (No. 45)_.| 134 |Janm. 15/|Holders of rec. Dec.28a 
National Carbon, com. (quar.)......__- 1% jJan. 15jJan. 6 tO —_-.-.-.-. 
vasbonel Fireproofing, custome FEE: Ps 1 Jan. 20/Holders of rec. Jan. 5a 
ational Licorice, com. (quar.) (No. 7 3 Jan. 7\Holders of rec. Jan. 4 
New England Telep. si 1% |Jan. 15/Holders of rec. Dec. 31 
ew York Mutual Gas 3 Jan. 10 . 29 to Jan. 10 
issing Mines (quar.)..............-. 5 Jan. 20\Jan. 1 to Jan. 16 
BRD ooo 0 eee RES RIES EY Po 2% Jan. 20)Jan. 1 to Jan. 16 
Nova Scotia Steel & Coal, Ltd.,com....| 1 Jan. 15jJan. 1 to Jan. 5 
9 Preferred nit athe ee + Jan. 54 Jan. 1 to Jan. . 
kKlahoma Gas & Electric, p quar.) _-_ Jan. Jan. 1 to Jan.l 
Osceola Co Ment woe ® “Week, - 00s <5 csacccccn ju ceeee 
Otis Elevator a ce he ces 1% |Jan. 15)Holders of rec. Dec. 31 
Pittsburgh Ps on anos oo one 1% Jan. 25|Holders of rec. Jan. 10 
Pope Manufac: » preferred (quar.)_.| 134 |Jam. 31)Holders of rec. Jan. 21 
Procter & Gamble, preferred (quar.)-...| 2 an. 15/Holders of rec. Dec 31a 
Quaker Oats, co: (quar.)......-.-- 1% jJan. 15|Holders of rec. Jan. 4a 
GN oo bree tlidicecukinmeoe % \Jan. 15/Holders of rec. Jan. 
Realty Associates (No. 14)_..........--. 3 yee: 16|Holders of rec. Jan. 
io: ieee abe aR annihet os . 15}Holders of rec. Jan. 65 
Reece Buttonhole Mach. (quar.) (No. 95)} 2 (Jan. 15/Holders of rec. yan. 5 
Rhode Isl. Perkins Horseshoe, pref. (quar.)| 1 (Jan. 15)Holders of rec. Jan. 3 
San Diego Cons. Gas & El., pref. (quar.)} 134 jJan. 15\Jan. 1 to Jan 10d 
Securities Company. ............-...-- 24 |Jan. isin. 1 to Jan. 15 
Shawinigan W: & Power (quar.)___-. 1 Jan. of rec. Jan. 
Standard Underground Cable (quar.) ----- 3 Jan. 10/Holders of rec. Jan. 5 
ye | Se maaan celal Sopa Seg ab bile ex GaiNateg oy 3 Jan. 10/H of rec. Jan. 5 
salina tnidaons ge a cltheniiiidy rin dilagiigs wn 14 Jan. 10/H of rec. Jan. 5 
Stivet's Went. Stable-Car Line, com. (qu.)} 1 Jan. 25\Jan to Jan. 25 
Union Bag & @ Bignal, com. ep (No.43) 1 jJan. 15|Holders of rec. Dec. 31 
Union Switch & , com. &pref.{qu.)| 3 Jan. 10)Jan. 1 to Jan. 10 
United Dry Goods Cos., com. (quar.)....| 2 Feb. holders of rec. Jan. 24 
United Fruit (quar.) (No. 42) nih yet Bee 2 Jan. 15 ers of rec. Dec. 24 
United Gas Improvement (quar.)_---.-- 2 jJan. 15)Holders of rec. Dec. 31 
Untied States Rubber, pref. (quar.) ..}| 2 Jan. 3ijJan. 16 to Feb. 1 
Second prefered (quar.) _.....----.-- 1% Jan. 3ijjan. 16 to Feb. 1 
U.S. Smelt., Ref, & Min., com. (quar.)_| 1 Jan. 15|Holders of rec. Dec. 31 
Preferred (quar.) .........---...--.-- 1% \Jan. 15)Holders of rec. Dec. 31 
Va -Caro Chem., pref. —~™4 Go, 57).--| 2 |Jan. léjJan. 1 to Jan. 16 
Vulcan Detinning, pret. (quar.)-._.---- i \Jan. 20/Holders of rec. Jan. 10 
ee, ME SE Et We\Jan. Holders of rec. Jan. 10 
Wells, Fargo & Company--.--_.-.-.--.-- 5 |Jan. 15)Jan. 4 to Jan. 15 
Be i RR. RAS Ail SP a NE 00 |Feb. 10)Holders of rec. Jan. 3 
Western Unton Telegraph (qu.) (No. 163) % \Jan. 15/Holders of rec. Dec.20a 
Westinghouse Air Brake (quar.)-......- 2% \Jan. 10/Jan. 1 to Jan. 10 
MIR ii.0ics 4 nce en beaded uieebiaie nieve oo 1% jJan. 10\Jan. 1 to Jan. 10 
GENES non cus cata ods) heen ca 1 an. 10 - | to Jan. 10 
Westinghouse Elec. & Mfg. Co., pref. (~ 1% jJan. 15)Jan. 6 to Jan. 16 
White (J.G.) &Co., Inc., pf. (qu.)(No 13% {Feb 1|Holders of rec. Jan. 22 
@ Transfer books not. c On account 


income tax d@Correction. ¢ 


accumulated dividend. g Sabie common stock 








Auction Sales.—Among other securities the following, not 


“ar dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 
Stocks. Bonds 
200 Eureka Consol. Mines Co. of $11 .000 Gud uil & Quito RR. ist 
¥.,, 98 i 6 5k $31 68, 1 082, 3. & J. Pe hs ss winnig Samo 63 
54 ER Brew. Co. of Bklyn. 47 300,600 1 Lima on Go. Ist 6s, Nov.) 
25 Union Exch. Nat. Bank. __._. 19336 ppuarne, eesathed wag deze 
Bonds 4 000 Lime Ol il. Co, ach....| lot 
$1,000 Amer. Finance & . Co. On Uo... ._-- 
6s with 10 shares stock ¢ hus. 6594 vs, Ist ‘Gs, Nov. 
1907 coupons att ached....... $260 lot 








Statement of New York City Clearing-House Banks.—The. 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Dec. 31. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures. 
at the end of the week are also given. ; 


We omit taco ciphers (00) in all cases. 























Banks. Capital | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omitied Average. | Average. |Average.| Average. |s’ve. 
3 $ $ $ $ $ % 
Bank. of N. ¥_| 2,000,0| 3,465.5] 18,647,0| 2,978.0) 1,102.0) 15,974,0)25.5 
Manhattan Co_| 2,050,0}: 4,126,6| 28,700,0) 6,752,0| 1,707.0) 32,450,0/26.0 
Merchants’ ____| 2,000.0} 1.693,7| 17,097,0} 2,805.0} 1,439.0) 16,613,0/25.5 
Mechanics’ ____| 3,000,0} 3,851,2| 26,457,0| 3,250.0) 2,433.0) 25,454,0/22.3 
aaa 1,500,0| 5,894.9} 21,918,0| 3,444,6) 1,885.8 21,403.11 4.9 
Phenix ....__- 1,000,0 685.5} 8,306,0| 1,912.0) 407,0)  8,077,0/29.2 
CE ens wees = 25,000,0|}. 28,853,0| 166,736,1| 35,578,0| 4,855.0) 154,152,3126.2 
Chemical -__-- 3,000,0} 6,183,0| 28,073,0) 4,587,0| 2,229.4) 26,127,4126.2 
hants’ Ex_ 600,0 568.2} 6,453.9} 1,493.1) 158.7]  6,465,9/25.5 
Matin. _____- 1,000,0' 2,443,1} 8,006.9] 1,183.4) 406.7}  6,102,4/26.0 
utch. & Drov- 300,0 153,4) 2,418,9 474,3 85,5| 2,514,8}22.2 
Greenwich --.. 500.0 777,4| _7,461,9| 1,789,7| 200.0)  8,275,5/24.0 
Amer. Exch___| 5,000.0) 5,095,1| 29,176,5} 4.759,9| 1,475,6| 22,843,1197.5 
Commerce... __- 25,000,0| 15,694,3| 189,464,0} 20,824,6| 8,567,2| 114,255,9/95.8 
Mercantile ____| 3.000,0| 2,570,8| 14,162,8| 1,995,0| 874,3) 10,807,7|26.5 
Pacific -..---- 500,0 897,6| 3,665.3 511,4| 507,4| 3,425,2129.7 
Chatham _-__.. 450,0} 1,026.2} 7,007,1 886,9| 1.085,4| 7,485,9}/26.3 
People’s —----- 200,0 477,5| 1,952,6 581,3|  111,5) 2,510,7/27.6 
Hanover _____. 3,000,0] 11,101,1/ 59,624,0) 9,078.9) 7,377.1] 66,068,0 +4 
Citizens’ Cent__| 2,550,0} 1,486,6| 20,878,9] 4,859.5) 328.7] 20,117,2/25. 
Nassau .-..--- 500,0 464,8| 6,155,1 574,9| 1,060,9| 6,762,5|24.1 
Market& Fult’n} 1,000,0 1,968.0 7,819,3| 1,139,2| 882,1| 7,555.5 24.7 
Metropolitan _.| 2,000,0} 1,392,9] 12,623,0) 3,172,9| 249.2}  13,045,1/26.2 
Corn Exchange.| 3,000.0} 5,254,1! 41,597,0| 8,079.0) 4,475,0| 49,097,0 25.4 
Imp. & Traders’} 1,500,0| 7,504.0) 25,376,0} 3,582,0| 2,090.0) 22,583,0/25. 
pas sls 3,000,0| 9,912.5) 80,000,0} 22,135,0| 1,067.0) 89,673,0/25.8 
East River_-_-_. 250,0 105,2| 1,600,9 441,5 93,4 ,899,9/28.1 
Fourth ______- 3,000,0} 3,543,1| 20,015,0| 3,463.0] 2,140.0} 21,533,0/26.0 
Second ______. 1,000,0} 1,899,3| 12,390,0) 2,364,0| 699,0) 12,060,0/25.4 
pep RS 10,000,0| 19,808,6' 102,181,0) 20,802,0! 1,707,9| 89,950,0'25.0 
Irving Exch___| 2,000,0) 1,516,3| 21,135,8| 4,597.8] 1,194,7| 22,428,3/26.8 
owery _..__. 250,0 802.0} 3,714,0 884,0 54, 3,870,0/24.2 
N. Y. County-- 500.0} 1,642.4, 7,850,1/ 1,303,8} 651,9|  7,953,6 25.9 
German-Amer _ 750,0 667,5| 4,196,9 812.3| 215.5)  4,074,6126:2 
a is 5,000,0| 7,040,4| 72,994,3|) 14.518,0) 3,901,8| 76,550,6 g 
Fifth Avenue _. 100,0} 2,069.9] 12,897,1| 2,666.4) 1,104,6| 14,523,0/25: 
; 200,0 894.0) 3,708.0 600.0 0 4,200.0 1 
Germania .._-- 200,0| 1,006,5| 4,789.7 840.3) 494,4| 5,454,1/24.4 
SE ADE 1,000,0} 1,408,9) 16,720,6| 3.769,0| 774.3) 18, 0 
Garfield _.___- 1,000,0} 1,147,1} 7,783,0) 2,133,5) 297.3) 8,3 
tinal speak 250,0 483.5) 3,512,1 616,0} 271,2; 3, -o 
Metropolis ....| 1,000,0} 2,020,2) 11,2659} 1,110,7! 1,906,8) 11, . 
West Side____-. 200.0} 1,139,0| 4,365.0 944,0| 258, 4, : 
piss. 1,000,0} 1,821,6} 17,669.0| 3,921,0) 1,439,0) 20, : 
Liberty --____- 1,000,0| 2,704,4| 16.679.5 3,178.91 842.3! 15,942 : 
N.Y. Prod. Ex.} 1,000; 705.4} 7,915,3| 2,154,2 .9) 9,400 5 
hh ity 3 1,000.0 963.0 14,231,0| 4,176.0 98,0} 17,535 6. 
4th Street__..| 1,000,0 4,51 5,401,3! 1,038,9 10,2) 6,145 : 
Copper ..__._- 2,000,0| 2,834.3) 25,996,9] 5,746,5' 344,2|) 26,023, 4 
Coal & Iron....| 1,000,0 326,3) 5,821,0; 881,0| 628.0)  5,843,0)25. 
Totals, Average) 127,350,0) 180,024,4/1194,610,7/231,390,4/67,730,9|1171,732,4/25.5 
Actual figures |Dec. 31 |1909 ____|1196,598,0/228,097,3|68,257,4|1171,462,4|25.3 























On the basis of averages, circulation amounted to $52,497,400 and United States 
oar (included in deposits) to $1, fis, 300; actual figures Dec. 31, circulation, 
,479,100; United States deposits, $ 1,559,800. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 


STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Ba Trusi Cos. 
Week ended Dec. 31. in in outside outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y .\Greater N.Y. 
$ 3 $ 3 
Capital as of Noy. 16._.-| 26,075,000) 63,425,000) *8,708,000) *7,725,000 
Surplus as of Nov. 16..-.| 38,586,700} 167,632,400) *10,585,699) *10,155,540 
Loans and investments__| 291,591,300/1,111,915,800 89,039,700} 133,621, 
Change from last week - —681,200} +3,600,900 —208,700 —344, 
GOD * . knoe nc cwsmdes< 46,749,200; 116,084,000; -.--..-----} ---------. 
Change from last week_| + 1,434,900) +2,507,900) ----..--..} --------- + 
Legal-tenders & bk. notes 24,566,600 BE EEE, menccvoushl’ | oppdeknne 
from week _ + 299,000 SNEEE, cu accicssh! | oxvandiien 
BWewtbile 2... 2.6 cei... < 335,326,900/1,136,258,700| 92,269,300) 140,660, 
Change from last week_| +4.685,600| | +5.752,100 $2,200] | $407 300 
Reserve on deposits_-_-_-_-_ 93,054.200| 134,839,300 18 203,700 18,037,990 
week.| +5,307 500) +2,686,900 +423 ,500 + 242,100 
P. C. reserve to 28.2% 15.4% 20.38% 33a 
tage last week. 27.1% 15.3% 19.8% 13.3 





+ Increase over last week. -— Decrease from last week. * As of Sept. 14. 


lus” includes all undivided profits. “Reserve on deposits” in- 
trust com and State , not only cash items, but amounte 

= seve, Sere. companies in New York State are required by 

law to keep & reserve W seals ony to their Segestte, the ratio varying according 

Se oe ee oes The percentage of reserve required is computed on 

aggregate of 0 ot ee exclusive of moneys held in trust 3 oa not epee within 

thins Ty dale. and exclusive of time deposits not payable pig nae 

sented gen and also exclusive of deposits secured b 

of New York. State Meo Wate aft Wneniie’teuehaa te beep @ teneres Gervue 

covering to location, pat in this case the reserve is computed on the whole amount 


, exclusive of deposits secured by bonds of the State of New York. 
—TrusiCos.— —<Siate Banks— 
Reserve Required for Trust Companies Total of Total of 
and State Banks. Reserve which Reserve whtch 
on ell Required. in Cash.Required. in Cash. 
Manhattan Borough...........-.---.--- oaneettte 15% 25% 15% 
Brooklyn Basen ae branches in Manhat.)_.15% 10 20% 10% 
Other Boroughs(without branches in Manhattan) _15% 10% 15% 74% 
Any Borough with branches in Manhattan.......15% 15% 26% 15% 
SSIS TO Bik reins ccs cieusccasicnss. 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 


House banks. 


In addition, we have combined each corre- 


sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
































Clear.-House || Clear.-House |State Banks &|| Total of all 
Week ended Dec. $1. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. jin C.-H. Aver.||Cos. Average. 
& $ $ $ 

Capital as. of Nov. 16..| 127,350,000|| 127,350,000 73,550,000); 200,900,000 

Surplus as of Nov. 16..| 180,024,400]; 180,024,400) 176,431,300|| 356,455,700 

Loans and investments/1,196,598,000//1,194,610,700| 1,206,946,800||2,401,557,500 

Change from last week} + 4,610,300/| —2,868,900 +4,218,800/} +1,349,900 

— w-s2-----e+-/1,171,462,400}/1,171,732,400)a1 154,691,900) |2,326,424,300 

e from last week} —1,414,300|| —7,998,900 +6,531,900|| —1,467, 

sub dbpecotouy 228,097,300|| 231,390,400} 122,770,200|| 354,160,600 

from last week} —5,962,100|| —4,388,200 ,466,600|/| —1,921,600 

inten ch want 68,257,400 67,730,900} 622,078,800 89,809,700 

from last week} —1,428,300|| —1,568,600 +292, —1,276,600 

te money holdings} 296,354,700/| 299,121,300} 144,849,000}; 443,970,300 

r from last week} —7,390,400|| —5,956,800 +2,758,600/; —3,198,200 
Money on deposit with 

PT MCSE sccccaccenl] ccaccceces 24,892,200 24,892,200 

Change from last week} -.......--|| ---------- +3,808,100|}| +3,808,100 

Total reserve... ....-.- 296,354,700] 299,121,300 169,741,200|| 468,862,500 

Change from last week} —7,390,400|} —5,956 800 +6,566,700 + 5 

Percentage to deposits 

ea y reserve .... 25.33% 25.55% See > Te eheostuaus 

5 
Percentage last week - - 25.92% 25.89% Bess 96 Th. eesesnunce 
Surplus reserve......- 3,489,100 Dia edekenda TH > andusecaun 
+ Increase over last week. -— Decrease from last week. 


a These are the deposits after eliminating the item *‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 


deposits amounted to $7,252,741,200, an increase of $9,974,900 over last week. 


In 


the case of the Clearing-House banks, the deposits are ‘‘net’”’ both for the average 


and the actual figures. 


b Includes bank notes. 


$15,342,800 and trust companies $129,506,200. 
The averages of the New York Clearing-House banks 


c Of this amount State banks held 


We omit two ctphers (00) in als these figures. 











Capital 
Banks. and Loans, Specie. | Legals. |Depostis.a| Circu- | Cleartngs. 
Surplus. lation. 

Boston. $ 3 s § $ 3 $ 
Dec. 11..| 40,300,0} 190,821,0} 21,082,0| 4,544,0| 231,943,0| 7,093,0| 165,765,4 
Dec. 18..| 40,300,0] 189,345,0} 21,881,0} 4,695.0) 235,348,0| 7,119,0| 178,824,7 
Dec. 24.-| 40,300,0)} 189,256,0} 21,554,0| 4,387,0| 235,360,0] 7,083,0| 149,704,3 
De. 31..| 40,300,0} 188,936,0] 21,698,0} 4,631,0| 239,143,0] 7,089,0| 186,145,6 
Dec. 11..} 56,315,0) 255,192,0 68,153.0 300,407,0|16,786,0| 157,574,9 
Dec. 18..| 56,315,0] 258,565,0 68,364,0 308,333,0}16,796,0} 184,068,6 
Dec. 24..| 56,315,0| 258,694,0 66,068,0 304,814,0|16,802,0| 134,406, 
Dec. 31..| 56,315,0|} 258,618,0 66,748,0 203,852,0)16,819,0| 146,632,1 























alncluding Government deposits and the item “due to other banks.” At 
Boston Government deposits amounted to $3,006,000 on December 31, against 
$3,027,000 on December 24. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dec. 31; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For Week 1909. 1908. 1907. 1906. 
UO SE nhb nnn ddnnd< $3,345,951; $3,710,104| $3,591,357| $3,827,756 
General Merchandise... .- 11,667,840} 11,657,492 9,081,842} 11,939,471 
SOE haben thekden vcceas $15,013,791| $15,367,596) $12,673,199) $15,767,227 
Since January 1. 
os a... ERS $170,509,631/$130,073 ,897/$185,173,366|$166,579,251 
General Merchandise. .--_-...- 716,710,153) 518,319,176] 648,274,617) 620,915,614 
Total 52 weeks.......... $857 ,219,784/$648,393 ,073 $833,447 ,983|8787 494,865 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 31 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





| 
1909. | 





combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 


1908. 1907. 1906. 
For the week. ............. $11,027,838 $9,054,628) $10,451,853) $11,231,310 
Previously reported ------.-- 619,355,150 627,542,578) 641,477,379) 603,054,379 


Total 52 weeks.......... 





$630,382,988 $636,597 ,206 





$651,929,232 








$614,285,689 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 31 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers (00) in all these figures. 











Week Loans and Tot. Money| Entire Res. 

Ended, |Investmenis.| Depostis. Specie. Legals Holdings. \on Deposiis 
$ $ $ $ $ 

Nov. 6-.-.| 2,447,785,3| 2,401,807,2| 370,910,2) 91,315,1| 462,225,3) 485,366,.9 
Nov. 13--| 2,428,526,4| 2,368,257,5| 363,346,7| 91,080,3) 454,427,0|) 475,809,2 
Nov. 20-.-| 2,408,090,7| 2,338,048,8| 359,133,4 89,784,9| 448,918,3| 471,633,4 
Nov. 27-.| 2,389,978,6| 2,310,511,4| 354,661,9 89,617,2| 444,279,1| 465,572,1 
Dec. --| 2,881,234,4| 2,296,068,3| 348,861,8) 91,137,3) 439,999,1| 461,180,6 
Dec. 11--.| 2,371,455,0) 2,287,814,6| 348.630,4 91,157,5| 439,787,9| 461,271,6 
Dec. 18-_-| 2,381,734,9| 2,306,845,1) 352,494,646) 93,113,6) 445,608,2) 467,258,3 
Dec. 24-.-.| 2,400,207,6) 2,327,891,3) 356,082,2 91,086,3| 447,168,5| 468,252,6 
Dec. 31--)| 2,401,557,5) 2,326,424,3| 354,160,6 89,809,7) 443,970,3| 468,862 5 




















Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 31 1909, based on average daily results: 

We omit two ciphers (00) in all these figures. 

















Loans, Legal | Deposit with— 
Dise’is Tender, 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
tal, plus. Invest- Bank ing Banks, | Deposits. 
ments. Notes. | Agent. &c. 
N. Y. City. 
Boroughs of | 
Man.& Brz. $ $ $ $ = | $ 8 
Wash.Hgts_| 100,0 247,4) 1,350,0} 124,0 61,0 197,0; -...] 1,350,0 
Century ...| 200,0 151,8] 1,448,2 31,0} 185.7 55,8; 222,4) 1,612,7 
Colonial _...| 400,0 311,0} 5,229.3) 767,383) 422,3 593,2) 170,4| 6,573,6 
Columbia ..| 300,0 458,9} 6,286,0} 653,0} 589,0 786,0 Pees Be gf YS 
Fidelity ...| 200,0 159,3 973,5 90,4 66,1 92,5 ¥ 984,5 
Jefferson...| 500,0 586,9| 3,542,7 16,9} 549,9 329,9| 373 6| 3,844,4 
Mt. Morris_| 250,0 287,6| 2,481,8| 423.3 40,9 342,9 74,1| 3,143,6 
Mutual _.--| 200,0 328,5) 3,828,8 32,6) 572,2 470,4 5,2| 4,430,8 
Plaza _..-- 100,0 412,4| 4,104,0} 325,0) 399,0 505,0 ee ee 
23rd Ward.| 200,0 103,9} 1,794,1} 184,0 54,3 246,1 wicnt es 
Union Ex.N} 1,000,0 959,3| 8,727,0| 1,170,4/ 1,000,0 153,0 aan ah Borer 
Yorkville ..| 100,0 446,0| 4,022,5 60,7; 776,3 207,3| 253,3) 5,162,9 
New Neth’d| 200,0 243.5] 2,175,0| 269,0 76,0 199,0 10 2 253,0 
Batt.Pk.Nat| 200,0 150,3} 1,195,9} 216,3 35,8 51,7 osvul 3,407 
Aetna Nat 300,0 315,9|} 1,978,5| 392,0 37,3 131,3 29,1) 1,803,2 
Baroush, of 
rooklyn 
Broadway _| 200,0 541,1| 3,346,3 30,3} 389,0 285,1 95,3) 3,758,9 
Mfrs.’ Nat .| 252,0 798,7| 5,932,7| 565,4) 2069 769,9} 116,0| 6,497,0 
Mechanics’..} 1,000,0 934,7| 10,832,8} 285,4] 1,242.9 1,413,8) 249,6| 13,833,7 
Nassau Nat 750,0 966,4| 6,310,0} 482,0) 255,0 931,0) ----| 6,057,0 
Nat. City..| 300,0 607,5| 3,879.0} 120,0) 591,0 645,0! 230,0| 5,091,0 
North Gre. 200,0} 144,0| 1,825.4] 138,9) 89,2 aca 111,9| 2,111,7 
Jersey City 
First Nat- 400,0} 1,237,1| 4,602,7| 314,1| 423,9) 3,096,3| 370.0) 7,307,2 
Hud.Co.Nat} 250,0} 745,6| 2,784.9) 146,5| 44, 163,5| 160,6| 2,489.5 
Third Nat..| 200,0 384,8] 2,172,5 49,0} 120,8 344,7 16,0} 2,309,2 
Hoboken. 
First Nat..| 220,0 623,7| 2,444,3| 128,6 16,8 105,4 91,6} 2,003,2 
Second Nat 125,0 249,6| 2,574,9 78, 72,0 119,1; 259,3) 3,002,4 
Tot. Dec. 31) 8,147,0) 12,395,9| 95,830,8] 7,095,0) 8,318,0/ 12,440,9) 2,838,4/110080,9 
Tot. Dec. 24| 8,147,0) 12,395,9| 95,191,7| 7,176,4| 8,098,8) 10,636,8) 3,302,2|107824,7 
Tot. Dec. 18] 8,147,0/ 12,395,9) 94,992,3) 7,303,3) 8,082,4| 14,919,0| 2,721,9}111145.7 





























Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


























Exports. Imporis. 
Gold. 

Week. |Since Jan.1| Week. |Since Jan.l 
SE ME cd ncerncipcukaeteel apieneni SORE Te. sdaceusn $213,234 
SS i isis ahd ekiingieide enone auielGa dl - sbube selene a 13,881,732 $75| 2,770,007 

Po BREE RI IES, EMOTE GT RM ET Lape CURR Se 11, 
WE Sa ek aakeninn sa ome $10,200} 3,042,145 1,341 750,368 
DE Richins tianntbhbevdenbaal cosnkanal 5,000 19,637 576,528 
EE SN iis en na nti mmnerin 250,000; 60,367,450 41,072| 2,527,001 
Fe ee SE kk cece cétensd) \ shednons 4,030,820 136,534) 2,246,575 
I Ek sisson ep dik wera he $260,200 $95,299,867; $198,659) $9,094,719 
ees ia. ties dy tp tetas ws ts ds th 31,250; 54,936,620 ,612| 20,305,868 
PE SEE 6 ek: a acnehwonnan 14,030) 37,515,240] 5,311,901/103,258,228 

Silver. 

COREE Sais it wis cb wend nis $690,625/$39,678,219) ....---- $236,021 
Dis icd kis wenceteinidaccaotl 52,700} 3,988,275 $4,409 13,785 
NE a bi wadoctunwiecnnewokiol” aieababe CL Ea 77,239 
WR RS ccs cub ecdasdhtens) kuemee 151,951 416 135,715 
ON EES RSME, HCE a iB eel a SS 150,635} 2,633,815 
GO MORGUE ccbcwcactdacdenecnl deoduiiee 59,226 2,863} 1,125,712 
All other countries.............-- 200 35,487 48,636] 1,313,208 
TO BOs oi cccnc dn cmancnansie $743,525/$43,924.748| $206,959) $5,535,495 
SUG SO dsb ctadacecnuoenn 723,796) 42,830,058 ,761| 6,928,274 
SOO FE vikennasddévcbwesocu 973,510; 49,895,385 88,545) 5,655,413 
Of the above imports for the week in 1909, 890 


were American gold coin and 551 American silver coin. 
Of the exports during the same time, $260,200 were Ameri- 
can gold coin and $200 were American silver coin. 


«Banking and & inaucial, 
INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 64%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS. = = NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany, N. Y. 


























MOFFAT & WHITE 
BANKERS 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 





BANKING and EXOHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 
Organized under the Laws of N. Y. State. 60 Wall St., New York- 
Accounts invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD President. 
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Mankers’ Gazette. 


Wali Street, Friday Night, Jan. 7 1910. 


The Money Market and Financial Situation.—-An advance 
in call-loan rates on Monday to 149%, with considerable busi- 
ness all through the early part of the week at from 8 to 9%, 
an unexplained drop of about 10 points in Rock Island com- 
mon stock, and last, but by no means least, a good deal of 
apprehension as to the tenor of the President’s message to 

ongress, now forthcoming, and the recommendations it 
will contain, have caused liberal offerings of all classes of 
stocks at the Exchange throughout the week and a sub- 
stantial decline in prices. 

As the week draws to a close, the local money market has 
assumed more normal conditions, and the probability of a 
recurrence of the rate mentioned seemns remote. Moreover, 
the Bank of England has reduced its official rate from 4% 
to 4%, and is supplying gold for export more freely than for 
some time past. This will naturally have a tendency to re- 
duce the engagements from this port, which for the week 
amount to $1,850,000, part to go next week. Another 
noteworthy event of the week has been a rather sharp de- 
cline in the price of cotton. 

Unfavorable weather conditions throughout the country 
and a continuance of the switchmen’s strike in the North- 
west are showing in latest reports of railway earnings, and 
strikes or rumors of strikes in the Central West are a more 
or less disturbing factor. These strikes do not, however, 
meet with universal sympathy, and therefore the effect is 
less harmful than would otherwise be the case. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 12%. To-day’s rates on call were 5@6%. Com- 
mercial paper quoted at 444@5% for 60 to 90-day endorse- 
ments, 444@5% for prime 4 to 6 months’ single names and 
5@5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,075,768 and the percent- 
age of reserve to liabilities was 39.40, against 36.42 last week. 
The rate of discount was reduced to4%. The Bank of 
France shows a decrease of 7,350,000 francs goldand 2,025,- 
000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 























1909. 1909. 1908. 
Averages for Differences Averages for | Averages for 
| week ending Srom week ending | week ending 
Dec. 31. previous week. Jan. 2. Jan. 4. 
3 $ $ $ 
INE 6 i. ok celine woes | 1S BOOM} edbostdonn 126,350,000; 129,100,000 
NL i sc calehn wana | 180,024,400; -..-..--..- 165,447,700; 163,396,900 
Loans and discounts ___/}1,194,610,700|Dec. 2,868,900/1,273,220,700/1,132,871,800 
CRE  nuncmeanuch | 52,497 ,400| Dec 113,700 50,360,900 72,316,300 
Net deposits. ._.....-- {1,171,732,400|Dec. 7,998,900/1,320,867 ,600/1,048,465,800 
U. 8. dep. (incl. above)} 1,612,300| Dec. 146,100 8,772,000 76,310.800 
RE Rete ae | 231,390,400|/Dec. 4,388,200! 271,626,100) 192,120,900 
Legal tenders_.-.....- 67,730,900|Dec. 1,568,600 79,548,100 58,486,000 
Reserve held _-...--.--- | 299,121,300|/Dec. 5,956,800} 351,174,200) 250,606,900 
25% of deposits ....-- |. 292,933,100|Dec. 1,999,725) 330,216,900) 262,116,450 
Surplus reserve-_---. 6,188,200|Dec. 3,957,075 20,957,300/df.11,509,550 
Surplus excl. U.S. dep.| 6,591,275) Dec. 3,993,600 23,150,300 7,568,150 





Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—The reduction in the Bank of Eng- 
land’s rate from 444% to 4% had little effect upon foreign 
exchange here, as private discounts abroad had foreshadowed 
the change in the official charge. Trading here is charac- 
terized by speculation on a scale not often witnessed. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414 for sixty days and 4 8714 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8390@ 
4 84 for sixty days, 4 8675@4 8680 for demand and 4 8710 
@4 8720 for cables. Commercial on banks 4 8360@4 8370 
and documents for payment 4 827%@4 8314. Cotton for 
payment 4 827,@4 83, grain for payment 4 8354@4 83%. 

o-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934@5 18% less 1-16 for long and 5 16% less 1-16 
@5 16% less 1-32 for short. Germany bankers’ marks were 
9434 @94% for long and 95 3-16@95%4 less 1-32 for short. 
Amsterdam bankers’ guilders were 40 19@40 21 for short. 

Exchange at Paris on London, 25f. 18!4c.; week’s range, 
25f. 1814c. high and 25f. 16%c. low. 

Exchange at Berlin on London, 20m. 444%pf.; week’s 
range, 20m. 4434pf. high and 20m. 4334pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sirty days. Cheques. Cables. 
High for the week. -_---- 48414 487% 4 8765 
Low for the week--__---- 4 8334 4 8660 4 8705 
Paris Bankers’ Francs— 
High for the week ..._..5 18% less 1-16 5 16% less 1-16 5 155% less 3-32 
Low for the week--_---- 5 19% 5 16% less 1-16 516% 


Germany Bankers’ M arks— 
High for the week 94 11-16 
Low for the week _.__-- 9416 

Amsterdam Bankers’ Guilders— 
High for the week 40 08 4044 40 32 
Low for the week _..... 40 04 40 22 40 28 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
10c. per $1,000 premium. Boston, par. San Francisco, 


95% plus 1-32 95% plus 1-32 
95 3-16 95 5-16 


sight, 2}4c. — $1,000 premium; telegraphic, 5c. per $1,000 
premium. 


ew Orleans, commercial, 25c. per $1,000 dis 











count; bank, $1 per $1,000 premium. Charleston, buying, 
par; selling, 1-10 premium. St. Paul, 75c. per $1,000 pre- 
mium. St. Louis, 30c. per $1,000 premium. Montreal, 
31%c. per $1,000 premium. 

State and Railroad Bonds.—-Sales of State bonds at the 
Board $12,000 Virginia 6s deferred trust receipts at 55 to 56. 

The market for railway and industrial Sind has been 
somewhat more active, and the record of sales includes a 
large number of issues. These characteristics of the market 
do not seem, however, to be due to an increased demand, 
which is usually looked for at this season, as changes of prices 
are generally to a lower level. Nearly all convertible issues 
are, of course, lower in sympathy with stocks. 


United States Bonds.—Sales of Government bonds at the 
Board include $20,000 4s coup., 1925, at 115,$1,000 4sreg., 
1925, at 11534 and $4,000 3s coup., 1908-18, at 101%. 
The following are the daily closing quotations; for yearly 
range see third page following. 























Interest | Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 

Periods 1 3 4 6 7 
2S; SEE: wu wdasdawa registered/Q—Jan *101%/|*101 {|*101 |*101 /|*102 
Bh, Meher atatiasaad coupon|Q—Jan *101%/*101 {*101 {*101 }*101 
3s, 1908-18 ..-..-- registered|Q—Feb *101 % |*101 % | *101 4% |*101 %/|*101 
3s, 1 Oe Suid ae aie a coupon|Q—Feb *101%|*101%| 1013%4|*101%/|*101 
3s, 1908-18....small coupon|Q—Feb |/HOLI-}.-...-.}-.----}-.---.}--2 fic lll 
Fe registered|Q—Feb | DAY.| 11534 |*11444|*114%4|*114%4/|*114% 
OO, Bin iitklonn amma coupon|Q—Feb *11544/*115%/*1154%| 115 |*115 
2s, 1936. Panama Canal regis|Q—Feb *100% |*100 4% |*100% |* 100% |*100% 
2s, 1938. Panama Canal regis|Q— Nov *100 4 |*10034/|*100% |* 10034 |*1003%% 











* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active than for sometime past and has shown 
a decided tendency to weakness, especially during the early 
part of the week. On Wednesday the transactions reached 
nearly 1,300,000 shares, and on that day also the lowest 
prices of the week were generally recorded. This. move- 
ment was led by a drop of over 8 points in Rock Island 
and included practically every issue traded in. Since Wednes- 
day there has been a recovery, but closing quotations for nearly 
all active stocks are 2 to 4 points lower than last week. 

Among the issues which resisted the general trend of the 
market, and have therefore covered a relatively narrow 
range, are Baltimore & Ohio, Erie, Canadian Pacific, Gen- 
eral Electric and Laclede Gas. The last named has been 
unusually active throughout the week, and, except General 
Electric, is the only stock which shows a net gain. Enor- 
mous offerings of United States Steel resulted in a drop of 
nearly 4 points, and all the copper stocks are lower. 

For daily volume of business see page 99. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















{ | { 
STOCKS. | Sales | Range for Week. || Range for Year 1909. 
Week ending January 7.| for | i 
|Week.| Lowest. | Highest. | Lowest. , Highest. 
Batopilas Mining... -__ | 100, $3%4 Jan 5 $3% Jan 5) $2% Jan| $5% June 
Canadian Pacific rights_| 4,000; 9% Jan 3) 103g Jan 4/9.43%%{ Dec] 10% Dee 
Cent & Sou Amer Teleg _| 129/115 Jan 5120 Jan 6)|105 Janil5 June 
Chic & Northwest rights 7,673) 155% Jan 5 16% Jan 5) 15% Dee| 16% Dee 
Chicago Terminal Transf; 620, 3% Jan 4,| 4 Jan 7| 2 May 434 Jan 
Colo Fuel & Iron, pref..| *100116 Jan 6116 Jan 6) 67 Mehi115 Nov 
Comstock Tunnel Ist 4s $2,000} 20 Jan 6 20 Jan 6) 15 Mch 24 May 
General Chemical, preft-.| 200103 Jan 4103 Jan 4|| 98% Jan/108 Aug 
H B Claflin Co_....---.- | 10011634 Jan 7116% Jan 10 Dec118 Dec 
lst preferred _..----- | 280,96 Jan 5 96% Jan 7) 924% Dee! 98 Dec 
Homestake Mining----- | 360! 80% Jan | 83 Jan 3) 734% Novi 94% Apr 
Keokuk & Des Moines..|_ 100, 9 Jan 4) 9 Jan 4) 5 Mchj 11% Nov 
NYC&HR rights - - - -|22,399) 5% Jan 5 6% Jan 3/5.683% Dec| 6% Dec 
N Y NH & H subscrip! } } 
receipts first paid_..-| 2,250147 Jan 6/148%{ Jan 514736 Dec\149%% Dec 
New ¥ork Dock----.-- 10, 40% Jan 3) 4044 Jan 3) 30 Feb| 47 July 
Pennsylvania subscrip’n i 
receipts first paid---- 462)132% Jan 5133% Jan 7/134 Dec|134 Dec 
Peoria & Eastern-_----- 100} 27. Jan 6 27 Jan 6/| 23% Feb) 28 Dec 
Rensselaer & Saratoga--| 100/200 Jan 5200 Jan | se eignina sede willie Dies a en 
South Porto Rico Sugar_| 300) 8134 Jan 6 83 Jan 3) 79% Dec} 83 Dec 
Twin City Rap Tr, pref_ 150/145 Jan 3145 Jan 3/125 May/145 Nov 
U S Rubber rights_---_ 3,940 “Jan 3) %Jan 6 % Dec % Dee 
West Mdwarrants4thpd| 200 5134 Jan 3) 52% Jan 3 48 Dec 





| — 55 





Outside Market.—Activity in the market for outside se- 
curities this week was confined to a few issues, with prices 
generally inclined to weaken. Boston Consolidated from 
221% dropped to 21%, the close to-day being at 2134. Brit- 
ish Columbia sold up from 8\ to 8%, fell to 83 and closed 
at 844. Butte Coalition opened the week at 2734, advanced 
to 29 and reacted to 2714, with transactions reported to-day 
at 28. Giroux was prominent in point of activity, and rose 
over a point to 12%, but weakened to 114, the close to-day 
being at 11%. Greene Cananea went up from 11% to 12 
and down to 11%, ending the week at 1114. Miami was 
also an active feature, and moved up from 28 to 28% and 
ran down to 264, with the final figure to-day 271%. Nevada 
Consolidated receded from 27 to 263 and finished to-day at 
265%. Ohio Copper advanced from 5% to 6 and sank to 
54%. United Copper common was traded in up from 8% 
to9. Kerr Lake was a center of interest and was rushed up 
from 9 1-16 to 11, though it reacted to 10, with the final 
quotation to-day 10%. Among industrials, United Cigar 
Manufacturers was conspicuous for a rise of 3 points to 93, 
but weakened subsequently to 914%. American Tobacco 
advanced 3 points to 428 and dropped to 422. Standard 
Oil declined from 670 to 660. Chicago Subway was traded in 
between 434 and 414. In the bond department, Chicago 
Great Western 4s, ‘‘w. i.,” sold down from 91% to 91; 
Missouri Pacific 5s, “less interest,’ sold between 957% and 
955%, and N. Y. Telephone 4s at 9814 and 983%. 

Outside quotations will be found on page 99. 
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tSale at Stock 


xchange or at auction this week 


h First installment paid. 


n Sold at private sale at this price. 





2 2d paid. 


y3d paid, 


OCCUPYING FWO PAGES 
——— = 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOC Ss Range jor Year 1909 R tor 3 
— the NEW Y ne STOCK | On basis of 100-share lois Year (1908). 
re al Monday W. w| Thursday | Friday | Week EXCHANGE 
Jan, Jan, 3 Jan. 4 Jan. Jan, 6. Jan.7. | Shares. Lowesi Hinhesi. Lowest Highest. 
Railroa 
122ig 1241g] 1217, 12334] 121 12353] 121% 12214) 12153 12212)119,038 As Topeka e “SantaFe 977g Jam 13) 125%, Oct 2 Feb | 10114 Dee 
10352 103% 10312 10353] 10312 104 | 10312 1037—| 103%, 104 4,335)4% Do pref_........-. 1001, Jan 20 106% J'ne 29 33, Feb] 104 Deo 
13512 13654] 135 136%) 186 13712] 13584 13614] 136 1364] 4,900 Atients boast Line RR-..| 10710 Jan 14] 14812 Augl2]| 5912 Mch} 111. Deo 
1178 119 | 117% 118!o} 11733 1185] 1175g 1181s] 11734 1183] 22,400 Beltimore & Ohio. ..... 10310 Feb 23} 12214 rt! 29 76t2 —_ 1117s Dec 
saws 92 «(93 re 927g} 927g 927g 94 1,000 feller be A 91 Nov23| 96 Apr 12 94 Dec 
79lg 7Pig 7934 793, 785g 79 78, 79 | 12,365|/Brookiyn Rapid Transit.| 67 Jan 9 A. J'ne 7 F714 Feb 693, Dee 
18134 1821g} 181 1815s 1864 1gM2 1801g 181 |*180 1815} 2,900) ¢ Yanadian Pacific. _..__ 2165 Mech 4 Qct, 5}} 140 Feb| 180tg Nov 
*6712 72 70 70 *68 *69° = 72ile 200|\/anada Southern-__.... 601, Jan 11 on Novi5]} 54 Mch] 68 Nov 
#310 315 |*308 310 1305, 313 315 $305 3 312 312 145 Contra! of New Jersey -.-~ 215 23] 323!2 Sep 18]] 160 Feb} 229 Dec 
9014 8910 9134 tg 913) 90 9135)135,240/Chcsapeake & Ohio_.... 55ig Jan 6 9114 ye 31]} 251g Feb} 5983 Dec 
6634 *66 68 6634 86%, *66 6733) *66 67 3 Chicago 3 Alton Rao... 57% Fen 24 74% Apr li} 10 Feb| 687s Dec 
*68lo 72 | #68 Zi | *68 72 | *68 69 | *68 71 | ~..-.. \ ieee hia ops Se on 70 78lo Mch27|| 47 Mch| 79 Dec 
237g 24 BE NE Ds cll” init” UadieelE ihin a a.) dated 330 Chie es ctfs dep 3d pd} As yp ah 248, Dec 30 Big Feb} 145, N 
S tel ti. tl ic OO eS wale ehaw 500 ere “B”’ ctfis 3d pd_| higly Aug23} 317g Dec 30 5 Fe 171g Nov 
36 367%] 3514 36 Bei 3434 3534) 35lg 35%) 8, Chic Oe trust ctfs Silo Dec 23] 37% Dec 29}]......-.--|-.....--- a 
63 -63lo] 623, 6314 1 ast 62 53} 62 6314; 6,000) Do pref trust ctfs_...| 58%, Dec 23| 643; Dec 30||___-__--__}..-.-.-- 2 
15634 15833] 1561, 15714 558g 157. | 1548g 15584] 1545g 1555s] 26,600 Chicese. Milw & St Paul..| 141 Feb 33 16515 Sep 18]] 103t. Jan | 152l2 Dec 
172 = 17214] 171% 172 i7its 17134] 17112 172 | 171 1711l9| 1,330 SERS apical 158to Mch 15} 181 Augi6|] 138 Jan | 1643; Dec 
T8llg 18210] 180 181 1784 181 179 179%s| 1783, 179 6,020 Chicago & North Western} 173%, Feb 24 198lo Augis|} 135!2 Jan 18513 Dec 
#220 235 | 225 225 1§225 225 | 225 225 |*210 225 120 |, a 208 Mch 15 §230 Aug 7}] 185 Jan | 224 Deo 
*150 160 [#150 160 /§153 153 [#150 155 |*153 160 40 chic st P Minn & Omaha] 148 Apr 22} 167 Augisi/ 114 Feb/| 160 Dec 
*160 175 [160 175 |$170 170 }*160 175 |*1@0 175 60 Rae 166lo Jan 30 $189 J'ly 7 14016 Jan | 174 Dec 
45, Gilg 5 Big . Bagh 5 5 *410 51} 3,600 ep un Trac ctfs stmpd 3io Dec 16} 7 Jan 5g Apr 7lg Dec 
1014 108 11 =: 1214) #11 «=—s-:12_— «| *10lg 12 1 103,; 1,400 2s ref cits ~ ES 73; Dec 7| 114 Jan 2 4 Apr} 18 Dee 
8034 80le 801s} 803, 823) 81lg 825s} 81 81ls| 2,800 c1eve --| 683 Jan 29 iw Dec 27|} 4712 J'ne} 70te Dec 
#10414 1a8t, *) 10812]/*104 108t2}*104 = 108l2/*104 1081s] _...._.| Do- pref._........... 10) Jan 4 Mch 22 8515 Feb| 997s Dec 
“] +56% S58lgi 57 577%! 57g 5714 6O0l2] 5934 Gllg] 10,765 colorado’ : Southern....| 51 Oct 23 et Jan 8 Feb| 59 Dec 
814 ail 814 8ll2] *81 = 82 8ils Silo} 92 82 1,020} Do 1st preferred_..... 761. Jan 2 May 1 50e Jan | 79 
*80 g Sl 801g 80to} 81 81 | *80 82 Do te ng 731; Jan 2/) g4ioJan 7|| 393, Feb} 76 Dee 
1841 185 1837, 18454] 182 183 | 182 183 | 1811p 18134] 1,680 claware & & “Hrudapa” ~~ 167%, Feb 24] 200° May14 1411s Feb | 18133 Dec 
*560 625 |*600 626 | 600 6 *590 630 |*590 630 100 elaware Lack & et 535 Feb 6] 680 Apr 22]} 420° Jan | 575 Nov 
50%, 52 50l4 51 50 5133} 50 5ils} 50 505s) 8,425 Pas, * Rio Grande. 875g J 54 Apr?2 20) 14144 Febj 40t2 Dee 
83ig 84 | 83ig 84 | 83 83%] 83g 8354] B3lg 831s] 2'710|_ Do pref.___......... 791. Jan 6| 90 Feb 10|| 391; Mch| 83ly Dec 
$63 63 | #63 67 | *63 7 | *63 67 | *63 67 25 Detroit “United degvadaa’ Jan 3 713, Augi3|: 32t: Apr 56 Nov 
18tg 1834; 181g 18lo} 17% 1814) 171g 1712} #1738, 1814] 2,065)Duluth Se Shore & Atian| 1414,Nov 9 21 Jan 1 6 Feb| 18% Nov 
3412 34lo} 331g 34%] 3334 33 3412] 33le 33g] 1,360] Do pref__-._........ F 361g Jan 15]] 114, Feb| 333, Nov 
3333 3433) 3314 335g] 33le 3 331g 341g 34 | 26,700 i ge bntecncrencocceee 225, Mehl} 39 J’ne 7j/| 12 Mch/ 36 Nov 
51134) 505g 51 51° «521s 51° 5134} 5llg 515s] 14,600 Do ist pref......--. Mech 11 tee % 244g Mch| 514s Dec 
4012 407g) 41l2 413%) 4014 41 | #40 4119} 1,300 Do 2d pref_....-.. 2812 Meh 11 Aug 2}} 16 Mch| 41 Dec 
14284 1437] 14214 14319] 14ll2 143lg] 14112 14214] 14112 142 | 14,550/Great Northern pref- -_-- 1365, Feb 24 157% = 121] 113%, Feb | 14814 Dee 
*81lp 7912 of 7 797% 7934| 787g 79lo} 7,500} Iron Ore ue peepertics Mchi2} ggie Augi2i| 48!oJan| 751g Nov 
18 a Wee csts “Bus en" ape I7lg 1712 39/Green Bay & W, deb ctfB 131p Nov26} 21 Dec 13)) 8 Janu} 1712 Dee 
m.-. 105 |#.... 1 ---- 105 |*#.... 106 |#.... 10013} ..._.. evans Electric oe 39° Feb 1/ 103 Dec27// 20 Mch| 40° Deo 
Re aS *98 99%) 98 98 9934 va, Pir io anion seh tee 3g Feb 5 1% oe a: $70 Jan} 84 Dec 
11912 12312/#119%9 123 | 118% 118% — as s---- = 100 Hook Val FEELS: & Co rets o7 Kay 138 4 Aug 1 | e2 gen. 104g Des 
2o-- a an mene O82 | ......|/SOCKHING Valley prei..... ° Cc ec 
i146 1 146 146 | 146 147 | 146 14612] 145i, 1453 C3001 | Central. ...... 137. Feb 23} 16213 Augi2}} 12215 Feo} 149% Nov 
24 247g 2353, 2414) 23le 242° 2314 ao 24 . 2453! 38,7 nterboro-Metropolitan -| 115, M 3 Dec 63, Jan{] 20 pee 
$e Gils $2 Gilg} 5Ol2 Gilg) 5084 27,700}. Do pref__......-... 363, Mch23) 635s Dec 8]| 171g Feb} 4912 
2 30 293,) 29 29 | *28Ip Sore 294 1,850 -. ae ESE eset Nov27; 36 April5i} 10 Feb} 3213 Dec 
53% 53lg 53%) #53 54 | #53...) #52 OB Pe ES Tee 4s Sep 9 62 Apri5/| 271gFeb| 57 Deo 
*78 80 | *78° 80 | *78 80 | *78 *78 4680 | ..._.. CFtS & Mtrcfs, pret} 743,Feb 2| g2 Sep 14) 57 Aug] 75l2 Dec 
4314 4414 44 43 43%) 43 431 4344 6,350 City Southern... Feb 23} 5014 Augisj} 18 Feb] 423; Dec 
rs) “70 672 | 71 71 | 70 70g} *70 «71 | 7 1 1,100 »P aoeee------ Feb 24) 7512 —— 46 Feb| 721g Dee 
< ecs= ----| 25 25 | 25 4) *25 2612) #2412 26 400 600} Lie Erie & Western...) i9i2 Feb 25) 29i2 Aug 2|} 12 Jan| 26 Dec 
Qa Gite 6234] 618, 6133] *6ll2 63 a Siig *61l4 63 | 600\44 Do pref.........--. 48 Jan 23) 647% J’nel4/|} 34 May| 58 Dec 
Pa 70 70 68 «69 70 | *68 #70] # «£«2200/Long Isiand.__........-. 59 Jam 4| 7119 Dec 24/| 30 Feb| 56% Dec 
15712 15812} 157 1 158 1 157% 158%] 157 1588s) 11,300 © & Nashville...}7121 Jam 29) 16212 Augi2|| 8714 Feb| 1253, Dec 
1 1381g] 138 138 | 137% 137 1 137 137 be 284 eee Elevated__- 137 Dec 2] 15319 Jan 4// 120 Jan | 1543; Dec 
os-- ----| #20 24 |} *20 *20 = - ieee etropolitan Street-..| 1g J’ly 2) 42° Jan 5/| 15 Feb| 441s Dec 
54 53% *51 53%) 53le Sih *61 53 “"700|Minneapolis & St Loujs..} 51 Sep 16 65 Jan 8j]| 20 Mch] 56l2 Dec 
*8212 90 3, 90 | *82 88 | *82 88 | #81 88 | ...__. an Sheedasccnnes 81 Mchl0} 99 Jan 8j| 61 Feb} 90 
Rot 1421g/ 13912 141 | 13912 140 13834 139%] 13812 138%] 2,575|Minn St P & SS Marie..-| 1321, Jan 2/ 149!p Jam 8|| 79%, Jan| 135 Nov 
155t2 157 (#1543, 156 "#154 156te/*154 157 '*153 155 | ...___ pref_............ 147 od 13 1eats Aue |) 1231. Feb} 151!2 Dee 
9234 9234] 9233 923) 14 927g $923, 923, ctis....j 39 J 22] 94 SMe soc ceekdel, ciceoe > 
49 487g 503s! 5lig} 4912 5053} 49 5014 119,7 Mo Kansas & Texas.....] 351, Feb 23} 5012 Oct 18|| 17l2 Mch| 43le Dee 
*72 74101 74 74 74 74531 74 741s] #738 7434) 1,100 Es cimatpone -| 71 Feb23) 7gi4 Oct 18|| 46 Feb] 75te Dee 
71 «=71lg] + 70lg 70%) 71 72 70% 7 71 = 72 ~«| «211,625 ri Ds aseccen 65 Feb24) 7712 Aug || 28l2Feb| 6712 Dee 
138 142 |*138 142 elas 142 }*138 142 }*139 142 | ..____ ash Chatt & St Louis_| 1291,Jam 5] 142° Dec17|| 973; Jan | 122° Nov 
63 Glig 6214] 615s *62 «63 62 62 1,700|4% at Rys of Mex ist pref} 441, Apr 5) 64 Dec 3t|}__-.-.--.-|_._----- * 
25le 261g) 2514 2573| 2533 26 25 2553] 251g 2 i 2d pref_.._.... 21° Deo 1) 2653 May22/}_._._-....]7- 
124 12512} 12215 12435 1223, 12414] 12314 124 | 12353 1247g} 67,700j|N Y Central o —-+ 1201p Feb 24} 1473; Augis/| 90lg Jan | 126 Deo 
64 64 65lo] 64 «66 =| *62 *62 «65 400|N Y Chic & St Louis__.- 1Agt2 Mech 15 69 Novi¥|} 241.Jan]| 5712 Dec 
‘ 105 110 |*105 110 |*105 110 |*105 110 |*105 110 | ...__- Do ist pref.__.....-. Feb 20} 1900 Feb 20/} 90° Jan | 105° Nov 
*93 *90 95 | *90 95 | *90 95 | #90 95 |____-- DO BE GOUE,.... woeoces ” 764 Apr 6| 95 Novi9jj 60 Feb| 85 Dec 
$1582 15812] 158 158 |*15712 158 | 156!2 1573;| 156% 157 | 1,860/N ¥ NH & Hartford_--_|+154 ° Novi13| 1743; J’ne14|| 128%, Jan | 161 Nov 
4834 4914) 483, 495, Asis 50 49 4933] 487g 4914] 8,100|N Y Ontario & Western_| 421, Feb 24] 555g J’ne12|| 291g Feb| 477. Dec 
9812 98 10112] 9834 10 983, 9912} 983, 991s] 19,.475|Norfolk & Western._... 8414 Jan 6] 102 Deci0|| 58 Feb] 864 ov 
*88 *88 90 | *88 90 8690 8912 90 400|__ Do adjustment pref..-| 51g Mch26/ 9210 J‘ly 28|| 74 Mch 
144lg 14314 14414] 1421, 143% 1427g 14319] 14234 1 22,625| Northern Pacific........ 1331, Feb ~ 159! Aug 12/| 1167, Jan | 15734 Nor 
11712 11812117 1 Ree 1171a}§ 118 118 | 11512 116l2| 813 fic Coast Co...... -| 76 Mech 3} 116!2 Dee 31 Sep | 9312 te 
+101 *101 103 *101 103 }*101 103 | -.._.- Do 1st pref..... ---| 100 Moh a0 30/5106 Sep 28]; 90 May 
Hg il by EAS BES s,s, i SN eee ERR 
1g 6 lg 13614|153,133| Pennsylvania --..-..- e 15114 Sep 29}/ 1 an} 1 ec 
99 99° 100 | 99 10012} 90% 100°| 99° gorl az:e08 Pitts tk Chic & St £2} “gei8 Jan 13} 98% Bon ssi “Se Sen | bert Boo 
*110 120 |*110 120 [#110 120 |*110 120 {#110 120 |_.....| Do pref... --... ----} 104 Feb 11644 Sep 21}) 8lig Mch} 1084, Nov 
16834 17112] 168 17033] 167 17014) 1671g 1682s} 166 168 583,00} Ree ---=------ o---- ts ae nae 173% Sep 21 Feb.| 14314 Dec 
92 «692 93 93 93 93 | *93 9314) 92 93 1,130 ist pref........ --- 96 Aug23}} 78 Jan| 92 Dee 
110 11012] 109 109 | 109 109 /*105 108 |*105 108 800 2d pref__....-.. Feb 11712 Dee 23|} 76 Jan} 99 Dee 
é 57l4] 54lg 55%) 47% 5412) 4614 4 4633 4814/323,977 Reet in Company... 207g Feb 24 81 Dec 27}| 10lgFeb| 251g Dec 
89 9112] 8912 90 863, 89 8534 87lo] 87 8714) 21,200} Do pref.__-.--..-. 575g Feb 24] 9434 Dec 22]| 203, Feb Dec 
7ilg 711g} *7 73 | *70 72 72 73 {|#*71 #73 177 th, a San Be ist pret__ 6514 Mch‘ 74 Dee 42 J’ne| 69 Dec 
5859 s 502] 5714 60 | 58ig 58te} 58le 58%] 4, Do 2d pref_...- ----| 36 Feb 23| 60% Sep 16|| 194 Feb| 424 Dec 
3212 341} 321g 34 33-84 82%, 337g} 32le Se 10,200)St Louis Southwestera--- 20lg Feb 25) 353g Dec 7|| 10 Mch] 24 Deo 
7714 7712] 76% 7712 76% 7714 76 771 3,100) Do pref.......-..... 47ip Jan 6 2412 Feb| 55% Dec 
21347, 137_ | 1345 13814] 13512 138ig} 136% 137% 148% irs 1372 617,100;gouthers P. 1145, 139), Augl6}| 6644 Feb | 12212 Dee 
3284 3334] 325g 331 3334) 3314 ,300|Southern ¥ tr cfs stmpd-| 22° Feb 24) 34 Augil O'gJan} 2714 
73lo 75 | 73lg 74 | 7384 75 | 73. 7 737 735, 9.120} Do pref 60 Jan 75's Dec 15|| 2512 Mch} 6312 
35%g 3684) 3514 364) 35 35%] 351g 36ls] 351g 361g} 12/300) zas & Pacific......--| 30 Feb 24} 40lp Aug23|| 12% 3714 Dee 
174g 18%) 18 19%) 18 19 18 = 181g 18t2 191s} 10,225 aes aA Y¥)-.-| 1214, Dec 8 42%3 Jan 18|| 15igMch} 47 A 
10% 12%) 11% 127) Iie 12te} 11% 12°] 1253 13°] 5,300 & Light} 7 Mayl2] 15% Jan 2 612 Oct | 15!p Dec 
pA 5334) 58lg 5433 4 548g 5373] 535g Ml 4,900) Toledo StL & Testers... 43 Feb26) 547 Oct 19]| 12° Feb] 50 D 
71%) 71 724) 7084 71%) 71 = (72%| #71 ~=—72 5,100), D nase petoonene 643, Feb 2 7444 Jan 4 3 F 73lo Deo 
1iais 11719}. 11614 117 | 11673 116%] 116 116 |*115 117 ,605|/Twi & — —" Jan 11644 Dec 29}| 78t4 Feb 68s Deo 
20134 20434; 20114 204 | 20083 20012 202 | 2003, 20214/402,320 Union, Paci jon emenen- 17212 Feb 24] 219 Augié|| 110lg Mch| 1847; Now 
103 10312] 10284 103 | 10212 10314] 10214 1023;| 103. 1 4,510} Do pref__.--.-..-.-- 294° Mech 1} 118le Augi6}| 79144 Apr} 98 Now 
42 4214) 4114 41l4) 403, 41 | *403g 4110] *490 42 600] Unit Rys Ye tof San Fr) 30 Feb25} 47 Sepi3/} 15 Jan| 40 Deo 
7 72 | *71 72 7 96 70ls 71 724 72\4 900| Do. pref.._........-- 5014 Feb. 25) 77 Sep 14}} 2712 Jan} £9» Deo 
255g 2734) 2584 265s} 2414 265, 2512} 245g 25le| 54,100 Wabash i aan alia 15 Feb.23| 277, Dec :.0 Me. 203g Deo 
59s 61 59 597s] 56lg 5Qle} 56lg 575g] 565g 575s) 54,000 aaa be 41 Feb 23} 61% J’ne15|} 13. Mech! 523; Dec 
52 5214) 515g 52tg} 51° 52l2} 51 Hille] 503; 51%] 6:700|\ West Md rects 4th paid-| 221 Oct 9| 56 Dec lé|}..........|......__ 
9% 10 Slo Os} 8, Hi 49 = 10 *9 10 800|Wheeling & Lake Erie.. Jiiy 13} 127% Jan 4 41o Meh| 13 Dec 
22 23 21 2 2283 22101 22 22 21 2g} 1,550} Do ist pref......-... 1514 J’iy 13) 257g Jan 8 121s Apr} 26ly Dec 
T2 = W3lg] Aig 1212] 12lq 1214) *11lg 1219} *11lg 1215] 1/400] Do 2d pref. - Kd 6 ani i Jy 13} 15igJan 8&8 Feb| 158; Nov 
: 49 49 | #4812 49¥g) 491g 50 | *4 5ll> 49 800 ua: w= a= 3573 ian ¢ 8375 Apr 20 1312 Feb| 3814 Dec 
: OSS SOO8 ees aaae 946 seme! ange. sean meen cone” sencoc * ‘s |g: _ PN (OE ES BING A . 
Do p Past c 8614 Mc 91% y 
BANKS AND TRUST COMPANIES—BR )KERS’ QUOTATIONS. 
Banks | Bid | Ask Banks | Bia | Ask Banks | Bid | Ask Banks | Bid | Ask Banks | Bid 
' New York Chatham -_| 340 | 450 ||/Fifth Avef.|4300 |4500 |/Imp & Trad 565 ..--|| Mt Morrisf]-| 250 
fetes earn 170 | 180 |jChelsea Ex] 200 | ___-|| Fifth —— 300 | 350 Irving N Ex} 205 | 210 || Mutual wt 290 
merica ff.) 595 | 610 Chemical --| 445 | 460 || First .____- 900 | 925 ||Jeffersonf_-| -.--| 190 || Nassau {]_..| 225 
Amer Exch.| 250 | 255 |j Citizens’ Oti} 160.| 165 ||14th StG__-| 155 | Liberty..--| 57 ----|| New Neth'd] 200 
Qvaube --| 180. | 186; .City._..... 420 | 42719} Fourth ____|+202 3 ||Lincoln_..-] ....] 430 || NewYorkCo| 750 
attery Pk_| 125 | 130 |/Coal & Iron} 145 | 155 Rights..-.| ily) {2 ||Manhattan{] 345 | 3 0 ||New York_| 320 
---| 375 | -..-//Colonial J_-| 300 | ___. Gallatin ~ ---| 330°] 345 ||Mark’t&Pulf 255 | 280 || N’bt &Day{j| 225 
nxBoroj}| 300 | --.. .|| Columbia | 375 | 425 "|| Garfiela 295 | 3.0 ||Mechanics’ | 265 |.275 ||19th Ward_} __- 
ronx Nat_ --.-||Commerce _/{204 | __..||Germ-Am 140 | _._.||Mercantile _| 180 | 190 || Northern ~~} 100 
t Pk YF 1571s] 1621 Copper ----| 300 | 315 |/Germ'n Ex} 450 | 465 ||Merch Exch} 160 aes! a a lee 230 
uteh & Dy 140 | 150 |\Corn Ex J.-| 325 | 332 ||Germania §_| 550 | 575 Merehants’.| 17719} --..|| Park ..--.- 460 
§--| 170 | 175 || East River_} 125 | 135 pe cng 260 | 265 ||Metrepolis {| 390 | 410 People’s #- 280 
Ohase ..... 420 | 435 || Fidelity 7_-| 165 | 175 || Hanover___| 625 | ____||Metropol’ ee mix .__ | 17712 ° 
* Bid and asked Tiny oe bey no sales were made on this day. x-rights. ¢Less than 106 Shares. {State fai @ Ex-dividend and rights. 6 New stock. 
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STOCK S—HIGHEST AND LOWEST SALE PRICES. Sales 0, KS 1909. Range jor Previous 
~— :, -| the ‘ NEW SOE Srook on’ basis of ‘is of ive wis, | Year (19038). 
Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE = 
Jan. 1. Jan.3 | Jan, 4 Jan. 5 ms | Jan. 6 Jan.7 Shares. Lawesi, Highest. Lowest Highest. 
$trial ¢ Mi-callanteous 
$250 45 275 270 are $270 270 #250 300 83 iia Rios cepenee 190 Jan 20/5250 Nov20}} 164 Jah {§200 Aug 
1 615 | 14% 15 | 14% 14% 1435) 14%, 15 | 1,300 iObalmers - -e------ 123, Feb 24) 16% Aur 3]} 5 Mch| 16% Dec 
54lo} #6455 | BAB, 543, 541g 5419] 58le 54 800}. Do pret..--....--- 38 Feb24] 57lp Novi7]] 14 tch 5284 Dec 
8834 897%] 8653 893g) 87 885s) 8793 $815/235,530) Ametgacs thated Co opper 65 Feb | 96's Novi9l] 435i, Feb Nov 
471 48 4734 48 45 48 47 4719) 47047 ,510| Amer oe hem_ 33igJan 5] 50 Auvgl2}} 13 Jan}| 35 Noy 
ot, ee) | ee meets | eee on pean Ss cniee @ uae 2Jan 18] 108 Aug si} 789 Jan] 96 Nov 
. 4614 4612) #56 = 46 1o ont 4610) 46 46%%) 443; 46 2,700} American Beet Sugar.... 20N ae 13] 49l2 Aug 21 io Feb] 247, Apr 
9334) # 933, 93%) *92 98%) *92 98%) __._.- Do _ pref.-..-.-... aeE. Jan 7 Oct 4]] 65° Jan} 813; Dee 
13lg 13%] 13tg 13%, “i Bie 13!g 13%) 18 131g} 4,850) American Can__........ Te 2 Feb Bs 15 Novis} 4 Feo] uy Nov 
Sil, 81%) 81 81 $1 ois S0lg Bilp} 8Olg 80% 6,100 tf... ~~ 2, 72 Fe yine 4) 44 Jan| 767% Nov 
7214 7273] 715g 72 72ts} 71. 7153) 71 712 5,400) a oe Gar & Fotndry| 4414 Fe 762 Nov 4]] 2412 Feb] 503, Dec 
«118% 120 |*1183, 120 a1 18%, 120 |*118% 120 | 119% 119%} 100) Do f..---.--.-... 107!2 Feb 23 124% Aug 3)) 844 Mch/ 109 Deo 
67lp 671p| 67 6710] 6714 on 67 «667 6534 67 2,200 American Cotton Oil.... Zig oe 5] 7914 Nov 4 245, Feb| 443, Nov 
*1U2° 104 | 104 104 /#104 = 105 |*103 107 135 a weosacentve 7) 1071, Nov 31] §80 Jan Nov 
$310 315 |§310 320 1§300 bs 4 300 |*290 310 260 American prone Soe §205 LES 5] s0v Dee 31} 170 Feb [5224 Mav 
ae 8 8 8 Bgl *7% 8 7 77a} 1,520} American Hide & Leather 25] 10 Sep 3 2, Feb} 8s Dec 
4714 477g| 4612 47 46%, 47 463g 4714) 4614 460) 2,925| Do pref..._.-.---.-.. 34. Feb24| dl’, Aug 3}} 12t¢ Mch] 373; Dec 
2615 26:4) 2553 263) 25 26%) 25  25tc} 26 ,400) Arherican Icv Securities__ we Jan §] 421; Apri3}) 1219 Féb| 31% Aug 
4 171g 1734] 173g 1733) 168% °17tg| 1653 17 1714 17 045) oe Lins€ed -_..... Feb 25] 20 J’neld4 6 Mech] 17l2 Dec 
4614 4679 46 4 44 4614] 45 4555] 4633 4519} 3,475 ge a ree ee 2 Jan 12} 478 J’nel4i} 17 Mech] 364 Dec 
q 61ip 62i9} GUip Gills} 60 61 59% 603;|) £93; 60 ‘ Atnerican Locomotive...| 49 Feb23] 6914 Aug 4}/ 313g Feb} 595; Aug 
*115 #217 |*113 «994 | 124 $«1b4ig| 114 114 | 115 «115 440} Do RS ES FR 10914 Feb 24] 122 Aug 4}} 85g Jan] 113 Dec 
q 7 7 *Glo 8 #7 *6lo 7lo| *H3y 7 100} American , Matt Corp... Sie J"ly 16] fle J’ne 1 3 Mch 853 Sep 
41 41 | *40lo 4110} 41 41 4010 41 41 41 Ta. 200 SOO... credence 38 Novzo0} 59 Sep 20f} 21 Jan] 5itg Sep 
OW, 3} Oly 9014 901e} 901; B0le} BOlg BOly 980; Amer Smeliters Ste pret B] 80 Jan 4] 9233 Aug27}} 70 Jan| 84!, Aug 
‘ 102% 104 | 10153 1031,] 1 103 | 10033 1021g} 1003, 1017g]109,450| Amer Smelting& Refining) 773; Feb 24] 10512 Nov20}] 55t. Feb| 107 Aug 
‘ 1120-11234) 112 112 | V019g DEA%]) L112 11144) 11ilg 111%} =61,925} Do _ pref............- tul Janu 2/ 1163; Aug 6|| 873; Feb | 11033 Aug 
*250 860 [4250 _..2/9860-  -..5)250. 4. 850.) zc -uhc... American snuif......... 225 Mch 9/5285 Nov23)} 180 Aug] 200 Apr 
*95 100 | *95'2 100 | *95!2 100 | *95l2 ef *95lg 100 | ...... Oe... eee 95 Mch 1; 105 May22 80 Mch]| 97!2 Sep 
65 6514] 65 65ie| G4ip 6514 ant 64%, G64lof 3,625; Amer Steel found (new)_| 34% Feb 24| 66%; Novi9}} 28 Sep} 41 Nov 
12ilg 125 | 121t4 123 | 1Zlig 12284) 121% 1, 12}5g 12215] +4,305;Ameriean Suzcr Reining NOV30] 1363s Sep 24}} 983, Jan | 1373, Aug 
122g B2B1o/#121 123 |*121 128 | 1211p 121le/*121 123 23 ek Ue See 118 Novis i31 pr di} 105 Feb} 131 Nov 
1405 14134] 140% 141ig] 1401g 14034) 140 14012] 140 1403g] 11,850})American ‘Leieph & 'feleg] 125 Feb 1| 145tg Sep 2y|} 101 Jan | 1323, Nov 
9434 Q5le} O4to 943;) 9414 Daly 95 943, 95 2,865}American 'Yobac (new) ,pi| 90te Feb 6] 104 Maylo|| 72toJan| 971e J'’ly 
3714 373) 35%, 37 37_ | B53, 361g) 3534 3534] . 2,100} American Wooten... ... Feb 4] 40t; Aug2/|| 1512 Feb| 3233 Dec 
102%; 1081g/*102%g 1033g] 1023, 10234] 1025, 103 | 1023, 102 NT Sy eee Jan 6] 1073; J’nel4}| 784 Feb| 97 Nov 
‘52 «Ob4 51>g 527g] 5053 52ag) 52l4 5234] r518q 527%) 39,860 dAnacondaVonper Par$25| $3734 Feb 26] $543, Dec 31}| $2712 Feb | $5312 Nov 
34 34 B3lg B3lp} 3314 33l4) 33 3314) 33 33 | 1,100 k ethiehem sseel_... 18% Mch 9! 3614, Sep 21 12 Jan 2714 Nov 
*6314 68 | *6314 68 | #6314 GB | *631y 67 | *631g 67 | _____- Do pret eR eee 47 Fed 24| 69i2Sep 3) 35 Apr| 47 Nov 
161 16412] 160 163 | 16214 162%) 160 161%! 161 162%) 9,350) Brooklyn Union Gas__..| 118 Jan 28! 16419 Dec 31|| 235 Feb| 1521, Nov 
18tg 18i4l *18 19 | *18 19 | *17 ~~ 181g} *17 18!9} 100] Brunswick ’ferm & Ry Sec} 177g Dec 24] 191g Dec 24}/_.....-- 2} lk 
*33 434 330-338] 43300CiCs 34 | #830 «C84 | 838A 100) Butterick Co_._..-.-... 237g Jan 2} 37 Novis} §10 Feb| §25 Jan 
473, 4834) 4712 4814) 47 4815) 4714 4734) 473, 47% 24,960) ( entral Leatner....... 25ly Mch 2} 513, Oct 7 159 Fed| 383 Dee 
; 10884 10884) 10834 10834} 10812 1087s| 10812 108ls/#108l4 10873] 1,400 kk 6 eee 7" Apr 5] 111 Sep 2|} 75% Jan | 102 Dee 
433, 50 487g 4953] 477g 4914) 47° 48 48%) 13,400/Colorado Fuei & Iron...| 29 Feb23} 53 Decl4|} 1553Feb| 42 Dec 
9134 92 915g OZlgi 91 9214; 91 Qilo| 913, 92 2.800|Col & Hock Coal & Iron.| 213, Feb 23] 91!g Dec 31}} 143; Mch| 2712 Dec 
‘ 32ce. 32c.) Ble, 32c.) 32c. 32¢.| 3le 34¢.| 35c. 35¢.) 13,000)}Comstock Tunnel. Par $2] 2i¢ Apr24| 37¢ Oct 7|| 20e Mch| 44c Apr 
15714 16033] 15712 160 15753 160 | 158 1597) 158lg 1593,) 44,250)Conmsolidated Gas (N Y)-_j| 11419 Feb 4] 16514 Jan 4 96 Jan/| 167 Dec 
2253 23 2234 2271 221g 2234) 22lp 23ly) 22g 225s) 12,5245)Corn Products Hefining__| 16le Feb 24 26'2 J’ne 2|| 10% Feb} 2012 Aug 
85% 8673) *85 86 845g 851g} 85 8514] 85 85%) 3,268} Do pref.......-.-.-. 734 Feb 24} Q3lpJ’ne 1j} 56 Janj| 80 Aug 
*60 63 | *59 63 0 63 | §60 60 | *58 63 40)Crex Carpet._.......-- 45 Jan 5| 63 Decl4 4712 Oct 4814 Oct 
*36%4 871] S612 3619} 361g 361g] 36 3635) 36 3614] 1,100)Distillers’ Securities Corp] 32!2 Feb 23] 41!9 Jan 25|| 2714 Feb| 383; Dec 
ogee OO ......72 Hn. | 270. 7S ) a, See Federal as & Smelt’z| 55 Mch 2] 95!2 Mayll 72lg Nov| 94 Aug 
* 88 88 88 88 873, 88 | *841, 89 | *841g 88 tf FS eear 80 Feb24| 94 Augll|] 59 Feb| 89 Nov 
= 159 1591} 158l2 1597g] 15012 160 | 159 1607g} 15912 16014} 8,647)/Genera Bisa ai nn Gee 150% Feb 28} 1723, Augiz// 111 Jan | 1623; Dec 
110%2 1113;] 111 11115] 1108% 122t9/*110 112 |*105° 112 3,410)Granby Cons MS & P__| yl Men12] 110'e Dec 2y]| 78% Jan | 10912 J’ly 
11619 118!;] 11712 12312] 122 123 | 122 123 | 12012 121% 900) J at Liarvester stk tr ctts| 62 Jan 30] 1183; Dee 31}; 62 J’ne| 675, Nov 
12714 12712 127!2 l2y 1273g 1273g/#126 1271-/#126 127 1,623 Do pref stk tr ctfs___| logit, Jan 16] 128 Dec 21 99 J’ne} 11014 Nov 
73g 7 7 714 7 Fle 7 714 7 Ziyi =2,400)Int ng a stk tr ctts 583 J’ly y 9 Oct 2 6 Oct 9 May 
| *2534 2412] 2334 24 | 281g 243;] 2319 233;/ 23%, 232] 2.350] Do pref......_._..-. 183; J’ly 9] 275gJan 2|| 16 Feb| 267 Dec 
16 16 15g 15lgi 15lg dle] #15 8 153;| *15 151 400 Internatioual Paper...-. 9lo Mchi13} 1914 Jan 24 8 Apr] 134 Nov 
e 6lig Glio} Gl Gliese} 571s 58 | Z58ly 58ty; 59 59 1,600 @ POCA .4. 45... 424 473; Mchis| 69%, Aug 3}} 47 Oct] 65 Jan 
+ 5234 523;) 52% 527g] 5ile 521;] 5le 54l 545g ,550| Internat Steanh Pump.--| 33! Feb 25 Sale Novil2}; 13 Jan] 39% Dec 
* *89 9013] 8914 891o] #8014 90 | 89ts =| 90 90 650}. Do pref_._........-. S¥ie dan 30 Sep 20||} 65 Jan| 84i4 Dec 
; 113% 1141] 114 1155s] 11312 116 | 11344 11414} 114 11434] 65,715|Laclede Gas (St L) com__| lout  J’ne25 113% | aS ae 
g1 91 91 91 91 9llg 4 «6908, 901s 700|Mackay Companies... 70 Jan 21/ 95le Novis 52 Feb 78 Nov 
iq 772] 78 78 7714 774] #77 «=-78 | #7778 DD 90m... s-s-22 691g Jan 9| 775s Dee 27|| 59% Feb| 71% Nov 
*11434 116 [*115 116 | 115 115 | 115 115 |§115 115 210) J ational Biscuit _____. v6te Jan 2] 120 Sep 2/|} 68 Jan| 97 Dec 
*123 125 | 123i9 124 |*121 125 | 1238 223 /[*121 125 300 TOR, . Su ss. cok 118t5 dau tt} 130 Sep 21} 102 Jan 12012 Dec 
2Blg 28lo] 27% 3B 27 27%) 27ig 27g) *2714 28 1,900; Nat Enamel’g & Stamp’g : 255 Feb 24| 301, Dec 14 Jig Feb} 154 
*96 100 1 ys 100 | *96- 100 | *96 100 7 ______ I EMI acon Sh ch ts hos cash Jan 5| 99lySep 21) §70 Fen] 28214 Dec 
89 80lo] S88le 895, SVs! 883, 8914) 881, 89 9,890 a he ~ a eSnwo ans vit Feb 25) 94 Augl3ii 36 Feb; 92 A 
M#10Gle Ll0ls)#109te 111 +1004 11013] YO9 110 |*109!2 111 [| 600) Do_pref......__..... 10234 Apr 21| 113% Augi2}} 87i2Jan | 106l, Nov 
95le 2} 94 95 94 *92 94 92% 93lg) = 725 dow. yeee Air Brake___. 88 Feb 22) 974 Nov 9 J 98 Nov 
83 84 825g 8334] 8214 83 824, 83 815g $82lo} 4310 American Co, new) 72 Jan i3| 87l2oJ’neli|| 421g Mch| 78 Nov 
42\4 43 42 4314] 403%, 43 40'g 40%| 40te 41 a | Sree 291g Feb 24| 48t2 Nov27|| 24 Apr| 40l4 Dec 
#461, 4610) 46% 4614 46 4 *45 46 46 acifie ne & ‘feleg_-| 451; Novio| 64 _ 2 SRE SETS ‘a 
115lg 116%] 1144 11 11414 Rs 11319 1147} 114 1141 Eeape ’s GL & C (Chic) -_| 101%. Jan 13 = Aug lt 80 Jan | 106l, Dec 
102 102 102g a 103° PU0B3te|*103 10315 hiladelpiia Co ( ittsb’h)| gyts Dec 7 eras Pee ae 
27 8 27 714) 9 261- ttsburgh Coa: Co 10 Apr ?2l Mo Bte Nov 9 8lg Mch| 149g Dec 
88 «85 " 0 BN .W.<ibuians 40 Feb 25 SP Den 28 361g Feb| 50 Dee 
51% Slis} Sl  dile = Ly Car... 8UI- Feb 23 17144 Feb| 45 Dec 
106!2 1061-] 107 107 | 10712 10712|*206 108 {*106 1U8 | ‘3u0| Do pref..._-.- 96 Feb 26 1% ee ii Jan | 10214 Dec 
1891g 189)<j 189 1893, iiees.. 169 Jan 30] 200 Aue 6}/ 147 Jan] 174 Nov 
*Ble 3g Ble ie IgJan 4) 93% J'ly 6 2 133 Dec 
*4 4% 414) §47g 47g) 43, 489) #41; 43) 545) Do pref___-..-...... 3 Met29| 10 Mayl3 llp Jan Dec 
51 lig} 60le 51 Rewer “Steel Spring..| 32le-Mch 8| 54t. Aug 2/| 233; Feb| 4914 Dec 
10634} *103% 1063,]*105 106%4)*104t2 1063,)*1051; TO63,) _____- fet...---...-. 977g Feb 24/ 109 Augll}| 75 Jan | 103 Dec 
‘ 45l4 45%5| 44% 451, Re eagene ‘roa é& Steel_.-| 165, Feb 23| 4912 Sep 26]| 143; Feb| 29 Nov 
T0414 10414) 104 TO4ly — Sa SERS G71, Feb 24] 11u'; J‘ty 2 63 J’ne| 89le Nov 
86lz 86l> 861> loss- nettield Steel & Ir} 68 Feb 23! vs Oct 4/] 36 Jan| 813; Nov 
espe -n=-/*1IS) #118. TES 19D TTS OY |... oe oe ee 1073g Feb 2y} 320 S 1}| 87lo Jan | 11014 Dee 
3934 39%q 30%s 1,606 dTennesseeCopper Par$25| $3312 Oct 12| $4) Jan 4)) $25l2 Feb | $521; Nov 
*87 | *87 yi exas Pacific meee Trust} y0t. Feb 23) vs% Jly lvl} 45 Feb] 84i2 bee 
11% 11%] #1214 1313) nion 0 oe per... Oly Feb 24) late J'ne 1S 4 Feb 9x Nov 
*74 «8676 | #730 676 1) 873076 | 8730761 F780 O77 ee Do pret. ...-....-- 66 Jan 8] sil, J’ne?S}) 447, Jan| 66% Nov 
#21 12 [$121 121 hited Dry Goods Cos_-| 115 Oct 28] watz Dec 2_|]_--2- |e 
123%g 11884) 173 13%] 11234 112%) 192% 443 | 11235 213] 2,216] Do pref... - a-----|T10) Sep 2] 114 PO his odin dk se Bhs pita @ 
Sime sant same 3 cee eeewerl de*Gen''| ee heel peice | seb bes 
2 --~----- =| S712 Aug ‘3 Jan s Aug 
slid 114 3 4 BS y tetl” States xp ee 82 Red 1oygatt Heine ¢ Se reo bf Kea 
833, 4 ) y vem’t) 64 2 o7 p i7 ‘e ov 
9 14 * 4 /|*10 #12448 #=$.D24 99 WI. U § Heduceion & Metiuing 10 Mehiz!} l7leJ'’nel7 4 Feb| 154 Aug 
2Vig Wile] *271p 33 | *2sig 32 | #26 32 1426 32 | 100) Do pref____.____._.. 24 Feb24| 49l2 Aug lz 6 Feb/ 38 Aug 
52 1 61 61 uated Rtebes Rubber_.-}| 27 Feb 24] 5753 Aug 1$ 73%: Feb} 37l2 Aug 
1155g 1163s/*115!2 TT6te Do ist ae Ne tie eo wale Jan 29] 123tg Aug24|} 76 Feb] 108 © 
84 84 | *83 84 DO Oe Bs. oS ees 6712 Feb 25} 890 Aug23|{ 42. Feéb| 75le Nov 
883, 91 877g 8912 863, SRIy/1 aszio United States Steel. .... 411; Feb 23] 947g Oct 4|| 25%, Jan | 583; Nov 
12453 ya as ‘e aoe a ih. ae pe, ee * 4 EP ee ecg is And 2 131 Oe af S7le das 1145, nev 
5953 8 ’ ‘opper_..Par 913 Feb 26) $67 Pv 20 an | $524, Nov 
54. 547%, 58% 4 nia-Carolina Chem..| ~ 4% Fe ii Dee 2sl| “1g Feb | ‘asi 
128 12819] 12812 a2 a 128 Dec 27]| 787 Jan| 115 Nov 
*7215 75 | $74 ise Sep 1 43 Jan Nov 
*23 00 «(27 =|: «*23 3714 Nov 3 3 Mch] 10! Nov 
*80 88 bn Fe 5 915; Nov 3 25 Apr] 50le Dec 
2190 190 |§195 195 Vo... ‘ 3670 ee 2805250 Feb | 325 Nov 
76% 77 | *76l2 1,800, estern Union Telég_.| 64 Feb2i| 85, Novisl} 41 Feb] 713; Nov 
Bll oe 8134 4 2 3,220| Westingh’scEi& Mfg asseh| 73 Feb24| 9) Aug zt] 38 Meh] 94° Nov 
*132 gees Siss 12814 12814'*120 128 To)! ~=Do ist pref___.._.... 11: Mch 3' 145 Sep till 58 Mch! 125 Nov 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s| sia | Ask {| Trust Co’s | Bia | Ask | Trust Co's | Bid | Ask 
rooklyn Brooklyn N Y City Guar'ty Tr.| 850 | _..- WY Life&Tr} rec] 1110 |] Brodktyn 
orough {j./ __..| 100 ||North side 160 | 190 @.-.| 269 {| ...- Guardian Ty 160 | ..../|N Y¥Y Trust.j ___.| 670 ||/Brookiyn Tr 410 | 420 
adway {i 375 1 425 |} Peo HY +4 Central Tr_|1015 .-..}} Hudson 175 aaa Stananta $F 400 ...-||Citizems’ _._| 138 | 145 
rookiym Jj.j _...) 145 Prosp'ctPieé 1 Columbia _-_| 325 | 835 || Knickerb’kr| 340 TitheGué& Tr} 572t:] __..|/Platbush ..| 200 | 225 
S esiite aid 2 .--.|| Terminal ¥_j ...} 130 |}Comemercial| 135 | 145 || Law T I&'Ty| 240 | 245 || Tr Co of Am| 350 franktin...| 215 | 230 
def. - 110 | 130 |) Onion ¥...- 100 ||\Com’wealth | 150 | _...]}Limeoin Tr_| 155 | 165 || Union Trust|is75 ...-|| Hamilton __| 260 | 270 
ome B) 110 | 125 pire _._| 300 | 810 |] Manhattan | 375 | _.__|| US Mte@ Tr] 450 © {i tfome ....- 1a | ane 
Homestead] 100 | 125 || Trust Co's Equit’ble Tr} 500 | -...}j Mercantile _| 725 | ____|| Unit States_/1250 }:265 || Kings Co __| 500 | -... 
Manufac 3) SF eee Y City Farm Lo&T}|1860 [1875 |] Metropol.t’n) 540 ----|} Van Norden] 235 | 250 j|/L isi bh & Tri 310 | -.... 
ee ls 240 | 2 Astor ..... 380 | 390 ||) Fidelity ...; 200 | 220 || Merton Tr.| 625 | 2222 Washington] 365 | 375 |/NaSsau ...-) 150 | 1 
tauk ..} 140 50 }|Bankers’ Trj 620 | ....|| Fifth 425 | ..../} Mutual _ 130 | ....|| Westchester] 130 | __._};/Peopte’s ._-| 300 | .... 
vemay ----| 240 | 270 || B’way Tr..| 148 | 155 || Fulton ..._| 200 | _...||Mut Ali*ncel 130 | 140 || Windsor __| 133 40 uvens Co_| 115 } 125 
at City---| 205 | 305 | Wittiamsb ‘g|_ 80 | 100_ 
*Bid and asked prices; no sales on this day. @Less than 100 shares. tEx-rights. ) New stock. ¢ Ex-div and rights. d Now mths dollars per share. 
tSale at Stock Exchange or at auction this week. s Trust company certificates. Wane marked with a a (W are State banks. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hachange method of quoting bonds was — and prices are now all—“‘and interest "—anospt for income and desaulted bonds. 



























































































































































































BONDS me: Price Week's 33 1; Range BONDS 33 Price Week's BI Range 

N. ¥. STOCK EXCHANGE |%5| Friday Range or By Year N. ¥. STOCK EXOHANGE | & £ Friday | Range or a3 Year 
WEEK ENDINe JAN 7 5% Jan? Last sale RZ = 19 Week ENDING JAN 7 s Jan? Last sale 42) 1909 
us. ‘ Bid Ask Low _ High No Low High||Centot Ga RR—(Con) Bid Ask Low High No Ase High 
us 28 consol rexistered.41 930 -J| LUL 101% Lul © Dec’v|.... LU04 1027 3d pret income g 5s stamped.| - 84's Nov’ud)..., 8245 

3 2s consol conpon....d1930/Q-J| 101. ...... 100 4 Oct 09)... 100 103 Chatt inv pur mon g 48.1951) J - 90% 90% 
BB aasormares nnn -etgtalS el HS1e lobe Sta NGeaal “a 10d HOU] Maga Neer tryg 1848 His Neoal ieee: 

6 coupon............K19138]Q- ‘4 4 4 ‘ a& Ati Div 5s....194 . siigteeee 2Gens 
oe cee elt ena FISISIGCE caccen cxoese 1004 Nov’08 on a a dae Mobile Div let g 6a.....1946] 4 110 Ato | TT TOR 110% 

8 4s 1925/Q-F] 114% 11651154 115%) 1/114% 119%]]/ Ven RR& Bot Ga col g681937|M-N| ------ 4'9/104% Deo’U9}....)/104 106 
U8 ts Coupon 2 2777771995/G-F] 115 116 116 | 115 20/116 121 Ventot N J | gen'l gold 68.1087 My] 184% 128 <|124% Deo "09|-c2-HLa4% 129 
US Pan Gan 16-30 Fr Bs_€1936]Q-N] 100% 101% 101 Mar’v9}....//101 10148  Begaatered Mraseensegeoh niga? 9-3 {38 Sale Lua” od by9 6 se ites 

m 8 y 2 esse 
Foreign Government $06 sale | 968 96 | a9 93 99 pops cnea 5a 1920 Ae 100% 227 “5% Ssoacmagiooes “ai ivi” 
os entine—Internal 5s of 1909|M-8 4 Wilks B Coal 58..1912/M-N| 100%2...... esis 4 
. eTrial Japanese Govern | Con ext guar 4498....g1910 os 99% ..2---/100 Deo’vy}.... %4 1100's 
“iheriing loan 498 5 ‘4 ae -_ H+ + fhe ou rt Hr cane Leag Be en g 48 1941/M-S} 100 ......)..-200 --- 2022 coquyesoens sccete 
2a es rele - “ : . 2|j/Cent Pacific See ‘acific Co 

Sterling ety a: J-J|}, 83% Sule | B3¥—g 88%/145| BU% 88%, || CentVermont lst gu 946.¢1920/Q-F| ------ 89 | 89 Oct ’09)....)) 804 90% 
Repub of Cuba 5s exten debt..|M-S|#1U2 103 (102% 1034s) 11//101% 104%3/|Chas& sav See Atl Coast Line 
San Paulo(Brazih trast 6s 1919] v-J { 90% Bale | 96% 964) 14.992 95% 1|Ches & Ohio gold 6s...... a1911/A-O| 101, ...... 1OL% 101%} 11/1049 103 4g 
U S of Mexico 1 ¢ 58 of 1899/Q-J |F---006 98% 97 HRS 3| 82 gai 1UV1‘a]| Gen funding & impt 5s8.1929|J-J 104%4 105 y 105 10538) 1//100% 105 

Gold 4s of 1904.......... 1954150), BA's Sale | 94% he Blastslon ad tove,|| Usbcomsol g be..........-1039M-N tier nies Tiel alttete thats 

_, nm pesiéen eT oa * cosoee ; 

State and City Securities | General gold 4igs..,.....1992|M-S| 103 Sale [102% 103s) 26)/102% 106% 
Dist of Columbia 3°658....1924|B-A) -z-20+----2- 110 Novi0S}....||...00. seooee|| | Rogistered....... TIIITi992|M-8} 102%9...... ay ee ls ot et 
Louisiana new consol 48..1914| J-J eeeeee|105 'g DOO'US)...4!|. 00.0. eeeeee |] Big San andy Ist 48..... -"1944| J-D rt 88%/ 83 Deo'vy)....!| 873s 9 . 
New York City— Craig V. ley lstg 6a....1940 J-J 10 Diny'U8 eee 107 oY 110 4 

4% Corporate Stock. ....1959|M-N| 100% Sale |100% 100% )200) 99% 101%]| Potts Creek Br Ist 4s..1946|J-¥ vy Jan ’Ud}..../ 90 v0 

4% Corporate stock ....1958/M-N| 100% Sale |1004 100%171}100 103, I] Ré A Div 1st con g 48..1989 9| J-d sae eh FP 08 100% 

Now 428 .........--2 22. 1H67|M-N| 109% Sale |109% 109%) 86/108%112%/| — 24 consol g4s......... -1989) J-J oe, Dee Meo 6 OF 

DR te ce a te 1917|M-N} 103 ......' 103% Deo’y} ...//102% 104% ]] Warm Spr hy lst g5a..1941/M-8 113% Fev'U5). 20.1)... ceo nee 

th ns ee Te ey ee eee estat HWS toca Grate nero meetyiea) iss.--| HS Te" a] Has ge 

1 coos te BE PRB ene rae eee * ° ‘ 

402 orporate, Stock. -21967/M-N| 100% Bale |104 1014! 40 100 103s] Zathoay let lien Sine... 1960)3 -4 14% 78 | Lil 73% 77 
NY stator Highway 46.11958|M- 8] «---. + coveee 113% J'O UH}. ...1/112% 113%]  Registered.............1950| 5-4 soi, Oe oN ake ihe 
Bo Carolina 4 198 20-40... ...1933] ¥-4 oon 198s inne oeee te Bos ome Burl Q—Denv D 4s 1922/ 5-4 de ei cae Bs e+ 

3 “JF, FVD coccee eaee 4 - 
ES eer new wey gg ty 5.3] 91's 4 | 98 Ang’ud!....|| vl 98 ee Bi a--20----01 948 cdl ducseh cdncust Bk DOO Uleweih . cocnen 

Gadeterred Brown Bros ctts.|....| 4 66 | 65 Hi] 374 61 |] nis Div ae e277 19a0|d-d 18% nn livats Oss Val tose toate 

Jowa Div sink fund 6s..1919|/4-O B coooee 1U8 tg OCE (UY) ...../|105% 108 ig 
Knilroac Sinkin fund 4s........ 919 A-O VY, sale du% 19%! 2 9V% LOLS 
wpame Cent see So Ry ow ebraska Extension 48.1927|/M-N 99% Luu oy fi are. Ait tht 
a Midi See At Coast e Ogievered,.......000cc LISI | “Dun °°?” Bd nae 
Albany & Susa See Deid& Hua Southwestern Div 4s....1921|M-S| 99% ......| ¥9% Deo’0y)....// vy 100% 
Allegneny Valley See Penn RK Joint bonds See Great North 
Alles & West Bee Bul R& F ok oi Vie |] Deventare 6e............1913|M-N| WOR is Sale [101s 102 | 4] 98% 103% 
Ann Arbor ist g 48......41995/ Q-J 100" 6 | 77% 1003, | 184 77% 87% | General 4s.............. 953,M-8 lis wre lu 4) 95 101 
Atch I & S Ke—Gen g 48.1995|A-O| 100% Sale [100 0% 99% 101%|| Han d& StJos consol bs..i911|M-8 at csecee| LOLs G 101% 103% 
Bemistored.o--soneeennn 19031 N | iit Baie’ | Bate Oda) TG] OR BON eee Le tee a mp 481985/2°5) 425 * 8° 126 Deouy|.. lize 187 
Adjustment g 48.......41995| Nov a) 49) 9: st consol nehanenesee : — 3 Valin: 
‘Nequtered” wealbuedes N1YY5|Now) wisos- oases + + 2 Bas 92%] General consol ist 6822221937 on 415 wale yt May'uv 4 tie Lien 
Stamped............-. i 145) M- ‘ 7 ‘ Register a yy eee oO te et 

Conv 48 issue of "iU0i- 1988 J-D| 121% 122 [1194 Nov'uy 4 1124123 “ll oniew ina 0 Ry ist at Sed] 198% 2000] 1 18a Nowuy....//113 5 115 

UOLV & 48......--.----++- vd) ¥-D 121% uate fhasee tage lta7 was Topag||Quicago & Erie _ See Eri J-u| 1284 128% Dec'v9}....J/127 129 

10-year conv g 58 ...... 1917] J-b 21 2% 157) Lub% Ome In & Louisy ret 6s...1947|5-4 sveues i page 1 

D L UIF-A| 99% ...... ¥y 7% Sep ’Vy)....!| VY Vv%ell Refun rage J-d} 114 .4..... Lid Leo’uy),...)/11249 114% 

Sires casera AEA) bee ge oyuel | SES SBS hamany cea ch tatsactgia g-3) "oy HG ley eel gua aR 

Bast Okla Div lst g 4s..1928/M-8 ape Chic Ind & Sou 50-yr 48..1956 J- we Pot Pet 

Short Line lst 4s g...... siJ-J| 94% 94%) O4%  ¥4% 121)! ¥3% VO%ICucMu aw StL tern gos 1viaiJ-J| 1U3 los|lus — dud. | Z/1udy 105% 
p be Pree @ Pik lt gbsl04e M-S| 1U9% Liu’ 110% Oct UY) ....1/1104 113 General g 48 cores A 61088 J-d aoe s Sale Me oo us B2siilu. 104% 

nox ry ng TT 19389 ° seeecee Py ee ee (eeeeee “y2% 
Gtiantie Coan iui x'ds-hieszias| GF 96) 96% 0084) 81,44 00%] Goncrale sus acries Betvasld-J| “yz gan | $8 "OSA! “Gal OE 
st 0. B co y m oe , > 7 eo n eeeececece « , 

Brons& W ist gu x 4s ..1938 J-4 134% ceveee] 8684S 'HE'US!.--7/ YON BENT] Chie w Lu Div Br271921 ie iwe meta eed ikon htt 

ae ag —. ee 7a..1936)d-3) “On * pn. eee secee oeece weslsens seeeee = on=s Chic & Mo Riv Div 6s...1926|/J-d} **Y 4----:- "4 ose! 

L& N coll v 4s........01964|M-N 185, Sale | Gaia, Bo%j179/ Be 1014s) Chic & Pac Div és,......1910| 5-3 |*) 457: 1% M8 ol ae ite 

Sav We W let gold 6s..1934)A-O] 329 '9---2--/127 | dime uv) ..--/hay 127 Chic & P W lst g 6s.....1921/4-4| {yg *1U¥u/lub% AUS) = Bilus, 110%s 

1st gold 58.............1934|A-O foo tees eo guirce tase 124 Tl Dak & Gt So g bs........1916)3-F| 1Yy cooee7| LEAS Aue Us) ....1/108% 106% 
Saute etiewrtae Soaung| | | | Rabeaeier gta EG 39 | A ho Nov oo 1 
noc anv See South Ry as V Lat 7s.....191U) vod | emer ras un” 
Austin & NW SeeSou Pacitic BE. vorcasrssevenrscscdOIGe°Sl it” teelint Ges'wr te th 
Bets Oltio prior igs 08.1925) 4-9 oh di BS LES: io Be Lacrosse & D isi bal221919 £o8) Ba ee heey oon wel ihees tart 
° TOU. ...ceeeee “S| you Sele” Sai ° a ‘ul 

Gold de eonnapesszeceeeech 1048) 4-0 00's Sale gy" Salil] 984 101%]! So Minn Div Lat Ge-e---c1910| 9-4] jazz sennn-| UY, Novival-c--)huy 103 

segistered ...........41948] Q-J | srocee onceee : «|| Wis @& Minn b8....1921|5-J toowitee Ps ae 

Pitts June lst gold 638...1922/ J -J — seeeee|14U OCU UL) 0001) ene onan Mi & No Tat at £ Ge.---1810 J-D — 1U0%) Luu ‘sg vous) ....//10U's 101% 

PJund& M Div istg3'981925)M-N) O° ‘ crosses] BEMq Nov’v¥}....// 88 93 ls eis J-D} 105%s...... 1U6% Nov'yy),...// 105% 107% 

PLE & W Vasysref 491941|M-N| 94% ¥4%) yz%, Deo'vy)....] Y2lg 6 une Northw colts Ya-2--1918 gf Hs iia Aig, 118 | als | 11648 

Southw Div lst g3498...1926|J-J 0%) 904 vO 89 = 91%)|  Kxtension 4s 1886-1926] F-A] 1U0  1UU%" ye% | Y%| 1Y) Yd ia lOZ 

Registered ...........A1920|4-J EO evnnee] YL ADE'UY.... Yl BL Registered... --"1886.1926|8-A| *se*** es----) 100 a J'ly “Uel....|| v¥% 102 

Cen Ohio RB lst og44s..1930|M-8| 143. 735,248 J’ne U9}..../'1038 lus i General goia 3igs........1987|M-N] s----- YU | o¥'a 59%) 6) SU 94% 

Cl Lor & W con 1st g 68 1933|A4-O) Fries 112%)113 Ob “U9}..../110%s 113% Registered .......... pl987|Q-B| srege eeeee-|_ VSS ADE'UY)....|) Ys'e O5% 

Monon Kiv let gu g Os..1010/F-Al IT) ij--|106% Be Ul laeeel| anwee ounce Sinking fund 6s...1879-1929| 4-0 ALL% wooven/d Live Adama) Lilie 112 

Obie einer AE ee OOH LB) Ll Rovviecedtaoy it gatehireneygoe-tgeeteaala-g| 108 ltuee Novvel[ttg* Ha 

ene o. Rae | - geccece a eres - eeeeee “ . ooo 
Pitts aeot aoe lst g 6s ieee A-O aoe ecccee it Se eccellcccece coos ® Regunerea. A-Q| corres 1Uv% Luvs veo’ur ecee | LUY 'g 110% 
Buin eter eats toud| 3-3] <= sospto" mors clo. esl] Deedee ts Be) coca eral 1b 
y lst gu : 4 eeeees wecees teee||+ eevee seoeces Registered ° eeeeee soccees A eeiiedl 
Beech Creek See nye Debenture 5 A-O eneees | LUT y Sop 'UY iu7 lov’. 
Bellev & Car See luinois Gent Hegistered..... A-O lio” iiss Lvs pk err aae: saree 
Bkiyu & Montauk See Loug | Sinking fund deb 66.2.--1938/M NL ety oy vel ivy” iisis 
Brun ( 0as’ 28. __, SERA eecoee PS seeeelle ewes ceeeee 
BuifaioN Y & Erie See rie North ilhno M-S| Y8%lUL jiul Apt’uy)...jilul luis 
Butiaio R & P gen g 58...1937|M-S $18% 115649'115% Dec 09), ..1/114% 117%] MiLse Weat ist dn 1921 M-S| 126% 217 [a7 s Yo "UY) a7 L1U% 

Consol 498 ......... 57|M-N 110 u/1104 Deo’ud!,.. 109 1104 o4|F-A| Lil‘s....-./1)1% Deo’uy)....//111 49 116 

ageee vd ues “Ue i ‘ Ext & Imp sfund g 5s 192 Laz 4 bey’UZ 

Be ah lets nae toe 43 118% 222-7. ive oy Ue ee ee ae S--20ee 7s LAY ss oan, 143% apr'uy). 2 lis3% | i234 

Roch & patie fan g Go..21921/F-Al 116-9118 "11614 Deo'uy|7727/176 4719" |] Trcomes een TTBLL|MEN| LUA 222-2-|208 4 anay’0¥) 222/034 L039 

Consol lst g 68........1922/5-D| 125 1194/1 20% aug’Ud!7°°7li1 18% 121 sl] onic Rock Isl & Bao @a.-71917|d <4 Lis iv Lady Liddy 8/112% L14tg 
Bull & Susq tet ret Gid1¥0i)I-3| woeee 895) G14 Novur/ 2) Bis vo YM Rgimtereds neeneesscIOT|S-9| gis yaa lhdSs AUS UN) e189 113% 
ur eral 2 J-J zs D7) 41 
van 80 le ext Os... 1913] 4-J 104%oBale /104% 104%) 9/104 107 bg nn tae omanoet J-5] 98. aenvve| YY Aug’vy|....|| 99 100% 
Bevennaceenenne sores 1913/M-8| {UU%4 Sule 101% 104%) 1.100% 108 || Retunding g de ....,....1934|A-O| 92% Oh wn [ett 80% 94 
OED M-S oa 100% ay U cease teers eoeces Coll trust SeriesH 4s --19lu M-N oe RAO ua arly v4 T. oo . cougee 
Garb & Shawn Bee, til Gent J AB. ncecereconsncerere1VIZIMN] O18 rere] Oe euler ll Bale ony 
SSSCSSSSSOSSSEEEESE — 8 ? cata as 8 
SS i reeeeeseeeee Ce MP een er ee 
Gen Branch Ry See Mo Pac Perec LOLSMeN] 8444 US| Usa aug uy 2) 95% Osta 
Cent of Ga! ap let g 68..p1945|F-A| 113 ,...../11614 Feb’09 “¥5 115 116%1| chic RI & Pac BR 48..2002|M-N 2 Sale | 8:% 33 ss 1661) 73% 85 
Consol gold 58...........1945|M-N| 109 © 1085 109 |" {9 /107% 111% Registered...... ...... 2002|M-N] s<022* ..---- gu J’ly’ud)..../| 80 BU 
Regis ~~ ans el B45) MeN) ccccce coocee 113 Apr’uv6 see en Stiga Coll trust gold 58...... tt M-S| 102% sale (1Uc% Lua 03) 8742102% 
Lat pret mene 6 6s....p1945|Uct . +4 4 rhe acl a8 BU% Bur Ced K & Northern— 136% 7 
PO is as Ghiscditewssghee cuanl® eC’U9 9U swe . 116 {115 May’09)..../115 1 

Zu pret mcome g 68....p1945|Oct | ...... 84 | 84% 4% 0} 68 87 OR ee o eons ieee a3 *113% ..0... 140% Mar’ U3). 

2d pret income zg 5s stamped) ... | senwee 84%) 85 Deo’uy....|| 60 87 CRIF & N W lst gu 58.1921/A-O| 106 “tt Nov’v5). 

3a pret income g 68....p1940'Uct '* 849...... 859 Deo’ud ...1 63 87 M do St Li let gu g 78..1927! S-1)) .coee ceecee!acecee ceceseee seen ee 

MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway | 

Srookiyn Rap Tr g 5s.....1945/A-O} 104% Sale {104% 104%} _1//102144108 || Met St Ry gen col tr 60.1997 . 80 | 80 Dec’09 78 2 
igt refund conv g 48.-..200z|J-J] 86% Sule | 864 87 | §4il sig s94]] Ret g  ycoictrestiaGckeame > Beene inal 48 J’y’v9)_.2 || 43% 63% 
Be oie Letcon 60.1016. 1941 Jd ORD acide eee 6 92's 106 | sway de tik Av iste gBs 1¥4s J-D} 101 103 LOL Deo’v¥|....//L01 10649 

4 cI] sennee seene. Vireesl] VO'g Coi& 9th AV 1st gu g 68. 19VUS/M-S} ......10L [100 J’ne’Uy!....//100 102 
: ° L 2 % 10 xAv& P Fist gugis1993|M-Sj*...... 1u00 v Oct ’u9]....1) V4 102% 
Bkiyn Un Ei lst g 4-58-1950] Fa 12's 103% U2% 102%! = 4//100% 106 Le P 4 2 % 

Stamped guar > ones oo F-A} 102\9...... 103 Dec'vs|- --102931044]] Third Ave RR congu4s2000|y-3| 2... 70 | 6Y 89 <|| 66 

Kings Co E sas a 40 lv4y]h-A Bi 86 | 8449 85 2) 844 BT Ig Cent Tr Coc tis tmpd =. “67% Sale | 673, 6sel4l 41 oat Fase 
oeee : & 4 Jent 4 ertis stmpd...} .... , Sale 7 Zi) Ge 4 

Stamped guar 4s ......1949]F-A] 845 854| 34% 844) 3i] 849 88 Third Ave Ry lst g 5..1937 Ted] -2no00 110% /10>% Deo’vr]....)/106 116 

Nassau Hleo gu g 48....1951/J-J} SiiaSale | 81% 82 | 17! 784 84 IN Ori Ry & Lt gon 499 «1935/3 -4 874| 87 Dee’v]....]] 8B a7 

Cons Sa? List& ref g4'9s8’51}JU-J} 102% ...... 102% Nov vv [102 isa St Jos Ry LtH & P stg =) 2 Benet: 9 WE gin PS SRE 
Stamped guar 449s ...... 1951) J-J 1014...... LUL®% Dec’0$]....//10133 102% |] st Paul City Cab con g 68.1937] J-J| 10753110 |10753 Dec’u9| ... 107s rh 

Det United ist con f 498.1932) J-J}] 80 82 | #3% Oct ’U9)..../] 81% 85 Tri-City Ry & ut ists f 58.1923/A-0 74g 98 | VY Jy UY)... 

Havana Elec consol g 68.1952/F-A) 3 Bale | 93 93 89 4 || Underground ef Lon 68...192U|M-N] ...... 101 | 98 Apr’u9l.... 58 

Inter-Met coll 4 '9s........195 g/A-0 827% Saic | 82% 83% 874 78 B85 4 Whpsaaiedd wcce-cecessvecel33|d-d| 854gSale | 8549 854! 1Ui| 7344 Bete 

Inter Rap T 3-yr conv és. 1911 M-N] 103% 104 |103% 104 | 25)/1024 1044 Income 68.......ccco.-.- 1948 33 O85 34 Deo’vs 220 BTM 

45-year 58 Series A.....1954/M-N| 103% Sale [103% 103 %|142 101% 1038 Union Ki (Chic) lst g 68..1945|/A-O 84 Vet 08)... 

Internat Trac coll tr 48..1949/J-J] ...... 72's} 70 Sep’ov/... |] 70 724/] Unitea Rys at lst g 48.1934|J-J| ...... 82%] 82 Dec’vd|....] 82 86 
Manila Elec ist & coll 68.1953}M-8| 22.722 ...... 88 May’06)°777)/ 00. « s-ee--|| United RRs San Frsf4s.1927|A-0| 73 75 | 73 “2 72-10% 


*No price Friday; latest this week. (Flat. aDue Jam @ Due Apr eDueMay gDueJ’ne ADueJly kDue At 


ug 











oDae Oct p Due Nov “Option Sale . 
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3 : . 3 * 
BON D= BS] tree Wee's Range BONDS Be Weeks |8.|| Range 
N. ¥. STOCK EXCHANGE /&5 Friday Range or Year N. Y. STOCK EXCHANGE 3 S| Friday Range or >| Year 
WEEK ENDING JAN 7 £a|  Jan7 Last Sale 1909 WEEK ENDING JAN 7 S| Jan? Last Sale g3| 1909 
ie Roc Con Kee Ash| Low High Low High|\| Erie—( Con | Ria Ask 4 High No |Low Htah 
“es Grae Tina i mo1919 J-J} lol 106 {102 Aug’vs)..../)...... 22... Nié& on L gu g¢6s.1946.M-N| 102%...... 108 Mar’0v....)108 108 
Consol gol Bs.--..--.. 1952\M-N| 109% 111% Lil's Ang’09)....//111 111% xX Sus & W Ist ref 58.1937 J-J| 104 107 [104% 1044) 3 1054 rig 
Keok & Des M lat ds....19223)A-O| 102% 104%)105 Nov’0Y). 103 106 2d wold 4198.2... 2000001937 FA) --.-0e «00-0 LOU Deo’0d ..../\..0... soe 
ChicstL&NO See [li Vent General pote 68.,......1940 F-A) -..-. 8's Oct "09 er: 891g 92° 
Qhiec St L & Pitts see Penn Vo Terminal 1st goid 68...1943 M-N| 110 114 [114% Dee'US ....!), eee cennee 
Chic St P M & UO con 68...1930)| J-D} 126% Sale |126% 127 1265 130% Regis $5,000 each...1943 M-N qenese saszes wogee, oocessss cees||sseece seosce 
Cons 68 reduced to 348.1130) d-D} 90 9...... C8 DOO OG s selhcancé suiies Mid RRot NJ 1st g6s.1910 A-O| 100% 101% 100% 100%) 1.100% 102% 
Ch St P & Minn lst gts 1914|/M-N Feb eoeeee/127_ Nov’0Y). 127 120% Wik & Ea lat gu g5s.1942)d-D| ..--. ....-. BUS ‘a Sov ve sees (LOL » 106% 
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CHICAGO STOCK EXOCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCK S—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS Range jor Range for Previous Yeas 
of the CHICAGO STOCK Year 1909 (1908). 
Saturday Monday Tuesday , Wednesday, Thursday Friday Week EXCHANGE 
Jani Jan3 Jan 4 Jan 5 Jan 6 Jan7 Shares Lowes! Highest Lowest Highest | 
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109 109 10812 10812/*1081g 109 |*107 109 [|*107 107 41 Chic. Rys. part ctf “1 --- 977g Deo 7] 11912 J'ly 28 8434 J’ne} 119 Nov 
; 35 36 *341o 35 34 341g] 34 3434] *34 35 1,488}Chic Rys part ctf ‘'2"...| 30 Deol 4534 Jan 2 38 Oct 47 J’ne 
’ *18 #19 | *18 19 | #18 19 Last Sale|19 Dec’09} -~-..|/Chic Rys part ctf “3"_..| 10lg Dec13} 30 Jan 29 20 Nov] 28 Dec 
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Pee See ye Last Sale|7 Feb’09 atinie BG Te, Cc cenndues . 2 eee eee Sees 
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#10434 10512] 10514 10514/*1043, 10512} 106 106 |*105 106.3: DO Bee ciwsswenn 00) 98!l2Jan 2] 105 Dec »9 87 Jan; 100 J'ly 
ints aR adechig Ake east. ieoibae Last Salejllg Apr’09} .... Unit Box I Bd & P Co.100 53 Feb 19 15g Mch26 ly J’ly 13; Jan 
‘aiden alee iahicded~ diipammaell . eizcucs’ mig Last Sale|3 Apr’09} ....| Do _ full paid........ 214 Feb 26 pe SE RS Sie ae 
PES es Ee Be a el. ee eee Co ES 00 83, Mch10 9eJan 4 llg 12 Jan 
15lg 15 15lg{ 14 151g} 14 1414} 123, 14 2,538 Do_ full paid... -<s25 2a Rien Oi 20 NV Shssciccvacskccsewadee 
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Chicago Bond Record | Chicago Banks and Trust Companies 
BONDS Outsiand- | Surpius Dividend Record 
CHICAGO STOCK Inter- Price Week's B'ds Range NAMB ing and 
EXCHANGE est Fri Range or Sold Sor Stock Profiis In In \Per-| Last Patd 
Week ending Jan. 7 Pe Jan. Last Sale Year 1909 t t 1908 | 1909 | tod % 
Bid Ask) Low High| No. ||\Low Hight} Calumet National.....| $100,000) 1$39,068 6 ea) An |Dec ’08, 6 
Amer Strawb'd ist 6s.1911|F - Aj -.-. -.-. S00. MG Ul 1... a: enn aone Chicago City........-. 500,000 207,686; 10 10 J-J jJan °10,5 
Armour & Co 4%s__-1939|J -D}] 9412 Sale] 9433 9412) 24]) 931g 967 5 Commercial National_-_| 7,000,000; 3,382,172] w12 | wll |..-|Jan 10,2 
. —- Elgin &Chic 5.1941)/A-O/}  ... ..--/  ... wo--]----]] ---- ..-- |] Continental National_-| 9,000,000] 4,919,686 8 8 |Q-J|Jan ‘10, 21 
1 & So Chic Ry Co Cook Co State Savings. 50,000 9,177 6 None |Q-M|Dec31'08, 11g 
= eas in 927\F - Ait -... 102 102 J’ne’09}_..-]] 102 10212 ]] Corn Exchange National} 3,000,000} 5,310,183] 12 12 Q-J |Jan ’10,4 
AV y FG (St L) 5s '12|J - Jj ---. ----] 10114 Oct’09]_...]] 101 10114 ]] Drexel State_.......-- 200,000 29,247 6 9 A-O/Oct ’09,5 
hic Board of Trade 4si927|J - D} --.. ---- Pe Me a | pet ee! Drovers’ Dep National. 600,000} 382,087 9%} 10 |Q-JiJan ‘10, 21g 
Chi City Ry 5s_..1927|F - A] 103 Sale} 103 103'4] 12]] 10238, 105 Englewood State.....- 200, 32,093 6 6 |Q-JjJan ‘10, lig 
Chic Consol Br & Mit 6s___|J - J) ---— -.--} 103 Apr’04]-...]] 2  .-- First National... ..- 8,000, 8,254,451] 12 12 |Q-M| Dec 31'09,4 
Chic Consol Trac 4448 1939|J - D 50 Apr’09}-... 50 =—s«BO First Nat Englewood_-- 150,000 167,011} 10 (2?) |Q-MjSep30’09, 2s 
Chic Auditorium ist5s1929\|F - A GOON, JaW'OR cc bccn oeee Foreman Bros B’k’ -}| 1,000, 563,618} Priviate Bajnk | _.-...-.. 
Chic Dock Co ist 4s..1929|;A - O soaesns’ >t shinee Lee oor eee Fort Dearborn National) 1,000,000} 377,987 8 8 |Q-J |Dec31°09,2_ 
Chic Jc RR ist M g 5s_1945|M- S 9412 Dec'09}.... 9419 94121] Hamilton National... 500,000 57,069 5 5 J-J |Dec31'09 ‘21g 
Chic No Shore Elec 6s.1912/A - O Mg EE Bae ne, Hibernian B’k’g Ass’n_-.}| 1,500,000} 837,615 8 8 | Q-J |Dec31’09,2 
me Sy Tool ist 5s.a1921|J - J 847g 847, 72 851g 1] Kaspar State Bank... 200, 132,458} 10 10 | J-J jJan 10, 20 
Be: SL Aas CS sega 927\F - A 101 10133] 37/1] 1005s 1023, |] Live Stock Exch’ge Nat} 1,250,000 467 ,289/10+-2 10 |Q-M/Dec31'09,21g 
Chic "Rye 4-5s series “A”’|A - O 95 Dec’09]--..|| 9312 96l4]] Monroe National_..... 300, 64,091 4 4 | Q-F|Nov1’09,1 
Chic Rys 4-5s series “B"’|J -D 86 é}] 8414 8912 |] Nat Bank of Republic_-_| 2,000, 1,153,655} 8 8 | Q-J |Dec31’09,2 
Chic Rys 4-5s series “‘C’’|F - A 9184 Dec’09}__.. 89 9210 1} National City.....-.-.- 1,500,000 506,725 3 6 |Q-JjJan ‘10, llg 
Chic Rys coll 6s__.1913|)F -A 101 Dec’09|...-|| 1007, 1023, |] National Produce... 250,000 69,079) .... 3 Q-J |Dec31’09,1 
Chic Rys Fund 6s_.1913|/F -A 10112 July’09|____|] 10112 10233 |] North Avenue State_-- ,000 66,637 %) 5%) Q-J\Jan '10, lg 
one 4 Tem oo So ee 101lg Dec’09|...-]} 10034 10212 |] North Side State Sav’gs 50,000 18,797 6 6 |Q-JjJan ‘10, lig 
Ohic R TER 48..2002)M <- Ni wcce acer] O69 AUSUBILL coc cuce conc North West State..... 200,000 PEE: cccckins dead. Mice GN cteciaemineniegs 
‘Silat aust gz bs. 221913 ee bees 6612 July"08 RENE, Se s People’s Stk Yds State 300,000 65,305] Beg. bjus. No/v’09/V.89, p. 1320 
Chic Telephone 5s___-1923|J - Dj 1081g 10312) 10314 Dec’09}__._]] 1023, 1033, |] Prairie National_....-- 250,000 POLE ees T wutsd Tachal <ccocdoas 
Commonw- Edison 5s.1943|M- S| 10284 103 10234 1027g} 40]} 101 10314 |] Prairie State__....-.-- ,000 60,221 8 Q-M ee. iis 
Chic Edison deb 68s.1913|J - J} -... -.-- 100 JneOEl....8 ks Railway Exchange... 250,000 15,702 2 | None |_.--|Jan 
ist g 5s___._July 1926);A-O/; 100 --..| 100!g 100! 100 101% TP en a 300,000 160,920} .... 1%]|----|Dec31 08 its 
Debenture 6s__..1920)/M- S} -... .... 1005g Aug’09]_...|] 1 102! |] South Savings.| 200,000 80,000} 6 6 |Q-J|Jan ‘10, li 
Commonw Elect 5sb1943}M- S} 1025, 1027, 10 102 1035s |] South Side State-.-.-.- 200,000 5,613| Beg. bjus. Sep|t.’09|V. 89, p. 81 
linois Tunnel 5s__..1928|J - Dj} -... ..-.| 80 Dec’08}|_...]} -.. J2LL State Bank of Chicago-_-| 1,500,000) 1,557,135} 11 12 |Q-J |Jan 10, 3 
an City Ry & Light Stock Yards Savings...| 250, 77,356} 7 8 |Q-M Dee31'08, 2 
ee aR ae 13|M-N] --.. o=--{ 9614 Dec’09}....]] 9614 983;]] Union Bank of Chicago_| 200, 37,761] 6 6 |M-N|Nov ‘09,3 
Knick'b’ker Ice 1st 5s.1928/A - 9 «<<e cone} 96 Mch’09|....]] 95 96 ij s Union Stk Y State} 200,000 58,449 6 6 |Q-J |Oct 08. llg 
i ol — 5s...1928/J_- wore ones] 84 Dec’09)/-.--]/} 73 91 |] American Trust & Savs-_| 3,000,000 81,834] 8 6 |Q-J |July °09; 2 
ii ude open es 1925) Feb woes cone] 16 May’05}_...]] ....  ... |] Central Trust Co of Ill_-| 2,000,000 841,740 7 7 |Q-J |Jan 09; 1% 
Metrv W Side El— Ohicago Sav Bk & Tr..-| 500,000] 103,691 1%] 6 |QJ\Jan ‘10, 1lg 
SL. eee 1938|F - A} 84 Sale] 831g 84 | 15]] 8214 86t2 || Chicago Title & Trust__} 5,000,000|71,373,397| 6 6 |QJ|Jan °10, llg 
Extension g 4s....1938/J - 4) Sl 82 80's Dec’09}--..|| 801g 8414 |] Citizens’Trust & Savings} 50,000 6, 4 4 |A-O]Oct *09, 2 
North West El ist 4s_1911/M - 96 Bale} 96 9614] 10]] 9214 9612 || Colonial Trust & Savings 000] 507,056] 8+2 | 8+2 |Q-J |Jan "10, 21g 
No W G-L & Coke Oo 5s’28 Rn. M <--= ----| 9834 Dec’09|....|| 98 Drovers’Trust&Savings | 200,000} 103,069} 73%] 8 |Q-J\Jan ‘10,2 
Ogden Gas 5s.....-- 1945 - 941g Q4lo) 941g 94lo} 12 93 8 Farwell Trust Co... .-- ,000 209,387] .... 3 |Q-J|Oct '09, Ilg 
Pearsgns-Taft 5s_.... 1916|J -Dj 95% -~..-| 10033 Mch’09|__._|| 10014 10012 |] First Trust & Savings.-| 2,000,000] 3,083,548} ._...| 12 |Q-M Dec31"09, 4 
See. cnascasenaadsuces M- S} 96 ...-] 96 Nov’09}_... 96 98 Guarantee Trust & = 00, 14,613) Incorp |orated }1908| V.87,p. 1138 
4.60s Series S Ee ee M-Nj 97 ..-.] 98 J’ne’09/_... 98 997s |i Harris Trust & Savings_| 1,250,000) 1,167,360 6 9 Q-J |Jan 10, a 
4.80s Series PF... -- M-N] 98lg -...] 100 Mch’09/_..-/| 100 100tg |] Illinois Trust & Savings} 5, f 8,460,043/16+4 |16+4 q jJan 10, 
Peo Gas L & C ist 68.1943/;A - O} .... ....] 12134 May’09}_.._]| 120 122 Kenwood Trust & Savgs 200,000 55,51 6 6%| Q-J |Jan 10, 1% 
Refunding g 5s_...1947}M - 3 10314 10812] 10314 Dec’v9}-...|| 102%, 104 |] LakeView Trust&Sav; 00, 36,747} 4%] 5 |Q-JjJan ‘10, 1lg 
Chic Gas Eo ist 581937\J - 21041g Sale| 1041g 10419) 6j| 10334 105 Merchants’ Loan &Tr 3,000,000} 5,301,263; 12 12 Q-J |Jan ‘10,3 
Consum Gas ist 58.1936/J - Dj 102% ....| 10214 102%) 1// 102 102% || MetropolitanTrust&Sav| 750,000} 252,643] 6 () |Q-J|Jan °10, 11g 
Mut’l Fuel Gas 1st5s1947|M-N{ -... 102 | 10112 Dec’09}_._.|/ 10112 102 |] Northern Trust Co. --- 1,500,000) 2,160,762) 8 8 |Q-J {Jan *10,2 
South Side Elev 4348.1924|J - Jj 94 Sale] 94 94 2 9312 963, |] North-Western Tr&Sav. 200,000 57,670 6 6 J-J jJuly ’09,3 
Swift & Co ist g 5s_..1914|J - Jj] 100 ..../ 10014 10014} 1// 100° 102 || s People’s Tr & Savgs--| 200,000 052) 6 10 |Q-Jj|Oct ’09,2 
Union El (Loop) 58s..1945)A - O}] -... 92!2} 88 Nov’09]_... 88 96 Pullman Trust & Savgs_ ¥ 189,967 8 8 |Q-JjJan '10,2 
Union Pacific conv 48.1911 M-N] ..-. ~---| 114 Nov’04/....]} .... __.. |] Sheridan Tr & Sav Bank 200,000 24,974|Beg. bjus. J’ly|12’0/9 V.89,p.141 
United Box Board col 6s’26)_-.-.. 70 =—81 80 Dec’09|....}] 70 81 Stockmen’s Trust & Savj 200,000 32,138} 6 5 | J-J |\Jan ‘10, 2ig 
General mtge 6s_....-- J - Jj ---. 752] 80 Nov‘’09/_...1] 7014 81 Union Trust Co.....-- 1,200,000} 1,077,943 8 |k8+2 |Q-M/|Dec31’09,2 
Western Stone Co 5s..1909/A - OO} -... ....| 852 July’08}_...]) 2. LLL. Western Trust & Savings} 1,000,000 210,833 6 6 |Q-J jJan ‘10, lig 
West Side Tr&Sav Bank 200, 76,164] Began | business Se|pt 5 1908 
Note.—Accrued interest! must'be added to all Chicago b'ond |'prices. Woodlawn Tr&SavBank| 200,000 39.2391 6 6 1Q-J Jan ‘10, Ig 














* Bid and asked prices; no sales were made on this day. 


institutions. tNo 


Dividends are d 


oe poate 


wit 


latest price this week. 
"extra payments Q-F. 


TNov. 16 (close of business) for rete oe 
a Due Dec. 31. 6 Due June. 


r As of date April 29 1909. 


ank consolidated un = "name of People’s Stock Yards State Bank. 


Vv. 


k Also 20% 


t As of date 


in stock. 


Sept 


1 1909. 


n Capital and su 


s Union Stock Yards State Bank and People’s Pr 2 
89, p. 1320. 


u Stock increased in 1 


banks and Nov. 17 (opening of business) for State 
lus to be increased. 


& Savings 
909. 
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: Electric Companies Bid |Ask Industrial and Miscel. Bid | Ask 

Volume ot Business at Stock Excnanges  flonfecttis Commagic onilcaue litst’ |loottus{ria! an AreStoo) 7F | “3 

‘ee Co mB Lee Oo bo | ‘= joparced RTE i ie 00} ....} 20 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Nea L oF - yebenture as 1951 -A-O| “Sa | 2 
a *- El L &Pow Co 100] 60 | 70 |/Con Steamship Lines— 

DAIS. Wane Anns eeees. ara. 100] 75 | 80 || Coil tr 4s 1957 rets..J-J\? 23 | 25 

United Hice of N J...100} 75 | ~-...|'Corn Prod Ref—See Stock| Exc |list 

Stocks. Ratlroad, ist g 4s 1949...... J-D| 80 81 |,e Crucible Steel... __ 100} 171g] 18 

Week ending &c., State U. 8. e Preferred ....... 00] 921g} 93 
Jan. 7 1910. Shares. , Par value. Bonds. Bonds. Bonds. |\Telegraph and Telephone Cumberland-Ely Copper 5} *....] _--- 
e Amer Peleg & Cable.100} 70 | 77 |je Diamond Match Co.100] ---..|s 126 

COED ncactinnses HOLI|DAY. e Central & So Amer_.100] 116 |120 |!duPont(EI)deNemPo ie 135 1138 

MOBGAY cnccuccenes 945,966| $87,584,100} $4,095,000 $97,500 $1,000}|Comm’! Un Tel (N Y). 25] 108 |116 e Preferred ....... 87 88 

TOMAS ccinmudscanse 1,124,486| 107,539,450} 5,073,500 903, S001 © cksdew Emp & Bay State Tel_100| 65 |-..--|| e Gold 4s 1536772J-D 8712} 83 

Wednesday .......- 1,275,976] 119,599,850 4,918,500 189,500 4,000||Franklin ........--- 00} 45 |-~..-.||Econ’y Lt & P (Joliet, Ill) 

Thursday..........- 965,523} 90,165,200] 3,459,500 299,500] 20,000||e Gold & Stock Teleg.100/ 105 |....|| | ist Msfg 5s 1956_J-D} 95 | 98 

FUE caswecnces pos 888,812) 80,650,950 3,648,000) 178, 0OGl - cdiccee NY & NJ Teleph—sSee Stk} Exc |list ||Electric Boat... 100] 27 { 30 

e Northwestern Teleg. 50] 105 |... ot eee GS . Basen 
Ne ee 5,200,7631$485,539,550] $21,194,500! $962,500) $25,000||Pacific & Atilantic_... 25) 65 | 70 ||Empire Steel 7 4} 10 
Southern & Atlantic... 25) 90 | 93 POE caidianie ce 80 90 
» en " Week ending Jan. 7. Jan. 1 © Jan. 7. Fert Companies tr) ey aomes t= 102H6 a. 
pony 1910 1909 1910 1909 B & NY ist 68 1911-J-J| 94 | 96 ||Goldfield Consol Mines_10| *712 75g 
ane. . . : P N Yee R R Berry stk-100 30 37 Gold Hill Copper (w I). of efile an 
4 " " “ ist 5s 1922....... reene-Cananea ___. 0 lig 4 

Stocks—No. shares...) 5,200,763) __ 6,049,682 5,200,763 6,049,682|| vy Hob 58 ‘hae *46.J-D}] 97 |100 ||Guggenheim Explor’'n 100] 245 {250 
Par value......._. $485,539,550/$551,096,325| $485,539,550| $551,096,325||" Foy fy ist 581946 M-N| 105 |107 |le Hackensack Water Co 

Bank ae, pa. $20,700 $2,500 $20,700 $2,500 N ¥ & N J 5s 19 46 === 5d 97 100 i og oy OL "12..J3-J ve 4 

. 10t 2 ts Ferry J [aoce a gna com..100 5 

| sa Senay bonds. - ora 800 "9557 500 ee bos eoccee ii g00||. ,1St mtge 5s 1919..J-D] 67 | 72 ||Havana Tobacco Co..100 6 8 

RR. and misc. bonds..| 21,194:500| 35-305:500| 21,194:500|__85¢305;500||¢ Union Ferry stock-100] 35 | 40 || Preferred ———__ ---~ Sig 

2S a Se oo ein een é ist 5s 1920_....- M-Nj 101 | .... nest g Se June 1 "22. J-D 63 | 68 

> P ecker-Jones-Jewe ill 
Total bonds_.....- $22,177,000] $35,917,000 $22,177,000 $35,917,000 . Short-Term Notes at os | osulla2t® 6s 1922 sancontes m- "3 105 109 
= ‘ . , . m ser ” He | 2||Her’g- ar, new.100] ¢ 

DAILY TRANSACTIONS xGlalGE AND PHILADELPHIA Ser B 4s Mch 15 '12 M-S| 9634] 9735||Hoboken Land & Imp 100] -.--]-.-. 

Atlan Coast L 5s '10.M-S/ 100 j1 e5s 1910_........M-N]| 997g}|100 
Bethleh Steel 6s '14..M-N{ 9934|10014)/Houston Oi!.........100 Sig} Sle 
Bosion. Philadelphia. Cin Ham & D 4s 1913_J-J| 9654] 97 Preferred ... 100} 3934] 4034 

Week ending CCC & St L 5s, June °11] 1003g/101 |}Hudson Realty... 100} 100 10 
Jan, 7 1910, Listed | Uniisied Bond Listed | Uniisied Bond Erie 6s ape 8 1911._A-O ae ----|je Ingersoll-Rand com.100} 90 | .... 
shares. | shares. sales. shares. shares. sales. Interb R g 6s 1911_M-N] 1031g/1U414 e Preferred ....... 0}; 95 |.... 

KCR ht 6s °12_M-S} 97 98 ||Internat’l Bank’g Co_100] 140 |145 

Baturday........ sue b-aneek TOF ee St BS BEE ee Lack keel 1910_M-S} 9934/100ig||Internat’!| Mer Mar—See S|tk Ex|list 

MOE cicnwecsccue 41,484 44,217} $136,500 45,529 13,791 $79,600||Lake Sh & M So 5s ’10 F-A 997g 1001g||International Nickel..100] 150 [155 

, .. ee 33,991 49,142 96,500 26,758 22,933 40,300||Mich Cent 5s 1910_._.F-A] 997%g/10Ulg ig, rr 100; 91 93 

Wednesday.......-- 30,617 46,997 67,000 28,100 9,505 55,200||Minn & St L g 5s °11_F-A] 9914) 993, ist g 5s 1932. ..... A-O} 93 94 
MGRD cunccsasns 34,946 32,851 112,800 25,666 13,749 75,200||N Y Cent 5s 1910____F-A] 997g/1001g||/International Salt_...100 5 8 

FRE. c.cciictnentinn) CBee 31,721 59,000 42,503 12,649 76,400||N Y C Lines Ae 5s °10-27|04.40 |4.15 ist g 5s 1951_-.... -O|7 40 46 

NYNH 5s ’10-'12} 100 |102 ||International Silver..100} 20 | 30 

ye ean 184,033| 204,928} $471,800) 168,556] 72,627| $326,700||Norf & West 5s 1910_M-N| 1001g/10012/| Preferred _.....__- 100] 102 {105 
Pa RR 5s Mch 15 ’10_M-S/ 100 |100%3 ist 6s 1948... . J-D} 110 }|_... 

0 id NY 24.2 St L & San Fr g 5s "11. J-J| 99 | 99!2/|Internat Smelt & Refg 100} 130 |160 

utside Securities 444%g notes’120p. F-A| 96 | 97 |/Internat Time Record. 100 65 | 75 

Tiiewater "se: 1913” guar| 101SI101%l|Jones & Loughlin Stea'co| | 

“ ; ” ps ewater 6s guar '3||Jones ug: n Steel Co 

All bond prices are now “and interest’ except where marked ‘“‘f Westingh’e El1&M 6s 1910| 100%4|101 ist s f g 5s 1939_._M-N]|---~. 8]101% 

i Lackawanna Steel...100} 63 | 65 

Street Railways Bid | Ask Street Railways Bid | Ask Railroad — Monot’pe (uew)100} 944) 95 

New York Ciiy Pub Serv Corp N J (Con) eChic GtW com trctfs100} 35 | 35l2//La i fe Mtge Co_...100/] 240 [244 

Bleeck St & Ful F stk.100} 15 | 22 Rapid Tran St Ry_.100] 240 |250 e Preferred tr ctfs..100] 72 | 72!2I\le & Wilkes-B Coal 50] 200 |-... 
e ist mtge.4s 1950_J-J} 60 70 ist Se 1021..... A-O} 106 | --..||Chic Peo & St L— Led a ee 100; 100 {110 

e - & 7th Ave stk_.100/] 140 /|145 J , “er & Paterson— Prior lien g4 4s’30_. M-S// 88 | -.-- PROGRTOR «dc cncau 100} 98 {103 

d mtge 5s 1914__J-J| 991/101 7) eee M-N| 7 80 Con mtg g 5s 1930__J-J|7 50 | ~.--|/e Lorillard (P) pref_..100} 130 |... 
Con 5s 1943—.See Stock} Exc jlist So" J Gas El & Trac_.100] 145 |147 Income 5s, July 1930_-_}/ ---- Madison Sq Garden..109} 42i2 

B’way Surf ist 5s gu 1924] 102 [105 Gu g ids 1953__.M-S| 100 |100l2||Chicago Subway_-__-- 100 4lo|} 43, kk fl ee M-N} 85 {1 

e Cent’l Crosst’n stk..100}  __..} ..-. No Hud Co Ry 6s'14 JJ 102 |....||Ft W & Den Cy std_.100} 97!2)102 ||Manhattan Transit... 20) *2lg 2% 
e ist mtge 6s 1922_M-Nij 80 | 95 2 SURG isononens 103 {105 |!Kansas City Sou 5s Apr 1 Monongahela R Coal_. 50/*-...-] 19 

e Cen Pk & E Rstk.100| 30 50 Ext 5s i924_-""M-N 99 }101 1950 (w i)—See Stock] Exc |list a Eee 50] *2584) 261g 

eChr’t’r & 10th St stk 100} 80 | 90 Pat City con 6s ’31_J-D| 118 |120 |/Nat Rys of Mexico—See S|t Exc) list ||Mortgage Bond Co__.100] liv {115 

Col & 9th Ave 5s See Stock} Exc /|list 2d 6s opt 1914_.A-O/} 100 | _...||North’n Sogurtiies Stubs_| 97 |103 ||Nat Bank of Cuba__..100} 99 |101l2 

Dry DEB & B— So Side El (Chic) —See Chiicago |list ||Pitts Bess & L E....-- 50] *331g} 36 ||Nat’l Surety_________ 100] 215 [.... 
é ist gold 5s 1932._J-D} 9712/100 ||Syracuse R T 5s ’46__M-S/ i03 [105 a, ere 50} *69 | 73 |'Nevada Cons’d Copper 5/ *26l2| 26% 
e Scrip 5s 1914____F-Aljf 45 | 50 |\Trent P & H 5s 1943_J-D/ 100 [102 |/e Railroad Securities Co— Nev-Utah Min & Sm. 10] *17;6] lig 

Eighth Avenue stock.100} 250 |300 ||United Rys of St L— Ill C stk tr ctfs ser A’ 52} 90 | -~.--|/e New Central Coai_._. 20) 30 | 70 
e Scrip 6s 1914_-.F-A 7 95 4100 Com vot tr ctfs__..100} 20 | 20ls|/|\Seaboard Com —_ NYAir Brake 6s—See Stk| Exc |list 

e42d & Gr St F’y stk.100) 200 {220 e Preferred ....... 100] 701s] 7034 lst preferred...... 100} 78 | 80!./IN Y Biscuit 6s 1911_M-Sj7100 |... 

42d St M & St N Ave.100}  ...} -... Gen 4s 1934—See Stock] Exc |list m & 2d pref—See Balt Exc} list |le New York Dock_...100] 37 | 40 
e ist mtge 6s 1910_M-S] 99!2}/10014|| UnitRys San Fran See Stk| Exc jlist ||Seaboard Air Line— : eo Preferred ....... 100} 82 | S83lg 

2d income 6s 1915_J-J|/ 50 _..|| Wash Ry & El Co....100] 42 | 431-5 Coll 5s ext May ’°11_M-S| 99 | 99:2/|N Y Mtge & Security_100] 225 |235 

Inter-Met—See Stk Exchiange |list Preferred ......... 100} 90 | 911ls;;)West Pac ist 5s ’33_.M-S} 9712] 97%4|;|N Y Transportation... 20] *6 7 

Lex Av & PavF 5s See Stk} Exc |list 00 BPO hg nadine eecen J-D| 86 | 86l2|| Industrial and Miscel. Niles-Bem-Pond com- 100) 102 |105 

Metropol St Ry—sSee Stk] Exc |list Adams Exp g 4s 1947 J-D//7 93 | 9334||Nipissing Mines... _ 5|* 101g] 103g 

Ninth Avenue stock..100} 160 |170 Gas Securities Ahmeek Mining. _-...- 25|*220 {225 ntario Silver__.... 100} 2%) 3 

Second Avenue stock.100] 14 | 18 Alliance Rea ty.-..-- 100| 115 |120 Otis serous com_...100} 54 | 57 
ée 1st M 5s’09ext’10 M-N} 96 [100 New York Allis-Chalmers Co ist mtg Proterred .......... 100} 99 {101 
Consol 5s 1948_...F-Aly 60 | 65 |;|Cent Un Gas 5s 1927 _J-J) 101141102 s f 5s 1936—<See “er Exc {list Pittebureh Brewing... 50} *23 | 23%, 

Sixth Avenue stock...100} 120 [130 ||Con Gas (N Y)—See Stk) Exc jlist |;|American Book-.---. et eae Preterred 2 co 55 50] * ..__|s4234 

Sou Boulev 5s 1945___J-J} 60 | 85 |ie Mutual Gas... _.-. 100} 148 /160 ||American Brass... .-- 00 118 {121 ||Pittsburgh Coal—See Stk| Exc jlist 

Fer ist 5s 1919..__A-O} 88 | 92 ||New Amsterdam Gas— American Chicle com. os 23U 1235 oe Mfg Cocom..___- 100} 79 | 83 
hird Avenue— See Stock} Exc /list ist consol 5s 1948_-_J-J} 100 {101 Proetverred. ... csacsas 104 |106 peGerred.. .- <<. 00; 85 | 90 
Tarry W P & M 5s 1928]; 50 | 80 || NY &ERGas ist 5s "44 J-J} 103 |105 ||Am Graphophone com 100 13 | 14 ||Pratt & Whitney pref_ = 100 }105 
YkersStR Rs 1946 A-O| 85 | 95 Consol 5s 1945___-- J-J; 96 | 99 Pretegeee: .. 2-0. 00} 33 | 35 {|Producers Oil__.____ 150 1160 
28th & 29th Sts 5s '96 A-O}j ____| 20 ||N Y & Richmond Gas_100} 32 | 42 |;|Amer Hardware _-__-- 10 0} 140 {145 ||Realty Assoc (Bklyn)— 100 133 |137 

e Twenty-third St stk.100} 200 |250 NY & WestchesterL’ht'g— Am Malting 6s 1914._J-Dj 103 |105 ||Royal Bak Powd com aes 165 4175 

Union Ry ist 5s 1943_F-Aj| 10014/1011}} Deb g 5s 1954 guar_J-J} 101 |10319/;|Amer Press Assoc’n..100| 92 |-.-.- Preferred ......... 108 {111 
Westchest ist 5s ’43 J-J} 60 | 75 |;Nor Un ist 5s 1927__M-N| 97 |100 ||Am Soda Fount com..100 1g} __..||Safety Car Heat & Lt. 100 133 |136 

Brooklyn e Standard Gas com..100/ 40 | 55 ist preferred... 00} 25 | 35 ||Seneca Mining... _ SN in Ma 

Atlan Avenue RR— e Preferred ....... 100} n65 | 80 2d preferred.__..-.. 100 2 6 |jSinger Mfg Co -.....- 00} 495 [5 
Con 5s g 1931_-_-- A- 98 |101 ist 5s 1930_.._..- M-N| 102 |106 ||Am St Found new—See Sjtk Exi|list ||South Iron & Scom __100} 23 | 24 
B & W E 5s 1933__A-O} 97 |100 G8 3086... ..ncnadedwil A-QO} 10312/105l2 Preferred ......... 100] 52 | 56 
rooklyn City Stock..10} 196 /|193 Other Cities Deb 4s 1923. -... F-A] 75!2| 77:2|/|Standard Cordage____100 1 llg 
Con 5s—See Stk Exchijange |list ||Am Gas & Elec com... 50) *45 | 46 ||American Surety___.. 50} 22219/22715 lst M g 5s ’31 red_A-O|/ 20 | 25 

Bkin Hgts ist 5s xe} a 97 |1U02 Preferred ......... 50; *44 | 45 |/American Thread pref 5) ¥*43%4) 514 Adjust M 5s Apr 1 1931 B 5 

Bkin Queens Co & S Amer Light & Tract..100) 301 {305 ||Am Tobacco Co com._100} 420 /425 |/Standard Coupler com 100} 20 | 30 
e ist g 5s '41 op 16 J-J} 98 |10012 —- naka waeiaae 108!2]110 ||Amer Typefders com_100| 46 | 50 Preferred % os... 100} 100 |-... 
Con r 5s—See Stock] Exc jlist || Bay State Gas_.___--. 84 75 Preferted ......... 100} 99 j102 Standard Milling Co..100} 1953} 2012 

Bklyn Rap Tran—See Stk} Exc /|list Bingh” ton (N Y) Gas whs Deb g 6s 1939_...M-Nj| 99 |100 ROMOITOG ois coe 100] 5712] 58lg 

Coney Isl & Bklyn..100} 65 75 ist g 5s 1938. .__. A-O} ..-.|100 ||Amer Writing irmatesret t 234) Sle ist 5s 1930_.._... M-Ni 83 |} 86 
ist cons g 4s 1948__J-J} 78 | 82 ||Brooklyn Un Gas—SeeStk| Exc |list epeeeees iin so 2419] 26l2||Standard Oil of N J_.100] 658 |665 
Con 4s 1955__-.-.. 75 85 || Buffalo City Gas stk._100 4 6 istsfg 5s '19 op’09 OS 87 88!2||Swift & Co—See Bost’ Stk} Exc jlist 
Brk C & N 5s 1939_J-J} 95 {100 ist 5s 1947— See Stock! Exc list AG=e IndSSLines.100} 1033] 1114 ist 5s 1910- 1914..-J-J oS ee 

p’t&LorSt ist 6s..M-N]| -...]..-.||Con Gas of N J 5s '36_J-J| 92 | 95 Preferred .......c8« 00| 2734] 28 ||\Texas Company ___-_- 00] 220 {230 
ings C El 4s—See Stock} Exc jlist ||Consumers’ L H & Pow— Col tr g 5s 1959__.._J-J|/ 72%s| 73 |le Texas & om c Coal 100 95 |105 

Nassau Elec pref...-.. | Re co Of eRe -D} 110 }-... maey OE & Smith Car..100| 240 | 45 |/Title Ins Co of N Y___100) 153 {158 
Ss 1944___._.__.- 103 |105 ||Denver Gas & Elec...100| 15. 4155 OTES Ww cnwss 100; 105 {120 |/Tonopah Min (Nevada) t *7g| 7 
ist 4s 1951—See Stock Exc jlist Gen g 5s 1949 op_M-N| 94 | 9olp||Bethl’m Steel Corp—See S}tk Ex|list ||Trenton Potteries com 100 5 | 10 

W’bg & Flat ist ex 434s} 90 | 95 ||Elizabeth Gas Lt Co_.100) 300 |-~.__|/Bliss yompany com... 50] 140 | -.-- Preferred, new___-_- 100] 65 | 65 
ce Pe ist 6s 1922._J-J} 102 [107 tssex & Hudson Gas_100/ 152 [154 PESTS «oi cccinn 50} 135 | -.--|/Trow Directory_____- 100} 27 } 30 
ther Cities Gas & El Bergen Co..100} 81 | 85 |/Bond & Mtge Guar._.100} 267!2/ -.._||Union Typewriter comi00} 62 | 66 

Buffalo Street Ry— e Gr Rap. 1st 5s '15.F-A] 99 {102 ||Borden’s Cond Milk..100} 120 /|122 ist preferred ..__-_ 100] 110 }114 
ist —, 4 1931..F-A] 105 |106 ||Gr’t bid, Pow 5s ‘46. as 93 | 96 Preferred ......... aay 104 |107 2d preferred _.___-. 100}2112 [114 
wen Ge 4017: ... -O} 107 |108 |;Hu I cs tien 150 |152 ||British Col Cop pper ae *8 85s] United Bk Note Corp. 50] *50 | 52 

Calnewes (oy Se Ry..100] 9534) ...- Indiana Lighting 377100 2712] 29 || Butte Coalition Mining 13 *2714| 28 Proferred ... 2:5... 50] *52t2} 54 
Preferred _........ 00} 104 |105 4s 1958 op_-_---..- -F-Aj| 69 | 71 ||Casein Co of Am com.100 2 3 ||United Cigar Mfrs_...100] 9112] 92 

Colum Ry con 5s—See Philla list Indianapolis Gas....- o 1919] 30 |] Preferred _........ 62 | 70 e Preferred ....... 100} 110 {iil 
Crosst’wn ist 5s '33 J-D/ 102 |106 ist g 5s 1952_.__- AS 80 | 90 ||Casualty Co of Amer_.100| 125 |140 ||United Copper... _- 100 Slo} 9 

@Conn Ry & Ltg com. = 76 | 78 |\Jackson Gas 5s g '37. 4s 7 88 | 9219!|Celluloid Co_..._...- 130 {133 Preferred ........- 100} 21 | 30 

e Preferred _...... 82 | 85 jie Laclede Gas._.-...- 114' |1148, nes . Seer com..100} 5 7 WU S Casualty.._..... 100} 215 |-... 
ist & ref 4}4s—See Sti Exc jlist ¢ Preferred ....... 100 93 | 98 jj Preferred ......... 00] 753 | 6O |}U S Envelope com_..100} 50 | ~-.. 

Grand Rapids Ry....10%} ____|118 ||Madison Gas 6s i0267A-0 105 |109 central Foundry..... 100 2 3 Preferred _.....--. 100} 112 |116 

RORNGG .....aeooe 100} 90 |-.-.||/Newark Gas 6s 1944__Q-J}] 130 {132 ET oh ame 100} 10 | 14 |/U S Finishing _._.__- 100} 139 {140 
Louisv St 5s 1930___J-J| 106 |107l2|| Newark Consol Gas_.100] 100 {101 Dep 6s 19190 oo M-N| 68 72 PRORTOG . ocinc se 100} 110 {115 
& Bos ist 5s '24 J-D/ 105 |107 eCon ¢ ae 59%8....2-0 106 |107 ||Chesebrough Nee renee 600 *}....1|U S Steel Corporation— 

e New Ori ve & Lgt.100| 2853) 283, No Hudson sf H & Pow— City Investing ~sond 62 | 6 Col tr s f 5s '51 opt *11) 114!) -... 
e DEG: penecea 0 64 | 6414!) Ss 1938..___...-.. A-O} 110 | --... SOTOG .. otis ows 00 99 j1lu2 Col tr s f 5s ’51 not opt} lidig) _... 
Gen M g 4 4s '35—See S/tk Ex| list || Pacific Nona & E,com.100} 55 | 5 e Glafiln (i (H B) <oiii==100 110 {118 ||US Tit Gu & Indem_.100j -... 

Pub Serv Corp of N J- es 124 |126 Proterted 2... .8< 00} 90 | 91 e ist preferred__... 00} 92 | 98 |jeUtah Copper Co—See Stk} Exo |list 
Tr ctfs 2% to 6%pe 10412/105t9]|Pat & Pas. ‘Gas & Elec. 100 93 | 96 e 2d preferred __..- 100 94 |..--||Waterou . Co com....100 WS ES 
North Jersey St av 50 |---|} eCon g 5s 1949__- 101 |10219||Col & Hock oe pf 100} 80 | 95 Preferred ........- ET Le 

ist 4s 1948_____ 8) | 82 |iSt Sonepie Gas 5s 1937. J- r 93le] 95 ist ¢ 5s 1917___... J-J} 91 £5 ||Westchester & Bronx Tit 
ns — of N i200 77 | 78 ||Western Power com.100} 3719] 38l2 Col tr 6s Oct. 1956..J-J} 100 |104 & Mtge Guar_...-- 165 {170 
ist 5s 1933__... -D} 104 [10419] Preferred .......-- 100} 57 Consol Car eye --100) 27 | 32 ||Westingh’se Air Brake- 50 * ._.3| 1461, 
New’k PasRy 5s ‘30 J-J} 108 |109 Cons Ry Let & Refrig.100} ~.-.| -..-||West El & Mfg 5s—Seestk] Exc |list 
‘ Worthing Pump pref_100 108 [112 
= Per share. a Ex-rights. 0d Basis. e Sells on Stk. Ex., but not very active. f Flat price. n Nom. s Sale price. z Ex-div. yEx-rights. z New stock, 


























BOSTON STOCK EXCHANGE—Stock Record, Dailv, Weeklv and Yearly 


































































































SHARE PRICES—NOT PER CENTUM PRICES Sales S Ss lor Year for Previous Year 
of the BOSTON SPOCK “mio (1908) 
Saturday LAonday Tuesday 4 Wednesday | Thursday Friday Week EXCHANGE — 
Jan. 1 Jan. 3 Jan. 4 Jan, 5 Jan, 6 Jan. / Shares Lowest “ Highes: Lowest Highest 
Railroads 
1241g 1231-| °22 122 | 128 123 | 122 1221g|/*1221g 12239) 530/Atch Top & Santa Fe. ace 98 Jan 13} 1251g Oct 21] 6753 Feb} 10114 Dec 
104 104 [*! 081g 1041/+103%4 10414] 1035, 10212} 10413 10414 $40), DO . Blthiccnccces 10034 Jan 15] 106 J’ne 7}} 83le Meh} 10414 Dec 
22919 239 23003 231 | 230 232 | 232 232 | 232 232 227|Boston & Meany 308 225 Jan 4} 2391; Apr 8]/ 18llo Jan | 230 Dec 
136 6136 135ls 13619} 136 136%) 135% 1ic'-| 13514 1851, 740) Boston Elevated... 0@| 12414 Jan 7| 135 Dec 30j|] 12lle Dec| 140 Jan 
225 225 |*.... 225 | 225 225 [#225 225 |*225 ‘sane 39|Boston & Loweil.._.. 100] 22312 Dec 16] 235 Mchiy}} 20014 Feb | 228 Dee 
14712 1471,| 145 148 146 147 146 146 |} 148 148 177|Boston & Maine... _. 106 132!2 Jan 2} 153 Nov 4/} 114 Oct| 140 Jan 
ehale Gaidebicane acca! wens anna} S26 MalelibS FulyOR! ....5 MP > Plu, oc. 5.. 100} 151 Feb 26) 160 Apr 3/} 136 Feb] 156 Jan 
pies S00. lesan SEt Wesee SOP Lasi Sale|98 Dec’09| -~...|Boston O iinevihence 100} 295 Sep 14 be Jan 9}) 284 Jan| 301 Nov 
16 16 | *15 16 | *15 16 | *15 16 } *15 16 50} Bosion Suburban El Cos.| 11%, Jan 2 Feb 3 9 Mech} 13 Mech 
974 2-1 #74) 88 76 O75 | 47 tee cecal’ SL Eee DEO cnakcuk eine 6U!o Jan 5 a Nov 4}/} 45 Jan| 58 Nov 
*10 11] *10 db {| *10 11 | #10 = Ills} 10 10 10 pir ph Me pg Etec Co -| 10 Mayl0; 1412 Mch12 8lo Nov] 17 Jan 
48 48 | #47 48 | *47 48 46 47 | *45 47 20 Oe aac cides ws sec 4612 Dec 24] 5514 Oct {|} 4712 Dec} 601g Jan 
ite aandl, comm tied gon opont _ 20et ROe: DONO 1.4. chic. June Ky & USY_100}] 143° Jan 25] 162 ~J’ne23]] 126° Jan | 15114 Dec 
117 ‘117 cance ewooh LEP 3 117 «117 117 115 DS WMO... puke sce 00} 115 Nov 5} 123 J'ly 6]| 102 Jan | 120l9 Dec 
wenn wenn} coee onen} ---- 22--| Last Sale|170 July’v9| ~.--/Con & Mont, Class 4__100] 170 Jan 6] 173 Mch 5]] 163 Dec] 165° Mch 
wcwe cossh wwes cuss! cene coca] Lap Malell3MeJune0e ....|Conn & Pass Riv pret_100] 139 Jan 2 14210 Mch25}/] 13314 cep 138 Apr 
Sida= sonst dope snack sone wanna) 24006 Geei27@: Os'OOR ....;Cospecucat River... 309 267 Jan 15| 275 Mchi0|| 244 Jan] 263 Dec 
133 133!¢| 132 133le] 132 132 | 182 132 | 13llg 132 226| Fitchburg, pref_..._ 100] 12815 Novil| 1386 Feb 5jj 117 Jan 133. Nov 
104 104 | 104 104 | 104 104 |*104 205!-| 104 104 | 250/Ga Ry & Blectrie--27100 75 Jan 5] 103 Dec22|| 67 Apr| 86 Dec 
*87lg ....| *871lg ....| *87lq ....| Last Sale|S8ig Dec’09} -.--| Do pref......... 100} 79 Jan14} 8&8teSep15)} 81 Oct} 85 Dec 
bidn . Gosek ae Taka ebice <nanl” 2 Goi «68 2... eee Cee... Cu 100) 195 Oct 11} 19514 Jan 13]} 193 Nov} 193 Nov 
183g 19 18'9 ia, 18 18s 18 18 1734 1814] 3,015 _ E ag Cos....100} 111, Jan 12} 19 Oct 1 84 Jan am Nov 
79 862) 8 80 80 89 80 0 80 0 eo eee 68lg Jan 15} 84 Nov 3j| 40 Jan Nov 
158'o 158!.| 158 158 157g 15814] 1561+ 15784] 1567g 1571-| 2,469|N Y" N u “&e Hai ford. ve h153 Nov 8] 1747 J’nel4]| 128 Janu ii Nov 
Sadi> maasl é4¢b S6adh caus coe, Lest GED ~ AOU) Sc... eee OF Been connec 109} 146 Feb 4] 149 Aug 9]! 140 J’ne| 145 Apr 
wane enue] cone none] ---- ----| Last Sale|210 Dec’d9} ....|Norwich & Wor pref.100| 200 Aprils] 215 Sep ij 200 Apr| 205 Feb 
195 197 198 198 | 198 198 /*198 200 | 200 200 120)O0ld Colony_..... 2 100] 199 Dee | 200!g Jan 18 175 Jan/ 196!s Dec 
ES ie SER ee BaP FPS age OY ee 10) Rutland nret AIRS REY 100} 26 Apr27| 40 J’ne S!| 25 Jan} 34 Dec 
*.... 115 |*11412 115 [| 115 116 | 115lg 115%) 115l4 1154 63|Seattle Electric... 227 100} 014 Mch 2} 117l2 Aug!6|} 70 Feb] 95 Dec 
104 105 | 105 105 | 1041g 1041g} 10419 10412|*1043g 1041+ 26; Do presses... 00} 9712 Apr 5) 107° Aug3lj} 883, Jan | 102 Dec 
QU5l4 WAl-} 2OS5g 20u3-| 202 203 f*2O11g 2O1le} 20. 2003; 485)Union Pacific....... 100} 717273 Feb 7 2183, Augh0}) 110lo Mch! 1855; Nov 
4 10.533 1038, }#Luzlg 105!: |*10214 10314]#1021g 10319/#1021g 10310} 100] Do pref......... 100} 931g Mch 2) 117% Augi6}) 73; Apr; 9743 Nov 
J Ca PE CIE GMT = TR 5 ae age | 5} Vermont & Mass._..- 100] 165 Jan 20| 175 Apri7}} 150 Jan/ 161 Nov 
94 94 Q41o} 94 94 9414 9414) 105)West End St__.._... 88 Jan 2] 98g Apr23}} 76 dan} Ite Sep 
4 1055g 10553} 1055g 106 | 106 107 {*.... 107 | 107 107 863) DO... DES ncnwwe 50} 102 Oct 12} 112 Apr27'| 96 Jan} 110 Dee 
wana wane] wens -n--| ---= ----| Last Sale'145 July’09) -.-- Wore Nash 6 Ro aa 144 Mchi2/ 146 Mayl9j| 138 Jly| 140 Mch 
neo 
473, 43 471g 48ls} 43 48 47 Az 4719 471s} 1,230|Amer Agricul Chem..100 3314 Jan 2) 5014 Augi2}]; 13 Jan| 35 Nov 
10212 102%} 103 103 | 1023, 103 | 10112 103 , 10212 10212] 1,067}. Do _ pref__.__-__. 94 Jani18} 105 J’ly 23]} 77 Mech} 96 Nov 
7g ‘igh To 74) Tle 7) Yio 43 Zig -—' 71g) 1,200) Amer Pneu Serviec__. 5. 55g Jan 26) 97s Feb 23 4 Feb} 12 Dee 
20° Sig} 20g 20%4) 20g 204) 2014 gui,! #20" 21 205]. Do _ pref_..--.._- Sv} 13 Jan 13} 221; Nov 1/| gi.Feb| 23 Dee 
122 12514] 121g 122 | 121%, 12234) 122 122 | 1213, 122 632|Amer Sugar Refin____100|7114 Nov30| 136° Apr 8 9914 Jan | 1375s Nov 
12Ml2 122 | 121lp 122 |} 121te 122 12il, 122 4122 122 PR A, _naaaeiags 100}7117 Nov30/ 131 Apri3]} 106 Feb] 132 Nov 
14U%4 1417] 14014 14itg} 140g 14.34] 140° 140l2] 140 =: 14010] 8,900) Amer Rha ‘leg ~100 12514 Feb 1] 145lg Sep 29]; 99 Jan | 132l2 Nov 
37 37 | *36 37 | #86 «60937 «| *860~=«687 35% BL 34 40| American Woolen....100] 271p Feb 4] 40ig Aug27 16 Jan| 3233 Dec 
103 1031!-] 103 103le} 103 10314} 103 «10314; 103 103 887} _ Do mrwewediue 00] 93le Jan 15) 108 J’nell}| 773; Feb} 9612 Nov 
; *7lg 8] *7lg B8lo| *71g  8i Last Sa2<\8l4 Oct’09} ....| Boston i ai sit catenin 10 335 Apr l Sly Oct 26 3 Jan 4lp Dec 
, 144 14 %<}*143 145 [4143 145 |*14y 4145 [#143 145 40|\Cumb Telep & Teleg.100} 125 Jan 25/ 14712 Nov 9]| 96le Jan | 128 Nov 
*71 Zils *7114 718g) Last Salci71_ — Dec’09} ~...|Dominion Iron & Stee!..| 1819 Jan1l) 713; Dec1l|| 143,Jan| 21! Dec 
1llg 115s} lille Alte] 1llg 1115 llilg 11!o! 12%, 1114] 970|East Boston Land...... 7 Jan 4] 13% J’ne 9 41, Mch 833 Nov 
2511s 2 5434] 25114 25114)2247 2471] 247 © 24714! 24; 24714 897|Edison Elec I!um_..100) 245 Jan 2] 260 Apr 7j||} 201 Mch/ 253 Nov 
159% 15044 15012 158!e} 15014 15914] 159 Gls] 1é.%4 15%3,4 202|)General Electric..... 100 = Feb 24] 173. Aug 7|} 111 Jan| 162 Dee 
283 83 823, 823; 82le 827%] 82 23 lig 82 | 1,719|MassachusettsGasCos 100 Jan 5] 83%, Dec22!| 49 Mchi 60 
Gi°4 Q92lel 93 94 94 95 9514} 95 95 } 1,723}. Do i. baat 100 S Jan 5} 97 Apr23s|} 77 Jan} 90 Nov 
215. 215 | 21414 216 [#225 215!2] 215 215 | 215 2151 156|Mergenthaler Lino...100 2021g Mcn12| 22014 Dec 16}} 192 Apr] 215 Noy 
3:5» 3 *23, 3 #23, 3 234 3 10|Mexican Telephone... 10 2 Jan 5 314g Oct 15 1 Mch 3 Oct 
1232 | 124 124 124 12312 124 1231g 12314] 12214 123 454|N E Cotton eerenw eae 68 Apr24} 125 Oct 26 40 Mch} 78 Nov 
I1llpg 112 j*1l11tg 112%-{ 112 112 212) «=11214}*1121g 1131 126 NOM. J anccoce 100} 93 Jan 2/118 Oct 16 75 Mech} 93 Dee 
137 13719] 137-137 | 187 «137 | 137 137 | 137~=—-:187 91 : E Teiephone_---..- 100] 12614 Jan 5) 139 Sep 20)| 105 Jan| 128 Nov 
*.... 100 | 10) 10) 7100 100 | #98 101 | _.-.) =... 32) Pact ebsabanae = 75 Feb 6] 108 Oct 1s/} 5112, J’ne} 79 ec 
189 190 18873 189 190 190 190 =6199 191 191 4171}Pullman a wwwsawe 100] 168 Jan 30} 1yy Aug 7,} 147° Jaa 1741p Nov 
ba *1l1q 114g) #1lig 113} *#11ly 12 Last Sal:|118, Deed9} ....}Reece Button-Hole.. 10 93%, Jan il! 12 Sep 29 9 Apr] 10ts Nov 
< 102%; 109 108% 109 10834 109 | 108‘> 108% 108% 10914} 719|/Switt & Co.......-.. 100 Jan 9/ 114!2 Aug G|| ssiz Jam | 10813 J’ly 
a 33. BA 333, 341g] 341g 341s} & Torrington, Class —_ o 20tg May21| 34 Dec 27 20 Jan} 24 Oct 
“270 «20 ely 39 271g 29 | 2719 271 Be SHR... os a0 2414 Jan 29} 35 Nov sj} 23 May| 26le Dec 
2 ie mitted oS ssks sone]. Lent Sel: Union Cop L’d & M’g. 25 1 Jan26} 2 Apr 2 144 Mch| = _2ip Jan 
E | 16712 16314] 16712 163 , 16712 168 16712 16/°_ United Fruit...... 126t. Jan 13} 170 Dec 22 li4l. ‘an | 148 OC'ly 
70 8 7vly} 70 70%} 69 70 684 69 Un Shoe Mach Corp. 2 25} 254 Mehi9} 71 Oct 7|} ggtadJan| 62% Nov 
g S0%2 30a} 30% 31 | 301g 30l2} 3801p 30%»! oie eiieansens 25} 28te Jan 11] 3114 Sep 21|| 2u7z4an| 30° Nov 
9034] £3 89%g| 873, 8914] 871g Bai; U § Steel Cozp-222222 =160 41%; Feb 24! 947 Oct 4]| 26° Jan | 583, Nov 
1ba3t 125544 1235g 1242; 1235g 124 | 12319 12312 4; De pret......... 107. Feb23} 131 Oct 4 87io Jan | 114 Nov 
lé'2 17 lig 35:- 17 17 1634 18 West Teen. & ‘Peleg. .100 6g Jan 11} 19 Dee 22 4 Feb Ylp Nov 
94 94 £314 @3lg 93le] #9310 94 8| Do i a ---100} 76 Mch 3} 96 Deezv|! 59 Jan| gdly Dec 
67% G3) C34 6 Gio} lg Gly Adventure Cone Rr Ee 25) 47% Oct 28} 10l2 May28 Itz Feb| 12t, Aug 
57 Ba 56 CCST ESle 65lo 56 56 s ee, ee 25) 34 Jan 29} 62 Oct 11} 24° Apr] 4112 Nov 
895g 9034] 8834 80%) L5%g Sdle] 871g 8855 Amalgamated Copper 100) 65 Feb 26) ¥Gl2 Novliil}] 45 Feb| ssig Nov 
3912 40le} 354 40 23-8854} 38) BBle yore Lead 25] 23 Meh27} 4043 Dec 27 203, Jan; 30 J’ne 
OF. : BG cece cance OF) ORT os “can Anaconda ......-... 25) 38tg Feb 26; 54 Dees] 2g Feb] 53 Nov 
4919 54) 491g 4934) 43 4910] 48 483, Arizona Commercial. 25} 40 26} 51% Dec3uj] 14 Jan| 405s Dec 
* 80 1 }*.380 1 +*.89 1 80 .89 SOO cnndinude dbus 25} 30 Decl4 1 Febi7jj 40 Feb/ 50 Aug 
*Il 4612 1k «Mg «10 = 12 1llg 111 a 25) g J'ly16} 18 Jan 2// g Apr! 19!2 Nov 
*.50 55 }*.50 .55 f*.50 .55 Last Sal Bonanza (Dev Co)_.. 10) 45 16} 80 May 7}} 25 Oct| 75° Nov 
21% 22's 21% 22 213g 21%] 2lig 22 Boston Con eae £1) 103; Mchi5} 23l2 Dec la i 10t4 Apr} 18g Nov 
; 2°34 yi 21g 23%l 22lo 23s] 22° 293, eee 5} 171g d’ly 14) 24° Dees0i] 114 Apr, 25 Nov 
28 = 28lof 273g BSle} Big 2814) 27to 27dgI 599|Butte Coalition. -.-.--. 15] 21% Feb 24} 4353 Novi9 1519 Jan}; 30 A 
10L 103 | 102 12t2f 101 101ls} 101° 101 Calumet & Arizona... 10) 9614 May 4} 119 Jan 4 Feb} 130 | 
680_ 685 | 675 680 | 675 675 | 670 670 3s|Calumet & Hecla.... 25] 585 Feb 26} 695 Aueil3i!r565 Mch! 700 Jan 
3i7g 38 3714 3%le) 37 87 36 «36 Centennial__._.....-. “ 29 Feb 1} 4412Sep 3]/ 21 Fe} 36% Nov 
*.2) 16 }*.10 116 [*.10  .16 Lest Sale _...|Coas Mereur Gold... 10 J’ne2} 35 Janl5ji 25 Mch!] 45 J’ne 
8-'2 85 | 83lq 84 83 84 8314 8412] S83tg 84 | 5,812/Copper Range Con Co 100 68lp Feb 20 Novi¥}| ‘551g Feb 837 Nov 
j g 914 8% «69 9 9 *83, 9 x 9 150| Daly-West__..--..-. 7ig May28 Mch 19; 7 Jan! 11% Nov 
4 1314 13%) 13° 13lef 12% 13 12i9 12%) 1214 1%%;| 4,746|East Buice Cop.Min_- i0 7ig Feb 1 les Apr 20 83, Dec} 10 Dec 
J *13g «134) #13g «184) *1Qy ty 11g lg} #215 133} 125)/Elm River. ...-..... Oct 2le Jan 15 99 Mch 2%, Nov 
j 18 1834) 17% 18 1734 1734} 1734 18 171%, ~=-:17%4| 3,530|Franklin -..._...... . Feb 25} 19 Aug 3 Glo Apr! 191 Nov 
; Allg 1llo} 12385 12%) lg 12%g] 115g 12 117g 12 |48,629/Giroux Consolidated. 5) 7a J’nelé| 1214 Novig}}__. ee} Md 
110) 11114} 1199's 113 11E 14214) 110 ett 110 110 715)Granby Consolidated .100} 90 Feb 26) 11012 Dec 2¥}/ g9 Jan! 110 J'ly 
Tllg 11%} 113g 11 1ilg 1134) 1llg 1139} lilg 11%} 9,058/Greene Cananea_-... 20 9 Feb26| 145; Nov16 6% Jan! i3tg Aug 
B2lg 34l<] 32ig 33 31 «683. | 381 333] 32 331-| 4,920)/Hancock Consolidated 25) gi, Sep 10) 38 Dec 22])__ eet — 
Bla £34 Slog Sit *5tg Sigh = leh: 5lo 5t-| 1,195|Helvetia Copper 2 Sig Dew 2:)| Tic Aug Gif... =} 
28 281] 27lg 28 | 27% 2714 Qily} 2734 27%:| 1,320 ple Revs A (Copper - 221g Apr2.| 3314 Feb 19 178, Feb| 264 Jan 
S'g 10 100-102} 1033 «EL 103g 197%} 10lg 1614/52,042|Kerr Lake_........ Tio Apr 30} 93, Augi9}/__._. fe 
7g 734) 70%, 7123} Glo 71_| 6834 725 72 ioe 19,159! lake ton ~ stcTae 16° Jan 30} 7414 Dec 21}/ 10 Sep) 2414 Dec 
175g 18 | 16% 18 165tg 167.) 161g 165} 163; 16%4| 3,306|4.a Salle Copper. 103, J"ly 10) 19!g Dec 174) 124, Jan| 1744 Jan 
Gig ial ¥6 6. 5 6 5g lel Bly bla 1,799|siass oo aapene 414 yd 1814 May2: 214 Mch 83g A 
95 .95 }*.99 1s} 99 1.0644)*.75 99 | 95° (CS 590 arta pig ee site 30° «Apr2 1 Dec22q 25 Jan} .75 vig 
*41g 5 45g 47g 47g 5 #43, «4G 5 5 505|Mexico yo M &S.. 3to Apr 16 6 Novig9 312 Dec 8 Jan 
27ig 2884} 28lg 29 275g 2834} 271g 28 26!5 2714/28,440|Miami Copper 12%; Feb 26) 281, Dec 3: 83; Sep | 15le Dee 
29 Serie. 2% re 7 7 475|Michigan -._-- 68 Oct 15] 131 Mch 4|! 714 Feb 1512 Nov 
68lg 69lo} G68lg G3!:| EGlo G68lo] 66 671:} 67 G74] 1,409|Mohawk--_-..--.-.-. z5719 J’iy 16) 70ig Jan 8}| 45 Feb| 73° Nov 
*.05 .08 }*.05 03 |... ...-| .05 .05 | .021g .02\9| 1,590/Montana Consol C & C : 40 Apr 6)| 25 Dec; 13; Jan 
26lg 2714] 26lg 27 26l2 263;) 26lg 261-| 2612 265,| 4'580|Nevada Consolidated. 16l2 Feb 26] 30 Novi9}} g3gJan/ 203; Noy 
101g 103s) 10 lvls} 10lg 104] 10° oly] 101g 10%} 1,930 insane Mines 97g ed RR eR Tee titer, 
48 50 | 4712 48!o) 46 4814) 45 46%:) 411g  4513/36,297|North Butte__-..... 47 24) 85l4Jan 2}| 403, Feb | “893, Nov 
: 8 84] 83g Slo} & 8y4i 8 - gi 8 8 | 1,405|North Lake ($8 paid). 412 Meh? Sie WOME Bike. caus o-1ccne tien an 
Rowdee «aude DE Mos, ws Last Sal:|.75 Dec’09| ._._}Old Colomy...-..... 2 40° «J’ne21|; 90 Dec 22/) 50 Jan 1 J'ly 
55 55 | 54 Sal: 344) 53 5314} 58lg 6314] 555|/O0ld Dominion_ 4714 Feb 24) 59 Augil|} 28 Jan] 60t2 Dec 
164 166 | 164 164'2/*161 163 | 161 165 | 16112 1611-| 339/Osceola ...--- 122 Feb 26] 170 Dec 23|| 77 Feb] 13512 Dec 
21 21%, 93, 21 201g 20%) 21 21lo} 211g 2114) 3,180 hehe (Siiver & Cop) ig Dec28| 3614 J’nel0}| 10t2Jan] gilg Dec 
90 = 914 91 90] 88 90 | 8 88 531 peer 3 een nn nnn nnn 83 Dec t| 99 Jam 4/| 77° Feh| 100° Aug 
21g 2a 253 234 23, 2% 25g 2 Dg 2 25s] 1,445 wy a a & Cop) llg Nov 1. 27g Jan § lig Apr 335 Nov 
17lg 18 1714 17%) 171g 17%] «71g 17%) Zig 1712/13.005/Shannon .......--.- 1313 Feb 26) 1773 Jan 4 93; Feb] 1914 Nov 
6412 6514] 63le 64 621g 63lc} 62° 65lo] 65 65 | 2.072 Superior SS tian snmp ms oo 25) 34 Jan 5) 67 Decl 14 Apr| 36lg Nov 
16% 1714) 16lg 16%;) 16 164) 16 16t:} 16%g 1614] 3,211|Superior & Boston Min 10] 131, Nov ¢! isle May2si|__.....---|. 
*16'4 16i2) 16 161) 16 16 16 16's} 15!g 16's} 2,468|/Superior&Pitts Copp. 10} 12% Apr2.| 1s! J'ly 6||~14%g Oct | “d0ig Nov 
69 73 72 77 75 «8678 75 78 76 77 | 1,323/Tamarack ...-----.. 25} 62 J'lyl 90 Feb25!) 56 Mch! 8& Now 
' 10!g 1183} 10lg 103%) 10%, 10l2} 10% 11 10 10!-] 1,560) Trinity. ......-..... 2t 94 Dee 29| 1753 Jan 23 12's Feb} 25 Aug 
H w-- ann-| ---- ----| ---- ----| Last Sale| Dec’0°} _...}/United Copper--.--- ~ 106 79g Nov 4] 1644 Jan 8 4° Mch!| 16le Noy 
3714 3783) 3712 3712} 3714 3712] 371q 3714} 3714 3714] 1,250 UnitedStatesCoal&Oil 25) 28 Jani2| 3912 Novl6é 9 Mch! 303; Nov 
54 55 | 6588, 54 | 54 (Gd4ly} 531g 53%] 531g 54 | 3,454,US ae Ret & Min. 50} 39 Feb25| 59 Sep 2i/| 2s Mch| 467 Nov 
5284 531g} 5212 53 | 5214 S2le| 5214 S2t0) 52 52. | 1,888] Do pref....--..-. 50] 44 Jan 8| 54 Oct 4|| 37 Feb!| 47 Nov 
47g Bly 47g 5 47g 47g 47g 434 47s} 6,855| Utah- Apex Mining... i 4 Oct 2 63, Jan 26 43, Sep 7 Nov 
46 46 451g 453; 45 4510) 45 45 4412 4412) 1,579)Utah Consolidated... | 3714 Febzi] 493, Nov20|| 291. Jan| 50 Aug 
595g GOls} 59 5933) 58lp 58le| 58l4 591s) 59 59 509}Utah Copper Co..... 10] 393; Feb 26} 66 No+20|| 287 May| 53 Nov 
4%, 6 5 5 43, 5 *5 Big] 43, 5l4] -425/Victoria ....-..-.. - 25} 3 Oct 28} 6 Dee 22 2ie Apr 5 Nov 
12%g 13 113, 1253! 12 12 118 121g] Illg 11% 7,620 WAIN os. 4s con on tan cbinateees 2b 434 Apr 30; 1314 Dee 17 4lo Jan e734 Nov 
150 150 150 | 146 147 |*148 149 |*149 =6150 31| Wolverine .....-. o-- 25) 139 Mchl8) 158 Augi2i/ 115!o Jan | 175 ov 
25g 27g' «2F2Zln «= 28g" Dg tg 219" 212 2to! 1,090'Wyandot ..-.-..... 25° 2 Oct 6 4Jan 16]] 50° May! 33. Oct 
¢ Before pay’t of assess’ts called in 1909. * Bid and.asked prices. d New stock. e Ass’t paid. 6 Ex-stock div, # Ex tights. a Ex-div, and rights. 










































































JAN. 8 1910. Boston Bond Record 101 
——————————— ———— = <a 
BONDS i. BOUNDS al * tues weere | 2 
ange 
BOSTON BTOCK EXCH'GE x3 iriday rahe Rs ——_ BOSTON STOCK BXCH’GE rh Friday Range er 53 Year 
Wrex Expine JAN 7 2 1909 Werk ENDING JAN 7 Jan? Last sale — | 21949 
| Bta 5 Wills Hitoh AskiLow Hah No Lew High 
be ty apg nag | 7 Ae iano . ae ‘ 91% te Sieieate Deost Seven 00. ---3e ehh. -J 16% wie” wae mite vi! ney a 
nvertible GOREN, | * 1 7 0 wee Sale ( 
Am Writ Paper Ists tise 1919194 — a 83M : Hf oat 133 Ia Falls &Sionx Cist Ta AMT. d : bane dacens 117 Apr’ a conttinasinn 2 eae 
Ariz Com Cop Ist conv 68 1918 M-S| ...... 204 oan Kan C Clin & Spr 1st 5s. -- 4838 LAME tenes dacees $6 Oct he wooe!l BA 
Aten Top & & Fogeng 40..1996 A-O, 1004 Tos, 99% rite r4 ri Bit 191s Kan O'Ft 8@ Gulf ext 5s..1911|J-D) 122772 77277: 100 sep 08 .....100 10 
Adjustment g 4s....J'ly 190 Nov es fg | 94 boy | cove 45,'| Kan C Ft Scott & M 6s....1928 MN ae Sale 117% 1 az ‘| 16 thee tge% 
Stamped .......... J’ly 1995\M-N SB B34 Now'nd a3" Bas Kan C M & B gen 4s....... 1934 M-S USM oo 3 7\| 90 
60-year cony 48........ 1956) 5-D, ....0. ecees/L19 09|-.-.' 10219 121%] Assenter income Ss. ....1934 M.S #2 | 91 he 9 86% Oa 
10-year conv 5s8........ BULLI GsED, cane. dence 1190 % sree "0g! ....1/167 1g 1204, }] Kan C & M Ky & Br 1st 581920'A-O, 103% 1049/1034 Dee 09 .... 103% 104 
@tl Gull &@ W [88 Lines5s.’59\y-5| 72 Sale | 71% 8 | } 69 73%'| Maifie Vent cons Ist 78...1912 A-O) ...... ...... BENG MOC OS 505° cctese betbes 
Boston Elect L guaeet 68.1924 M-S| wsccse sucess RA: BODIOG «<0 Secitnse nig ost Cons ist 48 ........ oh BLS: AO)  cwcncd vavecs 1014 Sep ’05'. Sea 
Boston & Lowell 4s....... NE SE cian seen 1 80's Mar’ 8 eves) LOOK 100% Maro Hough 4 Ont ist's.1025 A. 5 or June's . 
Boston & Maine as: te SS Sapametonege mma: 045 Oot '08)--.-{! oe. ceseee Mass Gas 4s ............. 29/03) “sig Sale | Osy v8, 95 H7L iV" 
Terminal 1st 3 igs. 1947 alith:. canniatinitnatnes thy a)... Ce, aac Secmtean Central ous és21900/3- S| ccceee coeeee| 86 Mar’0d'....! 84% 86 
ur @& Mo Riv cons 6s ....1918/J-J) ...... ......'103 Dec’09'.... 102 102 lstcons ine 3s....... aR 1BB0 DF | cccce ccccceh Pl. APl?US ..00!!: 00 ccccce 
Sinking fund 4s........ -1910) J-J 99% Y9%)]. 2d cons ure Js......- Jan tae esccce coseee VLD 4 APE ’US'. .06!|.cccce eseece 
Butte & on Ist 68....1917/A-O) 2.0... .-000-/100 J’me’@)'...-!|...... 2... Mich Bp HO 58...--.---s 1917/J-J| ..... « socees|aeeece eeescese sees “ os 
omens ae & Mo R list bees") Mi.N “i panes owewehl Minne Elec con g 5s 1029) 4-3) ...... ...... 102% Ang’4 .... Lo 
RH REE RE 09/4-D rere rrrrt TT New Eng Cot Yarn 58....1929 F-A| 104 105 [104% 104%) 1 102%, 107% 
gent ‘Saaatt ist g4s.—M a3 1920 for] | i6| 8l Bus Ww Eng Teleph 5s....... 1915 A-O) ...... .-+0-- 102 Feb’vs'.... 02 102 
B& Q lowa Div le berisi0|&-0 PRI PT i i eae | eee errs eee »1916 A-O) 2.2... seccee BOO %y SOD 8OG: 2.6! ceccce dcvcce 
Iowa Liv iat 48 anes 1919 lA. ry cant s ualce 99% J’ly *09) oon U95 100% | stew Enelana cons g 5s...19435'J-d| 2.22... Hkedilintus: cance iindil disenk: natives 
Debenture 58............ Y13IM-N! ........ 2/101 's Deo’@9!....{/101 2 tot ly boston ‘l'erm Ist 4s..... BRD BD) ci ccce cucccelesonss  s¥ecce cove saneee peocce 
Denver Kxten 4977222727 abl Fa sia aimee 108 Oct ’09'....'| 99% 100 YNHG&H oon deb 3481956! 3-3) 2 oo Le. 1078 Deo*d9 2722) 7% 109 y 
Nebraska Lixtep 48 ..... 1827 M-N| atte’ nee oe. (192 May’'O ....') 101 102 Conv deb 6s (ctfs) ...... 1943) 5-5) ...... reer 42% Nov 09 ....'184 142% 
Bide SW 8 46........20.1921'M-B) 2.0... .000e. 99 l.ee!| O85 9 Old Celouy gold 4s ........ 1924, F-A) ...... coe. Wi Apr'v9....;101  10L 
limos Div 3 '9s......... 1949/ 3-9) voccc. Lo...) 88% Now’09)....|| 8044 92 | Oreg Ry & Nav con @48..19469-D) ............ 987% Sep ’au oe 987% AK 
oint bonas See Gt Northern| } Oreg Sh lane 1st ¢ 68..... 1OBZ)F Al ccace .ccnee 117 Nov'vd'.... hha 1g 119% 
Ohiceve Ky & Stk Yas 68.1915) 4-3) 101% Salo tt wie a he th 104 Repub Valley ist sf 68...1919 J-d| ...... ...... Ce es ere 
Coli trust ae uens z 491940 A-O, 02%Sale 94 Rutland 1st con gen 49s. 1941'J-d} ......... 20s (107 1g Nov'5!....!'. 206 babes 
Mh Mii & St P Dub -J| ovseee wovece nit 115% Ww nt 118% Rutiand-Canaciaa 1st 461949, d-d| ..... eer: ee eee 
a & St P Wie V ‘ase 6218 o20 Gd! Sdupes pamenis Feb’05 .... B sino oe hadihoh Savannah Eleo 1st cons 3.1952 ‘-¢ eeeces coccee| 981g May06 ... Bah 
i¢ @ No Mich Lev gu 5s. 1934 'M-N| pre, 09'..../101 103 le Elec 1st ¢ 53...... 930 F-Al 22.2: weveee LOL LUd4| 2 iva” 1064 
ie a W Mich gen 58....1921'J-D 103\ Sale 103 103 %| 17 ioe 106% || Terre Hante spy x 5B... 1LGDO| Fd] wocece ccceee| BF APT’ UT|.000' cence coocce 
Joncord & Mont cons 46..1920/J-D ...... 222...) GL Deo’O7 ..0.!!. 2.0. soe ee Toreingson lat g 5s....... 1918 M-S} ...... ....../100 Nov’9....100 102 
jonn & Pass R ist g 4s...) $43 A- OQ!) cncooe coves. (112% Jan "03 . wo. cee on neee || UBION Pac RR Eieewiscioars-3 oe cages eeee- (LU02% Deo 9 ....' 10214 108% 
Yutrent itiver lst 6a......1937'A-O ...... ..0...| 96 Feb’09' o “of 9 v6 Gunes been ioe Kodnapstie 7 J-d| ...... -cocce{hlO4 J’ne’0y .._.' 10.5 110% 
et Gr kap & W iat f2.--os8 A-O 91 Oct 09 ....! 8 92% ]] Unitea Races t (9.1928 Well ‘sbbnde cdusive “+ 96%! 14 95% 97 
Dominion Uoal lst sf $40 M-N. 97 Nov'09 eves, 96% V7%||U S Coal & Oil ist sf u-..8 938 MeN] ...... ..... Dee’vy .. 160 
ee 48 poe ase 15 M-8 103 %.— Apt "06 owns acccen coeeee |} US Stoel Corp 10-60 yr 58.1963 iA peace ee een) By 105 ‘4| 2 102% 108% 
acannon woserees 1927/M-B  secees soeee-| 98 Apr’OB ....! Seg" 1837” West End Street By 4s....1915 F-Al 2. 2206 wenees' 1009 Apr’vd .... 10045 L00's 
wren Kik & Mo Vistus..1933 A-O <2... ecocee SS Marr's ....:183 133 fy eee 1914 M-8) ...... ccocee 101% J’ erg eoes LOO 102'9 
Unstampea lat 68.......1935 A-O ...... ....../140 4 ie ieee ie deventure ae WEN) 2.2202 ceeees) YY Nov’vP ....| 98 100% 
Gt Net U é& 4 coli tr 49 1921! J- “dj 96% Sale ly 96% 97; 95% 29 COME 46. ne ca dviiicdicnses ’ baece spas U0 y Vet 709 .... ls 100% 
Bogistered 46. .......22..1921/Q-J) 06% ......| O6% 96% i? 95% 98%4|| Western Teleph & Tel 53.1 “90” Saie 98% +9 9 £6 1004 
| i Wisconsin Cent 1st gen 431 3 scores woocce! OSS Apr’UD ....'| VS%q 5% 
























































Philadelvhia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 


Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. © No priee Friday, latest bidand asked. { Fiat price. 

















Range for Year 













































































Share Prices—Not Per Centum Prices | Sates ACTIVE STOCKS Range tor Previous 
the 1909 Year (1908) 
Baturd Monday Tuesday hee; Thursday | Friday Week (For Bonds and 
Jani | Jan Jana” | 5 | Jan6 | Jan? \ eee. Stoves see below) Lowes | Hignest || Lowest | Highest 
: . | Haiti | 
H edesen socnce ey | 50 60 660 49% 49% = \Con. Gas ELL. & Pow. 100 30 Mar 8 48 Deo } 20 Jan| 80 Dee 
5. \Peeeed ods tr 88% 88%!) ............ 783 90 Do prét............ 76 Maris! 6Y Mayi8/ 65 Mar 814, Dee 
s 1164 16s nest * algeises “118 yd a 1164118‘ ae ttectheed Cenk tral...... 50100 Jan #12i%Deci7| 80 JanjlU2 Dee 
4 27 7% #27 37 27 “27 27% 461 wes gh -<* aepeteet = 11% Feb 25 nee 7| & Fev!) 15 Deo 
4 *46% a7 46% To% P .sccce 7 464 ion ‘ £464 47 275 Do rg onbiiiai are 22%, Feb24 7110 Feb] 26 Deo 
; @ ewccse 144% 14% 14% %...... 14 esses ine *14 144 100) United Ry Hiectric.. $0 v% Feb 3 144 Deo 3; ie Jan| 12 Nov 
ys Philadelphia | 7 
Pa 238 4628 28 28 27% 27% H 28 95 Cement...... 50; 25 43 Jan 2) 325 Mar) 43 Deco 
4 4 43 864 43 0 4 werican ways.... 4 b 48 Deec3i|| 424 Mat) 464 Nov 
8 8 8 3 “is ay 1,067 Rail 4% J 
a 48% 48% 48% 49 48 9 as% 49 1 a bria Steel .......... 50) 32% Fev23|) 495, Dec2i| 26% Feb) 40% Deo 
1u\y 12% 3 12% *12% 12% 12% 12 3 12% 9U' Electric Co of A 10 410% Jan 20) 124 J°lyi4'| S%Jan| 11% Dee 
61 61%! 60's Gi's 61%! 6i% 80% 61 2,45u/ Eleo Storage Battery..100 43 Jan 30) 63% J’ly 30| 244 Feb’ 47% Deo 
BS2% 33% B23 82% 81% 82%! 1% 32%» 31% 82 | 7,572 Gen Asphalt tr ctis....100) 164 Jan 834, Dec3u 3's Jan | pant og 
84 84 | 8 83% 824 83 1% 82%! oa > ,097 Do pref tr ctfs....100 53 Jf $4%)Decs1) 19%@Jan' 59% 
bagass sacakey wibane “sake De ee Tk | oi? ar . saan eye tone ‘Pelohons... 80 ome a 25 Apr ig $2 see 2 May 
a 5 % 3267 e ante % Jan May : Dee 
Dz, 122%) 12245 192% 122% 222%! ive aie! #5 .3 a57|Lenigh & Nav i cite 60) 96 se 9 61123 4 Deo i7 73% Jan | 0 tee 
110 = 211%) 1084110 | en ee 106% 109 eee lee ett Lebigh Valtey.......... 50) 67 28113 Sep 2i'| 62% Feb, 76% 
: 63% 68% 67% G5% 67% 68% 67% 68 | 67% 63 lvanmia RR..... 50) 63% Feb24| 75% Sep 291 64%), Jan! 66114 1 
: 50% 61%) Gi oie BI SOLS! Gl'g Sly *61% BLY “1621 1lP iy'aGo(Pitiad. 50) 40% Febu4! 61% Deo 9) 34% Mar 44% 
“2 14 14%) 14 14% 14 4% id's id 14 see biotalbare te: Miectrict. 25) 11% Fob23| 144g Dec22| 5% feb!) 12% Nov 
: 21% 25% 27% 28%) 27% 38 27% 27%: 27% S| 7,914 le Rapid Transit ... 5 24% Jan 36% apr2s mu oi me 25% Deo 
$ Bi%y 8i% he ahd} 83% B84 83% 28%! 3 % age? Readin po Nabe 59% Feb23) 86% Sep Z1'| 46%,4 Feb 7121,¢ Dee 
i bay 53%] 2s sa) ba” Got) sxe G24) bas BF sicslom Traction’.....2.. 80, S0%Ian 6] 68% May 4 leadeaene! 58% abe 
a ‘4 ‘ y .) mon MM .ncwcese { "ne 
5 B4% P4a%! eal Pt v4 Ht va Saul 7003 605/United Gas Impt....... 50| 84% May13) 95% 61 73% Jan| vas Dee 
PHILADELPHIA | Bid | Ask || PHILADELPHIA | 2id | 4sk|| PHILADELPHIA | Bia | ask BALTIMORE Bid | Ath 
luactive Stocks Bonils Ph & Read 24 55°33. 2 ebbaker saneedl Pe U Oe hike eae 100 |...... 
monde Val pref....50) ....../...... Prices-are ali ' “end Con M 4 ae: ciscal RES ints "99 M-S} 90 
ama Corp. 6 | Foy interest. Ex Imp: as) ‘a7 2 1014 168 thane &A da Te"108 aS ko I 
Preferred ._.... Aone 4s) 90% | Al Val B-ext fo 1910 :@| ......|..-.-.|| Terminal 1-9-3) el City 1st J-D| 1°6 i103 
ppg 4 Milling.....1 Pl cance | Alt &LV Blee 4403 t $s sencee|socees || P W& B col tr 4a "ai J J 100%! City bboy et 58°43 103 4/1045 
Amer Pipe Mix......100] ......|...... ' AmBys conv 5s 1911.J: eooees,| Portiand esaceel oqosegll OOMR lat 58°Z0K-A tes 1u2 
Beit ‘Toteph e (Pa).100| 119 |...... ‘ane ty 1st 58 519 MN esceee|eceees || ROCH Ryd conb 5s’54J-J |, Leeea}| Col&Gra ist 6s.1916J-3 06 {103 
Cambria Iron.......... 50) 46 | ‘EBrw i PEP Dal! .nnasel eced ish.Am Ir 68 ’°27 J-J; 102’. : Vegeet Gs Oho Sa oe 10U% 1004 
tral Coal Udi. 100 pee Lewep i Steel 6s 1998-9-F 177 |..---.|| U' Trae Ind gen 6819.53) ..2...)._- 68....-..0--...-1939 5-D| 110 [119% 
Tracot NJ...100, 77 |......|\Qhoce® Melst5s194934| 110 {111 kid aly 4n°49J wabeekl Te Ga@Aisiltcou se 450 1U5 S/ lus 
Easton Con Electric 6.50) ..... |...-... Ch Ok &G gen 58°19 J-J) ...... Uni Rys tnv ist colitr Stas Istdsg'20T-J) 105% 105s 
a Batt....1 61 || Col St Ry Ist con 5s 932) ecnccele stds 1926.......... 86 | 86%) Georgia P ist Gs...°22 J-J| 113% 115 
Pref aaccppondiclG] ecsace --ee--||Con Tracot N J lst 58.°338, 104% U ‘Trac Pit gen 5s °97 -.----/107 || GaS0& Fila let 58 1945J3-J| 1084/1094 
Wayne &W V..... 109 TITIIIIIIT || hae A det M bs 2 AM] caceeel-. ‘Welsbach s t581930.J-D| 874)... .|| @-B-S Brew 3-431951M-S| 424) 43 
wn Pass..... viisas|scseee || Elec & Peo Tr atk tr otfs| 904% BG&E 1015,/102%4!| 24 micome 581951 M-N| 11%) 12% 
a las St....... SEE. ccnhdes cibonk Ii Gas-L 1st ¢ 6s 21998 eccese BALTIMORE Knoxy Trac lst 5s°28A-O} 10a {105 
Indiana Union Tr....100) ......)...... I napolis > Oe osesae Inactive Stecks LakeR El ist gu5e’°42M-S} ic8 [112 
Insurance Co of N A..1 23 | 23'9/| Tnterstate 4s 1043 .. “4 56% Ala Ucn 5 Cola Tron.100) ......|......|/| MaconRy&Ltlst5s’63J-J| (9533) 96 
ter Sm Pow & Chem.50| .....- 14% || Lehigh Nav 449s °14.Q-J| ---.-- Dg ee a am 1 seneee|------|| Memphis St Lat 58°45 J-J| 100 (1004 
tone Tel éa 12 13 + eng ae 1914.Q-F) ...... Atlanta & Charlotte..100; ....../..... -|| Me Wash)lst5s’°25F Aj 107 [109 
“ Sees Fos 45 Gen M 4198 g.1924.Q-F| .-.--.- Atian Coast L (Conn)i00) 348 (355 || Mt Ver Cot Duck list ds.| 76 77 
eystone Watch Case.100 itugheltaoest Leh V C let 5s ¢°33.. 2 100% Canton Co........... ‘ 105 |110 || NptN&OPIistis’38M-N} 95 [100 
Brothers...........10) ....-.- 16 a She 7 483 18t1948.J-D) 106 Couns Cot Duck Corp...50 6 7 || Norfolk St lst 68’44..J-J| ......|...... 
ttle Soha tinli-7---"750 6 | 67 2d 7s 1910.......... M-S| 10149'......|| | Preferred ......... ---50| 22 | 24 || North Cent4981925 A-O} 102%)/...... 
Minehil! & ~.50, G6%!..... Consol 6s 1928..... J-D) ------|- Georgia Sou & Fia...100) 30 | 35 Series A 58 1926....J-J} 110 |...... 
N Haven [ron & Steel.5) ......|....-- Annuity 6s......... J-D| ------ ay pref.............100) 05%) 97 Series B 58 1926....J-J} 110 |...... 
Northern Central...... eee 118 Gen cons 48 2003.M-N| 96% ie 75 | 85 || Pitt Un Trac 5s 1997.J-J}] 103 [112 
North Pennsyivania..50) ......|..-..- Leh V ‘Tran con 48’35J-D) ------ G-B-S Brewing.......100, 14} 2 ||/Poto Val lst 58 1941..J-3| 103 {19 
Pennsyl RR receipts “wal int ------ || Now Con Gas 531948 J-D_ ----- ‘ Bonds Sav Fla & West 5s°34 A-Oj 107 _|...... 
geanerivanie Sait..... 107 'y|......|| Newark Pass con 531930, 103 Prices are all “and Seaboard A L43 1050 A-0} 84%) 85 
yo hg >teel. "180 sesesslocee -- || NY Ph& Nolst4s'39T-J) ------|- 000. interest.” Seab & Roan 58 1926.J-J} 106 [108 
eferred ........... 100) evesee|-nnss- Income 48 1939...M-N) ------|----..|| Anacostia & Potds....... 103 }L03%)}South Bound ist 5s..A-O] 105 |10% 
phils rman @ ase ..50, 45% 46 NoOhieTrac conds’19.J-J| «-----|.---..|| Atl & Ch ext 4498 70. Se re eee UEI L&P let 4%298’29 MEN] iret Hz'g 
Phil German & Norris.50) ...... 150 || Penn gen 6s 1910...Var, ------ seoee: |] Atlan C L RR481952M-S| 95's) 95%!) Un Ry & Elist4s’49 M-S| 86%) 87 
Phila Traction......... 50| 48 | BY Consol 58 1919..... ar Atl Coast L(Ct)ctis5sJ-D, 105 |107 income 48 1949..... J-Di| 60%) 60% 
Railways General WEE 10 94) 10 || Penn & Md Steel cop 6s. Otfs of indebt 4s....3-J| 97 | v8 Funding 581936...J-D| 844) 844 
Susqueh [ron & Steel..5) ......|..-... Pa & NY Can 5s ’39.A-0 6-2U yr4s SRT J} 824%) 93%)) Vaid 2d ser 6s ’11.M-S} lUv49!...... 
Tidewnuter Steel.......10 Con 48 1939........ A-O Balt C ist5s’11 M-N} 100%,)}100%)| 8d series 6s 1916..M-Sj iV5 |...... 
Preferred ........ . |} Penn Steel lst 6s’17 Javed . Balt Fundg 5s. 1916 M-N/| 105 /106 4th ser 3-4-5838 1921.M-S} 105 |...... 
Union Tr of Ind...... | People’s Tr tr certs 4s '43 E 3 98 | ey Sth series 58 1926.M-S} i06 |...... 
United NJ RR &C..100 P Co lst& col tr 58°49 M-S Balt & Pistésmi’1l1A-O 1014/12 |] Va (State) 3s new ’32.J-J| vv |...... 
Unit Trac Pitts pref..50) ....-.|...... Coné& coitr6s1951M-N| 938 BSP&C ist4.s’53F-A’ 934) 94 Fund debt 2-3381991.J-J}; VU |...... 
Warwick Iron & Steel.1 il lls ft — poh cm trust ctfs. t Tracistds..,29M.N 108 /|110 |) West N C con6s1014 J.-J} 10 108 
Secor sents f |---| pp wien) oc omererocantmey, true | Werngaren asa] rutis 
> & wae ceccesleseces 4 conds - 1) wil e: 8..1939.5 
es Gas & Elec..100) 3 | 87 i gen M Og Oia! Sa Ext& mp 58.1932 M- 8. 106 }...... - . 











* Bidand asked; no sales on this day. 




























































































5 Ex-rights, | $7.50 paid. ¢$12\ paid. $$13's paid. 2$35 paid a Receipts. 














& 525 paid. 6$30 pail A B12 paid. 
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Zuvestment and Matlroad dutelligqence. 





can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with Ju:y, but covers some other 
period. The reurns of the electric railways are brought toyether separately on a subsequent paye. 


We add a supplementary 




















































































































Latest Gross Earnings, July 1 to Latest Date. Latest Gross Earnings, July 1 to Latest Date, 
ROADS. Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year, Year. Year, Year, Month. Year, Year. Year, Year. 
3 $ $ $ $ $ $ $ 
Ala N O & Tex Pac eN YC & Hud Riv_|November_/]8 ,520,95717,434,521)}42,585,638/38 345,385 

NO &N East.-rjist wk Dec 55,000 56,000] 1,476,844] 1,281,646 Lake Shore & M S|November-.}4,092,946/3 ,362,837|20,886,419/17,709,044 

Ala & Vicksb..-rjist wk Dec 33,000 29,000 745,767 682,134 n Lake E & West|November_| 471,548] 870,275] 2,381,438] 2,021,298 

Vicks Shr & Pac.rjist wk Dec 26,000 24,000 639,646 603 ,436 Chic Ind & South|November.| 326,253] 245,518] 1,470,695] 1,125,585 
Ala Tenn & North. .| November. 7,246 6,464 31,337 25,797 Michigan Central.|November_|2,526,762/2,118,326|12,480,048]10,791,881 
k Atch Top & S Fe_|November_/|9,628 ,529/8 ,403,247/44,507,765|39,114,925 Cleve CC & St L_| November_|2,584,504]2,148 ,948/12,711,101/11,188 ,620 
Atlanta Birm & Atii3d wk Dec 50,642 46,061} 1,220,032 44,753 Peoria & Eastern|Novex:ber_| 280,743] 241,645} 1,407,062] 1,216,041 
Atlantic Coast Line}November- |2,746,292/2,247,222/11,080,800} 9,690,508 Cincinnati North.|November._| 106,336 88,875 557,162 497,074 

Baltimore & Ohio. /|November. |7 ,351,675/6,306 ,422/37,233 ,833 |32,941,375 Pitts & Lake Erie] November_]1,622,722| 965,533] 7,676,512] 5,369,850 

angor & Aroostook|November.| 244,683) 227,404] 1,195,234) 1,180,512 Rutland .... November.}| 287,916] 241,699] 1,491,677] 1,309,613 
Bellefonte Central. .|November_ 7,083 6,161 28,145 31,441 N Y Chic & St L.|November_| 908,126] 790,547] 4,446,398] 3,839,083 
Boston & Maine___r| November- |3 ,746 ,625]3 ;238 ,298|19,319,827/17,283 ,373 Total all lines_.__|November_| 21728813) 18008724! 108094145/93 ,413 ,474 
Bridgeton & Saco R/ October... 3,828 4 19,181 20, N Y Ont & Western|November_| 677,327] 624,686] 3,812,308] 3,705, 
Buff Roch & Pitts_rj/4th wk Dec] 234,018] 193,436] 4,920,067} 3,765,826 || N Y N H & Hartf_r| November_/5,161,870/4,611,180|26,131,441|23,295,705 
Buffalo & Susq...r})November_| 201,186] 191,278] 1,085,592 64,455 || N Y Susq & West__|November_ 7,807] 266,169) 1,436,179] 1,297,296 
Canadian Northern./4th wk Dec] 325,900} 254,600) 6,789,400) 5,635,100 || Norfolk South..r/October._.] 229,268] 199,167 862,939 745,381 
Canadian Pacific._.|/4th wk Dec/|2,588 ,000/2.210,000/49 ,822,753|40,633,783 || Norfolk & Western_| November.|2,990,353/2,411,208/14,543 358/12 ,323,597 
Central of Georgia_|4th wk Dec} 362,600} 330,400] 6,269,393) 5,978,768 |} Northern Central__| November_|1,158,437/1,004,537| 5,519,414] 4,978,114 
Central of New Jer_| November- |2,450,186/2,238 ,919/11,632,545/10,944,032 ||} Northern Pacific..r| November_|6,690,435/6,418,352/35,681,803/|32,004,574 
Central Vermont__r|October.__| 352,353] 324,010] 1,370,465] 1,272,822 || Pacific Coast Co___|October___] 758,929] 636,697) 3,030,650] 2.387,910 
Chattanooga South.|2d wk Dec 1,551 1,541 35,70 40,847 || Pennsylvania Co__r| November_|4,742 ,466/3 ,436,074/23 ,753 ,539/|18 469,368 
Chesapeake & Ohlo_|4th wk Dec] 715,766] 700,052/15,600,287/13,402,921 || d Penn—E of P & E| November_}14467 717/12199 817/69,546,924/60,010,024 
coreege & Alton Ry|3d wk Dec] 279,489] 294,038] 6,796,219) 6,416,559 a West of P & E_|November_| Inc 1,94/7,300 Inc 7,87|9,700 
Chic Burl& Quincy.r|November-|7 ,952,241/6 ,632,676/38 ,849,136/34,860,273 || Pere Marquette__.r| November_|1,390,746/1,189,803) 6,940,648] 6,098,298 

hicago Gt West_|/Nuvember_|1,064,993) 915,490) 5,043,451) ~---..-. Phila Bait & Wash.| November_]|1,509,459/1,387,159| 7,675,635] 7,050,135 

hic Ind & Louisv_|3d wk Dec] 101,242 88,970] 2,883,008) 2,613,838 || Pitts Cin Ch & St L_| November_|2,898 ,845)2,335,331/13,995,213}11,722,890 
Chic Ind & Southern|—See New |York Cen/tral. Raleigh & Southp’t) November. 14,326 11,712 62,861 61,292 
Chic Mil & St Paul_r| November_|5,956,752/5,129,361/29,567,441/27,573,907 || Reading Company. 

Ch Mil & Pug Sd.r}/ November.|1,044,788] -..---] ------] -----. Phila & Reading_.| November_|4,000,848/3 ,524,507/18,344,232]16,553 ,330 
Chic & Nor West__r|/November_|6 ,586 ,682/5,654,874/33 ,824,726|30,098,782 Coal & Iron Co..|November_|3 ,532,035/3 ,657,764)|12,392,035/13,761,804 
Chic St P M & O__r|November-_|1,427,237/1,202,969| 6,688,690 987,388 Total both cos... November.]|7 ,532,883/7,182,271/30,736,268]30,315,133 
Chic Term Trans_._r|October __| 116,950} 104,359 402,860 383,024 || Rich Fred & Pot...|October__.]| 169,694] 151,220 651,229 569,545 
Cin Ham & Day__-r/November_| 898,533] 704,549] 4,234,783] 3,590,037 4 Rio Grande Junc___ |September 96,250 83,675 267,61 222,039 
Clev Cin Chic & St L|—See New /York Cenjtral. Rio Grande South._}4th wk Dec 13,678 14,269 257,327 321,848 
Colorado Midland-r| November 255,2538| 225,753] 1,122,729] 1,034,464 | Rock Island System| November-_|5,873 ,966/5,107,207/ 29,651,036] 26,443,315 
h Colorado & South|/4th wk Dec] 472,345| 473,597] 8,648,425) 8,088,654 |} St Jos & Gr Island ./October___}| 172,227} 166,118 615,908 604,15 
Colum Newb & Lau/|October__. 27,172 23,617 91,786 »65 St L & San Fran...) November_|3 ,792,528/3 ,332,117)|18,120,167]16,105,150 
Copper Range..-_-- October 64,101 72,967 274,098 294,696 Chic & East Ill_.|November.]1,072,516 20,784) 4,972,105] 4,377,129 
CeomeWell ono oncuue November 17,991 7,335 .635 29,255 Evansv & Ter H|November.| 224,218} 173,972) 1,085,098 951,953 
Cornwall & Leban-_r|October__. 39,575 30,873 153,312 102,203 otai of ail lines_| November_|5,089,263/)4,426,873/ 24,178,270] 21,434,233 
Cuba Railroad.--_ November.| 166,448] 117,210 807,683 673,261 || St Louis Southwest_|4th wk Dec 82, 05,830) 5,794,885] 5,530,815 
l Delaware & Hud__|November-|1,838 ,466/1,634,274| 8,542,503] 8,045,677 || San Ped LA & S L_|October...}] 709,265] 649,718] 2,828,048] 2,304,577 
Del Lack & West__r|/November-|3 ,232,599/3 ,058 ,999|15,489,777/14,442,806 |} Seaboard Air Line_r|October.._/1,630,651/1,437,952) 5,620,313] 4,941,782 
Denv & Rio Grande/4th wk Dec] 577,300} 526,600)12,315,146/10,915,167 Atlatna & Birm_r/October... 91,878 87,508 342,729 309,878 
Denyer N W & Pac_j8d wk Dec, 15,911 10,536 35,656, 393,202 Florida W Shore r/October... 11,373 9,888 32,252 28,188 
Det Tol & Iront Sysi3d wk Dec 29,111 29,970 789,394 835,900 |] Southern Indiana -r|/October...} 133,243] 115,672 479,600 427,253 

Ann Arbor.....- 3d wk Dec 36,911 34,383 889,909 892,487 [| c Southern Pac Co._|November-_| 12324026) 11085203/ 58 ,635,947|52,1838,196 
Detroit & Mackinaci/3d wk Dec} 19,159 18,164 569,978 528,427 [| Southern Railway. -|4th wk Dec/1,594,376/1,511,639/29,250,740/26,579,124 
Dul & Iron Range_r|November_| 852,569} 596,492) 6,336,973] 4,596,492 Mobile & Ohio...|4th wk Dec] 284,291] 255,215] 5,236,627] 4,934,988 
Dul Sou Shore & Alt/3d wk Deo 788 62,120] 1,632,162] 1,326,155 Cin NO & TP.../3d wk Dec} 173,732) 146,535] 4,187,040] 3,671,095 
El Paso & Sou W_-r|November.| 633,682] 626,123) 2,962,257) 2,784,206 Ala Great South.|3d wk Dec' 83,472 72,317] 1,881,737] 1,699,201 

| SSR RSE eee November_}|4,976 ,993/4,283 ,941/23,871,534/22,075,210 Geo: So & Fla_j3d wk Dec 46,471 41,582} 1,088,195 899,322 

‘airchild & Nor E_|November_ 2,21 1,768 9,714 8,495 || Texas Central_._. 3d wk Dec 23,291 28,485 515,678 609,449 
Fonda Johns & Glov) November. 66,191 54,953 387,857 341,057 |; Texas & Pacific.___|4th wk Dec} 652,917) 615,954) 8,313,190] 7,919,755 
Georgia Railroad_._|November.| 285,735) 245,060} 1,298,534] 1,232,760 || Tidewater & West_r| November. 6,880 5,368 32,945 29,451 
Georgia South & Fla}—See Soutjhern Rail "er Toledo & Ohio Cent)November.| 389,161] 372,157] 1,876,264] 2,197,608 

rand ‘Trunk Syst_|3d wk Dec] 845,465 43 ,817|21,726,124|19,936,643 |] Toledo Peor & West/4th wk Dec 39,268 32,637 600,471 580,167 

Gr Trunk West_./2d wk Dec} 100,333} 110,061] 2,792,582) 2,604,557 || Toledo St L & Westi3d wk Dec 84,435 79,888] 1,892,700] 1,735,004 

Det Gr Hav & Mill2zd wk Dec 0,660 39,492 940,769 9,099 || Tombigbee Valley__| November. 7,712 7,286 32,834 29,421 

Canada Atlantic.|2d wk Dec 36,255 33,564] 1,016,189 932,062 |} Union Pacific Syst_| November-/8 ,341,783)7,241,813/ 40,816 005/36 ,057 ,368 

reat Northern Syst December., 3,704,799/4,125,555/34,783 ,.420/30,795,467 || Vandalia_._..____ rjNovember.| 834,501] 760,887] 4,144,957] 3,849,405 

ulf & Ship Isiand_ November. 01,028) 168,013 899,631 758,690 || Vir & Sou West}November.| 105,425] 105,741 522,206 529,949 

ocking Valley____ November. 680,909; 560,601} 3,353,991] 3,016,052 || Wabash ._..__-_._- 4th wk Dec] 703,210) 662,998/14,923,587|13 359,183 
Illinois Central __..]/November_|5,438 ,394/5,074,164/25,749,777|24,031,642 || Western Maryland rjOctober._.} 607,697] 541,804] 2,340,744] 2,086,235 
Internat & Gt Nor_|4th wk Dec 64,000 81,000} 4,480,295] 4,350,683 || West Jer & Seashore| November 377,963] 324,768) 3,021,032] 2,730,532 
a Interoceanic Mex.|/4th wk Dec} 176,439] 170,928] 3,349,895] 3,139,511 |] Wheeling & L E_-rjOctober._.] 619,874] 547,199] 2,471,015) 2,115,305 
Iowa Central____ 4th wk Dec} 84,285 93,510) 1,725,704] 1,535,094 |} WhiteRiv(Vt)2 wksiend Dec 4. 1,446 at. hae. “saweume 
Kanawha & Mich_./November_} 248,030) 197,172] 1,185,156) 1,044,017 || Wrightsville & Tenn|November. 29,982 24,608 140,499 119,775 
Kansas City South.|November_| 848,127] 766,792] 3,866,797|. 3,748,086 || Yazoo & Miss Vall_|November.|1,093 ,40411,146,398|] 4,317,309] 4,162,933 
KO Mex & Orient__|4th wk Dec! 51,500 35,000 886,179 588,588 
Lehigh Valley__-_- November_|3 ,302,219/2,901,677/15,214,924/14,416,341 Current | Previous 
Lexington & East..|November_| 36, 23, 187,549] 164,818 Various Fiscal Years. Period. Year. Year. 
Lo sland_...... November.}| Inc 138,|48 Inc 637,|993 
Louisiana &Arkan.|November.| 108,997) 85,052] 536,818] 467,595 || Bellefonte Central._..........jJan 1 to Nov 30] $57,397] $59,983 

u Hend & St L..r)/October_..| 104,591 97,982 396,844 352,102 |} | Delaware & Hudson Jan 1 to Nov 30/17,767,178|16,894,360 
s Louisy & Nashv_-_j}4th wk Deci1,324,570/1,153 ,609/25,893 424/23 449,626 || Manistique -....._. sseesacenean | tO Rev 30 ,985 »700 
Macon & Birm’ham/| December - 13,14 12,67 77,43 74,126 || a Mexican Railway_.......... Jan 1 to Dec 14] 7,179,000] 7,055,700 
Maine Central _-..r)November_| 755,177) 654,307] 4,007,329] 3,722,982 || a Mexican Southern __..___... Jan 1 to Dec 14} 1,275,677] 1,197,763 
Manistique_-_.-__- November. 3,148 3,907 16,72 22,855 || e N Y Central & Hudson River.|Jan 1 to Nov 30/85,159,408/76,655,979 
Maryland & Penna-_|October__. 39,567 36,390 149,013 140,641 Lake Shore & Michigan South|Jan 1 to Nov 80/41,131,528/35,535,634 
@ Mexican Internat_|4th wk Dec} 286,313) 155,156] 4,168,414] 3,379,542 n Lake Erie & Western.._-.. Jan 1 to Nov 380} 4,548,781) 3,977,415 
@ Mexican Railway.|2d wk Dec} 163,500} 130,200] 3,504,600] 3,113,800 Chicago Indiana & Southern.|Jan 1 to Nov 30) 2,897,374) 2,410,991 
@ Mexican Southernj2d wk Dec) 26,243) 22,648 75,231] 658,716 Michigan Central__......._- Jan 1 to Nov 30/25,070,416/22,122,789 
Michigan Centrai—|See New Yjork Centrlal, Cleve Cin Chicago & St Louis|Jan 1 to Nov 30/25,219,125/22,039,345 
Mineral Range-_.--_- 3a wk Dec 16,117 16,149 415,899 413,847 Peoria & Eastern_..........|Jan 1 to Nov 30) 2,743,444] 2,480,095 
Minneap & St Louis/4th wk Dec] 115,965) 114,512] 2,661,057] 2,277,989 Cincinnati Northern .......- Jan 1 to Nov 30} 1,081,794 892,990 
Minn St P & SS M)/4th wk Dec] 484,906) 423,584/13,625,864 10,899,127 Pittsburgh & Lake Erie..... Jan 1 to Nov 30/13,459,155) 0,457,565 

Chicago Division )| ; a py” gts era ees Jan 1 to Nov 30) 2,861,752) 2,543,104 
Mississippi! Central _|November_ 78,819 57,445 356,852 273,589 New York Chicago & St Louis|Jan 1 to Nov 30} 9,117,873] 8,348,102 
Missourl Kan & Tex December..|2,298,254/2,208 ,876 14,156,840/13,792,369 Total all lines......... -----|Jan 1 to Nov 30| 213290635) 186464009 
Mo Pac & Iron 4 Northern Central__._-.-...--- Jan 1 to Nov 30/11,230,508|10,409,408 

Central Branch-)|4th wk Dec|1,553,000/1,427,000/27,086,354/24,059,810 || d Penn—East of Pittsb & Erie__|Jan 1 to Nov 30139689 873|124033 073 
b Mobile Jack & K C/\Wk Dec 25 33,825 38 ,062 800,941 768,717 d West of Pittsburgh & Erie.__|Jan 1 to Nov 30 Inc 12,|680,800 
Nashv Chatt & St L)November_| 989,554] 930,238] 4,780,180] 4,633,757 || Phila Baltimore & Washington_|Jan 1 to Nov 30/16,140,846|14,790,246 
a Nat Rys of Mexico/4th wk Dec]1,365,389/1,341,319/24,045,230 22,805,035 |} Pitts Cin Chicago & St Louis._.jJan 1 to Nov 30/27,636,973/|23,947,433 
Nevada-Cal-Oregon.|3d wk Dec 7,150 7,883) 256,892) 195,543 || Rio Grande Junction___......- Dec 1 to Sept & 765,504] 637,135 
Nevada Central__..|October___ 6,866 8,113 25,315 28,035 || Texas & Pacific__.______.___- Jan 1 to Dec 31/14,931,35' [13,917,313 
N O Great North... 'October_._! 117,863! 48,821! 430,656! 172,882 1] West Jersey & Seashore___--__- Jan 1 to Nov 380] 5,419,385.) 5,011,824 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, Cur'nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’ nt Year| Prev's Year| Inc. or Dec.| % 
$ $ 3 | $ $ 

38d week Oct (45 roads)..../ 13,572,117] 12,667,923) +1,504,194/12.47 |} Month Feb 1909 (893 roads) .|174,497,319| 161,058,607] +13,438,712| 8.34 
4th week Oct (49 roads)....| 19,677,242] 17,798,946 +1,878,296'10.55 || Month Mch 1909 (890 roads) - 205,708 13191183 .458 OL) + 22,254,415/12.13 
1st week Nov (43 roads)_...] 12,975,231] 11,193,399 +1,781,832/15.92 Month April 1909 (895 roads) _|197,011,539/175 002,648] +2,008,891/12.50 
2a week Nov (45 roads)_...] 13,450,158] 11,691,325 +1,758,833/15.05 || Month y 1909 (893 roads) _|201,625,122)174,475,411| + 27,149,711/15.58 
3d week Nov (44 roads) ....} 13,003,412) 11,852,248) +1,151,164| 9.71 || Month June 1909 (893 roads) - 210,357,226/183 983 829) +26,373 ,397|14.33 
4th week Nov (42 roads)....} 16,900,874] 13,971,227 +2,929,647/|20.97 Month July 1909 (885 roads) - 219,964,739/195,245,655 + 24,719,084/12.66 
ist week Dec (43 roads).._.] 12,059,588) 11,032,034) +1,027,554) 9.31 Month Aug 1909 (883 roads) -|236,559,877/206 877,014] +29,682,865) 14.35 
2d week Dec (41 roads)_..-| 11,688,160) 11,142,346 +545,814) 4.89 || Month Sept 1909 (711 roads) -|236,874,425 211,281,315] +25,593,110/i2.11 
3d week Dec (40 roads)_._.| 12,089,781] 11,258,272 +831,509| 7.29 || Month Oct 1909 (699 roads) _|251,187,152/225,109,822| +26,077,330|11 58 
4th week Dec (25 roads)____' 15,391,734) 14,074,702 +1,317,032' 9.35 |} Month Nov 1909 ( 45 roads) - 65,522,732! 58,007,375) +7,515,3857/12.91 

@ Mexican currency, b Inciudes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both 
zen. 6 ao —— 2 mayo Sy eng 2 weyneeed Raw d oh aoe Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry. the tatter 

, ’ e Inter-S te C 

the Cleveland Lorain & Wheeling Ry in both years ate Commerce Commission. f Includes Evansville & Indiana RR. 2 pecedes 
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: h Incluces earnings of Colorado & Southern, Fort Worth & Denver City and all affiliate 
& Includes in both years earnings of Denver Enid & Gulf RR., Pecos Valley System and Santa Fe Prescott & 
nm Includes the Northern Ohio RR. 
p Includes earnings of Mason City & Ft. Dodge and Wisc. Minn. & Pacific. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of December. The table covers 25 roads and shows 9.35% 














increase in the aggregate over the same week last year. 
Fourth Week of December. 1909. 1908. Increase.| Decrease. 
$ $ 
Buffalo Rochester & Pittsburgh 234,018 193 ,436 Sees i epenew 
Canadian Northern.........-- 325,900 254,600 TEseeL  aaseee 
Canadian Pac fic............. 2,588,000) 2,210,000} 378,000) —-_---- 
Oentral of Georgia... ....--.-.-- 62,600 30,400 SacBUel © aoeces 
Chesapeake & Ohio_-...-..-.-- 715,766 700 ,952 yenee. * iticeus 
Colorado & Southern... _.-.-- 472,345 i By ee ae 1,252 
Denver & Rio Grande_-_.-.-_--- 577,300 526,600 Ceiteek maken 
International & Great Northern 264,000 oe 17,000 
Interoceanic of Mexico__._---- 176,439 170,928 BBall. emeani 
pe eee ae 84,285 93,510 Lie ane 9,225 
Kansas City Mexico & Orient_- 51,500 35,000 SO beeosee 
Louisville Nashville _-.....-- 1,324,570; 1,153,609; 170,961; -- _-.-- 
Mexican International ___._-.-_- 286,313 Sesh ee  BOASL EE) . Recon 
Minneapolis & St Louis_--_-.--- 115,965 114,512 a ee 
Minneapolis St Paul & SS M-_- 484,906 423 ,584 CS cwkecona 
Chicago Division__-...---- 
Missouri Kansas & Texas-_---- 838 ,926 790,974 OT eat | aniaan 
Missouri Pacific. ............- 1,553,000) 1,427,000} 126,000) ___-_-_. 
Eh Ree Se ee 284,291 255,213 SOTO. -~nasake 
National Railways of Mexico._-_| 1,365,389) 1,341,319 BET -- ence 
Rio Grande Southern_-...-..-.- 13,678 se nucnihines 591 
St Louis Southwestern__.__ .-- 282,772 Seemet  sasees 23 ,058 
Southern Rallway--.---------- 1,594,376, 1,511,639 Geert  “Gkeand 
nee @. PAGO. 0-22 secicce ,917 15,939 Fg | i eee 
Toledo Peoria & Western. ----- 39,268 32,637 2 as 
WOM. 66 kaS ek wd deed 703,210 662,998 SPieael iuwisaudd 
Seen (26 TORE 2a ccccci ese 15,391 ,734/|14,074,702/1,368,158 51,126 
Wee DOCTOR TOBOFS) aa casodel: “esannast dhpeke5 BySat Cen acausn 














For the month of December the returns of 24 roads show 
as follows: 





Month of December. | 1909. | 1908. Increase. | % 


! 
| 
ess] | | 
Sai 4s, 403,076|42, 828, 1159/2, 653 416) 





Gross earnings (24 roads) 6.05 





It will be seen that there is a gain on the roads reporting 
in the amount of $2,655,416, or 6.05%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 

Current Previous Current Previous 

Roads. Year. —_ 4 & Year. 
Atlantic Coast Line_a_._.Nov 2,746,292 2,247,222 1,097,499 761,150 
@@ July 1 to Nov 30__---- 11,080,800 9,690,508 3,307,393 2,507,266 
Central of New Jersey_b Nov 2,450,186 2,238,919 1,149,960 1,028,412 
July 1 to Nov 30__---- 11,632,545 10,944,032 5,282,780 4,806,653 
Chicago & Alton_a-_-_-_-- Nov 1,215,708 1,036,841 $434,805 s346,776 
July 1 to Nov 30_-_---- 6,110,378 5,620,801 s2,438,065 $2,383,056 
z Chic Burl & veag b_-Nov 7,952,241 6,632,676 2,499,411 1,970,333 
July 1 to Nov 30__-__-- 38 ‘349, 136 34,860,273 12,128,625 12,140,899 
Chic Milw & St Paul_b_._Nov 5,956,752 5,129,361 2,085,392 1,730,804 
July 1 to Nov 30_--._-- 29,567,441 27,573,907 10,394,947 10,648,903 
Chic Milw & Pug Sd.b.Nov 1,044,788 -—.-..- CGOB.GR6. .. <awgads 
Aug 1 to Nov 30__-_--- Seenieet «Secon yf SS ee ee 
Montana RR_b-_----- Nov 37,988 57,156 24,904 7,771 
July 1 to Nov 30__-_--- 146,658 457,931 81,932 187,493 
Tacoma Eastern_b_-..Nov 43,320 26,856 15,875 8,620 
July 1 to Nov 30_-__--- 203 ,087 148 ,406 82,935 53,049 
Total System-b-_----- Nov 7,062,848: . .....< eT ae 
z Chic & Nor West_b___Nov 6,586,682 5,654,874 2,059,913 2,104,827 
July 1 to Nov 30_-.-.-.-- 33,824,726 30,098,782 11,579,443 11,882,776 
z Chic St PM & O_b___-Nov 1,427,237 1,202,969 590,938 507,621 
July 1 to Nov 30__-_--- 6,688,690 5,987,388 2,458,131 2,297,813 
Colorado Midland.a_._..Nov 255,253 225,753 80,904 65,201 
July 1 to Nov 30__-_-_-- 1,122,729 1,034,464 241,393 241,012 
SEE Mins an oan ee Nov 17,991 7,353 10,143 2,269 
July 1 to Nov 30_-_---- 74,635 29,255 38,883 5,504 
Grip: Tiles «kin weicone Nov’ 166,448 117,210 55,488 33,477 
July 1 to Nov 30_-_-_. 807,683 673,261 252,084 248,429 
z Del Lack & West_b..__Nov 3,232,599 3,058,999 1,627,424 1,546,747 
July 1 to Nov 30__-_--- 15,489,777 14,442,806 7,469,254 6,609,247 
Denver & Rio Grande_a_Nov 2,117,056 1,836,889 616,364 482,347 
July 1 to Nov 30__--.-- 10,555,446 9,240,967 3,381,825 2,992,428 
z Great Northern_b__._.-Nov 6,135,465 5,673,562 3,159,568 3,139,786 
July 1 to Nov 30_-.-.--- 31,078,621 26,669,912 15,246,182 12,034,887 
Hocking Valley. b------ Nov 690,909 560,601 269,849 178,903 
July 1 to Nov 30__--.-- 3,353,991 3,016,052 1,867,341 1,132,725 
Tilinois Central_a_-.---- Nov 5,438,394 5,074,164 1,439,133 1,430,027 
July 1 to Nov 30__---- 25,749,777 24,031,643 4,982,708 4,875,923 
Kanawha & Michigan._a Nov 248,030 197,172 79,298 34,352 
July 1 to Nov 30.----- 1.185.156 1,044,017 377,779 259,460 
Lexington & Eastern.._.Nov 36,157 23 ,536 9,833 def.5,010 
July 1 to Nov 30_-.-.-- 87,549 164,818 47,775 21,970 
Louisiana & Arkansas_b Nov 198,997 85,052 42,951 18,415 
July 1 to Nov 30-_-.---- 536,818 467,395 200,051 109,062 
Louisville & Nashv_b._..Nov 4,540,696 3,863,382 1,838,465 1,312,839 
July 1 to Nov 30__-- 21,358,439 19,471,617 8,676,035 6,988,456 
z Maine Central_b-_----- Nov 755,177 654,307 264,924 191,397 
July 1 to Nov 30_-_--_-- 4,007,329 3,722,982 1,484,148 1,221,357 
Missouri Kan & Tex_b._Nov 2, as. 439 2,318,061 722,451 689,105 
July 1 to Nov 30_-_--.-- 11,85 8,586 11,583,493 4,313,093 3,850,244 
Missouri Pacific_b-_----- Nov 4,659,078 4,006,075 1,601,632 1,089,582 
July 1 to Nov 30_.---- 22,821,354 19,935,810 7,549,414 6,389,537 
cN Y Central & H R_b_Nov 8,520,957 7,434,521 2,817,538 2,243,647 
Jan 1 to Nov 30._-.-.-.-- 85,159,408 76,655,979 26,286,241 20,836,605 
Lake Sh & M S_b__=-Nov 4,092,946 3,362,837 1,635,302 1,349,606 
Jan 1 to Nov 30_-.---- 41,131,528 35,535,634 15,731,098 12,492,350 
e Lake Erie & West_b Nov 471,548 370,275 144,323 77,609 
Jan 1 to Nov 30_-:---. 4,548,781 3,977,415 1,022,259 620,047 
Chic Ind & Sou_b_...--Nov 526,253 245,518 115,978 69,080 
Jan 1 to Nov 30._.-_--- 2,897,379 2,410,991 690,630 470,173 
Michigan Copel. b.-Nov 2,526,762 2,118,326 922,073 640,601 
Jan 1 to Nov 30.-.--- 25,070,416 22,122,789 8,248,450 6,811,304 
Clev Cin Ch & yet L.b-Nov 2,584,504 2,148,948 831,474 467,469 
Jan 1 to Nov 30_....-. 25/219.125 22'039.345 7,386,299 5,592,731 
Peoria & Eastern_b..Nov 280,743 241,645 77,666 72,740 
Jan 1 to Nov 30_-.... 2,743,444 2,480,095 811,567 664,679 
Cine Northern b.--.-.- Nov 106,336 88,875 18,261 def7 ,926 
Jan 1 to Nov 30_.-.-. 1,081,794 892,990 248,766 130,630 
Pitts & Lake Erie_b..Nov 1,622,722 965,533 1,004,619 471,307 
Jan 1 to Nov 30...... 13,459,155 9,457,565 7,687,206 4,604,041 














———Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. de oe Year. 
N Y Cent & Hud Riv—(Con)— . 
Rutland b-......-.--.. Nov = _ 287,916 241,699 86,363 80,305 
Jan 1 to Nov 30_---.. 2,861,732 2,543,104 843 ,627 735,970 
N Y Chic & St Louis b Nov 908,126 790,547 357,605 246 ,067 
Jan 1 to Nov 30-_--.-.-- 9,117,873 8,348,102 2,987,593 2,393,225 
Total all lines_b_-_--- Nov 21,728,813 18,008,724 7,911,202 5,710,505 
Jan 1 to Nov 30..-.... 213,290,635 186464,009 71,943,776 55,351,755 
Nashv Chatt & St L.b..Nov 989,554 930,238 287,014 212,804 
July 1 to Nov 30...-.. 4,780,180 4,633,757 1,284,843 1,161,961 
zNYNH & Hart_b--_-Nov 5,161,870 4,611,180 1,943,052 1,421,434 
July 1 to Nov 30.-_.--.- 26,131,441 23,295,705 10,419,086 7,781,877 
N Y Ont & Western._a.._.Nov 677,327 624,686 193 ,554 142,713 
July 1 to Nov 30_-.-... 3,812,308 3,705,237 1,184,927 1,221,531 
Norfolk & Western_b...Nov 2,990,353 2,411,208 1,293,540 970,238 
July 1 to Nov 30... - 14,543,358 12,323,597 6,117,106 5,010,438 
Northern Pacific. b----- Nov 6,690,435 6,418,352 2,889,354 3,303,881 
July 1 to Nov 30_---_-- 35,681,803 32,004,574 16,285,530 15,743,811 
z Penna Company_b....Nov 4,742,466 3,436,074 1,900,845 1,239,297 
July 1 to Nov 30....-. 23,753,539 18,469,368 10,049,959 7,698,988 
St Louis Southwest_a_.Nov 1,082,449 1,022,037 305,785 308 .702 
July 1 to Nov 30___--- 4,856,609 4,521,821 1,496,414 1,164,327 
Tidewater & Western. b Nov 6,880 - 5,368 433 def 197 
July 1 to Nov 30__-_.--. 32,945 29,451 4,687 321 
Toledo & Ohio Cent.a._.Nov 389,161 372,157 147,463 96,823 
July 1 to Nov 30_-_..-- 1,876,264 2,197,608 653,777 830, ‘077 
Tol St Louis & West_b..Nov 353,044 301,898 p138,327 105,993 
July 1 to Nov 30_-_---- 1,658,122 1,514,807 p593,498 501,972 
z Vandalia. b........-- Nov 834,501 760,887 227,868 202,041 
July 1 to Nov 30. .-.-.-.-. 4,144,957 3,849,405 1,209,005 1,061,841 
Wane... © niiicninn de cws Nov 2,529,408 2,081,345 836,374 501,671 
July 1 to Nov 30__---- 12,584,900 11,219,909 4,340,504 3,593,174 
Yazoo & Miss Valley.a.Nov 1,093,404 1,146,398 343,195 384,397 
July 1 to Nov 30_-_---. 4,317,309 4,162,933 471,240 246,498 
INDUSTRIAL COMPANIES, 
——Gross Earnings—— ——Net Earnings——— 
Current Previous Current Previous 
Companies. — _ sh ee — 
Abington & Rockland Elec 
Lt & Power Co___--- Nov 9,143 5,874 3,875 2,762 
Jan 1 to Nov 30_-.-.--- 67,520 51,658 25,889 20,611 
Blackstone Val Gas & El1Nov 101,818 81,342 56,679 40,933 
Edison El Co (Brockton) Nov 28,288 22,627 15,345 12,842 
Jan 1 to Nov 30_.---- 243 ,282 193,161 108,800 89,462 
Fall River Gas Wks__._.Nov 39,400 35,789 17,753 12,310 
Jan 1 to Nov 30_..--- 374,318 375,591 163,706 158,235 
Houghton Co El Lt Co__Nov 28,082 27,566 16,460 16,030 
an 1 to Nov 30_-.-_--. 233,128 218,476 118,796 108 ,346 
Lowell El Lt Corp__-_--- Nov 35,042 33,329 18,389 16,097 
Jan 1 to Nov 30_-.-_--- 324,441 308,041 141,007 129,732 
g@ Mexican Tel & Tel Co_Nov 41,889 33,128 21,908 15,516 
Mch 1 to Nov 30_--.-_-- 350,473 282,625 179,806 126,919 
Minn Gen El Co___-_-_-_-- Nov’ 105,362 103,750 65,636 63 ,637 
Jan 1 to Nov 30_..--- 991,199 903 ,156 568 ,243 513,270 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the ‘Inter-State Commerce Commission, 

e Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

p For November miscellaneous charges to income was $4,854, against 
$9, F358 in 1908, and for period from July 1 to Nov. 30 was $43,465 in 1909, 
against $41, 190 in 1908. 

s After allowing’ for miscellaneous charges to income for the month of 
ney. 1909, total net earnings were $389,321, against $321,889 last year, 
and for period from July 1 to Nov. 30 were $2, 234,685 this year, against 

zx These figures are on the basis of accounting prescribed by the Inter- 
State Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 





Current Previous Current Previous 
Roads. Mr gh i eS — ig 4 
Central of New Jersey..Nov 347,278 492,060 802,682 536,352 
July 1 to Nov 30___-_-_. 2,336.337 2,562,001 2,946,443 2,244,652 
Colorado Midland_---_- Nov 31,350 31,350 33,922 c24,191 
uly 1 to Nov 30_..-.. 156,750 156,750 c14,359 37,658 
Cult: Bee. a CS kas ov 36,666 32,496 18,822 981 
July 1 to Nov 30_____- 178,544 161,771 73,540 86,658 
Denver & Rio Grande..Nov 457,581 343,593 4289,519 4171,834 
July 1 to Nov 30___--- 2,168,450 1,640,904 d1,791,283 d1,680,390 
ons Ves ounce Nov 137,379 118,183 2231,505 2124,682 
July 1 to Nov 30___-_- 598,090 595,403 71,043,783 27851,904 
Kanawha & gar .-Nov 26,405 24,667 270,507 218,897 
July 1 to Nov 30___--_- 132,931 116,588 7295,049 27180,131 
Louisiana & amas. “back 25,586 18,433 227,970 25,321 
July 1 to Nov 30______ 124,477 94,984 7118,019 238 ,532 
Missouri Kan & Tex._...Nov 551,001 615,731 2199,717 781,457 
July 1 to Nov 30_____. 2,734,456 2,873,634 71,620,541 71,006,215 
Norfolk & Western _-_-__- Nov 470,460 431,427 823,080 538,811 
y 1 to Nov 30... _-_- 2,326,189 2,183,334 3,790,917 2,827,104 
N Y Ont & Western____Nov 98,119 92,288 95,435 50,425 
July 1 to Nov 30___-._- 479,271 463,517 705,656 758,014 
St Louis Southwestern__ Nov 172,862 164,665 27180,218 2178,442 
July 1 to Nov 30_.___- 864,166 839,206 2844,239 2516,533 
Toledo & Ohio Central_._Nov 32,177 41,205 2137,173 270,555 
July 1 to Nov 30___--.- 208 ,980 201,075 27529,285 2651,995 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &¢c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Companies. “oO _— — — 
Abington & Rockland Elec 
Light & Power Co__._.Nov 801 327 3,071 2,435 
Jan 1 to Nov 30_-__-__- 5,332 3,498 20,557 17,113 
Edison El Co(Breokton) Nov 3,996 3,268 11,349 9,574 
Jan 1 to Nov 30_-_-.-- 37,784 30,503 71,016 58,959 
Fall River Gas Wks__..Nov 1,661 2,541 16,092 9,769 
Jan 1 to Nov 30_._--. 24,583 26,209 139,123 132,026 
Houghton Co El Lt Co__Nov 4,266 4,360 12,194 11,670 
an 1 to Nov 30_.-... 50,731 46,246 68 ,065 62,100 
Lowell ma) Lt Corp.-___.-. Nov 4,161 3,572 14,228 12,525 
Jan 1 to Nov 30_..... 49,233 47,711 91,774 82,021 
Minn ee } gs ees 31,670 33,444 33,966 30,193 
Jan 1 to Nov 30. _.__- 334,551 349,018 233 ,692 164,252 
ce After allowing for miscellaneous charges to income. Se 


d These figures are after By dy my! for other income and for discount and 
exchange. The sum of $02 000 is deducted every month from surplus,and 
placed to the credit of t Renewal Fund. mode eB 2 anid ahd 

« After allowing for other income received. 
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Latest Gross Farnings. Jan. 1 to latest date. 
Company. Week or at mead Current Previous 
Month. Year. ear. | Year. Year. 
$ $ $ $ 
Amer Cities Ry & Lt_|October __| 524,706] 481,001] 4,750,809) 4,468,295 
November_| 235,700) 219,51 2,685,313) 2,560,549 
November.| 122,788} 109,912) 1,418,757) 1,289,352 
November. 25,911 24,823 313, 90,328 
-|September | 188,364 177, 388) 1,646,825] 1,581,763 
November 8,628 330 122,784 14,303 
2. Rae November - 11,381 10. 793 122,119 108 ,222 
Cape Breton Elec Co_|November_| 22/784) 21.789 216,400 225,799 
na Pow & Lt Co|November_| 17,778) 12,621 181,347 129,467 
tral Penn Trac__.|November_| 60,227) 56,000 687,747 647,214 
t coe Ry G&E| November. 65,36 63,912 699,226 689,462 
Co-.|October.__|1109,640) 968,542/10, or 248| 9,003,164 
‘ainesv East| November- 25, 22,525 7,573 72,976 
Dallas Electric Corp_|November_| 121,215) 105,194 1,291,108 1,063 ,687 
Detroit United Ry_--|3d wk Dec! 145,610) 126,521! 7,778,660) 6,877,737 
uluth-Super Tr Co.|November_| 85,509) 76,835 896,346 10,836 
Lou ub_|November_| 177,712} 170,739) 1,850,565) 1,837,239 
Paso Electric___._|November_| 56,069) 47,597 541,291 479,0 
ir & Clarksb Tr Co|November.| 37,032) 30,924) 388,690) 353,311 
t Wayne & Wabash 
Valley Traction Co.|November_} 123,651| 111,794] 1,284,807) 1,203,885 
Galv- Hous inn Co__|November_| 109,058] 104,446) 1,105,677 991,448 
Grand Rapids Ry Co-|November_| 80,326) 74,220 938 ,869 858,792 
HavanaElectric Ry -|\Wk Jan 2| 37,680) 36,085) -...--| ------ 
Honolulu Rapid Tran 
& Land Co....-..-. October _- 36,375| 34,010 341,989 316,558 
Houghton Co Trac Co|November_| 24,915) 21,591 293,883 240,744 
Illinois Traction Co_-|October _-_| 457,995) 406,172) 3,885,844) 3,605,602 
Jacksonville Elec Co_|November_| 45,611} 36,88 37,764 91,871 
Lake St City-Westerh November_| 29,725) 28,103 330,288 311,325 
ke ree Elec Ry-|November- 90,705) 80,476) 1,020,021 955,364 
y & Lt Oo_|November_| 378,546) 337,234) 3,871,786) 3,538,735 
Milw fi Ay & Tr Co-_-| November- 73,127; 63,295 56,952 90,472 
Montréal Street Ry._-|\Wk Jan 1} 74,492! 68,187) -....-_-| -------- 
Nashville Ry & Light|November_| 149,426) 138,598) 1,565,101) 1,447,946 
North Ohio Trac & Lt;November_| 175,743) 151,934) 1,994,729) 1,730,019 
North Texas Elec Co_|November_} 105,253} 93,282) 1,151,069 983,130 
Northwest Elev Co_-|December..| 184,679} 183,689) 2,071,325| 1,950,030 
Nort & Portsm Tr Co./October __| 156,540/d156,796/d1 ,592,739)d1,552,029 
Oklahoma City.Ry--|October _.| 49,683) 31,199) __..._-| -—-.--- 
Paducah Tr & Lt Co_|November. 20,710; 19,108 206,459 205,863 
Pensacola Electric Co|November_| 21,176; 18,666) 226,253 190,388 
Portl'd(Or) RyL. &PCo|November.| 411 ‘001 370,378) 4,385,356, 3,964,880 
Rio de Janeiro Tram 
ht & Power_..-|November_| 632,568] 627,640) 6,885,258) 6,519,384 
St Joseph (Mo) Ry Lt 
Heat & Power Co_|November- 82,296) 75,963 887 ,467 826,706 
Sao Paulo Tr Lt & P_|November_| 221,064! 194,993) 2,202,481} 2,059,139 
Savannah Electric Co|\November_| 51,088) 54, 53,523 41,815 
ou Wis Electric og November_}| 451,533) 398,795) 5,372,280) 4,103,860 
consin R 0 November - 13,522; 12,76 47, 42,97 
Electric No November. 52,900; 49,176 539,912 502,510 
Rys & Light_|November_|} 246,185) 219.761! 2,466, 2,302,658 
to Railways__-| Wk Dec 25} 82,000) 73,000) 3,769,383) 3,448,022 
Twin City Rap n.|3d wk Dec) 140,515) 124, 1588 6, 760, ‘467 6 '211,338 
ound Ry 
of London— 
Tee tube lines. -_-|Wk Dec 25) £13,095) £11,945) £634,835) £583,250 
étropolitan Dist_|Wk Dec 25) £10,647 £9,371; £497,819 saan’ ozs 
Uni Tramways._|Wk Dec 25) £5,692 £5,996; £306,718 
United Rys of St L__|November-_| 927,450 872.339 10,193,103) 9, 9.82. ‘B78 
d RRs of San Fr/November_| 619,313] 574,522) 6,810,118 62,900 
ay & Pow Co|August _..| 165,334) —..-. 1,348,720 erento 
t & Annap-|September »78 ace ae: areata 
Whatcom Co Ry & Lt|November-_ 36,856) 32,971 367,718 324,899 




















¢ These tigures are for consolidated company. 


the Norfolk County Ferries. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 


ad Includes earnings o' 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 








this kind will be found in the issue of Dec. 25 1909. The 
next will appear in the issue of Jan. 29 1910. 

——Gross Earnings Net Earnings—— 
Current Previous Current Previous 

Roads. Year. Year. Year. Year. 

$ $ $ $ 

Baton Rouge Elec Co__._Nov 9,904 7,708 3,296 2,500 
eenageniyon Street Ry__Nov 25,911 24,823 10,002 8,996 
1 to Nov 30_____- 313,951 290,328 133 ,963 119,753 
Brocton & Ply St B _.Nov 8,628 8,330 2,178 1,318 
an 1 to Nov 30... _-- 122,784 114,303 36,686 31,514 
tape; Breton Siaapecte Co.Nov 22,784 21,789 10,894 10,476 
Jan 1 to Nov 30_____- 216,400 225,799 86,467 95,784 
Dalles Electric Som, . -- Hoy 121,215 105,194 52,435 38,839 
Jan 1 to Nov 30___-_-- 1,231,156 1,063,687 453 ,969 348,090 
El Paso Electric Co----- Nov 56,069 47,597 24,767 12,913 
: Jan 1 to Nov 30_-..--_. 541,291 472,029 213,817 131,779 
Ft Wi une ®: a 5 apepnnte 123,651 111,794 53,880 52,798 
BPRS, 1,284,807 1,203,885 536,111 531,489 
; Gatveston- Hous Bec Go. Nov’ 109,058 104,446 47,812 44,853 
Jan 1 to Nov 30___-_-- 1,195,677 991,448 455,124 418,404 
Ho Ep of od aggarrte 24,915 21,591 11,367 9,529 
lan 1 to Nov 30__-.--_-. 293,883 240,744 135,565 105,796 
soompar ie Electric Co_Nov 45,611 36,882 22,558 60,683 
Jan 1 to Nov 30_-_-_-_-- 437,764 391,871 190,676 159,477 
Northern Texas Elec Co_Nov 105,253 93,282 48,154 37,651 
Jan 1 to Nov 30__-_.-- 1,151,069 983,130 519,365 407,402 
Oregon Electric Ry_a_-.Nov 34,785 21,984 11,961 5,933 
Paducah Trac & Lt Co__Nov 20,710 19,108 9,391 8,126 
Jan 1 to Nov 30__-_--- 206,459 205,863 83,263 81,846 
Pensacola Electric Co__. Nov 21,176 18,666 8,814 7,620 
Jan 1 to Nov 30_____- 226,253 190,388 96 ,641 56,348 
Puget Sound Elec Ry...Nov 139,018 132,352 41,511 42,470 
Savannah Electric Co__.Nov 51,088 54,948 17,572 20,755 
Jan 1 to Nov 30___-_-- 553,523 541,815 193 ,857 186,723 
Seattle Electric Co----- Nov 451,533 398,795 186,445 162,116 
Jan 1 to Nov 30_-_-.--- 5,372,280 4,103,860 2,266,777 1,687,101 
T Electric Co----. Nov 52,900 49,176 24,317 17,763 
an 1 to Nov 30_-.-_-_-- 539,912 502,510 226,302 167,271 
paitee 3 3% of ead a. b-Nov 619,313 574,522 266,743 258,189 
. ee. oe... 6,810,118 6,262,900 2,947,673 2,363,221 
Whateom Co R % ee Ov 36,856 32,971 17,093 14,277 
Jan 1 to Nov 30. _---.- 367,718 324,899 160,660 137,791 





et earnings here given are after deducting taxes. 
Net ratnae here given are before deducting taxes. 


h 





Interest Charges and Surplus. 


—Int., Rentals, &c— —Bat. of Net E’ngs.— 

Current Previous Current Previous 

Roads. oot Year. Year. Year. 

$ 3 $ 

Binghamton Street Ry_. Nov 8,931 8,748 1,071 248 
Jan 1 to Nov 80_____- 99,338 92,098 34,625 27,655 
Bones 4 ody oe Ry..Nov 1,756 2,119 422 def.801 
dt ae 19,858 24,601 16,828 6,913 
pata eilien Electric Co. Nov 5,048 4,896 5,846 5,580 
Jan 1 to Nov 80___-_-- 56,268 54,983 30,199 40,801 
Dallas Electric Corp. -... Nov 27,471 28,395 24,964 10,444 
Jan 1 to Nov 30_._.--. 310,138 319,973 143,831 28,117 
El Paso Electric Co.--..- Nov 8,397 7,508 16,370 5,405 
Jan 1 to Nov 80__...-. 88,815 79,127 125,002 52,652 
Galveston-Hous Elec Co.Nov 22,985 20,941 24,827 28,912 
Jan 1 to Nov 30.___-_- 240,838 224,588 214,286 193 ,816 
Houghton Co Trac Co... Nov 6,215 5,836 5,152 3,693 
Jan 1 to Nov 30__-.-_-. 66,217 53,824 69,348 51,972 
Jacksonville Electric Co. Nov 9,481 9,020 13,077 7,663 
Jan 1 to Nov 30____-_- 103 ,595 101,741 87,081 57,736 
Northern Texas Elec Co. Nov 16,189 14,915 31,967 22,736 
Jan 1 to Nov 30._--_. 187,064 174,358 332,301 233 ,044 
Paducah Trac & Lt Co..Nov 6,621 6,709 2,770 1,417 
Jan 1 to Nov $0_-__-_- 74,935 75,841 8,328 6,005 
Pensacola Electric Co... Nov 4,509 4,270 4,305 8,350 
Jan 1 to Nov $0_._--_- 48,031 46,879 48,610 9,469 
Puget Sound Elec Ry...Nov 48 ,930 43,400 def.7,419 def.930 
Savannah Electric Co_.._Nov 17,555 17,566 17 3,189 
Jan 1 to Nov 30_...-- 192,094 189,539 1,763 def.2,816 
Seattle Electric Co__-_-- Nov’ 104,184 95,797 82,261 66,319 
Jan 1 to Nov 30__-._-- 1,138,953 993,934 1,127,824 693 ,167 
Tampa Electric Co----- Nov 4,594 4,414 19,723 13,349 
an 1 to Nov 30_.---- 51,148 34,562 75,154 132,709 
bebe <2 Co Ry & Lt._._.Nov 8,517 8,861 8,576 5,416 
Jan 1 to Nov 30_.-._-- 91,276 90,844 69,384 46,947 





z After allowing for other income received. 











ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been pub.ished during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is publishe The latest index will be found in the issue 
of Dec. 25. The next will appear in that of Jan. 29. 


Chicago Peoria & St. Louis Ry. 
(Report for Fiscal Year ending June 30 1909.) 


President John P. Ramsey, Springfield, Ill., Nov. 27 1909, 
writes in substance: 


Receivership.—The results for the year, while showing a material im- 
pe rovement when compared with those of the previous year, were yet far 
om being satisfactory, o to adverse legislation and slow recovery 
from the panic of 1908. On uly 1 last the net revenue from operat 
being insufficient to meet the interest due on the consolidated m 
bonds, it was found necessary, in order to protect the ae = "irom its 
numerous creditors, to consent to a gt te Mr. 


Henry M. Merriam, of this place, and your were appointed re- 
pe hh J udge Humphrey Of the Federal Court for tl the thern District 
Hilino e appointment was concurred in by J nana M. 


y 
Wright of the Federal Court for the Eastern District of Illinois 
‘The property has been materially improved, as 


Improvements, &c¢c.— 
shown n by the following: 
in raising the tracks ney along no ‘meer 7 
tions were uninterru Ve te yyy 3 
ht of 35.4 880 


041 was © pwd 
River: as a result 
floods, no ene Pe the fact the waters Reed 


at St. Louis, 
A coal and water station was erected at Forest City, at an expense of 
$11,578, and fuel coal is now '¢t i a rn for 2 cents per that 


under the old arrangement cost 1 odd oy 
laid with 0-Ib. ah were re-laid with 75-1b. 


waite 61.388 @ x previoush om in t k; ie feet of k 
cross-ties w e c eet 0 fo work 
were filled; 12.6 miles of track Ads bahhastet th h cinders; 7,691 feet of 


and industrial Savas w were “puile and 9 prt feet were removed. 

ped w ith Westinghouse air brakes, 
—— 4 loco- 

motives were equipped with Westing there is now 

none that is not so equipped. The number of cars in bad order 

was on June eae h te 35. ‘Sta June 30 last it $ Rad reduced to ie 18 7a po 

uivalent to cars owned; ggage car, 3 
and 63 preity t in ‘oe Gere “destroyed. the —— of the motive 


power and rolling stock has been greatly improved 
OPERATIONS AND FISCAL RESULTS. 
Note.—The operating revenue and expenses for 1907-08 have been somewhat 


revised cients henaiied® elamnee nemetalontn: The net revenue as above, $67,160, 

compares with $81,008, — in last year’s report, a difference of $13,848. The 

figures for 1907-08 not bee Sr en in this year’s re , we have changed the item 
$1 t to $42, 169 in order 














of “other income” from to strike the proper balance 
for the year. 
Inc. (+) or 
1908-09. 1907-08. Dec. (—). 
Tons of freight earried_-...-...-...-.-.---- 2,028,469 1,903,867 +124,602 
Tons of freight carried 1 mile_------.--.-.-- 195,494,550 ret ae 
Average distance each ton hated (miles) - - - - 96.38 +1 
Average earnings per ton Mites nwns as 0.598 cts 0. 609 in —0.011 ie. 
Freight earnings per freight train mile- ----- $2.190 $2.052 +$0.138 
Freight earnings per mise of road _--.-....-- $4,728 $4,438 +3290 
Average train-load (toms) ----...-...-.------ 36 337 +29 
Number of passengers carried ----.---------- 821,946 770,748 +651,198 
Number of passengers carried 1 mile-.--.---- 17,507,223 16,587,190 +920,033 
Average distance each edeenel carried (miles) 21. 21.52 —),22 
Average earnings per passenger per mile__._. 1.816 cts 1.814 cts. 0.002 cts 
Earnings per passenger train mile---.-...-- 71.07 cts 68.94 cts. +2.13 cts 
Gross earnings per mile of road-_-.-..-.-.---- $6,125 $5,792 +3333 
INCOME ACCOUNT. 
1908-09. 1907-08. 1908-09. 1907-08. 
Operating Revenue— $ 3 $ $ 
Sreeme..»--é25- 44 1,169,044 1,097,341}Net revenue (after 
Passenger _-..------ 943 300,957 I oa. Se 112,501 67,160 
Mail, express & misc. 65.595 67,553 | Other income -_--_-_-- 4.017° 42,169 
Other than transp’n. 12,251 13,735 
Total income_-- -- 116,518 109,329 
Tot .3..0ienaed 1,564,833 1,479,586 
Oper. Exp. & Taxes— Deduct— 
Maint. of way, &c.. 205,753 232,193) Interest on bonds... 174,915 174,375 
Maint. of equipment 374, "914 365,729 | Other interest_____- 13,100 ,750 
Traffic expenses ---- 73,699 68,655] Rentals _...._____- 35,944 29,336 
Transport’nexpenses 689,752 634,780) Hire of equipment-.- Gree =s..... 
General exp. & taxes 108,214 111,069 
eeneneeee-- 233,720 213,461 
Total ..-..------ 1,452,332 1,412,426; Balance, deficit _---- 117,202 104,082 
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1909. 1908. 1909. 1908. 
Assets— BY $ Liabilities— $ 
Railroad & equip- Common stock... 3,598,900 3,598,900 
ee a12,726,457 12,766,796 | Preferred stock__. 3,689,715 3,689,715 
Securities deposited Funded debt-- --- 5,859,300 5,784,300 
under mortgage 0350,000 0350,000|Car and equipment 
Securities in treas. ¢99,500 24,501 trust notes... -- 178,853 254,768 
Securities pledged Consol. mtge. cou- 
for loans __._... @174,000 260,000 pons,dueJ & J. 96,750 48,375 
Material & supplies 135,774 206,699 | Bills payable_ ---- , 217,000 
Cash on hand_.-. 14,477 46,554 |Current liabilities. 327,641 353,027 
Current accounts. 190,654 218,551 |Int. on prior lien 
Suspense accounts 44,841 39,962 mtge. due Sept.1 26,415 25,875 
Profit and loss_... 202,072 82,897 | Taxes accrued - - -- 25,200 24,000 
Total .........13,937,774 13,995,960| Total ........- 13,937,774 13,995,960 





a After deducting equipment replacement funds, $277,755 in 1909. 

6 Includes Peoria & Pekin Union Ry. stock, $250,000; Alton Terminal Ry. stock, 
$50,000, and Alton Terminal Ry. bonds, $50,000. 

¢ Includes Peoria & Pekin Union Ry. bonds, $6,500; Mo. & Ill. Br. & Belt RR. 
stock, $13,000; prior lien mortgage bonds not pledged, $80,000. 

diIncludes prior lien mortgage bonds, $109,000, and consolidated mortgage 
bonds, $65,000.—V. 89, p. 1410, 1141. 


Kansas City Mexico & Orient Ry. 
(Report by E. Dickinson and J. T. Odell, Nov. 22 1909.) 


The report made by E. Dickinson, Vice-President and Gen- 
eral Manager of the Kansas City Mexico & Orient Ry. Co., 
and J. T. Odell, Vice-President of the Bessemer & Lake Erie 
RR., at the request of the Finance Committee of London 
and a number of American stockholders in America, says in 
substance under date Nov. 15 1909 (see also subsequent page) - 


Completion of 516 Miles to San Angelo.—The completion of the company’s 
railway from Wichita, through Kansas, Oklahoma and Texas, te San An- 
gelo, a distance of 510 miles, marks a period in its history that for the first 
time since the inception of the enterprise permits the making of an intelli- 
oo analysis of its present earnings, and the SS for the future earn- 
ng wer of its entire mileage in the United States. Fully $20,000,000 
has been expended—all raised by the co-operative plan and by the sale of 
a limited number of bonds and by subsidies. 

The railway between Wichita and Sweetwater, a distance of 432 miles 
was finished in January 1909, only—ten months ago. Its earnin 
with the exception of such through traffic as it has been able to develop in 
so short a period, have had to come from the development of an almost 
virgin territory in Texas and Oklahoma, with, however, a little encourage- 
ment for developed business in Kansas. The development of this territory 
occupied is already far ahead of the predictions. This is accounted for by 
the fact that three great commodities, wheat, con and cotton, form the 
basis for the railway’s traffic. 

Tillable Land.—The Chief Engineer (in the compilation given below) has 
made a careful computation in order to show the total area of tillable land 
on either side of the track from Wichita to the Rio Grande, a distance of 
814 miles. Deductions are made for lands not yet on the market, lands 
used for extensive grazing purposes, lands within the corporate limits of 
towns and cities, and land where the products may become competitive 
with other railways; the object being to show what tonnage should accrue 
to the Orient Railway when the bancegg | is fully or nearly developed. 

Developmem of Territory.—Between ichita and Sweetwater the road 
has thus far established 32 enterprising towns. There have been con- 
structed in connection with the development of only 800,000 acres the 
following industries: 37 grain elevators; 10 standard flour mills with an 
aggregate capacity of 3,000 barrels per day; 53 cotton for handling 
raw cotton, extracting the seed and temporarily baling the cotton for the 
compress; 4 cotton compresses; 7 cotton-seed-oil mills; 3 first-class alfalfa 
mills; 75 or 80 coal yards; 10 ice plants; 1 salt plant; 1 plaster mill; approxi- 
mately 100 thriving lumber yards; 9 stations for the distribution of oil. 
The value of the products, in excess of that consumed and held for seed, is 
greater than $9,000,000 annually from 800,000 acres of land. 

Earnings.—Of the 3,300,000 acres of tillable land between Wichita and 
Sweetwater (432 miles), only 800,000 acres, or 25%, are yet under culti- 
vation. The receipts at present from the products of the soil amount op. 
proximately to $800,000 per year, which is at the rate of $1 peracre. The 
cultivation of this land carries with it the passenger, mail and express earn- 
ings. The earnings from live stock, merchandise and lumber and all in- 
bound freight are sufficient to bring the earnings for the current year 
to an amount in excess of $1,700,000. n view of the fact that the pro- 
jected mile exceeds 1,600 and that the organization is on that basis, 
the estimated operating ratio for the whole line cannot be realized on the 
mileage now in operation. When the road is cue equipped, the “pene 
ratio should not exceed 66 2-3%. On this basis the railway in the United 
States is earning slightly more than the interest (4%—Ed.) on the au- 
thorized bonded debt of the 510 miles between Wichita and San Angelo. 
[Bonds are issuable at $22,500 per mile, single main track; $15,000 per mile, 
yard and terminal track, and $12,000 per mile of double track, constructed 
or acquired.—Ed.] 

The company is, however, now earning net, on the basis of a completed 
road between Wichita and San Angelo, approximately 2% times the inter- 
est on the bonds outstanding, and presents ample equity for a bond sale 
=> $10,000,000, and when the additional $5,000,000 are expended 
which would make this $10,000,000, the then completed road in the United 
States should show net earnings in excess of the interest on $15,000,000. 

In presenting the value of the line to San Angelo and beyond, and be- 
tween Wichita and Kansas City, we know that the land now under cultiva- 
tion produces $1 per acre in revenue to the railway and we think it is safe 
to consider the acreage as a unit as being able to produce for the railway 


60c. per acre. 
Earnings ef $7,000 r mile as estimated for the line from Kansas 
City to the Rio Grande, 1,022 miles, will make earnings of 


gross 

$7,154,000, and the net earnings, estimated at 33 1-3% of the gross, 
should be $2,384,666, which is in excess of the interest on the bonded debt 
of the entire read between Kansas City and Topolobampo. We have 
reached our conclusions after a most thorough vee. on the ground. 

The report of the Chief Engineer and the Freight Traffic Manager is 
accepted as being as close an approximation of the gross earnings from 
lo traffic ef the line in the Republic of Mexico as can be made at the 

resent time. The cotton shipments from the South and Southwest to 

hina and Japan i ge approximately 600,000 bales annually. This 
traffic moves through the San Francisco and Seattle gateways, a mean 
distance by rail of 3,321 miles from the cotton-growing centres. The 
mean distance from the same territory to Topolobampo by the Orient Rail- 
way is 1,321 miles, which reduces the rail haul 2,000 miles, with an increase 
in the water haul of only 1,300 miles. This cotton trade with China and 
Japan is constantly increasing and yields to the icipating railroads an 
annual revenue of approximately $2,400,000. t is safe to assume that 
with 2,000 miles less rail haul the Orient Railway will become a factor in 
this traffic. With its shorter distance to tidewater the road may also par- 
ticipate suceessfully in the through traffic to all foreign ports now being 
served through the port of San Francisco. 

From the results of this investigation, which has been most thorough, 
we estimate that the gross earnings per mile.of line in the United States, 
exclusive of through traffic, will exceed $7,000, and in the Republic of 
Mexico will be $5,000. In reaching this conclusion, the freight rates and 
the earnings of the two countries have been adjusted to a gold basis. We 
estimate that the revenue from through traffic, considering the railway as 
a unit, will be annually $3,000,000—somewhat less than $2,000 per mile. 
We estimate the annual ss earnings of the railway, one year after the 
road is completed and fully equipped for economical operation, at $13,- 
500,000 and the net earnings at $4,500,000. In common with all security 
holders, we are anxious to see this great property pushed torapid completion. 

Proposed Line in Mexico.—The projected mileage of the company in 
Mexico is 687, extending from the Rio Grande to Topolobampo on the Gulf 
of California. Of this distance, 242 miles are in operation, as follows: 
East of Chihuahua, 87 miles; west of Minaca, 77 miles, and east of Topolo- 
bere. 78 miles. In addition the railway has working arrangements with 
the Chihuahua & Pacific, from Chihuahua to Minaca, a distance of 126 
miles, making a tetal of 368 miles in operation. 

The development of the richer mines largely preceded the construction 
of the railway. Agriculturally, however, the projected line traverses an 
almost virgia territery. From the Rio Grande to Chihuahua, 166 miles, 





a 


the country is largely undeveloped and is devoted principally to stock 
raising. Small tracts are irrigated and are very productive. A very large 
area of rich soil in the Conchos River and Rio Grande valleys is favorably 
located for irrigation. 

The country is highly’ mineralized, producing gold, silver, copper, 
zinc, iron and lead. any mines are now in operation, a portions 
of their product being shipped to the recently constructed smelter of the 
American Smelting & Refining Co. at Chihuahua, which has a capacity of 
1,000 tons perday. From Minaca, the western terminus of the Chiihuahua 
& Pacific Ry., to a point about 200 miles west, is a heavy growth of white 
pine timber, a valuable traffic asset. Thence to the western slope of the - 

lerra Madre Mountains there are a number of cattle ranges. ear the 
foot-hills is a vast deposit of anthracite and bituminous coal of excellent 
quality. From the western slope of the mountains to the coast is a tropical 
country, producing oranges, lemons, bananas, sugar cane, corn and all 
kinds of vegetables. 

The harbor of he gi a is pronounced officially by Admiral Dewey 
in his report written in 1876 as the best on the west coast south of San 
Francisco. The deep water roadstead is 3% miles in area and is protected 
on all sides by high hills, which slope gently to the water. The compan 
has been given a grant of practically the whole of the water front. 
contract has been made with the Hamburg-American Steamship Co. for 
service between LS wong and Asiatic and South American countries. 

The Orient Railway will be the shortest line from Missouri River points 
to the Pacific coast by several hundred miles and via the connecting rail- 
roads of Mexico its route from Kansas City to the City of Mexico will be 
about equal to that of the shortest line now in operation. 


Estimates of Chief Engineer W. W. Colpitts and Freight Traffic Manager 
Ei H. Shaufler, Nov. 15 1909. 

The estimated earnings for the road in the United States are expected to 
materialize when Se, the whole of the agricultural land in the 
Orient’s territory under cultivation, and are based upon the known 
earnings from 800,000 acres now contributing an annual revenue, from its 
soil products alone, of $1 per acre to that portion of the line between 
Wichita, Kan., and Sweetwater, Tex. 

Estimated Number of Acres (1) Tributary to Road in United States; (2) Till- 
able; (3) Possibly Tributary to Railroads Hereafter Built; 
(4) Tillable Permanently Tributary. 





Total Miles Total Farm Allowance Tillable 
Miles.Width. Acres. Land. Oth. Rds. Perm.Tr 
Wichita toSweetw.432 16 4,400,000 3,300,000 495,000 2,805,000 
Sweetw.to SanAng.78 25 1,200,000 480,000 72,000 408,000 
SanA. to theRioG_304 60 11,500,000 2,300,000 920,000 1,380,000 
TW nceanaue -814 .. 17,100,000 6,080,000 1,487,000 4,593,000 


In the area between San Angelo and the Rio Grande are included the 
famous irrigated lands of the Pecos Valley and Fort Stockton, now in process 
of development. There are in this section, under irrigation or to be em- 
braced in irrigation works now under construction, approximately 100,000 
acres of land capable of the highest agricultural development, producing 
fruits and vegetables to an extent that should contribute an annual revenue 
to the railway of from $10 to $60 per acre. 


Estimated Earnings per Annum from the 814 Miles of Road when Completed 
from Wichita to the Rio Grande River. 

Freight revenue from products of the soil: Between Wichita and 
Sweetwater there are now 800,000 acres under cultivation, 
jielding to the railway at the present time an average annual 
reight revenue from soil products of $1 per acre. On the 
basis of an earning power from soil products of 60c. per acre 

a i dian tiscn, 6c catia think sc nih Mea tn oh aki te os a: de $2,755,800 
Freight revenue from live-stock shipments: Based upon the 
resent revenue between Wichita and Sweetwater, and the 
ve stock now in the territory between Sweetwater and the 


Te CS. WW. atin ach ale win Spubindd a oae pu eiw maw ee 511,000 
Car-load freight revenue from other sources_--_-._..--..-- __-- 261,000 
Merchandise less than carioad.----..-.........--.,-.--.-... 225,000 
Through freight traffic, without taking into consideration inter- 

change of traffic when the connection is completed between 

the line in the United States and the line in Mexico_________ 583 ,600 
Passenger traffic: Based upon the present earnings from such 

traffic on the line between Wichita and Sweetwater, with a 

moderate allowance due to an increase of the population in the 

tributary territory, and without considering the increase in 

through traffic that will naturally follow the completion of the 

WE TOD So oa5 ke. 4 SEATS, See SEs 5 oo 1,221,000 
WOE NE SR OONEs goin 2s SS So < 2 Rn hen Sees Cee 02,000 

Total (average earnings per mile $6,951)__.-._..--.____-__. $5,659,000 


The line from Wichita to Kansas City traverses an exceptionally rich 
agricultural territory, taps the Osage coal fields, borders upon extensive 
oil and gas regions, is the shortest and the lowest grade line between the 
two cities and will secure additionai traffic via Kansas City. The estimated 
annual earnings of $6,951 per mile should therefore apply also to that por- 
tion of the line. 


Estimated Annual Earnings of ,Projecte Line in Mezico. 


Rio Grandeto RAflinacato 
Chihuahua. Topelod’po. 
(166 miles). (345 miles.) 
Products of the soil (600,000 acres at 69c¢. and 
1,880,000 acres at 50c.).......--..-- - §360,900 $690,000 
Products of mines (6,000 cars at $19 am! 4,509 
OGeG M6 BPS. o556 ss - bee aera - 5 eB ere pe 240,000 337,500 
Shipments of cattle (300 cars at 52%) _- 6,059 sient 
Forest products (lumber 7,000 cars at $30: tics 3.001 
cars at $20; firewood 700 cars at $10) ; 277,900 
Less than carload shipments (739 cars at 275 ani 
re UNE RE eee eee ‘ 91.750 72,000 
Passenger, mail and express: Based upon present 
earnings and the natural increase in py,..lation 
due to the development of the couatry ag) 237,900 
a in ee aos eee eres el ite Ss ak $7 3.759 $1,583,500 
Average earnings per mile____----_-. a a ae Sisaer $4,590 
In the above estimate no accouit h s been tate ai ‘ch business 


) ee 2 QO 

.esiern fcothitts of the 

ts xnJd biteminous coal. 
107US, Contains 85% of 


€ a as 
between the United States and Mexico. Near ti« 
Sierra Madras are extensive deposits o° axthrac 

The anthracite coal is free from sviphur ana 






fixed carbon and is equal in qual'ty to the ‘est e ie of Peaonsyivinis anthra- 
cite. The bituminous coal occurs in ti.e s*ime felt. is sepecor in quality 
and, being p actically smokeless, is pee ii my avected for the use of war- 
ships. The transportation of tunis co.i will beco:ne in tinse one of the 
principal sources of revenue to the veil vay, but ! vuse of iis present un- 
developed state, the earnires fioca this source are not inciuded In the 
above estimate. 

A larze colony of Mormors has vreeently purchased a tract of 12,000 
acres near Mochis, on te Crient tine. for truci;-farming purpeses and has 


already applied io the Goverimert ior » conecessi> 
canning factories to handle fruit and \ evita! 
local consumption.—\. 89. p. 1668. 778. 


to build and operate 
ies for export as well as for 


Boston Elevated Rai 


lway. 
(Report for Fiscal Year ending Sept. 39 


i 


1909.) 





President ‘ i'!! 1909, 
writes in substan «: 

Extensions, & . : >i in the 
last report are LL... i . 

The Forest Hii.: . ! phe ree Riis ia Sy } eif-r traffic 
on Nov. 22. ‘i: » : ; Lt > li: to the 
Stoneham line, fhe... ; ‘ ! siy tic Ave 
bridge, Charlesto.::. ' WLCUCSCL, acy tracks 
are -being used, p.. :°: uc ft A, 

The route pro» :: Fs ak aay xia? eatensigu to Mrver ! Malden 
was disapprove’ UU» : : :voission, but the Commission has 
indicated another rove ania plsa kas been fled accora iy. For the 
East Cambridge «it v2t1 ) wo rtcts an ell tut tao the plers * the viaduct 
over the Charles ‘tives have tri io the remaining two, It Is 
qe goenen, can bt 9 iit wiht: ai , 5 3, 

lans for the si:t:01 92 Cau: va } moar the Bostan & Maine RR. 


station, with pa:sazge-ways 19 t € Company's proscnt North station, to- 
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ther with structural and track connections with the elevated road to 
harlestown and Atlantic Ave., and with the subway, have been prepared. 
The Railroad Commissioners paras approved the company’s B mg for 

the Cambridge Main St. subway, work was begun on Aug. 12 and is being 
pushed vigorously. 

Tazation, &c.—The company’s contribution to the public revenues 
during the last fiscal year amounted to $1,801,594 (being 12.4% of its gross 
revenue), made up as follows: 
ee POE I cua ok wae we mn duane nowce $310,008 
Taxes eeeeweed on capital stock. .................-..-..--...2 
Compensation tax for use of streets under the Act of 1897 124,171 
Int. at 4% on $4,361,025, cost of paving laid in streets by company 174,441 
Cost of maintaining street paving by company_____________-_-- 63,44 
Amount of subway rental devoted to sinking fund_____________- 63,515 
Moving snow removed from sidewalks and roofs (est.) not less than 5,000 
Nee nen e dduna Gado nccnackoeo= 123,277 
Rental of the East Boston tunnel._........_............--..- 53,216 
Rental of the Washington Street tunnel_____.__.__._.____---- 

Capitalization .——-Concerning the capitalization of the properties owned 
and leased by this company, your directors wish you to know that the 

resent capitalization of the two companies represents an actual payment 
n cash of $3,978,017 above the par value of the outstanding stock. The 
amount of this cash premium has been invested in the oor mie ge The 
dividends paid on the stocks and the interest paid on the bonds of the two 
companies make an average return to the capital invested of something less 
than 5.13% per annum. It is not true, therefore, of these properties that 
“‘“excessive dividends are paid on watered stock.”’ 

Shareholders.—F rom the record of Oct. 1 1909 it appears that the total 
number of shareholders is 3,972. Of these 3,505 live in Massachusetts; 
87% of the stock is held in Massachusetts. 

Track.—The total length of surface tracks controlled is now 460.039 
miles; elevated mileage 24.087 miles; total mileage 484.126. 

Wages.—The company has continued its liberal policy towards its em- 
loyees. There was paid as increased compensation to long-service men 
71,346; there was ee in pensions $12,226 and in ‘‘satisfactory service”’ 

money $53,815. The aggregate sum of increased payments to employees, 
under the provisions adopted six years ago, amounted during the year to 
$187,384. The provisions of two years ago raising the rate of wages in- 
crease this amount by about $130,359, making a total of about $317,743. 


RESULTS FOR YEARS ENDING SEPT. 30 1909. 




















1908-09. 1907-08. 1906-07. 1905-06. 

Revenue miles run_____ 51,127,681 51,857,889 52,061,569 50,280,786 
Revenue pass. carried__281,008,471 273,132,584 271,084,815 262,267,240 

Earnings— $ BS) $ 
. —  aaeaepai 14,024,768 13,628,383 13,546,779 13,109,316 
Mails, rentals, adv., &c_ 331,044 330,205 406,187 417,870 
Interest on deposits, &c. 138,041 116,108 58,201 107,427 

ih a ee oe a 14,493,853 14,074,696 14,011,167 13,634,613 

Operating Expenses— 
DEE Ghaeua—Gecee-- 999,285 947,967 983 ,996 982,729 
Maintenance— 

Road and buildings... 1,415,478 782,846 1,060,660 1,211,235 

Equipment -_____-_-_- 1,042,855 1,144,750 1,011,634 1,219,426 
Transportation ______-_ 6,030,866 6,578,822 6,590,855 5,893 ,561 

Total oper. expenses. 9,488,484 9,454,385 9,647,145 9,306,951 
Nee Garhings:. ....... 5,005,369 4,620,311 4,364,022 4,327,662 

Deductions— 
Int. on West End debt- 680,180 668,280 650,319 653 ,680 
Taxes, West End__-_-_-- 631,116 574,113 525,509 573,204 
Taxes, Boston Elevated 293 ,488 294,017 318,189 344,823 
Compensation tax-___-_-_ 139,171 117,189 123,276 115,987 
Rental of subway-_-_-__-_- ©186,792 205,522 207,273 201,269 
Divs. on West End stock 1,290,410 1,270,841 1,200,874 1,190,248 
Dividends on Somerville 

SS i eA age 9,180 9,180 9,180 9,180 
Rent. Old C. St. Ry., &c. 46,566 41,283 40,362 37,783 
Int.on Bos.El.fund debt y378,909 348,137 306,389 300,000 
Wash’ton St. tunnel rent pment: eI Ns os ls eas SiR e ae eas ere eS 
East Boston tunnel rent 53,216 51,685 51,371 49,709 
Depreciation fund ----- 200,000 200,000 109 000 > kee 

Total deductions ____ 4,163,952 3,780,247 3,532,743 3,475,883 
PU EP ee 841,417* 840,064 831,279 851,779 
Dividends (6°%%)-_----- 802,503 798,000 798,000 798,000 

Surplus for year __-_-- 38,914 42,064 33,279 53,779 


x After deducting $24,955 collected from the Boston & Northern Ry. 
y After deducting accrued int. charged to construction acct., $177,091. 








BALANCE SHEET BOSTON ELEVATED RY. SEPT. 30. 
1999. 1908. 1909. 1908. 
Assels— $ $ Liabilities— $ $ 
Construction ,equip- Capital stock_____13,450,100 13,300,000 
ment, &¢_-----27,025,793 25,259,483 | Stk. subscriptions 4.520,075 $___--- 
CUE oon Ce ee 3,902,566 2,517,692) Funded debt____.13,300,000 13,300,000 
Bills and accounts Vouchers & accts. 661,627 686,847 
receivable _.__.. 2,535,078 1,455,428) Salaries and wages 147,658 144,485 
Bonds deposited Div. and coupons. 139,712 139,333 
with State_---- 500,000 500,000| Rentals unpaid... 389,205 389,205 
Materials and sup- do notdue__. 151,671 150,354 
Soa. . naan 1,097,860 1,208,254) Int.&tuxes not due 1,326,018 1,234,007 
Insur., &c., funds Tickets,checks,&c. 32,773 32,651 
investment -.-- 1,535,810 901,191 | West End lease ac- 
West End open De cece... 1,207,202 1,207,202 
accounts --..-- 845,483 789,629} Damage fund ___. 919,425 792,671 
Property account. 2,898,514 2,426,240|Jnsurance tund_._ 705,567 633,907 
Stocks and bonds. 208,011 208,011; Depreciation fund 900,000 700,000 
Somerville Horse Premium from sale 
Railroad ------ 102,851 102,851 of stock & bonds 2,053,283 2,007,315 
Old Colony St. Ry. 1,932 59,868| Surplus _.___.__- 749,581 710,667 
ee acid i 40,653,898 35,428,644 Total __.......40,653,898 35,428,644 





Total 
—V. 89, p. 1410. 
Michigan United Railways Co. 


(Report for Fiscal Year ending April 30 1909.) 
The report, signed by President Myron W. Mills and Vice- 
Pres. and Gen. Mgr. John Peyton Clark, under date of Jack- 
son, Mich., June 15 1909, says in substance: 


General Results.—The gross earnings increased $79,125, or 8.4%, the 
operating expenses increased $46,429, or 8.9%, and the net earnings and 
income increased $37,042, or 8.7%. The interest on Michigan United 
Railways Co. bonds outstanding on May 1 1909 chargeable to operation 
was $119,882, and for the entire year the company earned considerably 
more than twice the interest on its bonds. 

The interest account is increased by reason of the construction of the 
Lansing & Jackson line from which the company wil! not derive substantial 
revenue until the complete line is in operation. The earnings of the line 
will appear in the next annual statement. 

Dues the year $213,866 has been expended for improvements and addi- 


tions, chiefly: 
Track and roadway constr’n.$91,624|Cars_______.______.....-..$33,240 
Electric line construction_._.. 24,959) Electric equipment of cars__ 19,343 


Interest and discount - - --_-- 23,777 | 


A isitions.—On Aug. 1 1908 your company acquired the properties and 
franchises of the Jackson Consolidated Traction Co. For the purchase of 
this property $460,000 ‘‘first and refunding mortgage’’ bonds were issued 
and a bonded debt of $790,000 was assumed. On Nov. 24 1908 that por- 
tion of the Lansing-Jackson line between the cities of Lansing and Mason 
was turned over to this company by the Northern Construction Co. and 
has since been under operation. The remainder of the line from Mason to 
Jackson is rapidly nearing completion and will soon be in operation. Com- 
pare V. 87, p. 97, 167; V. 88, p. 1437. 

Your board of directors has about completed arrangements for the pur- 
chase of another property and the construction of a line connecting with the 
Michigan United Railways Co., which will largely enhance the value of 
your property and add to its earnings. Information relative to this. pur- 
chase and contemplated construction we do not deem it wise to set forth 
in a public report until the property has been acquired. 





— 
— 


RESULTS FOR YEARS ENDING APRIL 380 1909 AND 1908. 


Earnings— 1908-09. 1907-08. 1908-09. 1907-08. 
Passenger ___._____ $946,571 $862,074 | Total net income -.-_- $458,638 $421,596 
PIOMNE 6 é oi dnicncs 28,624 29,136 Deductions— 

Express, milk, bag- ROG Bi. iaigesat $26,584 $25,620 
gage & miscell.-_. 45,933 50,793 | Interest on bonds 





of 
constituent cos._... 159,425 157,100 














Gross revenue... $1,021,128 $942,003 | Interest on Mich. Un. 
Operating expenses. 568,157 521,728 ys. bonds_-_._-_.... 119,882 80,000 
Pref. dividends (6%). 60,000 60,000 
Net revenue_--_-__ $452,971 $420,275 
Inc. from secur., &c. 5,667 1,321 Total deductions_ -_ _$365,891 $322,720 
Balance, surplus. - --- $92,747 $98,876 
Total net income. $458,638 $421,596 
BALANCE SHEET APRIL 30. 

i Asseis— 1909. 1908. | Liabilities 1909. 1908. 
Franch, & prop.a@$10,593,885 $7,144,706 |Common stock. _-$6,000,000 $4,000.000 
Advanced contrac- | Preferred stock... 1,000,000 1,000,000 

torsfornewwork 255,353  ..__.__. | Bonds. -.....-..-. 3,795,000 1,900,000 
Bond sales acct... 035,956 -._.___- | Sundry creditors __ (c) 175,419 
Material and supp_ 53,860 50,703 | Accr’d bd. interest 42,083 82,083 
Sundry debtors. __ 21,849 13,214 | Profit and loss_-__- 253,552 161,951 
Prepaid accounts _ 4,157 19,503 | 
Sink. fd. invest__-_ ‘fees ye ae i 
Cash on hand, &c_ 34,773 45,356 | 
Cash in sink. fund_ 24,802 45,972 





t ie St $11,090,635 $7,319,454! Total _______ $11,090,635 $7,319,454 

a Includes franchises and properties, $13,706,849; additions and better- 
ments, $77,036; total, $13,783,885; less fixed charge indebtedness, $3,190,- 
000. 0b Includes bond sales account, $435,000, less sundry creditors, $399,- 
044. c See foot-note b.—V. 88, p. 1437. 


Booth Fisheries Co., Chicago, Il., 
(Report for Period ending Oct. 30 1909.) 


General Auditor L. A. Keidel, Chicago, Jan. 6 1910, 
writes in substance: 


Balance Sheet.—As is well_ known, this company acquired by purchase 
all the assets lately owned by A. Booth & Co. A general re-valuation of 
all these assets was made, and a committee consisting of President F. C. 
Letts and directors F. O. Wetmore and Alex. Robertson, after full discus- 
sion, unanimously agreed that the value of the assets, $2,377,426, as shown 
in the accompanying balance sheet, had been conservatively, if not ultra- 
conservatively, stated, and that ample provision ($101,295) has been made 
out of profits for depreciation incurred since the company began operations. 

The investments, $251,615, consist chiefly of several outlying invest- 
ments, the assets and liabilities o° which cannot be accurately classified at 
this season of the year, but which are, we believe, not im yin oe valued. 

The inventories of merchandise, $956,538, include fish and supplies valued 
at or below cost. carrying or storage charges having been absorbed in profits 
from month to month. 

“‘Accounts and bills receivable’’ amount to $772,746; much the larger 
age of our sales is made on very short terms, and provision has been made 
n advance out of.profits for possible less on these accounts.’ 

The item ‘‘cash, $243,943,"’ does not include the sum of approximately 
$75,000 still held by the receiver of A. Booth & Co. pending the final dis- 
position of certain contingent receivership liabilities, objections to the pay- 
ment of which, it is expected, will be sustained by the Court. 

Profits.—As shown in the balance sheet, the profits thus far reported 
amount to $105,564. Ample provision has been made for accrued taxes, 
depreciation and interest on bonds, the latter amounting to $33,216. 
The results from operations for the 23 weeks ending Oct. 30 therefore 
amount to $138,781. This period includes the summer months, which are 
considered as the least profitable, and consequently the results thus far re- 
—- should not be used as a basis for estimating the profits for an entire 

scal year, as will appear from the fact that the November profits alone 
amount to $58,000. 


RESULT FROM OPERATIONS FOR FIRST SIX MONTHS (See Above.) 








Weeks. Profits. Bond Int. NetProf. 

Mav B34 te. es. B00 ~ 35-6 44 3 5~ 23 $138,780 $33,216 $105,564 

Nov. 1 to Dec. 4 (approx.)_-_--- 5 65,500 7,500 58,000 

Total to Dec. 4 (first 6 mos.) __28 $204,280 $40,716 $163 ,564 

CONSOLIDATED BALANCE SHEET OCT. 30 1909. 

Assets— Liabilities— 

Real estate, buildings, cold Preferred stock. ........- $2,000,000 

storage plants, steam- Common stock___....--- 5,000,000 


boats, tugs, machinery, Booth Fisheries Co. debs. 1,500,000 











Pe RE ESR EPO $2,377,426 | Midland C. Stor. Co. bds. a200,000 
TRUUEUIODES oo ic oe 251,615 | Merch. C. Stor. Co. bds_._ 0175,000 
Merchandise and supplies Re er c16,500 

at or below cost_-_--_--_- 956,538 | Accounts payable, includ’ 
Accounts and bills receiv. accrued bond int. an 

after prov. for doubt.accts 772,746! reserve for taxes_-_---_~- 408,186 
OOGR: ~s5:ccie oe ees qos soe 243,943 | Profits May 24 to Oct. 30 
Trade-marks, brands, | 1909 (23 weeks) ---.--- 105,564 

good-will, &c.__...-.-- 4,802,982 

AS eRe. $9,405,261|. Total ._._.-.....--..- $9,405,251 

a St. Paul plant; Db Detroit plant; c Taken over with properties.—V. 89, 
p. 1485. 

Stevens-Duryea Co., Chicopee Falls, Mass. 
(Balance Sheet Aug. 31 Filed in Massachusetts.) 
1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— s $ 
Real estate ..-..---- 26,00 20,365 | Capital stock ____-_- 300,000 300,000 
Machinery ..------ 217,632 250,568.) Accounts payable -. 178,871 118,918 
Cash and debts re- Agents’ deposits.... 123,721 -..--. 

Ceivable <=. .----- 808,839 445,140/ Reserve for deprec’n 160,129 —-_ _ _-- 
Manufact’s & mdse_ 835,838 660,883) Profit and loss_----- 1,125,590 958,038 

Tei. *..cdee aes 1,888,311 1,376,956 EE, dic wcimaennign 1,888,311 1,376,956 





Realty Associates, Brooklyn, N. Y. 
(Report for Fiscal Year ending Oct. 31 1909.) 


The directors under date Nov. 22 1909 report in substance: 


General Resulis.—The antige yong A has bought during the year properties 
costing $898,911, consisting of a large plot in the retail centre, upon which 
it has temporarily erected one-story stores; 120 lots in the Flatbush section, 
upon which it has begun the erection of one-family dwellings; 7 lots on the 
Heights, since sold for improvement; 6 large new-law tenements, bought 
at less than cost; 15 minor purchases, and nine parcels previously sold but 
taken back on voluntary surrender or under foreclosure for an aggregate 
cost of $112,000. 

A three-quarter interest was acquired in a tract on Rockaway Beach, 
having a frontage of 7,000 ft. on the ocean and running through to Jamaica 
Bay. Improvements are now under way preparatory to oy as building 
lots. The operation will require considerable capital. As it is our policy 
in such cases to apply the proceeds of sales to reducing the cost of the re- 
mainder until the success of the enterprise is assured, it will be some time 
before the books will show any profit on this investment. 

Sales have aggregated $1,184,932, namely 95 dwellings, of which 66 
were buiit by the company within the year; 9 tenement properties; and 37 
sales of lots, ageregating 222 lots, with total sales price of $455,000. The 
company has expended In the construction of new buildings $418,000, the 
operations comprising two ogy og’ * tenements to improve a plot of ground 
on Broadway, convenient to the Williamsburgh Bridge; two 3-story store 
and flat buildings; six one-story double stores covering part of a large plot 
recently acquired in the retail business centre; 50 brick and stone dwellings, 
built in rows, and designed for one small family each. These dwellin 


were all sold before completion and a second 50 have been built or are in 
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~ — 
roce ction, and the second lot are being sold as rapidly as the 1909. 1908. 1907. 1906. 
ban “ finished. vigil : : ey nt mi COBGIG cto sinning ana ae tt Wot et ae ty 2.205.978 
Real Estate Assets.—The company’s principal asset is real estate, which is EE ae aya oe atenetle 0 . . ‘ ‘ 
carried on the books at cost, 7,695,519. Mts holdings comprise 116 flat | Hogs._-.---------.--- 3,092,835 3,715,109 2,923,777 2,675,601 
properties costing $923,678, of which 14 are five or six-story new-law tene- | Sheep ------- sn it Sy te So 1,645,325 1,640,542 1,582,148 1,616,788 
ments; 35 are four or five-story a and 67 — be cpr age ape eM owns | Horses and mules---- -- 67,796 56,335 62,341 69,629 
134 store and flat properties costing $1,341,385, of whic are four or 
five-story buildings and 91 are fess than four stories; also, 333 core Total No. head---.-.-. 7,465,884 7,870,113 7,238,526 6,917,812 
costing $1,463,807. In addition the company has invested $1,695,245 in | Valued at._....------ $170,416,328$147,448 ,813$145,084,418$133,409,496 
store properties, including six of the largest properties of undivided owner- | Number of cars_------- 3 141 145, ,769 


ulton St. and Flatbush Ave. It owns building 


ship in the vicinity of F 
of stores and tenements that have 


sites in desirable sections for the buildin 
cost $1,422,880. On the last-mentioned properties there are old buildings 
that bring in rent enough to pay interest and all other fixed charges. The 
assets further include vacant land costing $848,524. Of this amount, 
$200,000 covers land upon which the company is erecting buildings or land 
acquired by the city and not A 4g paid for. The holdings of unproductive 
land, therefore, exclusive of the land at Rockaway Beach, cost $648,524, 
consisting of over 1,100 building lots. Most of these lots are on open 
streets with some or all improvements and are located in sections which 
will be directly benefited by the building of the 4th Ave. subway and the 
Coney Island extension. 

The improved property is now 92% rented. Real estate costing $835,000 
is now held free and clear. 

Mortgages.—The company has invested during the year $293,822 in 
mortgages and the total mortgage investments are now $494,496, exclusive 
of purchase-money mortgages. The company holds purchase-money 
mortgages amounting to $735,483. 

The outstanding mortgage obligations guaranteed by the company, for 
a consideration, have been reduced from $1,086,750 Oct. 31 1908 to $669,- 
790. Interest and iastallments now in arrears on investment mortgages 
amount to $222, on purchase-money mortgages to $2,355 and on guaran- 
teed mortgages to $527. There is one foreclosure pending, that of a guar- 
anteed mortgage, interest amounting to $14,750: The books show that 
$389,059 in cash was collected during the year on account of the principal 
of purchase-money mortgages. 


STATEMENT FOR YEARS ENDING OCT. 31. 











1908-09. _— = ew ts 
$ 
Receipts from rents- --- 524,399 470,221 450,553 532,422 
Int. on bonds & mtges_-_ 69,588 75,132 98,471 90,706 
Profits on sales of real est. 217,605 229,837 452,282 538 ,002 
Divs., commissions, &c_ 76,563 79,280 54,684 22,459 
Total receipts. _..-.- 888,155 854,470 1,055,990 1,183,589 
Deduct— 

Real est. exp., less ch'gd 
to capital for better’ts 219,891 197,715 188,891 224,409 
Int. on bonds & mtges-_- 162,226 137,485 131,870 130,785 
General expenses _-_---_- 60,902 60,020 62,230 60,809 
Deprec’n of realestate... $$ -_..-..- Saree Beek Aire ae ea 
Divs. (see note below) _ (6%) 239,994 (8)319,992 (8)319,989 (8)319,975 
Amt.res.for profit-sharers 37,603 40,334 82,662 113,931 
Total deductions ---_- 720,616 761,547 785,642 849,907 
Bal., surplus for year. - - 167,539 92,923 270,348 333 ,682 


Note.—The dividends for the years 1907-08, 1906-07 and 1905-06 include 
two semi-annual distributions of 3% each and an extra 2% paid Oct. 15 
next succeeding fiscal year. 


BALANCE SHEET OCT. 31. 








1909. 1908. 1909. 1908. 

Asseis— x $ Liabilities — $ 
6 ee ae ee 139,873 58,120 Capital stock_---.-..- 4,000,000 4,000,000 
Real estate ____--_-. 7,695,519 7,454,612 Mortgages payable__4,015,805 3,344,085 
Unfinished bidgs.... 218,256 -._.---- ROUGE ain dilaton 235,000 60,000 
Mortgages ___._.... 1,236,856 1,118,679)| Accrued exp. (est.). 67,988 52,632 
Stocks, bonds, &c.. 559,205 244,590 Sundry accounts. --- 17,604 26,443 
Real estate contracts 114,583 65,917 Reserved for profit- 
Due from tenants --- 5,903 3,25 GOERS... ...6kdce 37 ,603 40,334 
Int. due & accrued... 42,845 31,728, Res. on mtge. owned 135,975 97 ,803 
Taxes,&c.,pd.inadv. 20,319 14,640 | Undivided profits... 555,935 388,396 
Sundry accounts.... 32,460 28,157 | Surplus ...-..----- 1,000,000 1,000,000 

Total assets -_-__. 10,065,910 9,019,693 Total liabilities. .10,065,910 9,019,693 


—V. 89, p. 1415. 


Federal (Independent) Telephone & Teleg. Co., Buffalo, N.Y. 
(Statement for Half-Year ending June 30 1909.) 


This company was incorporated at Albany on Dec. 28 1908 
with $6,000,000 of authorized capital stock. On or about 
Jan. 2 1909 the stockholders of the Frontier Telephone Co., 
Buffalo (V. 86, p. 483; V. 88, p. 1004), and the Inter-Ocean 
Telephone & Telegraph Co. (V. 76, p. 482), both subsidiaries 
of the Consolidated Telephone Co. of Buffalo (V. 80, p. 2346; 
V. 76, p. 481), voted to sell their properties to the Federal 
Telephone & Telegraph Co. Since then the control or owner- 
ship of various others, if not all, of the properties controlled 
by the Consolidated Telephone Co. have been taken over, 
the Consolidated with the other shareholders therein receiving 
share for share for these holdings. 


At incorporation President Hubbell stated that the Federal T. & T. Co. 
would ‘‘cover about 30,000 square miles of territory in New York State, 
with about 17,000 subscribers in Buffalo, and reach 100,000 subscribers 
outside of Buffalo through about 2,000 miles of well-built toll lines, carry- 
ing nearly 40,000 miles of heavy copper wire."’ 


RESULTS AS REPORTED FOR HALF-YEAR ENDED JUNE 30 1909. 


Gross inc., rentals & tolls__$374,701 | Bond interest__._...._----- $116,714 
Net (after taxes, &c.)____- 195,719] Net profits.._........-.-.-- 79,005 
BALANCE SHEET AS OF JUNE 30 1909. 

Assets— Liabilities— 
Cost of properties_ _-._-.-- $9,950,800 | Capital stock issued _ -___ $4,797,050 
New construction. -_-—-_-_-_- 101,331 | Capital stock to be issued 298 ,800 
Furniture and fixtures_-— 7,507 | Federal bonds outstand’g 219,500 
SU ocak oo es a ls 1,546| Underlying bonds__---- 4,609,300 
Ce =e Ee 13,085! Accounts payable-_-_-_--_- 86,706 
Bills receivable________- 9,485| Advanced payments on 
Accounts receivable__ ___ 147,532 ok, SRR APRA ane 28,807 
Cap. stock of other cos__ 4,885 | Accrued taxes_________- 6,357 
Stores & wareh'se supplies 59,343 | Undivided profits_--_--_-- 251,698 
Deferred charges_-_-__-__-_ 2,704 

TM eS eek ei $10,298,218 RSs a Oar $10,298,218 








*The underlying bonds are: Frontier Tel. Co. (V. 86, p. 483), $2,500.- 
000 ist M. gold 5s, due July 1 1922, but callable after July 1 1912 at 105; 
int. J. & J. at Trust Co. of Am., N. Y.; Inter-Ocean Tel. & Tel. Co. $1,- 
887,000 ist 5s dated 1903 due Jan. 1933, but callable at 105; int. J. & J. 
(V. 76, p. 482); Ithaca Tel. Co., $95,000; Watkins Tel. Co., $25,000; Valley 
Tel. Co,, $100,000, and Clifton Springs Tel. Co., $2,300. 

The directors at incorporation were: B.G. Hubbell (President), W. H. 
Andrews, C. C. Machemer, R. W. Chapin, C. A. Flimton, H. H. Littell, 
R. R. Hefferd, Andrew Langdon, T. B. ckwood, C. W. Goodyear, A. D. 
Bissel, C. L. Ingham, W. P. Cooke, Buffalo, and G. D. Morgan, of Roches- 
ter; H. H. Persons, East Aurora. 


Kansas City Stock Yards Co. of Missouri. 
(Report for Year ending Dec. 31 1909.) 


The number of head and valuation of stock handled at the 
yards for the past four years compare as follows: 


Capital stock outstanding, $8,123,000, in shares of $100 each. Divi- 
dends, 6% per annum, paid quarterly, the last distribution having been 
1%% last November. onvertible 5% bonds, $877,000. Compare official 
statement in V. 77, p. 301.—V. 88, p. 373. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Ry. & Light Co.— Stock Increase by Hous- 
ton Lighting & Power Co.—See “Industrial Companies.”— 
V. 89, p. 347. 


American Light & Traction Co., New York.—£zira Divi- 
dend.—The directors on Tuesday declared dividends of the 
same amount as they did last October, namely (1) a 24% 
stock dividend, payable on the common shares on or be- 
fore Feb. 15 to holders of record Jan. 19, who will thus re- 
ceive 21% shares of new common stock on every 100 shares 
of common held by them, respectively; and (2) the usual 
quarterly dividend of 2%, payable Feb. 1 to holders of rec- 
ord Jan. 19. The usual 144% (quarterly) was also declared 
on the preferred stock. (Compare V. 89, p. 920.)—V. 89, 
p. 1599, 1412. 


Aroostook Valley (Electric) RR.—Ojjering of Bonds, with 
Interest Guaranteed by the Canadian Pacific Ry.—J. M. Rob- 
inson & Sons, St. John, N. B., own and offer for sale $300,- 
000 first mortgage 414% gold bonds dated Aug. 1 1909 and 
due Aug. 1 1929, but subject to redemption on any interest 
day at option of company at 105 and interest. Coupons 
payable F. & A. at Augusta Trust Co., the mortgage trustee, 
Augusta, Me., or at Liberty National Bank of New York. 
Par $500 and $1,000. Interest is guaranteed by endorse- 


ment on each bond by the Canadian Pacific Ry. Co. 

Capittalization— Issued. 
41% first mortgage bonds (closed ee det kits Sikes mma mil $300,000 
6% debentures (auth $150,000, earning interest from Aug.1’°10). 75,000 
SE GINS SG ho fences s dean oad cole naw occ a ae tiie a ‘ 
Abstract of Letter from President A. R. Gould, Presque Isle, Me., Oct. 23. 

This railroad, connecting with the Canadian Pacific Ry. at Presque Isle, 
extends northwesterly through the Aroostook Valley to Washburn; total 
under construction, 14 miles, serving the townships of Presque Isle, Wade, 
Perham, Woodland, Washburn an Wildlands, the garden of Aroos- 
took County. In 1908 these townships raised over 4,000 carloads of po- 
tatoes, 1,000 carloads of hay, grain and apples, which were hauled by 
wagon from 8 to 16 miles to the nearest railroad stations. 

It is an electric road built almost comey on private right of way, espe- 
cially constructed for freight business with exceptionally easy grade and 
highest standard steam railroad construction throughout, 75-lb. T rails, 
cedar ties, overhead construction 0000 copper wire, &c., two steel bridges, 
concrete piers and abutments. A 20-year contract has been entered into 
with the Maine & New Brunswick Electrical Power Co., Ltd., at Aroostook 
Falls, N. B., for power at the low rate of 1% cents per kilowatt hour. 
Passenger cars and locomotives built by J. G. Brill . The Canadian 
Pacific Ry. Co. supplies sufficient freight cars. 

The mortgage is a closed one for $300,000 on the 14 miles of railroad from 
Presque Isle to Washburn. Each bond by endorsement bears the guar- 
anty as to interest of the Canadian Pacific Ry. Co. On future extensions 
the Canadian Pacific Ry. Co. are prepared to guarantee bonds in the same 
manner as the present issue, subject to their consent being given to make 
such extensions. Earnings estimated by Canadian Pacific Ry. (for first 
year’s operations of the 14 miles) $66,400; balance available for fixed 
charges and sinking fund, $26,560. The farmers in this section have sub- 
= to nearly all of the debenture bonds and common stock.—vV. 89, 
D. : 


Atlantic & Lake Superior Ry.—Sale of Baie des Chaleurs 
Section.—See Quebec Oriental Ry. below and compare 
V. 89, p. 1595, 468. 


Atlantic Quebec & Western Ry.— Allied Enierprise.—See 
Quebec Oriental Ry. below.—V. 89, p. 1410. 


Baltimore & Ohio RR.—New President.—Daniel Willard, 
Vice-President of the Chicago Burlington & Quincy RR., has 
been elected President to succeed Oscar G. Murray. Mr. 
Murray was elected Chairman of the board of directors.— 
V. 89, p. 1346, 1148. 


Belt Line Railway of Montgomery.—Bonds Paid.—The 
$200,000 6% bonds maturing Jan. 1 are being paid off at the 
Metropolitan Trust Co. of this city, the amount necessary 
to retire them having been deposited by the company. The 
mortgage, we are informed, is to be canceled. 

Bolivia Railway.—Bonds, &c.—Speyer & Co. recently 
ciosed negotiations with the Banque de Paris et des Pays 
Bas and the Societe Suisse de Banque et de Depots, Lau- 
sanne (a Branch of the Societe Generale, Paris,), covering 
£1,500 ,000 first mortgage 5% gold bonds, this being practically 
the balance of the total issue of bonds not acquired or con- 
tracted for by the Antofagasta (Chili) & Bolivia Ry. Co., 
Ltd. We are favored with the following: 


The aforesaid bonds are dated 1907 and mature Jan. 1 1927 (but are 
subject to call at 105 on any interest day); both principal and semi-annual 
interest are payable in sterling in London and also at fixed rates of exchange 
in U. S. currency, franes, reichsmarks and guilders; total authorized issue, 
£3,750,000, of which there have been issued to date £920,000. The first 
mortgage may be increased by £2,000,000 (interest rate not to exceed 6%) 
under certain conditions as provided in the mortgage. (Trustee, Central 
Trust Co.,N. Y. Denominations £20, £100 and £200, c*—FEd.) 

The original contract with Speyer & Co. and the National City Bank, 
under which the concession was granted, provides for the expenditure of 
£5,500,000 cash for construction, of which sum the Supreme Government of 
Bolivia contributed £2,500,000, which amount was deposited (with Speyer & 
Co. and the National City Bank) for the purchase at par of a like amount of 
second (income) mortgage bonds, junior to the first mortgage bonds. The 
first mortgage bonds will be issued at the rate of £37,500 face amount of 
bonds in respect of every £55,000 cash expended for the acquisition, con- 
struction an coereneas of the lines of railway, the balance of the expendi- 
tures being provided for by the purchase by the Government at par of 
second (income) mortgage bonds, as above stated. ‘The first 5s are secured 
by a first lien on all re now owned or hereafter acquired with the pro- 
ceeds of the bonds, and are unconditionally guaranteed as to payment of 











—_ by the Supreme Government of Bolivia by endorsement on each 
ond. 
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Under agreement of Oct. 19 1908 the Antofagasta (Chili) & Bolivia Ry- 
Co., Ltd. (owning and operating certain lines of railroad in Chili and Bo- 
livia), acquired from Speyer & Co. and the National City Bank a controlling 
interest in the stock of the Bolivia Ry. Co. and purchased from said bankers 
£460,000 first mortgage bonds of the Bolivia Ry. Co., being one-half of the 
amount of said bonds outstanding at that time, and agreed to purchase for 
cash one-half of the total future issue of said first mortgage bonds as and 
when issued. This agreement further provides that the Antofagasta & 
Bolivia Ry. Co., Ltd., unconditionally guarantees the prompt payment 
of the interest maturing subsequently to Jan. 1 1909 on all Bolivia Ry. 
first mortgage 5s from time to time outstanding, such guaranty being en- 
dorsed on each bond. By indenture dated Dec. 31 1908 the Antofagasta 
& Bolivia Ry. Co., Ltd., leased for 99 years ending Dec 31 2007 the Bolivia 
Ry., Oruro to Viacha, as well as lines hereafter constructed. Compare 
V. 87, p. 1477: V. 89, p. 1667. 


Boston & Lowell RR.—New Stock, &c.—The shareholders 
voted Jan. 5 to increase the capital stock from $6,849,400 to 
$7,119,400 by the issue of 2,700 new shares on account of 
additions and improvements. Charles Francis Adams 2d 
has been made a director, succeeding Walter C. Baylies, who 
resigned.— V. 89, p. 1667. 

Brooklyn Heights RR.—T7 0 Guarantee Bonds.—Brooklyn 
Union Elevated 4-5% bonds and Kings County Elevated 
4% bonds will be guaranteed on two days in each month in 
1910 by the Brooklyn Heights RR. Co. at 85 Clinton St., 
Brooklyn, N. Y., between 9 a. m. and 12 m., as follows: 


Jan. 14 and 28/April 15 and 29|July 15 and 29] Oct. 14 and 28 
Feb. 15 and 25|May 16 and 27|/Aug. 15 and 30/Nov. 15 and 30 
me, PP “< 30|June 15 and 30|Sept. 15 and 30|Dec. 15 and 30 
_ » D. . 


Canadian Northern Ry.— Proposed Guaranty.—See Quebec 
& Lake St. John Ry. below. 

Amalgamation Notice.—There has been filed in the office 
of the Secretary of State of Canada an amalgamation agree- 
ment dated Aug. 11 1909, made between the Canadian North- 
ern Railway Co. and the Northern Extension Ry. Co.— 
V. 89, p. 1595, 1480. 

Chicago City & Connecting Railways.—Change in Plan.— 
The consolidation plan announced last week (V. 90, p. 53) 
has been modified to this extent, that instead of shares of 
stock there will be issued participation certificates, which, 
while not having any face value, will be entitled to certain 
percentages of the earnings over and above the interest on 
the bonds. These certificates of participation will probably 
be of two classes, one class being entitled to dividends at the 
rate of 414% per annum and the other to 4%, after which 
both classes will share alike, except that the first-class may 
never receive more than 6%. 


Explanation by Ira M. Cobe. 

The $22,000,000 bonds which we are about to issue, and which will be 
sold to the public, will have behind them collateral in the shape of bonds 
and stock which exceed in value the amount of the bond issue by seven to 
eight million dollars. The purchase price of the Chicago City Ry. Co., as 
fixed by the ordinance, amounts to $18,000,000 above the first. mortgage 
rehabilitation bonds. This value is represented by the stock of the com- 
pany, of which the Chicago City & Connecting Railways hold 95%. To 
this $18,000,000 must be added $5,000,000, which is the purchase price 
under the ordinance of the Calumet & South Chicago Ry., and approxi- 
mately $1,750,000, the purchase oe of the Southern Street Ry., making 
a total of $24,750,000. There also the Hammond East Chicago & 
Whiting Ry., which, while its capital stock is nominally only $500,000, has 
an actual value considerably in excess of that. A sinking fund is provided 
that will take care of $3,000,000 of the bonds before maturity. 

The public will not be asked to purchase any of the participation certifi- 
cates at thistime. For the present they will be held en bloc by the trustees, 
and will be used by them as a basis for future negotiations looking towards 
the ultimate consolidation of all the surface lines. I wishto add, in regard 
to these certificates, that none of them has been given as a bonus to the 
underwriters of the bonds, although some of them will be owned by bond- 
holders, as in my case, for I have purchased some of the bonds and also 
own some of the certificates. 

Instead of sayng, as we did in the original statement, that the capitali- 
zation of the new company would be $62,000,000, we should have stated 
that capitalizing the earnings at 4% would make $62,000,000. It has 
been said that we have included the 10% profit on rehabilitation in our esti- 
mates of earnings, which is true, and it is true that the profits in the future 
from this source will be small as compared to what they have been during 
the last three years. I should say that in the future our extensions will not 
amount to more than $2,000,000 a year on the average, on which our profit 
will be $200,000. On the other hand, we are told by the operating men 
that there will be a big saving in operating expenses, and instead of cost- 
ing 70% of the gross revenue to operate, under the consolidation the op- 
erating expenses will be nearer 60%. The entire issue of $22,000,000 
bonds has been largely oversubscribed. Compare V. 90, p.53. 


Chicago Lake Shore & Eastern Ry.—Terms of Lease to 
Elgin Joliet & Eastern.—The 60-year lease to the Elgin 
Joliet & Eastern, dated June 1 1909, is now at hand. It 


provides in substance: 

The a company shall pay to the Chicago company $4,000,000, to be 
held by the latter as security for the performance by the Elgin company 
of the terms thereof, and to be returned to the Elgin company at the ter- 
mination ef the lease, less reimbursement for any loss or d which 
may have been sustained by failure of the Elgin company to pe orm any 
of the terms of the lease. All income from the investment of the money 
is to belong to the Chicago company. [This is the $4,000,000 referred to 
in our last issue.—Ed.] 

The Elgin company is to pay all interest on bonds, taxes, assessments 
and ren due by the Chicago company and interest at 5% on the cost to 
the Chicago eempany of additional lines of road or acquisitions made out of 
funds not derived from the sale of additional stock or bonds. It will 

pay interest on the bonds of the Elgin company and the’necessary 
amounts fer depreciation and maintenance of the properties of the two 
companies and if earned a dividend of 4% on Dec. 1 on the stock of the 
Elgin company from the surplus earnings of the joint properties for the 
revious year. The Elgin company will next pay to the Chicago company 
the order named, but only to the extent that such earnings will permit 
(1) On Dee. t 1908 $300,000 and on each succeeding Dec. 1 $600,000, 
(available, it is understood, for the payment of dividends); (2) a further 
amount equal to 7% on the then outstanding stock of the Chicago com- 
y; (3) such proportionate part of the re der of the surplus earnin 
‘or such year as twice the value of the then outstanding stock of the 
Chicago company bears to the sum of the par value of the then outstanding 
stock of the company, plus twice the par value of the then outstand- 
ing stock of the Chicago company. Payments to the Chi 
are to be made quarterly from estimated earnings, adjustments to be 
made at the end of each year. Should the earnings in any year not be 
sufficient to meet the payments under subdivision (1) or any part thereof, 
then such sum or the remainder so unpaid is to be added to the amount 
to be paid thereunder in the succeeding year or years before any payments 
are made under subdivisions (2) and (3). 

Under the mortgage of the Chicago company Gomaate bond offerin, 
last week, page 1410) the outstandi $9,000,000 bonds have been, an 
all future issues will be, imited to 50% of the actual cost of additions and 
improvements.—V. 88, p. 1410, 224. 


Chicago Memphis & Gulf RR.—New Morigage.—A new 
mortgage, we are informed, is now being drafted to the 
Bankers’ Trust Co. of New York, as trustee, to secure an 


cago company 





authorized issue of $10,000,000 first mortgage 40-year 
$1,000 gold bonds, dated Jan. 1 1940; interest (J. & J.) not 
to exceed 5%, of which $350,000 5s will be issued to retire 
the $250,000 outstanding bonds under the mortgage of 1907 
and all other indebtedness. The new bonds are subject to 
call at 105 after Jan. 1 1912. 


The company was incorporated in Tennessee Dec. 22 1904 as the Dyers- 
burg Northern RR. By charter amendment Nov. 1 1909 the name was 
changed to Chicago Memphis & Guif RR. Line of road in operation: 
Dyersburg to Tiptonville, Tenn., 31 miles, operation commenced July 1907 
The road traverses very rich agricultural and timber territory in the 
Mississippi ot ke heretofore without railroad accommodation. Many 
lumber and oil mills of large capacity have been constructed along the line 
of the road _ within the last year. The proposed extension from Tiptonville, 
Tenn., to Hickman, Ky., 21 miles, will be completed early in 1910. - po 
ment: Locomotives, 4; freight cars, 60; passenger cars, 3. Capital stock: 
authorized, $1,000,000; outstanding, $300,000; par, $100. 


Earnings.—The earnings for recent periods were: 


Gr oss Oper. Net Int. & Bal., 

Earns. Exp. Earns. Tazes. Sur. 

July 1 to Oct. 31 1909______.$35,621 $20,508 $15,113 $6,259 $8,854 
Year ending June 30 1909____ 68,113 39,536 28,577 18,785 9,792 
Year ending June 30 1908___. 57,693 32,880 24,813 17,663 7,150 
Officers: S. G. Latta, Pres. & Gen. Mgr.; E. Rice, Vice-Pres. & Sec.; 


Dyersburg, Tenn.; J. H. Watkins, Vice-Pres., 2 Wall St., New York: J. C.- 
Doyle, Treas., Dyersburg, Tenn., all of whom, with W. A. Buckner of 
New York are directors. General office, Dyersburg, Tenn. Compare 
V. 89, p. 1279, 993. 


Chicago Milwaukee & St. Paul Ry.—Listed in London.— 
The London Stock Exchange recently granted a quotation 
to the $28,000,000 25-year 4% gold bonds of 1909.—V. 89, 
p. 1667, 1596. 


Chicago Rock Island & Pacific Ry.—Sale of Bonds— 
Description.—Speyer & Co. have purchased from the com- 
pany $3,500,000 “first and refunding mortgage” 4% gold 

onds maturing April 1 1934, issued forimprovements. The 
entire amount of bonds will be offered for public subscription 
in London only by Speyer Bros. 


Abstract of Letter from President H. V. Mudge, Chicago, Jan. 3 1910. 

These bonds are a direct obligation of the pomeens formed in the year 
1880, from which time it has uninterruptedly paid dividends, and since 
1899 at not less than 5% per annum. 

The bonds are secured (either directly or through pledge of the entire 
issue of first mortgage bonds) by a first lien on railway lines aggregatin 
1,148 miles, including the line from St. Louis to Kansas City, on termina 

roperties in St. Paul and Minneapolis, on shops at Silvis, near East 
oline, Ill., and on valuable equipment; also by a lien (subject to existin 
mortgages) on all the lines of the company aggregating (exclusive of lease 
lines and trackage) 5,708 miles. The company on June 30 1909 operated 
8,048 miles ina field with St. Paul and Minneapolis on the north, the Gulf 
States (with Bg heme connection to Galveston) on the south, with Chicago, 
St. Louis and Memphis on the east and Denver on the west. 
Issue Limited to $163,000,000—Amount Issued (Including the Bonds Now 
Offered) , $83,422,000, as Below. 
Refunding purposes_-__-_$28,104,000| Acquis. of prop. or secur_ $22,818,000 
General corp. purposes__ 15,000,000| Improvements __-_-_-_--_~_- 17,500,000 

Of the remaining $79,578,000 bonds authorized under the mortgage, 
$53,921,000 can only be issued against underlying bonds, $13,500,000 to 
on for 75% of the purchase price of bonds of other companies, and the 

nce of $12,157,000 bonds for improvements and acquisitions as pre- 
scribed in the mortgage. 


Earnings of Company for Fiscal Years ended June 30. 
1909. 1908. 1907. 1906. 1905. 
b pan: 7,969 7,780 7,218 7,232 


Gross oper. rev__61,184,887 58,484,197 60,238,420 51,237,858 44,051,509 
Total net income.18 ,882,863 16,476,650 19,939,460 17,186,637 14,519,471 
Deduct—Taxes__ 2,270,865 1,789,895 1,676,038 1,631,890 1,609,989 

Int.,rentals, &c10,445,767 9,968,653 9,512,905 8,768,915 8,176,373 


Surplus for divs. 6,166,231 4,718,102 8,750,517 6,785,832 4,733,109 

or the five months ended Nov. 30 1909 the total operating revenue was 
$29,651,036, an increase of $3,207,721, and after deducting operating 
expenses the net operating revenue was $10,077,074, an increase of $1,906,- 
234 over the five months ended Nov. 30 1908.—-V. 89, p. 1596. 

Chicago Terminal Transfer RR.—Sold.—At foreclosure in 
Chicago on Thursday the property was bid in for $16,000,000 
($860,000 more than the upset price) by General Solicitor 
Preston of the Baltimore & Ohio RR., the only bidder. 


Judge Kohlsaat in the United States Circuit Court had on the previous 
day denied the application of the minority common stockholders to inter- 
vene (V. 89, p. 1347). Their attorney protested against the sale, giving 
notice that an pom! had been taken to the United tes Circuit Court of 
Appeals.—V. 89, p. 1347, 1141. 

Cleveland Cincinnati Chicago & St. Louis Ry.— Dividends 
Resumed on Common Stock.—After a lapse of nearly two 

ears, distributions on the common stock ($47,056,300) have 
ae resumed with the declaration of a semi-annual dividend 
of 2%, payable March 1 to holders of record Feb. 7. 


Aver. miles oper- 





DIVIDENDS.— )} 96. '97. "98. "99. '00. 01. ‘02 to ’07. 08. '09. 
Comene ois escent % 0 ee 8 <8 3% 4 yearly. 1 0 
ere ee %) 5 2% 5 5 5 5 5 yearly. 5 5 


—V. 89, p. 1347, 1279. 
Commonwealth Power, Railway & Light Co.—A a- 
mation Plan.—Hodenpyl, Walbridge & Co., New York; E. W. 
Clark & Co., Philadelphia, and W. A. Foote, Jackson, Mich., 
have joined to form, without compensation, a syndicate for 
the purpose of uniting their interests in Michigan, represented 
by the ownership of all or part of the stocks in the following: 
companies: 
Commonwealth Power Co. 
p. 921), 
Grand Rapids-Muskegon Power Co. 


(V. 89,| Flint Electric Co., 
Flint Gas Co. (V. 79, p. 2591), 
Cadillac Water & Light Ce. (V. 81, 


below), p. 1495), 
Saghener ie City Ry. & ee Co., |Charlotte Electric Co. 
Grand Rapids Ry. Co. ( 84, p.|Shiawassee Light & Power Oe. 


749). Au Sable River property & rights. 
Michigan Light Co. (see below), 

The above-named companies represent: (1) Water powers, developed 
and undeveloped, on the Muskegon River, Kalamazoo River and Grand 
River, and a large amount of undeveloped power on the Au Sable River. 
(2) Electric light and power business in Grand Rapids, Saginaw, Bay City, 
Kalamazoo, Battle Creek, Jackson, Flint, Pontiac, Cadillac and a number 


of intermediate towns. (3) Electric railway business in Grand Rapids, 
Saginaw and Bay City and between Saginaw and Bay City. 5) Gas busi- 
ness in Kalamazoo, Jackson, Pontiac, Saginaw, Bay City and Flint. 


Work has already been commenced on the first development of 12,000 
horse power on the Au Sable River and on the building of a transmission 
line to Bay City, Saginaw and Flint, which should be completed and ready 
for the delivery of power by the end of the year 1910. 

In the territory in which these properties are located, there are many 
thrifty, rapidly-growing cities, towns and villages, and the development of 
the Au Sable her in the eastern part of the State and of the Muskegon 
River in the western part of the State will greatly stimulate the manufac- 


turing business of Michigan. 
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It is proposed that all of the power and electric distribution properties 
{excepting Cadillac) shall be owned by a ean od to be known as the Con- 
sumers’ Power Co.; the street railway in Grand Rapids by the Grand Rapids 
Railway Co.; the street railways in and between 
the Saginaw-Bay City Railway Co.; the gas properties by the Michigan Light 

_Co., and the property in Cadillac by the Cadillac Water & Light Co., and 
that the common stocks of all of these companies shall be owned by the 
Commonwealth Power, Ratiway & Light Co., to be organized under the laws 
of the State of Maine or such other State as counsel may advise. 


Proposed Capitalization of Commonwealth Power, Railway & Light Company. 


aginaw and Bay City by 


Bonds (direct obligations) _....._.-- tle iakn ne ARE tile ies © 9 None. 
Preferred stock, 6% cumulative (par of shares $100)__________$6,000,000 
Common stock (par of shares $100)____.._.__--....-.._..---- 12,000,000 


The above to be issued for acquisition of common stocks of the Consum- 
ers’ Power Co., Grand Rpaids Railway Co., Saginaw-Bay City Railway Co., 
Michigan Light Co. and the Cadillac Water & Light Co., and for $1,150,000 
in cash and for $300,000 of Consumers’ Power Co. 6% preferred stock and 
$200,000 of the Michigan Light Co. 6% preferred stock, which will be in 
the treasury of the Commonwealth Power, Railway & Light Co., available 
for the future purposes of the company. 


Earnings of Constituent Companies for Cal. Year 1909 (2 Mos. est.). 


Ce SER Cals oak onch cn ead adds GARE db deeb cabo eee $4,487,177 
CROTON SRUGROOR. ois. ik ack Swan oad Ka a Se ae eee 2,317,561 
Fe eer. Sas. eR ORM cbs nected RES _..$2,169,616 
Less taxes and interest on $16,677,000 outstanding bonds of con- 
CEC ROS GORDO o's ae 6s Des cn awe 2S cea fo Fa a 1,049,373 
Deduct dividends on $6,894,000 of preferred stock of constituent 
companies, outstanding, not owned by the Commonwealth 
Power, Railway & Light Co.................. Woburawth aod 398,640 
Balance availabie to the Commonwealth P., Ry. & Lt. Co_____ _$721,603 
Deduct dividend on $6,000,000 Commonwealth Power, Railway 
@ Light Co. 6% preferred Sto0K. .. . 2 sss cesws wesc cnc cnsce 360,000 
IS oss: ok Sede bind pa 6h eb dn 0 beh dee eeeaneunm $361,603 


It will be noted that the earnings of this company at the time of organiza - 
tion will be double the dividends on its preferred stock. 


To Be Purchased by Syndicate if Plan Herein Proposed Is Declared Operative. 
rr Cr eT ee en aeaeennuabned $2,679,000 


Preferred 6% stock of Consumers’ Power Co__-__-.-_---------- 1,119,000 
Preferred 6% stock of Michigan Light Co___._._-.-.----- MAF ps 694,000 


Preferred 6% stock of Commonwealth Power, Ry. & Light Co__ 1,700,000 

The aggregate consideration for these securities, $5,924,000 cash, is re- 
ques for the consummation of the plan; to provide money required for 
liquidation of all present floating indebtedness; for purchase of properties; 
for additions and improvements, and for working capital. 

The company will have in its treasury: Cash, $1,150,000; Consumers’ 
Power Co. 6% pref. stock, $300,000; Mich. Lt. Co. 6% pref. stk., $200,000. 

Deposit of Stocks.—The syndicate now has under its control the stocks of 
all companies concerned in the above plan except four, in which, however, 
the members of the syndicate hold a dh interest. The holder of any of 
said stocks not controlled may, on or before Jan. 15 1910, deposit his cer- 
tificate of stock, duly endorsed in blank and properly witnessed, with any 
of the depositaries hereinfater named, and accept such depositary’s tem- 
porary negotiable receipt, calling for the delivery of new securities under 
this plan, as follows: 

Stock to be deposited— Commonwealth Power, Ry. & Lt. Co. 
For Commonwealth Power Co. com. stock. -_-------- 125% common stock 
For Grand Rapids-Muskegon Power Co. com. stock__125% common stock 
For Saginaw- Bay City Ry. & Lt. Co. stock__40% pref. stk. & 60% com.stk. 
For Grand Rapids Ry. Co. com. stock__90% pref. stock and 90% com. stk. 

If all of the above stocks are exchanged, the issue of securities of the 
Commonwealth Power, Railway & Light Co. therefor will be $3,000,000 of 
pref. stock and $7,350,000 of com. stock, the balance of the stock of that 
company being issued for the other properties acquired, for cash paid in 
for securities purchased and in consideration of the obligations assumed 
by the syndicate. The depositaries are the Bankers Trust Co., New York; 
the Trust Co. of North America, Philadelphia; and the Michigan Trust Co., 
Grand Rapids, Mich. 

Due consideration has been given to the earning power, indebtedness, 
capitalization, good-will and all other questions affecting the several prop- 
erties, and the syndicate believes that the plan herein presented is just and 
equitable to all parties concerned. 

Unless the plan is declared operative a A April 1 1910, the depositors 
shall be entitled to the return of the deposited stocks. 


Denver City Tramway Co.—Bonds Offered.—Clark, Dodge 
& Co., New York, the International Trust Co., Denver, and 
E. W. Clark & Co., Philadelphia, Pa., are offering by ad- 
vertisement on another page at 96% and interest, yielding 
544%, the unsold portion of $1,219,000 “first and refunding 
sinking fund mortgage 25-year 5% gold bonds’’; outstanding, 
$3,067,000. Dated 1908 and due Nov. 1 1933, but callable 
as a whole, but not in part, except for sinking fund, at 105 
and interest on any interest period from and including 
May 1 1914 to and including Nov. 1 1923, and thereafter at 
102% and interest upon 60 days’ notice. Interest payable 
M. & N. at Mercantile Trust Co. of New York, trustee, and 
at office of company, Denver. See map of the company’s 
lines on page 38 of the ‘‘Electric Railway Section.” 
€xtracts from Letter of President Wm. G. Evans, New York, Jan. 1 1910. 

These bonds are secured upon all the franchises and property of The 
Denver City Tramway Co., which owns and operates the entire street 
railway system of the city, consisting of 197 miles of track, and serving a 
population conservatively estimated at 200,000. The Denver & North- 
western Railway Co. owns 26 miles of electric railway between Denver and 
the neighboring towns of Arvada and Golden and the coal mines of Leyden; 
also valuable terminal rights for transporting coal and other freight to the 
business center of Denver. The two companies are operating as one 
system, making the present total mileage of the system 223 miles. 

Bond Issue, Limited to $25,000,000—$11,864,800 Reserved to Retire $10,- 
496,000 Existing Bonds of the System and $3,067,000 
Outstanding. 

Reserved to retire $4,120,000 prior lien bonds of Denver City 

Tramway Co. ($953,000 Metropolitan Ry. Co. 1st 6s, Jan. 1 

1911; $2,000,000 Denver City Tramway Co. ist 5s, April 1 

1919; and $1,167,000 Denver Consol. Tramway Co. first cons. 
OI Ee BOE bo acces we ieee oe esd EN Me OS ae om Coie wae $4,120,000 

Reserved to retire $6,000,000 bonds of Denver & Northwestern 
Co 6,300,000 


Co. (covering power apne &c., that cost about $1,500,000 and 
ee Ceres wr Ge WOU. oS oe da See Ce 
Issued to refund $498,000 at par ist M. 6s of Denver Tramway 
Ce. paid July 1 1908 and $1,350,000 to replace a portion of 
$1,600,000 cash expended upon substantial additions to prop- 
erty, including 22 miles of main line______-___--.-__------- 1,848,000 
Present issue to retire an equal number of underlying 6% bonds 
NR. RMN ei ee Pea ie Oe on cap aum's 1,219,000 
The bonds remaining unissued, i. e., $10,068,200, can be issued for future 
additions and permanent improvements at the rate of 85% of the actual 
cash so invested, but they can only be used for such purpose to the 7 
amount of $350,000 in any one year until the $6,000,000 Denver & N. W. 
bonds have been canceled, and thereafter only when the net earnings 
applicable to interest for the 12 months preceding such proposed issue have 
been at least 150% of the annual interest upon al! the bonds of the company 
then outstanding, including those then proposed to be issued. 
The mortgage provides for an annual sinking fund of 1% of the par value 
of the bonds outstanding, from Nov. 1 1914 to Nov. 1.1923, and thereafter 
2%, interest on the bonds so retired to be added to the sinking fund. 


Earnings of The Denver City Tramway System for Calendar Year 1909 
(December Partly Estimated) . 


1,444,800 


‘Gross earhings..________ $3,368 ,661|Charges, incl. taxes and 
Net earnings_-....... .- 1,690,545| franchise payments___. $990,544 
TNE ad ss ok bok wi ER Ee ‘ 700,001 








The operating expenses for 1909 included $57,777 incurred mainly in 
removing old cable tracks and conduits from city streets and replacing them 
with new tracks. 


Statemént Showing Steady Increase in Annual Earnings. 
1902 (Dec.est.) 1908. 1907. 04. 1902. 

ganvabiwe $3,368,661 $3,152,567 $2,913,650 $2,040,146 $1,702,958 
Net 1,690,545 1,637,325 1,538,813 964,943 662,546 

Franchises .—The wn er d operates its lines within the city under 
franchises which are without time limit, and which in 1907 were held by 
the United States Circuit Court to be valid in any event during the chartered 
lifetime of the company—that is, until 1935—-the Court in no way passing 
upon the validity of the franchises beyond that period. Opinions of the 

on John F. Dillon of New York and other able steer show clearly 
the validity of this franchise in perpetuity. The former franchise rights 
having been questioned, and not then adjudicated, the tax-paying electors 
voted in May 1906, and the company accepted, a 20-year grant covering 
all its lines within the city and providing for needed additions and extensions 
thereto. This franchise expressly reserves to the company all its rights 
under former franchises, which have since been held valid, as above stated. 

The city has a population estimated at more than 200,000 and is growing 
rapidly.—V. 89, p. 1596 


El Paso (Tex.) Electric Co.—New Stock.—The preferred 
stock was recently increased from $500,000 to $800,000 on 
account of extensions and additions. The new shares were 
offered by Stone & Webster at 96, yielding the investor 
644% income.—V. 86, p. 1409. 

Fairmont & Clarksburg Traction Co.—Farnings.— Ham- 
bleton & Co. of Baltimore, who are offering a block of $25,- 
000 of the first mortgage 5% gold bonds,at a price netting 
5.20%, report earnings for the 11 months ending Nov. 30: 





Eleven Total Net Other Insurance Eond Balance, 
Months. oper.carns. carne. income. &itares. trtcrect. surplus. 
Og, Se Fe £388,690 $539,277 $41,800 $21,862 $114,583 $144,132 


1908 353,311 220,340 26,762 14,376 114,583 118,143 
Dividends at the rate of 5% annually on the $1,800,000 pref. stock 
issued about June 1908, call for $82,500 for the 11 months.—V. 89, p. 108. 


Fitchburg RR.—Stock at Auction.—The 5,500 shares of 
new preferred stock will be sold at auction at the Real Estate 
Exchange in Boston on Jan. 12. Compare V. 89, p. 1542. 


Georgia Southwestern & Gulf RR.—Bonds of /Prejected 
Road on Paris Market.—A press dispatch from Paris states 
that the 5% $100 bonds of this long-projected enterprise 
have been formally introduced on the Paris Coulisse, or out- 
side market. 


The company was incorporated in Georgia in August 1906 with $300,000 
capital stock, the incorporators being W. M. Legg, Macon, Ga.: H. J. Bru- 
ton, Bainbridge, Ga.; W. H. Milton, Marianna, Fla.; E. V. Babcock, 
Pittsburgh, Pa.; D. S. Pate, Chicago, Iil., and others. In August 1908 
a certificate was filed increasing the authorized stock to $4,000,000, 
and in November 1908 a mortgage was filed to the Carnegie Trust Co. 
of New York, as trustee, to secure not exceeding $-1.996,000 bonds, is- 
suable, it is understood, at $20,000 per mile. In July 1908 the company’s 
consulting engineer, T. H. Hazelrigg, 126 East Market St., Indianapolis, 
Ind., was quoted as saying that the company planned to build a line 160 
miles long from Albany, Ga., southwest to St. Andrews Bay, Fla., on the 
Gulf of Mexico, via Colquit and Donalds>snville, Ga.,and Marianna, Fle., 
with a branch to Dawson, Ga. ‘‘Government engineers,”’ he also said, 
“are making a survey of St. Andrews Bay with a view to improving the 
harbor to meet possible necessity to accommodate the anticipated needs of 
traffic.’’ A provisional contract for construction and cquipine-ut has been 
awarded the contractors, being the St. Andrews Construction Co. of Macon, 
Ga., H. J. Bruton, President. 

The directors of the railway are W. M. Legz, President, 531 Washington 
Ave., Macon, Ga.; T. J. Shingler, Vice-Pres., Donaldsonville, Ga.; H. J. 
Bruton, Sec. and Treas.; S. D. Cherry, Donakisonville, Ga.: R. A. Lytle, 
A. H. Russell and W. H. Milton, Marianna, Fla. 


Groveton Lufkin & Northerz Ry.—Boids.—The company 
has applied to the Texas Railroad Commission for authority 
to register $437,000 bonds and $50,000 steek on 21.2 miles 
of track between Groveton and Vair. 


The road has been completed from Groveton, Tex., to Lufkin, 36 miles. 
Fhe company was incorporated Aug. 17 1908 with $59,000 authorized 
stock, of which at last accounts $36,000 had been paid in. Pres., D. J. 
Batchelder, Chicago, Ill.; Vice-Pres., J. C. Anderson; Sec., J. A. Platt; 
Treas., L. P. Atmar, all of Groveton, Tex. 


Gulf Texas & Western Ry.—Bonds Authorized.—The com- 
pany, we are informed, has received authority from the 
Texas Railroad Commission to issue $1,157,000 bonds on 
the first section of completed road now in operation, extend- 
ing from Jacksboro to Megargel, 50 miles. 


On Jan. 15 25 miles additional will be completed, making 75 miles in all, 
extending from Jacksboro to Olney. The bonds issued are part of an 
authorized amount of $10,000,000 of 30-year gold 5s, due Nov. 1 1939 but 
subject to call at 105 and interest on 30 days’ notice; interest payable May 1 
on ee ott Be ea Trust Co., New York, trustee. Compare 

° , Dp. , . 


Holmesburg Tacony & Frankford Electric Ry., Philadel- 
phia.— Deposits of First Mortgage Bonds.—More than a ma- 
jority of the above issue having been deposited with the 
Fidelity Trust Co., Philadelphia, depository, the time for 
deposits has been extended until Jan. 10 1910, after which 
date no bonds will be received excepting at discretion of 
the committee and under such penalty as if may fix. The 
committee now includes: 

W. L. Haehnlen, Chairman, of Charles Fearon & Co., bankers; Lewis A. 
Balz, Vice-Pres. Penna. Co. for Ins., &c.; Edward L. Biabon, of the Geo. 
W. Blabon Co., and Jos. McMorris, Sec. Fidelity Trust Co., ail of Phila- 
delphia.—V. 89, p. 1483. 

Honduras National RR.—Financing.—Le Roy Ferry, 
49 Broadway, N. Y., announced on Dec. 27 that he had 
entered into an agreement on behalf of the company with a 
London syndicate to provide the funds needed for the com- 
pletion of this road, probably within two years from Feb. 1 
1910, from Truxillo, on the Atlantic Coast, to Tegucigalpa, 
the capital, &c., 350 miles. The mountains on the west 
coast are thought to prohibit an extension to the Pacific 
Coast. The company is an Arizona corporation with $10,- 
000,000 of authorized capital stock and a bonded debt con- 
sisting of $5,000,000 1st mtge. 30-year 6% bonds. The fol- 
lowing has been published: 


The company was organized in 1908 by Vice-President Charles W. Fair- 
banks and his three brothers, and under the concession granted them has 
the right to select a million acres of land anywhere within ten miles of the 
pe osed line in alternate blocks of 1,000 acres each, and will own the land 
n fee simple. It is the plan to select — all of the land in the 
Aguan Valley, which is heavily timbered with hardwoods, such as cedar, 
mahegtas and other valuable woods. The several concessions obtained 
provide for the occupancy of the water front at Truxillo, the free importa- 
tion of construction materials and exclusive banking privileges at every 
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point touched by the lines, atadins Truxillo and Tegumgetes. The con- 
cession provides that at the end of 25 years the Honduras Government may 
take over the road by paying its assessed value for it. It is intended to 
establish a line of steamers to New Orleans. 

L. M. Fairbanks of Hin 0. King 5 is President; Spencer Pugh of _Chi- 


cago is Secretary; Franklin O. of Chicago, Treasurer, and L. T. West- 
rich of St. Louis, General Manager. C. W. Fairbanks and two of his other 
brothers are interested 





a 
———— 














The territory to be penetrated is practically virgin and is reported to be 
exceedingly rich in gold, silver, copper, iron and mahogany, with evidences 
of coal and petroleum. The track is to be standard gauge, of 70-lb. steel. 


Considerable rock excavating will be necessary. ‘Truxillo has natural har- 
bor advan » with good anchorage for deep-draft steamers. The only 
other railroads in the country are one of about 60 miles from Puerto Cortez 
to El Pimienti, the other owned by Vaccaro Brothers of New Orleans, 
about 25 or 30 miles long. 


Hudson & Manhattan RR.—Increasing Trajfic.—The Hud- 
son tunnel system carried 4,053,586 passengers in December, 
which is an increase over the number carried in August last, 
the first month of the operation of the present system, of 
52%, or an average increase of over 10% per month, al- 
though two of the most important stations, namely at 33d 
St. and Broadway, New York, and at Newark and Railroad 
avenues in Jersey City, will not be completed until the fall 
of 1910. An authoritative statement further says: 


On the basis of the December business of the tunnéls and with abou” 
80% of the space in the Hudson Terminal Buildings now rented, the com> 
pany will earn its full fixed charges for the current year. In Dec. 1908 
when only the line between Hoboken and 23d St. and 6th Ave. was in op- 
eration, and the number of passengers carried was 1,407,808, last month 
the present system carried 4,053,586 passengers, being an increase of over 
190%. Should the traffic continue to increase at the rate of 10% per 
month, as during the 2 five months, a surplus on the common stock 
will soon be earned. ompare V. 89, p. 1411, 1280, 1347. 


Kansas City Mexico & Orient Ry.—Bonds.—The Texas 
Railroad Commission has been requested to ‘‘register,’’ as 
required by the Texas law, an additional $1,065,000 bonds 
on 239 milesfrom San Angelo, Tex., north to the State Line. 


The company has secured the registration of $2,883,000 bonds on the 
mileage in question, part of which was authorized at a low valuation at a 
time when the Commission’s engineer could not make the inspection. A 
press dispatch says: ‘‘The company was authorized to issue bonds to the 
amount of $20,000 per mile on 549 miles from Red River to the Rio Grande, 
a total of $10,984,400. The value represented in to-day’s application is 
pt a 000 per mile, and the right is reserved to apply for the remainder 
of the ° "a 


Line to Del Rio, Texas.—The citizens of Del Rio, Tex., on 
Dec. 21 accepted the contract to subscribe for $200,000 of 
the company’s first mortgage gold 4s in consideration of 
which the company is to complete a line from San Angelo 
to Del Rio (about 140 miles) prior to Jan. 1 1913. The 
building of this line was recommended by Messrs. Odell 
and Dickinson. 

Report of Experts—-Estimated Euarnings.—An abstract of 
the report of Messrs. Odell and Dickinson will be found under 
‘“‘Annual Reports.” As a supplement thereto there has 
been published a statement from John F. Wallace, formerly 
General Manager of the Illinois Central RR., later First Chief 
Engineer of the Panama Canal, and now Chairman of the 
board of directors for Westinghouse, Church, Kerr & Co. 


Excerpts from Report of John F. Wallace, Dated Dec. 31 1909. 

I have carefully examined and checked the report of Messrs. Dickinson 
and Odell and have made a careful examination of all the property and 
lines in operation, with the single exception of the short section near 
Topolobampo, with a view to determining the prospects and earning ca- 
pacity of the enterprise. 

In relation to the topography of the country, the line has been well 
located, combining a low interest charge with a minimum cost of mainte- 
nance and operation. The mountain location of that part of the railroad 
now in operation over the Continental Divide is particularly remarkable 
for its entire freedom from snowsheds, tunnels, expensive bridges or via- 
ducts, high embankments and deep excavations. The entire line passes 
through a territory from Kansas City to the Rio Grande, a distance of over 
1,000 miles, capable of highest agricultural development. The line from 
the Rio Grande River to the Gulf of California passes through the most 
highly mineralized portion of Mexico and should yield a large business, 
not only from the products of forests and mines, but also from its possible 
agricultural development. The railway when completed will connect 
with all the important railway systems in Mexico and will form the short 
and economical channel between Mexico and the central West. 

The shortening of the distance from the Mississippi Valley to the Pacific 
Coast is an important factor and the ability of the railway to furnish coal 
at Topolobampo for less than one-half the cost of coaling vessels engaged 
in the international ocean traffic at Panama or Colon will cause Topolo- 
bampo to be the logical sah of call for all vessels engaged either in the 
Orient trade or between Panama and San Francisco. The establishment 
of Topolobampo as a port of call will naturally build up a heavy export 
and import trade in connection with the business of the Mississippi Valley. 

Bearing in mind that our population has increased approximately three- 
fold in the last half century, and that the undeveloped agricultural territory 
is less than 5% of what existed at that time, the rapidity with which the 
tillable lands along the Orient Railway will be taken up and occupied with 
an aggressive, industrious population can readily be appreciated. 

My conclusion is that the report of Messrs. Dickinson and Odell is more 
than conservative and that the coal traffic which must surely accrue to 
the Orient Railway should be added to their estimate of earnings. I 
would therefore venture the prediction that within a year after the entire 
system is completed and properly equipped to economically handle the 
business which will come to it, the net earnings will amount to at least 
$5,000,000 per annum, with an average annual increasing ratio of at least 
5% thereafter. 


Mr. Wallace Now Vice-President.—John F. Wallace, New 


York, who made the foregoing statement, has been elected 
a Vice-President.—V. 89, p. 1668, 778. 





Kansas City-Western Ry.—Report.—For year ending 
June 30: 
Fiscal Gross Net (after Other Total Balance, 
Year— earns. tazres.) income. -deduc’s. surplus. 
1908—09.........- $349,355 $128,768 $918 $82,441 $47,245 
1s ge), SE ae 330,651 123,871 477 81,321 43,027 


—V. 89, p. 1483. 


Lake Shore Electric Ry., Cleveland, O0.—Plan for Re- 
Adjusting the Dividends on Preferred Stocks.—The directors 
on Dec. 21 appointed a committee of three to work out, prior 
to the annual stockholders’ meeting on Jan. 25 1910, a plan 
for the readjustment of the accumulated dividends on the 
$3,000,000 preferred stock, which consists of $1,500,000, with 
5% accumulation from Oct. 1 1901, and $1,500,000, with 5% 
accumulation since March 1 1903. 


The plan which the committee has in mind is to issue in lieu of the 
present $3,000,000 reves stock new issues as follows: $1,000,000 6% 
cumulative preferred and $2,000,000 5% non-cumulative preferred. The 
new shares would be issued in exchange for the present preferred on the 
basis of 33 1-3°% ofrew 6% cumulative and 66 2-3% ofnew5% non-cumu- 
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lative. ‘There is a difference of about 7 points in the accumulation of the 

two asses of preferred, which will probably be taken care of, 

either by pro-rating a little larger percen of one of the new issues to 

a ie ° cea stockholders, or bly in some other way.— 
. 89, p. . 


Louisville & Nashville RR.— Payment of Notes.—The com- 
pany began paying on presentation at par and interest to 
date of payment at its office, 71 Broadway, the remainder 
of its $6,500,000 issue of 5% 3-year gold notes, due March 1 
1910. A large png of the issue had already been retired 
(V. 89, p. 928, 929).—V. 89, p. 1597. 


Metropolitan Street Ry., New York.— Suit Over Lease of 
Fourth Avenue Road.—The directors of the New York Central 
& Harlem RR. have filed a petition in the U. 8. Circuit Court 
asking that the Court direct the receivers of the Metropolitan 
company either to surrender the lease of the Fourth and Madi- 
son Avenue line or assume the unpaid franchise taxes and all 
the obligations of the lease of 1896 for a term of 999 years. 
The —a came up for a hearing before Judge Lacombe 
on c. 17. 


The receivers have paid the $400,000 annual rental under the terms of 
the lease as it fell due, but have not paid the arrears of franchise taxes. 
These, with penalties for non-payment, the directors of the New York & 
Harlem company state in their petition foot up to $1,000,000, in settle- 
ment of which it will in all ro be necessary to pay not less than 
$700,000. (Compare New York & arlem RR. item, . 88, p. 749.) 
The New York & Harlem RR. on Nov. 19, in order to protect that com- 
pany’s interests, turned over $400,000 to the Collector of Arrears and Assess- 
— on account of the payment of these taxes to prevent the sale of the 

ne. 

The directors of the New York & Harlem company in their petition 
recite the inability of the Metropolitan receivers to take care of these charges 
but state that they wish first of all to have the receivers pay back the 
$400,000 advanced to prevent the sale, and to have this made a condition 
precedent to the retention of the line in the Metropolitan system. The 
matter has been under negotiation between the receivers and a committee 
of New York & Harlem directors. The receivers state they are not in a 
position to make any decision on the question of the franchise taxes inas- 
much as these taxes are in litigation. The receivers say that they have 
been operating the lines for some time at a loss, owing to the heavy rentals 
under the lease, but that they do not wish to disintegrate the system any 
further and had therefore retained the lease. 


Defaulied Rental Payments.—Oren Root, General Manager 
for the receivers, on Wednesday issued a statement of all 
the interest and dividend rentals that have been defaulted 
by the company and now amounting to about $15,000,000. 
This includes the Third and Second Avenue roads, which are 
operated under separate receiverships, the receivers having 
paid the interest on some of the bonds.—V. 89, p. 1483, 
1347. 


Mt. Airy & Eastern Ry.—Sale Jan. 15.—Receivers E. M. 
Wiley and J. A. Wiley will offer the property at auction at 
Mt. Airy on Jan. 15. 


The decree of sale was made in the case of W. W. Whyte and others vs. 
the Railway Co. and others in the U. S. Circuit Court for the Western Dis- 
trict of North Carolina on Dec. 11909. The road extends from Mt. Airy, 
N. C., to Kibler, Patrick County, Va., 19 miles.—V. 87, p. 1533. 


Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupon No. 46, due July 1 1909, is now being paid at 
the office of Winslow, Lanier & Co. The surplus Aug. 1 
1909, after paying coupon No. 45, was $153; the net earnings 
for the three months—August to October, inclusive—were 
$19,190; total, $19,342; amount required to pay coupon 
No. 46, $18,750; surplus as of Nov. 1 1909, $592.—V. 89, 
p. 919. 


Nez Perce & Idaho RR.—Bonds Sold.—The com- 
pany, it is reported, last month arranged to float in Chi- 
cago, subject to the usual legal examination, an issue of 
$125,000 bonds, to complete the road extending from Nez 
Perce to Vollmer, 12 miles. 


The company was incorporated Sept. 1 1908 with $500,000 authorized 
stock, of which at last accounts $100,400 had been issued. The grading 
and bridges were completed last summer and one mile of track had been 
laid. It is expected to have the line in —. by March 1 next. Presi- 
dent and Gen. Mgr., Z. A. Johnson, Nez Perce, Ida.; Vice-President, C. W. 
Felt; Secretary and Treasurer, I. H. Jorgens. 


Norfolk & Southern Ry.—Completion of Bridge Over Albe- 
marle Sound.—The first train over the 6-mile bridge crossing 
Albemarle Sound between Edenton, N. C., and Mackey’s 
Ferry, was run on Jan. 1. The bridge cost about $900,000. 
Compare report of receivers, V. 87, p. 1414. 


The bridge takes the place of the present car ferry between these points, 
a distance of 9 miles. t is estimated that egy od trains will gain 1 hour 
and 15 minutes and freight trains about 6 hours, and the company will be 
able to carry expeditiously a very much greater volume of traffic than over 
the ferry.—V. 89, p. 1542, 1483. 


Ocean Shore Ry., San Francisco.—$3,000,000 or $3,500,- 
000 Receiver’s Certificates Proposed.—The “San Francisco 
Chronicle” states that the reorganization plan has failed, 
and that for that reason Receiver F. 8. Stratton has sent a 
circular letter to the bondholders asking co-operation as to 
a proposed issue of $3,000,000 or $3,500,000 receiver’s cer- 
tificates for the purpose of completing the road. The letter 
says in part: 

The completion of the road will necessitate an expenditure of about 
$1,000,000; a complete and up-to-date equipment sufficient for its needs 
$500,000 more. To complete the purchase of necessary terminals, ap- 
proximately $700,000; the payment of certain necessary interest on loans 
secured by hypothecated bonds, certain preferred debts, a limited cost for 
maintenance, and payment, at least in part, of interest on receiver’s cer- 
tificates, will agarrense in all, say, about $2,500,000 to $3,000,000. But 
at the hearing in Court I may be obliged to ask leave to incur a debt of 
even $3,500,000. 

The outstanding bonds actually sold amount to $3,000,000. There are 
besides pupcextnseey $2,000,000 hypothecated with »anks and others for 
notes of the corporation. About $7,000,000, in round figures, has been 
expended upon the road. I am of the opinion that if the road was sold 
now the purchase price would be insignificant compared with its true value, 
since the road, operating from two ends, but without connection over an 
uncompleted 26-mile gap, is not an attractive investment; 11 miles of that 
gap has been graded and is ready for the rail. 

fam hopeful that the committee representing the bondholders may see 
their way clear to unite with me in this recommendation. With the ex- 

enditure of this amount, under the supervision of the Federal Court, the 
Bondholders and all concerned will have a completed and operating rail- 
road, with proper terminals and in condition to show its full value and earn- 
ing capacit The certificates, if issued, will constitute a first lien. The 











road when funy constructed and equipped will then be in a position for sale 
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Pacific Coast Power Co.—Dividend Increased.—A semi- 
annual dividend of 244% has been declared on the com- 
pany’s stock, ar pes an. 17 to holders of record Jan. 8, 
comparing with 2% semi-annually disbursed since July 1908. 
This increases the annual dividend rate from 4 to 5%. Com- 
pare V. 87, p. 38. 


Pittsburgh & Westmoreland (Electric) Ry.—Sale Jan. 10- 
—The receivers, Manning Stires and Thomas M. Evans, 
502 Fifth Ave., McKeesport, Pa., announce that the prop- 
erty will be offered at auction at Pittsburgh on Jan. 10. 


The sale will take place by virtue of a decree of the Court of Common 
Pleas No. 1 of Allegheny County, Pa., at No. 833, December term, 1908. 

The property will be sold co ey to a first mortgage dated Aug. 1 1904 
securing $350,000 bonds, of which $25,000 is collateral to an indebtedness 
of approximately $7,000, and unpaid interest a the said bonds approxi- 
mating $75,000, the lien of which mortgage and the debt and interest thereby 
secured is expressly preserved. Compare V. 88, p. 565. 

Public Service Corporation of New Jersey.—Bonds and 
Earnings of United Electric Co. of N. J.—See that company 
under ‘‘Industrials’”’ below.—V. 89, p. 1348, 848. 


Quebec & Lake St. John Ry .—Reorganization Plan—Pro- 
posed Guaranty .—The company, being unable to pay the cou- 
pon Jan. 1 1910 on the first mortgage bonds, substantially 
the following plan of reorganization will be submitted to the 
holders of the prior lien first mortgage and income bonds 
at the Canon Street Hotel, London, on Jan. 14: 


(1) New 4% consolidated pesperees debenture stock, guaranteed both 
as regards principal and interest by the Canadian Northern Ry. Co., to be 
created sufficient in amount: (a) To exchange the outstanding prior lien 
bonds (£500,000) at the rate of £100 new stock for every £100 prior lien 
bonds; (b) to exchange the first mortgage bonds (£442,400) at the rate 
of £60 new stock for every £109 first mortgage bonds; (c) to exchange the 
income bonds (£640,400) at the rate of £10 new stock for every £100 income 
bonds; (d) to exchange the bonds (£10,000) issued by the Lake St. Joseph 
Hotel Co. and guaranteed by the Quebec & Lake St. John Ry. Co., at the 
rate of £100 new stock for every £100 hotel bonds; (e) to provide for the 
present floating debt of the company, and (jf) to provide for additional 
rolling stock and equipment now required. Interest on the new stock will 
be payable Feb. 1 and Aug. 1, the first payment for the period from Feb. 1 
1910 to Aug. 1 1910 to be made on the latter date. 

(2) In addition to the guaranty of the Canadian Northern Ry. Co., the 
new stock will be secured by a trust deed constituting the stock a first 
mortgage on the whole of the property and undertaking of the Quebec & 
Lake St. John Ry. Co., including the Lake St. Joseph Hotel property. 

(3) Power to reserved to the company, subject to certain qualifica- 
tions, (a) to create charges on any new line of railway hereafter constructed 
ranking in front of the new stock, provided such charges are guaranteed 
by the Government of the Dominion or by one of the Provinces of Canada; 
(b) to create additional new stock (ranking pari passu with the new stock 
to be issued as mentioned above) for certain ~ oreeng ae. 

{A meeting of first mortgage and income bond holders was held in London 
this week for the purpose of co-operating with the General Investors & 
Trustees, Ltd., in opposition to the aforesaid plan.—Ed.]—V. 90, p. 54. 


Quebec Oriental Ry.—Proposed Purchase.—Secretary 
E. 58. Elvey announces that the shareholders will meet Jan. 
17 at 87 Strand, London, Eng., for the purpose of approv- 
ing an agreement for the purchase of the railways from Mata- 
pedia to Caplin and from Caplin to Paspebiac, in the Prov- 
ince of Quebec, heretofore known as the Baie des Chaleurs 
Section of the Atlantic & Lake Superior Ry. Co. 

No. 87 Strand is also the London address of the proposed 
connecting line, the Atlantic Quebec & Western Ry., and 
at last accounts Mr. Elvey was also Secretary of that com- 
pany. (See V. 89, p. 1410.) Compare V. 88, p. 1622. 


San Pedro Los Angeles & Salt Lake RR.— Details of Bonds. 
—The new mortgage authorized on Dec. 21 last to secure a 
bond issue limited to $60,000,000 of 50-year 4% bonds is 
made to the Guaranty Trust Co. of New York, as trustee. 
Compare V. 89, p. 1142, 1669. 


Of the bonds, $48,000,000 have been issued to retire the $40,000,000 
bonds outstanding under the mortgage of 1903, which has been canceled, 
and floating debt incurred for extensions, improvements, &c. The bonds 
are dated July 1 1909 and are not subject to call before maturity. Interest 
is payable Jan. and July 1 at the office of the trustee.—V. 89, p. 1669. 


Seaboard Air Line Ry.—New Equipment Notes.—The 
Georgia Railroad Commission on Jan. 4 authorized the com- 
pany to issue $1,380,000 of equipment trust notes in connec- 
tion with the purchase of additional rolling stock.—V. 89, 
p. 1669, 1543. 


Seattle-Tacoma Short Line Electric RR.—New Bonds.—A 
mortgage has been filed to Tacoma Trust Co. of Tacoma, as 
trustee, covering the proposed line between Seattle and 
Tacoma, to secure $3,500,000 of 6% bonds. 


E. J. Felt of Tacoma, who is oom. | the road’s affairs, is quoted as 
saying that the new line will not follow the route originally proposed, but 
instead will use the company’s private of right-of-way between the two 
cities. Deeds to a large portion of this right-of-way traversing the Du- 
wamish Valley have already been placed on record.—V. 89, p. 412. 


Sheboygan (Wis.) Light, Power & Ry.—New Bonds.— 
The company has asked the Wisconsin Railroad Commission 
to sanction the issue of $114,000 5% bonds to cover the cost 
of the extensions and improvements. Compare V. 87, p. 615. 


Southern Colorado Power & Railway.—Sold.—At the 
Sheriff’s sale in Trinidad, Colo., on Dec. 24, the property 
was bid in for $500,000 by the Northern Securities Co., a 
temporary holding company, which, on completion of the 
reorganization, will turn it over to the Colorado Railway, 
Light & Power Co., incorporated in Colorado Dec. 21 1909 
with $5,000,000 authorized capital stock.—V. 89, p. 594. 

Southern Indiana Ry.—Settlemeni of Walsh Notes Held by 
Chicago Banks—List of Collateral.—See items on “Banks, 
Bankers and Trust Co’s’” on another page.—V. 89, p. 226. 

Twin City Rapid Transit Co.—Favorable Decision by U. S. 
Supreme Court.—The U.S. Supreme Court on Monday (Judge 
Day rendering the opinion) handed down a decision affirming 
that of Judge Lochren in August 1907, which granted a per- 
manent injunction prohibiting the city officials from pub- 
lishing or enforcing the six-tickets-for-a-quarter ordinance 





— by the Minneapolis City Council on Feb. 9 1907. 
‘Compare V. 85, p. 532. 


The Court holds that under the ordinance of July 9 1875, ratified by the 
Act of the Minnesota lature on March 4 1879, the company secured 
the right under contract for 50 years from July 1 1873 to charge 5 cents 
passenger for one continuous trip. The ordinance of Feb. 9 1907, it is 
stated, impairs the obligation of this contract. It is further held that the 
acceptance of the ordinance of — 19 1890 providing for a change of 
motive power from animal to electricity and allowing trausfers on payment 
of a full 5-cent fare did not have the effect | contract right 
to charge a 5-cent fare for one continuous passage.—V. 90, p. 54. 


Wabash RR.—Sale % Part of Road Again Adjourned.—The 
sale of the road from Toledo to the Indiana State Line has 
been again postponed to Jan. 19. 


It is oe in the meantime to reach a settlement of the claim with the 
Compton heirs.—V. 90, p. 55. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
Alliance Oil Co.—See California Petroleum Refineries below. 


American Farm Products Co., New York.— Default.—The 
interest due Jan. 1 1910 on the $974,000 of 5% debentures 
due 1916 remains unpaid, owing to insufficient earnings. 
Compare V. 89, p. 1349. 


American Union Telephone Co.— New Officers.—This com- 
pany, having passed under the control of the new Continental 
Telephone & Telegraph Co., recently elected: 


Directors.—Judge Ellis R. Orvis and John Graham of Harrisburg; C. M. 
W. Keck, President Allentown Trust Co., S. P. Light, of Allentown; eney 
O. Evans, of Pittsburgh; John A. Howard and Samuel W. Harper, of Wheel- 
ing; Herman C. Stifel, of St. Louis, and S. Stanwood Menken, of Philbin, 
Beekman, Menken & Griscom, New York, Counsel to the Continental. 

Officers.—President, John A. Howard (Pres.of Cont. T. & T.Co.); First 
Vice-Pres., Samuel W. Harper, of Wheeling; Second Vice-Pres., Charles 
West, and Sec. and Treas., S. R. Caldwell, both of Harrisburg. [The com- 
pany, it is understood, is operating some 63,000 telephones and has out- 
standing $2,000,000 of pref. stock, $2,700,000 of common stock and $11,- 
000,000 of bonds.]—V. 89, p. 1485, 530. 


Atlantic City Co., New Jersey.— M erger—Bonds.—This 
company was incorporated on or about Dec. 24 1909 under 
the laws of Delaware by C. H. Geist of Philadelphia as the 
proposed holding company for the Atlantic City Gas Co., 
which is being organized to operate the properties of the At- 
lantic City Gas & Water Co. and the Consumers’ Gas & Fuel 
Co., recently purchased by Mr. Geist. A blockZof about 
$2,000,000 5% 50-year bonds of the Atlantic City Gas Co., 

art of an authorized issue of $3,000,000, has been purchased 
= a syndicate headed by E. B.Smith &Co. of Philadelphia 
and New York, and the portion not already sold by them 
privately will cages! be offered to the public some time 
this month. he capacity of the plant is to be largely 
increased. 


The capital of the Atlantic City Gas & Water Co. is $750,000 stock and 
$80,000 bonds. The Consumers’ Fuel & Gas Co. has $700,000 stock and 
$1,000,000 bonds. The capital of the Atlantic City Co. is $5,000,000 
common stock and $1,000,000 pref. stock and no bonds. Of this, $800,000 
of the pref. and all of the common stock is to be issued in exchange for se- 
curities of the Atlantic City Gas Co., the new operating company. The 
capital of the Atlantic City Gas Co. will be on the basis of $4,000,000, in- 
cluding bonds and stock. 

The directors of the Atlantic City Co. are: Clarence H. Geist, President; 
Joseph A. Slattery, Vice-Pres.; C. W. Fox, Sec., and I. C. Elston, Jr. Treas.; 
and Edmund Mitchell Jr. of Wilmington, Del. . 


Atlantic City Gas Co.—Merger.—See Atlantic City Co. 


Atlantic City Gas & Water Co.— Merger —See Atlantic 
City Co. above.—V. 89, p. 1282. 


Bear Valley Irrigation Co., Redlands, Cal.—Successor 
Company.—See Bear Valley Mutual Water Co. below.— 
V. 67, p. 788. 

Bear Valley Mutual Water Co., Redlands, Cal.—Siaius.— 
Under date of Sept. 10 1909 one familiar with the facts has 
favored us with the following particulars: 


The property of the Bear Valley Irrigation Co. (V. 67, p. 788, 481, 369 
was bid in free of all liens at foreclosure at San Bernardino, Cal., on Nov. 19 
1908 for $1,234,530 by the Citizens’ Savings & Trust Co. of Cleveland, O. 
(the. mortgage trustee), which held for foreclosure in the interest of the 
owners all of the bonds and receiver's certificates. The successor company, 
the Bear Valley Mutual Water Co., had been incorporated under the laws 
of California in June 1903 with $2,000,000 authorized capital stock, in 
shares of $20 each (these shares are now selling at $25 each). Under an 
agreement dated Aug. 2 1905 ail the users of water of the Bear Valley Irri- 
gation Co. surrendered their claims to the use thereof to the Bear Valley 
Mutual Water Co., receiving in exchange stock of the Mutual Water Co. 

The Mutual Co. has made an issue of $900,000 first mortgage 50-year 
5% bonds; $600,000 of the bonds were given in payment for the property to 
the Citizens’ Savings & Trust Co. for the benefit of the bondholders and own- 
ers of receiver’s certificates. The remainder of the issue was to be used for 
building new dams for increasing the water supply and for the general 
imp ovement of the property. Mortgage trustee, Title Insurance & Trust 
Co. of Los Angeles. The bonds are dated Jan. 1 1906 and are due in differ- 
ent amounts semi-annually, Jan. 1 1911 to Jan. 1 1951. 

This oomanng 2 not organized for profit, but is strictly a co-operative 
organization. e expense of maintenance and the principal and interest 
on the bonds will be met by assessments on the stockhoiders or water users, 
who must pay or forfeit their stockholdings, in which case their land would 
become valueless for want of water. Herbert H. Garstin is President; 
A. E. Sterling, Vice-Pres.; Fred E. Hotchkiss, Sec. and Treas. 


alifornia Petroleum Refineries. —Sale.—New Company— 

e holders of the stock (amount outstanding, £165,000, in 
£1 shares, listed on London Stock Exchange) met in London 
on Dec. 8 to consider a plan for the sale of this company’s 
assets in California to the Alliance Oil Co., incorporated under 
the laws of Nevada with $3,000,000 authorized capital stock, 
divided into 1,000,000 7% cumulative preferred shares and 
2,000,000 common shares of $1 each. A London author- 
ity says: 

The consideration which this company will receive is the sum of £500 in 
cash and the allotment of 323,329 preferred shares and 574,165 common 
shares pulty paid. The creditors of this company, including the London 
directors, for arrears of directors’ fees, have agreed to accept pref erence 
shares in the Alliance Oil Co., together with a bonus of 50% in commons tock 
in satisfaction and discharge of their debts. The Graciosa Oil Co. and its 


affiliated company, the Coast Oil Transport Co., will also be taken over 
by the Alliance Oil Co.—-V. 83. p. 1349. 98. 


Carlton Consolidated Lumber Co., Oregon.—Bonds Of- 
fered.—Farson, Son & Co., New York and Chicago, are offer- 
ing at par and interest the entire issue of $650,000 Ist mtge. 
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6s dated Feb. 1 1910 and due $65,000 yearly.Feb. 1 from 1912 
to 1921, incl., but callable at 103 and interest. Int. F.& A. 
in N. Y. The company’s capital stock is $2,000,000 and its 
property, it is stated, is valued at $3,500,000. 


Castle Valley Coal Co., Salt Lake City.— Bonds Offered.— 
Peabody, Houghteling & Co., Chicago, are offering at par 
and interest $250,000 Ist mtge. sinking fund 6s, dated Sept. 1 
1909 and due $25,000 half-yearly beginning Oct. 1 1910 and 
ending April 1 1917. The issue covers plant and railroad 
valued, it is said, at ten times the amount of the issue. 


Central District & Printing Telegraph Co., Pittsburgh.— 
Dividend—Stock Mostly Exchanged.—The directors have de- 
clared a quarterly dividend of 134% on the $13,000,000 of 
capital stock, payable Jan. 15 to shareholders of record 
Dec. 31, comparing with 2% paid Sept. 30 last. All except 
215 shares of the stock have been transferred to the American 
Telephone & Telegraph Co., per plan in V. 89, p. 227. 

Cleveland Electric Illuminating Co.—Bonds Offered.— 
Spencer Trask & Co., William and Pine Sts., New York, 
are offering by advertisement on another page, at 103 and 
interest, yielding about 4.8%, the unsold portion (less than 
$1,000,000) of the present issue of $4,000,000 first mortgage 
5% gold bonds dated April 1 1909 and due April 1 1939, 
but redeemable on April 1 1924 at 107% and interest, and 
thereafter on any interest date at a price decreasing at the 
rate of % of 1% yearly to maturity. Interest A. & De- 
nominations $500 and $1,000 (c*). Free of all taxes which 
the company may be required to pay or retain therefrom. 
The bankers say in substance: 


The authorized issue of these bonds is $30,000,000. The $4,000,000 
bonds now outstanding include an amount sufficient to provide for the re 
tirment of $1,700,000 first mortgage 5% bonds (old issue) called for pay- 
ment at 110 and int. on April 1 1910 and $1,500,000 first and general 
mortgage 6% bonds called for payment at 100 and int. on May 1 1910. 

The mortgage securing the new bonds provides that beyond the first 
$5,000,000, additional bonds can be issued only to the extent of 80% of 
the cost of future improvements or additions, and provided the net earn- 
ings for the preceding year shall be equal to at least twice the amount of the 
interest for one year on all of the bonds outstanding, as well as on the bonds 
then to be issued. The property shows a cost Dec. 31 1908 of over $8,310,- 
000. or more than twice the outstanding amount of the new bonds. The 
‘Outstanding capital stock is row $5,354,400, and regular dividends are 
being paid. e property, it is stated, could not be reproduced for its 
capitalization, including both stock and bonds. 

© company has unlimited franchises and the population of the terri- 
tory served by it is conservatively estimated to be at least 525,000. The 
net earnings for 1908 (after payment of taxes and insurance) are reported 
as $802,338, or equal to over four times the annual interest on the $4,000,000 
bonds now outstanding, and the net earnings to latest date show a substan- 
tial increase over those for the same period of 1908. See further particu- 
lars in V. 89, p. 289. 


Consumers’ Gas Co. of Toronto.— New Stock.—The com- 
pany’s authorized capital stock has been increased from 
3,500,000 to $6,000,000. 


The new stock will be issued from time to time as requirements of the 
company may demand. It is a condition of the statute under which the 
company operates that all new issues of stock shall be sold at public auction 
‘in lots of ten $50 shares each, the premium realized being placed at the 
credit of the company’s rest or reserve fund. John L. Blaikie is Pres. and 
Arthur Hewitt General Maxager.—V. 89, p. 922, 1143. 


Consumers’ Gas & Fuel Co., Atlantic City,N. J.— Merger. 
—See Atlantic City Co. above.—V. 89, p. 1283. 

Cuyahoga Telephone Co., Cleveland.._——No Merger.—-In 
view of the assurances from J. P. Morgan & Co. that the 
purchases of independent telephone properties in Ohio were 
‘made as a private investment, and not to stifle competition, 
Attorney-General Denman has decided that on present evi- 
dence he cannot interfere-—V. 89, p. 1599. 

Denver Gas & Eleciric Co.—Successor Company.—See 
Denver Gas & Electric Light Co. below.—V. 89, p. 472. 

Denver Gas & Electric Light Co.—-New Company.—This 
company was incorporated in Colorado on Nov. 29 1909 with 
$10,000,000 of authorized capital stock,in order to take over 
the property of the Denver Gas & Electric Co., and has made 
a “first and refunding mortgage” to secure not exceeding 
$25,000,000 of 5% gold bonds. 


These bonds are dated Nov. 1 1909 and due Nov. 1 1949, but callable in 
-any amounts at 105 on any interest day. Annual sinking fund, beginning 
in 1910, an amount equal to 1% of outstanding bonds. Int. M. N. at 
Bankers Trust Co. of New York, trustee. Par $1,000. Of the issue, 
$8,900,000 is reserved to retire prior liens, namely, $8,000,000 bonds of 
D. G. & E. Co. and $900,000 bonds of Lacombe Electric Co. Representa- 
tives of the company in this city last week denied the reported plan to take 
over the Northern Colorado Power Co.—V. 89, p. 472. 


Deschutes Irrigation & Power Co.— Payment of Coupons. 
—The cash needed to pay coupons 9, 10 and 11 of the 6% 
bonds, being all of the deferred interest on these bonds up 
to Jan. 1, has, it is announced, been provided,and the cou- 

ns will now be paid through the Merchants’ Savings & 

rust Co. of Portland, Ore. The exchange of bonds under 
the plan will shortly take place. See V. 89, p. 1670. 

Edison Electric Illuminating Co. of Boston.—Subscription 
Rights.—The capital stock having been increased from 
$13,616,100 to $15,561,300, a circular dated Jan. 5 offers to 
shareholders of record Jan. 5 1910 the right to subscribe at 
$215 per share on or before Jan. 26 at the Old Colony Trust 
‘Co., Boston, for $1,945,200 new stock, to the extent of one 
share for every seven shares now held. Subscriptions are 
payable at the aforesaid trust company, $115 per share Feb. 1 
and $100 on May 3, or in full Feb. 1 with interest in either 
case at 4% per annum on amount paid on Feb. 1 from that 
date to May 3, when the new certificates will be issued.— 
V. 90, p. 55. 
Empire District Electric Co., Kansas-Missouri.—Bonds 
Offered. — Williams, McConnell & Coleman, 60 Wall St., New 

ork, have issued a circular regarding the company’s se- 
«curities, for which they state they have a good market. 
“The bond offering was so largely oversubscribed that allot- 
‘ment was made ona 50% basis.”” Compare V.89, p. 595, 473. 
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Frontier Telephone Co., Buffalo.— Merger.—See Federal 
Telephone & Telegraph Co. under “‘Annual Reports” on a 
preceding ean 88, p. 1004. 

Georges Creek Coal & Iron Co., Baltimore.—Sale.—The 
shareholders will vote Jan. 15 on a proposition to sell property 
of the company at Farmington, w. a., consisting of about 
7,000 acres of land, with improvements, to the Jamison Coal 
& Coke Co. of Pittsburgh for $500,000 cash and $2,700,000 
first mortgage 5% 20-year gold sinking fund bonds; Safe 
Deposit & Trust Co. of Baltimore, trustee. 

Dividend.—A semi-annual dividend of 24% was paid 
Jan. 4 on the $2,500,000 stock (par $100) through John 8. 
Gittings & Co., Baltimore.—V. 80, p. 2461. 


vat ag, Consolidated Mining, Smelting & Power Co., 
Ltd.,N. Y.—Option to Subscribe.—A circular dated Jan. 4 
offers to shareholders of record Jan. 20 the right to subscribe 
at $85 a share (par $100) on or before Feb. 21 for $1,350,000 
new stock to the extent of 10% of their respective holdings, 
subscriptions to be payable at the office, 52 Broadway, N. Y., 
either in full on Feb. 21, or one-half Feb. 21 and the remainder 
March 21. The circular further says: 


During the past five years this company has expended for mining proper- 
ties, new plant, an interest in the Crows’ Nest Pass Coal Co., and other 
items apg A chargeable to capital account, upwards of $2,750,000, and 
there is a balance now unpaid upon obligations incurred for these objects 
amounting to $875,000. n resuming the payment of dividends, the direc- 
tors deem it very desirable that the company should be free from debt and 
that at least the portion of this expenditure still remaining unpaid should 
be capitalized. ccordingly, they have determined to issue for this parece 
13,500 shares from the stock now remaining in the treasury and offer it to 
the shareholders at a price which shall in some measure compensate them 
ar loss of dividends due to the foregoing expenditures.—V. 89, p. 1545, 


Grand Rapids-Muskegon Power Co.—Bonds—Earnings .— 
F. S. Butterworth & Co., New Haven, Conn., are offering 
first mortgage 5% gold bonds, dated March 1 1906 and due 
March 1 1931. Interest payable M. & S. at the First Trust 
& Savings Bank, Chicago, trustee, or at First National 
Bank, New York City. 

Capitalization as Officially Reported eae 1909. 
u 


rized. Outstanding. 
COME: -CCRG GE Ga oid wie. ol oddone 1,500,000 $1,500,000 
Preferred stock (6% cumulative; par $100)___. 1,500,000 1,060,900 
First mortgage bonds (V. 86, p. 172)_________- 7,500,000 2,215,000 


Remaining $5,487,000 first mortgage bonds are reserved in escrow under 

conservative restrictions of trust deed. 

The preferred stock may be redeemed at any time after Dec. 1 1929 at 
ar and accrued dividends. Semi-annual dividends of 6% per annum 
ave been paid on the ee since July 11906. No dividends have been 

paid on common stock. 
Earnings for Year ended July 31 1909. 
Gross earnings_._.._...__- $336,660| Ann. int. charge on ist 5s_._ $98,700 
Net earnings after taxes... 204,767/|Surplus___.._.._.___._.-- 106,067 
The company serves a population of more than 175,000. See V. 86, p.172 


Plan.—See Commonwealth Power, Railway & Light under 
“Railroads” above.—V. 86, p. 172. 


Houston (Tex.) Lighting & Power Co.—New Stock.—A 
certificate was filed at Austin, Tex., on Dec. 30, increasing 
the capital stock from $1,000,000 to $1,500,000.—-V. 83, p. 40. 


International Harvester Co.—Dividend Expectations.— 
Notwithstanding denials, rumors are still current of an a 
proaching distribution of some kind to the common stock- 
holders. A director informed us last week that he had no 
knowledge of any plan for capitalizing the company’s foreign 
investments with a view to distributing the stock as a divi- 
dend or to permit subscriptions therefor at a price below its 
intrinsic worth.—V. 89, p. 229. 


Inter-Ocean Telephone & Telegraph Co., Buffalo.— Merger. 
—See Federal Telephone & Telegraph Co. under “Annual 
Reports” on a preceding page.—V. 76, p. 482. 

Iroquois Iron Co., Chicago.—Bonds Offered.—Lee, Higgin- 
son & Co., New York, Boston and Chicago, and the Illinois 
Trust & Savings Bank, Chicago, are offering, by advertise- 
ment on another page, at prices to yield 544% on the invest- 
ment, the unsold part of $2,300,000 first mortgage 5% gold 
bonds dated Dec. 1 1909 and due $128,000 annually on Dec. 1 
from 1912 to 1928, and $124,000 on Dec. 1 1929, but calla- 
ble as a whole or in part on any interest date at 105 and int. 
Interest J.§& D. in Chicago and Boston. Denominations, 
coupon, $500 and $1,000, and registered, $1,000, $5,000 and 
$10,000 (c. & r. interchangeable). Trustee, Illinois Trust 
& Savings Bank, Chicago. 


Abstract of Letter from Pres. M. Cochrane Armour, Chicago, Jan. 3 1910. 


History and Plant.—The company, which manufactures pig iron, was 
incorporated in Illinois on March 1 1899 and then acquired the property 
of the Iroquois Furnace Co., comprising a single blast furnace and about 
15 acres of land with 975 feet frontage on the Calumet River, in South Chi- 
cago, afterwards increased to about 20 acres, on which the present plant 
of two furnaces is situated. The company started with a capital of $600,- 
000. It has paid $688,500 in cash dividends on its capital stock and has 
invested $1,902,750 out of profits in its business and properties, includin 
the building of a second blast furnace, the reconstruction of the origina 
furnace, the acquisition of ore reserves and a 29-acre tract of real estate 
at the mouth of the Calumet River. The present capacity is about 180,000 
tons of merchantable pig iron per year. 

Independent expert appraisals of the value of the assets which will di- 
rectly secure these bonds are $7,321,128, or more than three times the $2,- 
300,000 bonds now issued. This includes the additional properties to be 
acquired with the proceeds of the $2,300,000 bonds now sold. Further- 
more, the net quick assets were $341,253 on Dec. 1 1909, and there has re- 
cently been sold at par $600,000 new capital stock, payable in installments, 
making a net working capital of about $1,000,000, and increasing the out- 
standing capital stock from $2,400,000 to $3,000,000 (the total authorized 
issue). Including the proceeds of these bonds and new stock, the total 
assets, after deducting all liabilities except these bonds, should exceed 
$8,000,000 It is estimated that our ore reserves already acquired will 
provide for our consumption from 10 to 15 years, and that further devel- 
opments will at least double this tonnage reserve. 

Bonds.—The proceeds of $2,000,000 of these bonds are to be used to con- 
struct and equip two new blast furnaces on the 29-acre tract above men- 
tioned, together with necessary docks and appurtenances. This will more 
than double the present capacity of the plants. The proceeds of $300,000 


bonds are to be similarly set aside and used to acquire and develop additional 
iron-ore properties. 

The proceeds of the remaining $700,000 bonds, if issued, must be placed 
in escrow with the trustee and paid out in amounts equal to 60% of the cash 
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cost of future additions and improvements, subject to the mortgage, and 
only when the net current assets of the company, over and above all cur- 
rent Habilities, are at least $600,000, and when the net earnings for the 12 
months immediately preceding shall have been at least 2 4 times the entire 
first mortgage interest charges on bonds outstanding, includ interest on 
the bonds then sought to be issued. These $700,000 bonds, if issued, will 
mature in equal annual installments of $70,000 on Dec. 1 from 1920 to 
1929, inclusive. 

Earnings.—The net profits for the 5 fiscal years to April 30 1909 have 
been $1,485,969, an average per year of $297,194, which is equal to 2.6 
times the interest on these $2,300,000 bonds. This riod includes two 
years of unfavorable conditions in the iron industry. he construction of 
the two new furnaces will, in the judgment of the management, more than 
double the net earnings as compared with the last five years, and within 
two years the average annual net earnings should be at least five times the 
interest on these bonds. 

Management.—The management is controlled by the Rogers, Brown & 
Co. interests, who are probably the largest dealers in pig iron in the world 
and the largest owners and controllers of independent furnaces in the United 
States. The directors are: William A. Rogers, of Buffalo; D. B. Meacham 
of Cincinnati and M. Cochrane Armour and E. L. Billingslea of Chicago, 
all of the firm of Rogers, Brown & Co.; Samuel A. pe of Chicago, 
Gen. Man.; George A. Tripp of Chicago, Sec. and Treas.; D. B. Gamble of 
Procter & Gamble Co., Cincinnati; C. H. Schweppe, Lee, Higginson & Co., 
Chicago.—V. 90, p. 55. 


Jamison Coal & Coke Co., Pittsburgh, Pa.—Purchase— 
New Bond Issue.—An offer calling for a new bond issue has 
been made for the Farmington, W. Va., plant] of the Georges 


Creek Coal & Iron Co., as stated above. ‘Iron Age”’ says: 

The Farmington plant includes 7,350 acres of the Pittsburgh seam 
coal, tipples, shafts, cars, railroad sidings, houses, stores, 800 acres of 
surface land and 60 coke ovens. A _ second shaft is under construction. 
More ovens will be built at once. The yearly output of the Farmington 
plant has been about 400,000 tons. 

The Jamison Coal & Coke Co. owns about 6,000 acres of the Pittsburgh 
seam coal in the Greensburg basin of the Connellsville field, and has six 
plants there. It has about 1,400 ovens on the property, and all during the 
depression managed to keep most of its mines in ss Early in 1909 
it purchased 5,400 acres from the Barricksville Coal & Iron Co., and is 
putting down two shafts on that prepares Following this, it bought from 
pred Philadelphia & Reading Coal & Iron Co. 1,500 acres, and later bought 

aeres. 

The property just dig peop a gives the Jamison Co. 15,000 acres of 
holdings in the low sulphur district of Pennsylvania and West Virginia. 
With the cars included in the purchase, the company now ‘has 1,100 steel 
railroad cars. 


New Stock.—The company on Dec. 23 1909 filed a certifi- 
cate of increase of capital stock from $3,750,000 to $4,000,000. 
Compare V. 88, p. 1133. | 


Kansas Natural Gas Co.—Change of Ojficers.—Eugene 
Mackey has been elected President to succeed T. N. Barns- 
dall, and A. B. Macbeth was chosen General Manager, suc- 
ceeding J. C. McDowell. Mr. Barnsdall retains his position 
as Chairman of the board of directors.—V. 89, p. 997. 

Knox Automobile Co., Springfield, Mass.—Balance Sheet. 


—Filed in Massachusetts Dec. 15 1909. 
Assets ($1,138,487) — Liabilities ($1,138,487) — 


Os tcnasginnmae $214,276 | Capital stock__________--_- 

Ee: Sees oy 218,467| Accounts payable 

Cash & debts receivable___. 163,548| Funded debt_____- _. _.-- 

eet 542,196 ae i EPEC EE 
AGL o Gebiannceus 





A. N. Mayo is Treasurer. Compare v. 87, p. 680. 
Madison River Power Co.—Bonds—Earnings.—Parkinson 
& Burr, New York and Boston, are offering at 99% and in- 
terest a block of first mortgage 5% gold bonds dated 1905, 
aranteed, principal and interest, by the Butte Electric & 
ower Co. (V. 88, p. 1623), which owns the entire capital 
stock. Total bonds authorized, $5,000,000; outstanding, 
$2,362,000. (V. 87, p. 1482.) 
Earnings of Madison River Power Co. for Years ending Oct. 31 1908 and 1909- 


1908-09. 1907-08. 1908-09. 1907-08. 
Gross income__-__$537,278 $405,939 | Interest charges__$159,771 $114,120 
Net, after taxes_. 362,144 279,615|Surplus _______-~- 202,373 165,495 





Present development on Madison River, 15,000 h. p.; ultimate devel- 
opment, 41,700 h.p. Owns 281 miles of transmission lines on private 
ghts of way in five counties: population about 90,000.—V. 87, p. 1482. 

Michigan Lake Superior Power Co.—New Trustee.—The 
Real Estate Trust Co. of Philadelphia has been appointed 
trustee under the first mortgage, succeeding the Provident 
Life & Trust Co. Foreclosure proceedings will probably 
begin shortly.—V. 88, p. 999. 


Michigan Light Co.—Stock Increase.—This company on 
Dec. 31 1909 filed an amended certificate of incorporation in- 
creasing its authorized capital stock from $2,250,000 to 
$5,500,000, the common being raised from $1,000,000 to 
$3,000,000 and the pref. 6% cum. from $1,250,000 to $2,- 
500,000, all the new shares to be issued for acquisition of 
properties excepting $356,000 pref and $500,000 common, 
which remain in the treasury. The preferred has received 
its full 6% per annum since organization and the common 
4% per annum since Jan. 1 1906. 


he Jackson Gas Co. (controlled) arranged in September last to increase 
its stock from $250,000 to $600,000. 


Amalgamation Plan.—See Commonwealth Power, Rail- 
way & Light Co. under ‘Railroads’? above. See V. 81, 
p. 1438; V. 80, p. 655. 


Montana Coal & Coke Co.—Receivership.—Judge Hunt 
of the Federal Court at Helena on Jan. 6 appointed Walter 
J. Bradshaw receiver for the company on application by the 
International Trust Co. of Boston, trustee under the $1,- 
000,000 consolidated mortgage of 1927.—V. 84, p. 1310. 


Muncie (Ind.) Electric Light Co.—Bonds—Earnings.— 
Pingree, McKinney & Co., Boston, Mass., are offering a 
block of first mortgage 5% sinking fund gold bonds dated 
July 1 1907, of which $566,000 are outstanding and are guar- 
anteed by American Gas & Electric Co. Vice-President 
R. E. Breed reports: 

Earnings for Years ending Oct. 31. 


1908-09. 1907-08. 1906-07. 

Grebe eats. koe es A BRP is $202,290 $168,746 $159,879 

Net earnings after taxes________ wiih ia fa ot 93,781 80,425 83 ,396 

The net ovrnes available for bond interest for the 12 months ending 

own above, were over three times the annual interest 

The modernized generat- 

The 

Capi- 
Compare V. 86, p. 484. 


Oct. 31 1909, as s 
charge on the $566,000 bonds now outstanding. 
ing station when completed will have a total capacity of 7,800 h.p. 
turbine ag so ont wijl effect a great economy in coal consumption. 
tal stock authorized, $150,000; issued, $100,000. 








——— 


National Starch COo.—Time for Deposits Extended.—The 
committee representing the 5% debenture bonds and the 
6% mortgage bonds, having already obtained control of a 
majority of both classes of these bonds, announce that the 
time for deposits with Messrs. re yer & Co. has been ex- 
tended to Jan. 20 1910. Compare V. 90, p. 55; V. 89, p.1672. 


Natomas Consolidated of California.—Bonds.—E. F. Way- 
land & Co., Monadnock Bldg., San Francisco, Cal., in August 
last offered a block of the 6% 20-year $1,000 Series A bonds 
at $900, saying, ‘‘this company is earning three times its 
fixed charges.” 


The mortgage dated Jan. 1 1909 secures, It is understood, $10,000,000 
6% 20-year series A bonds and $15,000,000 5% 45-year series B bonds. 
Gold dredging is carried on in the Folsom field and at Oroville.—V. 89, p. 48. 


New England Cotton Yarn Co.—Dividends Under Lease.— 
The company has changed the dividend periods on the com- 
mon stock from quarterly (Q.—J.) to semi-annual. Pay- 
ments of $3 75 each will hereafter be made on April 1 and 
Oct. 1 under the lease to the Union Mills at a rental of 744% 
on the common stock. The usual January dividend of 
$1 50 will therefore be omitted. Three quarterly dividends 
on the preferred stock of $1 50 each have already been de- 
clared, payable Feb. 1, May 1 and Aug. 1 next.—V. 89, 
p. 1355, 1284. 

Oxford Linen Mills, North Brookfield, Mass.—Status.— 
This Maine corporation, whose capital stock has been widely 
advertised for sale, reports its assets to the Massachusetts 
authorities as of July 1 as follows: 


Assets July 1— 1909. 1908. Assets July 1— 1909. 1908. 
Real estate__-_--- $18,000 $18,000|Cash&debts rec. $18,544 $7,800 
Machinery - - ------ 10,000 7,000 | Pat. rts.,tr. mks.1,411,591 751,000 
Profit and loss_._... --.-.- 17,400| Treasury stock... 635,906 1,200,000 
Merchaniise ___..- 8,000 5,000 — 





"OGG GOOD. no kc oi al nn ahh Unk ch aes ws Se ds ~ ce 04192, CEG, ae 


As offsets there were in 1909 $2,000,000 stock, $37,146 accounts payable 
and $64,895 surplus; in 1908 $2,000,000 stock and $6,200 accounts pay- 
able. The capital stock is described as ‘‘full paid and non-assessable,’’ and 
is divided into: Series A, $250,000; series B, $250,000; series C, $1,500,- 
000. Par of all shares, $10. On June 30 1909 President Winchell stated 
that the company had 112 looms in operation and during the past year had 
sold ‘‘considerably over 1,000,000 towels and several tons of oxolint.’’ 


Pressed Steel Car Co.—Ojficers—O. C. Gayley, Second 
Vice-President, has been elected First Vice-President, suc- 
ceeding J. W. Friend. C. W. Friend has been elected a 
director to succeed his father.—V. 89, p. 1284, 667. 

Rockford (Ill.) Electric Co.—Bonds—Earnings.—Pingree, 
McKinney & Co., Boston, are offering the “‘first and refund- 
ing mortgage’”’ 5% gold bonds dated March 1 1909, of which 
on July 16 1909 $900,000 were outstanding, including $49.,- 
000 reserved to retire Rockford Edison Ist 5s still out. 

Earnings for Years ending June 30. 


1909. 1908. * 1907. 
CS GR. 6. 5 65 5 wc dk Joris bs eae $299,060 $272,502 $178,955 
Net earnings after taxes_..........--..-.-- 98 648 82,963 80,919 


The annual interest charge on $900,000 bonds outstanding July 16 1909 
was $45,000. Compare V. 88, p. 1442. 


Rockville-Willimantic Lighting Co.—Second Dividend.— 
This company paid on Jan. 1 the second quarterly dividend: 
of 144% on its preferred stock. No. 1, also 144%, was paid 
last October. As to other particulars, see V. 89, p. 1672. 


Rogers-Brown Iron Oo.—Bonds, &c.—-The $4,500,000 
“first and refunding’”’ 5s sold to William Salomon & Co., 
Brown Bros. & Co. and J. C. Dann & Co. of Buffalo, referred 
to in last week’s issue, are part of a total issue of $8,000,000, 
of which $2,000,000 are reserved for refunding purposes, as 
stated last week, and $1,500,000 for future additions and 
improvements. 


The issue will be paid in serial installments at par and interest, plus 
a premium of 244% on Jan. 1 of each year from Jan. 1 1913 to Jan. 1 1940: 
inclusive. The bonds will be secured by a first lien on the new furnaces 
to be constructed by the Rogers-Brown Iron Co., which has also acquired 
the gant of the Buffalo & Susquehanna Iron Co., and by a sinking fund 
of 25c. per ton on upwards of 20,000,000 tons of iron ore.—V. 90, p. 56. 


Rubber Goods Manufacturing Co.—New President.— 
Elisha 8. Williams, grand-nephew of Elisha 8. Converse, 
founder of the Boston Rubber Shoe Co., has been elected 
President of the Rubber Goods Manufacturing Co. to succeed 
John J. Wabon, who resigned.—V. 88, p. 948. 


Shawinigan Water & Power Co.—Listed in London.—The 
London Stock Exchange has granted a quotation to.a further 
issue of £205,507 444% perpetual consolidated mortgage 
debenture stock, making the total quoted £616,466, along 
with $2,884,500 consol. Ist M. 5s and $6,500,000 stock.— 
V. 89, p. 1599. 


Sherwin-Williams Co. (Paints, &c.), Cleveland. New 
Stock.—The limit of authorized capital stock was recently 
increased from $6,000,000 to $8,000,000. Vice-President 
and Treasurer S. B. Fenn writes: 


The issue of stock referred to is not to be put out at present. Our usual 
dividends, includ those of the present year, have been 10° per annum. 
The new issue is all common stock. [A white-lead works, it is stated, has 
recently been opened in Chicago and additional branches are being contem- 
plated——Ed.}—V. 89, p. 1416. 


Spencer Kellogg Co.—Charter Surrendered.—The company 
has surrendered its charter and will hereafter be conducted 
in the name of Spencer, Kellogg & Sons.—V. 84, p. 936. 

Spencer, Kellogg & Sons.—New Company.—See Spencer 
Kellogg Co. above. 

Spring Valley Water Co., San Francisco.—Offer Confirmed. 
~-The shareholders on Dec. 28 ratified unanimously the ac- 
tion of the board of directors in offering the plant to the city 
for $35,000,000. See V. 90, p. 56. 


Standard Cordage Co.—New Directors.—B. F. Ham and 
Norton Squire were elected directors at the annual meeting 
on Tuesday, to succeed L. L. Gillespie and Charles E. Orvis, 





114 


THE CHRONICLE 





[VoL. LXxxx. 








The resolution offered by one or more small stockholders to the effect 
that it was the sense of the majority present that the business be wound u 
as soon as practicable was, we are informed, either defeated or not vo 
on. Only one of the company’s plants is in operation. Compare report, 
V. 88, p. 228.—V. 89, p. 724. 


Standard Underground Cable Co., Pittsburgh.—Special 
Dividend.—A special dividend of 14% is announced, payable, 
along with the regular quarterly dividend of 3%, on Jan.10 
to holders of record Jan. 5. 

New Stock.—The stockholders will vote March 10 on in- 
creasing the stock by $700,000, with a view later on, it is said, 
to paying astock dividend of 25%. The authorized stock is 
$3,000,000; outstanding, $2,800,000.—V. 86, p.112. 

Swift & Co., Chicago.—Report.—Press advices give re- 
sults for the year ending Sept. 30 1909 which apparently 
compare as below: 


1908-09. 
Total sales. .__.$250,000,000 
Net earnings... $8,190,000 





1907-08. 1906-07. 1905-06. 
$240,000,000 *$250,000,000 *$200,000,000 
$7,606,114 $6,300,819 $6,501,883 





Deduct: divs.7% 4,025,000 3,500,000 3,500,000 3,500,000 
For res. fund, 
We ape ae 165,000 1,306,114 96,824 501,883 
Added tosurp $4,000,000 $2,800,000 $2,703,995 $2,500,000 
* Over.—V. 88, p. 629. 


New Director .—Lewis L. Clarke of New York City has been 
elected to the board, to succeed his father, Dumont Clarke, 
deceased.—V. 88, p. 629. 


Union Ferry Co.—Dividend—Purchase of Bonds.—The 
“New York Summary”’ says: 

“It is understood that the Union Ferry Co. has declared a dividend of 
1%%, payable Jan. 15 to stockholders of record Jan. 11. The directors, 
it is stated, also authorized the retirement of between $250,000 and $500,000 
5% bonds at 10234. It is understood that the bonds have already been 
taken up at that figure. They are now quoted at 95@100.”’ 

In 1909 2% was paid in Jan. and 1% in July. In Feb. 1909 $700,000 
bonds had been purchased and canceled, reducing the amount outstanding 
to $1,500,000. Compare -V. 88, p. 569. vid 


United Electric Co. of New Jersey.—Bonds Offered.— 
Clark, Dodge & Co., 51 Wall Street, New York, are offering, 
by advertisement on another page, at a price to net about 
5\%%, first mortgage 4% gold bonds dated 1899 and due 
June 11949. Interest J. & D.at the New Jersey Title Guar- 
anty & Trust Co., trustee, Jersey City, N. J. Denomina- 
tions $500 and $1,000 (c*). Tax-exempt in New Jersey. 
Authorized, $20,000,000; outstanding, $18,565,000 (includ- 
ing $683,000 owned by Public Service Corporation of New 
Jersey); remainder, $1,435,000, reserved to retire underlying 
securities, &c. A circular reports: 

Leased for 999 years from July 1 1907 to the Public Service Corporation 
of New Jersey, which has directly assumed the payment of the interest on 
these bonds and has agreed to provide for the payment of the principal at 
maturity, by extension, refunding or otherwise. A consolidation of some 
20 electric-lighting and power companise in Newark, the Oranges, Mont- 
clair, Jersey City, Bayonne, Hoboken and Elizabeth. Serves a population 
of from 900,000 to 1,000,000. Franchises liberal and without time limit, 
except for a few minor grants. Bonds secured by direct mortgage on all 


peepenty gd owned or hereafter acquired, subject as to part to $705,000 
prior bonds. 

Capital stock outstanding, $20,000,000, of which $19,594,000 is owned 
by Public Service Corporation, which by lease agrees to pay all taxes and 
charges, &c., and dividends at the rate of 3% per annum until July 1 1909; 
thereafter 4% per annum for two years, and thereafter 5% per annum. 


Earnings of United Electric Company. 

Years ended Nov. 30— 1909. 1908. 1907. 
NS ae aw kak & $3,120,492 $2,832,947 $2,868,723 
Net earnings (after oper. expenses)__ $1,761,990 $1,539,089 $1,510,238 
Bond interest, &c. (excl. rent)____-_- 779,299 779,310 779,629 





Surplus $982,691 $759,779 $730,609 

Generated in 1908 approximately 44,000,000 k. w. h. of electricity, or 
about 64°% of the total sold by the Public Service Corporation of New 
Jersey (69,000,000 k. w. h.).—V. 85, p. 415. 


United Electric Securities Co., Boston.— New Bonds O}- 
jered.—Parkinson & Burr and Perry, Coffin & Burr, Boston, 
are offering at 102 and interest, yielding about 4.87%, the 
unsold portion of a new issue (30th series) of $500,000 col- 
lateral trust 5% gold bonds, dated Aug. 1 1909 and due 
Aug. 1 1939; interest payable F. & A. American Trust 
Co., Boston, trustee. 


The company has issued, since its incorporation in 1890, collateral trust 
5% bonds, aggregating $18,000,000 (including this series). Of this 
amount $13,699,000 have been retired and canceled. Dividends at the 
rate of 7% are paid annually on $1,000,000 pref. stock. The company re- 
ported on Aug. 2 1909 a surplus of $1,316,079.—-V. 89, p. 167. 


Werner Publishing Co., Akron, O.—Receivership.—On 
Jan. 5 this company was placed in the hands of the Superior 
Savings & Trust Co. of Cleveland as receiver. On Jan. 6 the 
South Cleveland Banking Co. of Cleveland, to which the pub- 
lishing company owes, it is said, about $1,000,000, also made 
an assignment. Compare item in banking department on a 
previous page.—V. 77, p. 2039. 


Western Electric Co., Chicago.—Bonds.— The mortgage 
authorized by the shareholders in November 1907 has been 
filed for record and $5,000,000 of the bonds, it is said, will be 
sold at once on account of extensions in Chicago and New 
York, to retire commercial paper and for working capital. 


The mortgage is made to the Merchants’ Loan & Trust Co. of Chicago, 
as trustee, under date of Dec. 30 1909, and it is to secure not exceeding 
$15,000,000 of 5% gold bonds due in 12 years, but callable Jan. 1 1912 or 
semi-annually thereafter at 105. It covers all property in Chicago and 
New York. The American Telephone & Telegraph Co. owns more than 
$12,000,000 of the company’s $15,000,000 capital stock.—V. 88, p. 455. 








—The Chicago bond house of W. L. Rohrer & Co., with 
offices in the Marquette Bldg., dealers in high-grade bonds 
for a number of years, has been incorporated with a fully- 
paid-up capital of $250,000. W. 1. Rohrer, who was among 
the first thoroughly posted dealers in irrigation bends, will 
be President of the company. Fred. G. Merrill, for more than 
20 years identified with the banking business and a success- 
ful dealer in commercial paper and bonds in Chicago, will 
be Vice-President; H. C. Vernon, for 24 years associated 
with the Commercial National Bank, and latterly Vice-Presi- 





== 
dent of that institution, will be Vice-President and Treas- 
urer, and E. T. Ellington will be Secretary. In addition to 
the above, the company has identified with it as stockholders 
a number of influential bankers and capitalists throughout 
the Middle West. The new company will continue to make 
a speciality of handling the highest character of public se- 
curities, including Government, railroad, municipal, corpora- 
tion and ‘‘Carey Act” irrigation bonds. 


—One after another the old original bond houses. are estab- 
lishing branch agencies in Chicago. The latest (which claims 
to be the first municipal bond house to do business west of 
New York) is the well-known firm of Spitzer & Co. of Toledo, 
O. This house has taken offices on the third floor of the 
Commercial National Bank Building, and is offering to Chi- 
cago investors a carefully selected list of municipal securities 
amounting to 314 million dollars. Albert Q. Waiiter, who 
has had several years’ experience in the bond departments 
of E. D. Shepard & Co. and Alfred L. Baker & Co., is office 
manager, and H. J. Pollitz, formerly with McIntyre & Co., 
is city salesman. Spitzer & Co. make municipal bonds a 
specialty, but also handle local securities and corporation 
bonds of high grade. 

—The banking house of N. W. Halsey & Co., New York, 
is offering to investors, on another page, an unusually 
choice list of municipal, railroad and corporation bonds, 
yielding from 3.85 to 5.95%. Several of the issues are legal 
for savings banks and trust funds in New York, New Jerse 
and Connecticut. To those interested the firm will mail 
their complete January circular containing about 150 differ- 
ent issues. Besides the main office at 49 Wall St., this city, 
the firm maintains offices at 152 Monroe St., Chicago; 1429 
Chestnut St., Philadelphia, and 424 California St., San 
Francisco. 


—Mr. Chas. Schley, of Chas. Schley & Co., investment 
brokers, Milwaukee, announces, owing to advanced age and 
impaired health, his intention to retire from buisness life. 
He invites propositions from parties desiring to engage in 
the bond and investment business as successors in whole or 
part. The firm has been doing business uninterruptedly 
since 1850 and has never suffered financial difficulties or 
had its name on any court docket. 


—Louis F. Rothschild and Leonard A. Hochstadter, 
former partners in the firm of Albert Loeb & Co., have or- 
ganized a new firm under the name of L. F. Rochschild & 
Co., with offices at 32 Broadway. Mr. Rothschild’s seat 
on the New York Stock Exchange is to be transferred to 
Mr. Hochstadter, who will be the Board representative of 
the firm, which has four branch offices in the city. An active 
bond department will be conducted by it. 


—tThe law firm of Dillon & Hubbard, 195 Broadway, this 
city, was dissolved on the Ist inst. A new firm has been 
formed by John F. Dillon, John M. Dillon, George 8. Clay 
and John C. Thomson, under the name of Dillon, Thomson 
& Clay, to continue the practice of law at 195 Broadway. 
Harry Hubbard, of the old firm, will continue his law prac- 
tice at 71 Broadway. 


—Perfect security and large yield are the attractive 
features of a list of bonds advertised on another page by 
F. J. Lisman & Co. The list includes a number of issues on 
important railroad properties which may be had at prices 
to yield from 4.62 to 5.40%. Circulars describing any of 
the issues offered will be furnished on request. 


—aA partnership has been formed under the name of Konig 
Bros. & Co. by F. A. Konig, H. H. Konig and A. Wollerson, 
with offices at 16 Exchange Place, this city. A general bank- 
ing business will be conducted by the firm, which will also 
act as the agents and representatives of Konig Bros. of Lon- 
don. 


—A change in the firm of Charles Hathaway & Co. occurred 
on Jan. 1,when Arthur B. Holden and Forrest Raynor were 
admitted as partners, the name of the firm becoming Hatha- 
way, Smith, Folds & Co. The firm has offices in Chicago, 
New York, Boston and St. Louis. 

—Finley Barrell & Co., Chicago, bankers and brokers, 
announce that, beginning Jan. 1 1910, they will act as cor- 
respondents in Chicago for Brown Brothers & Co. of New 
York and Philadelphia in the sale of the securities put forth by 
that well-known international banking house. Private wire 
connections will be maintained. 

—James B. Borden and Ernst A. Knoblauch announce 
that they have formed the firm of Borden & Knoblauch, to 
continue the business of Knoblauch & Co. at 119 South 4th 
St., Philadelphia, the latter firm having been dissolved by 
niutual consent. 

—John Burnhain & Co. have opened an office at 31 Nassau 
St., N. Y., under the management of Mr. Paul G. Chace, to 
transact a general business in stocks, bonds and unlisted 
securities. 

—The business heretofore conducted under the name of 
E. Bunge, 20 Broad St., New York, has been changed to 
E. Bunge & Co. Messrs. Franklin A. Batcheller and J. C. 


Van Essen Jr. are authorized to sign jointly per procuration. 
—Nelson G. Hollister announces that he has become iden- 
tified with J.S. & W.S. Kuhn Inc., at their home office in 
Pittsburgh. 
—aAttention is called to the advertisement of Colston, 
a 2 & Co., offering Atlantic Coast Line 4% convertible 
bonds. 
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COMMERCIAL EPITOME. 
Friday Night, Jan. 7 1910. 

General trade continues to gain over the corresponding 

period of last year. Prices are generally steady and, as a 

rule, aside from cotton there is little speculation. 
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Stocks of Merchandise. Jan, 1 Dec. 1 Jan. 1 

1910. 1909. 1909. 
RR EEG 0 ER A bags’ 28,500) 34,600] 32,000 
CHG MN a as cen tee ands omy a aa eo bags 3,549,541/3,364,623 3,171,291 
Cs GNM. Jadectibks ncdiiwe adeno enne mats, 72,485 85,25 52,782 
Geeee, GREE su6.. sees Scdss sk. caw bags! 391,079 402,061| 291,390 
actives alk wae eas SOos = 2 bags, &c.| 38,000} 45,000 7,200 
SEE 3bkt aie hoe ues oistocn daa. ae 8,802) 41,500 
CE tcc cee, a ea eee. eee a bales. 158,473) 128,972) 137,033 
ER Se ae GE Sa EE bales 4,267 8,340 1,472 
CE OURS, . tein a vida cee «seme seshe bales. 1,863 2,850 1,244 
Flour _- 77,300 79,400 


wip hi, aS0 ni a tate adie seek ite bbls} 64,500) 





LARD on the spot has been dull but prices have ad- 
vanced, owing to a rise in the future market. Live hogs 
have also risen to record prices, with the arrivals light. 
Supplies of product are moderate. Prime Western 13.15c., 
Middle Western 13.10c. and City 125¢@1i2%e. Refined 
lard has been quiet and firm. Continent 13.50c., South 
- America 14.75c. and Brazil in kegs 15.75c. Speculation in 
lard futures at the West has been active and prices have been 
stronger. The principal bullish factor has been the light 
movement of live hogs at rising prices. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery ----_-- 12.25 12.57% 12.60 12.60 12.67% 
May delivery ....-_--- - Holi- 11.92% 12.10 12.07% 12.20 12.17% 
July delivery ........ day. 11.87% 12.05 12.02% 12.12% 12.10 


PORK on the spot has been firm. Trade has been quiet 
but supplies are light and sparingly offered. Mess $24 50@ 
$24 75, clear $25@$26 and family $26 50@$27. Beef has 
been firm witha good demand. Mess $12@$13, packet $13@ 
$13 50, family $15 50@$15 90 and extra India mess $21 50 
$22 50. Cut meats have been steady, with consumers dis- 
posed to buy only for immediate requirements. Pickled 
hams, regular, light to heavy, 1234@13\%4c.; pickled bellies, 
light to heavy, 13@13\c.; pickled ribs, light to heavy, 
13@13%c. Tallow has been moderately active and firmer; 
city 634¢. Sfearines have been dull and steady; oleo 18ce., 
lard 1334@l4c. Butter quiet at a decline; creamery extras 
3444c. Cheese in fair demand and firm; State, f. c., Sept., 
fancy,17c. Eggs firmerthough quiet; Western firsts 37 @38c. 

OIL.—Linseed has advanced. The raw material has 
risen, owing to the railroad labor trouble and severe storms 
at the Northwest, which have restricted the movement and 
curtailed the output of the mills. Consumers of oil have 
bought sparingly. 
boiled 77@/78c., and Calcutta, raw, 85c. Cottonseed has 
been quiet and firm; winter 7.60@8.20c.; summer white 
7.70@8.10c. Lard has advanced with trade quiet. Press- 
ers are experiencing difficulty in securing raw material. 
Prime $1 25; No. 1 extra 65@68c. Cocoanut has been 
quiet and steady; Cochin 934@10c.; Ceylon 94%c. Olive 
dull and easier at 75@85c. Peanut quiet and steady; yellow 
62@67c. Cod has been quiet and steady; domestic 38@ 
40c.; Newfoundland 42@44c. 

COFFEE on the spot has been quiet but firmer. Rio 
No.7, 834c.; Santos No.4,94%@9\\4c. West India growths 
have been quiet and firmer; fair to good Cucuta 94@10\4e. 
The speculation in future contracts has been quiet, with 
narrow changes. On the whole, however, the tone has been 
somewhat firmer. There has been somebuying by houses 
with Western connections. On the other hand, spot in- 
terests have sold to someextent and there hasbeen scattered 


liquidation. Closing prices were as follows: 

January -.6.80c.]April__.-._6.95c.|July --.--_- 7.10c. | October ___7.10c. 
February _6.80c.|May ------ 7.00c.| August __.7.10c.| November _7.10c. 
March -- -- 6.90c.|Junme __.-- 7.05c.|\September 7.10c.| December _7.05c. 


SUGAR.—Raw has been dull and steady. Centrifugal, 
96-degrees test, 4.02c.; muscovado, 89-degrees test, 3.52c.; 
molasses, 89-degrees test, 3.27c. Refined has been quiet 
and firmer; granulated 4.95c. ‘Teas and spices have been 
quiet and firm. Wool and hops been quiet and steady. 

PETROLEUM.—Refined has been steady. Crude has 
continued heavy, a fact which has caused consumers of re- 
fined to purchase sparingly. Barrels 8.05c., bulk 4.55c. 
and cases 10.45c. asoline has been in moderate demand 
and steady; 86 degrees, in 100-gallon drums, 1834c.; drums 
$8 50 extra. Naphtha has been quiet and steady; 73@76 
degrees, in 100-gallon drums, 1634c.; drums $8 50 extra. 
Spirits of tupentine has been quiet and firmer at 60@60 4c. 
Rosin has been quiet and steady; common to good strained 
$4 15@$4 25. 

TOBACCO.—The market for domestic leaf has been quiet. 
What business has been transacted has been in small lots. 
It is the general belief, however, that manufacturers are car- 
rying very small supplies, and there is therefore a disposition 
to expect a considerable increase in trade in the not distant 
future. Sumatra and Havana quiet. Prices steady. 

COPPER has been quiet but firmer; lake 137%%,@14c., 
electrolytic 1334c., casting 1334@13%c. Lead quiet at 
4.70c. Spelter quiet and easy at 6.20c. Tin has been quiet 
and lower, with larger offerings; spot 33.10c. Iron has been 
firm and more active; No. 1 Northern $18 75@$19 25, No. 2 
Southern $18 25@$18 75. 


City, raw, American seed, 76@77c..,. 





COTTON. 
Friday Night, Jan. 7 1910. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
167,337 bales, against 170,789 bales last week and 208,499 
bales the previous week, making the total receipts since 














Sept. 1 1909 5,236,608 bales, against 6,549,529 bales 
for the same ere of 1908-09, showing a decrease since 
Sept. 1 1909 of 1,312,921 bales. 
| j | | 
Receipts at— | Sat. | Mon. Tues. | Wed. |Thurs.| Fri. | Totat. 
| | | } } 

Galveston ____- 10,346] 12,874) 17,051) 17,287) 12,106) 10,436, 80,100 
Port Arthur --_-- sl Hace oak on waam| cud’ Kine ite 
Corp. Christi, &c. oh he dae neha Saat ----| 1,486! 1,486 
New Orleans..__| 2,397| 713| 11,413) 8,448) 11,457| 3,642) 38,070 
Gulfport -.----- ee ed ee ee ee eed ee 
Mobile _______- 194) 2,573| 1,087) 1,093) 1,297 871' 7,115 
Pensacola -.- --- 500) SSier ice. ae 149 ee) 649 
Jacksonville, &c. hes tah 37 | a 5 he ack 8 aha | 149) 186 
Savannah __._--| 3,423) 1,245) 5,803, 2,506) 7,191) 3,164) 23,332 
Brunswick —_--- Eee aS SS etc 2 5 aed 580 580 
Charleston —.--- 29) 105) 204 224 199) 416| 1,177 
an a ol amen a his 5 hai neal sili 'os 50 
Wilmington ---- ial 925 579 131 888, 1,863) 4,386 
Norfolk _...... 1,208} 1,322) 2,474) 432, i,411| 1,768) 8,615 
Newp’t News, &c. ead «ene ieee topes ws ih ce 241) 241 
NOW Ween... 2a) 262 ie, dead 50 50| 100) 105} 305 
BOO 3 .5..5-. | papi ad. Seo ee Spee cc when] 50) 50 
Baltimore __-_-- Eee BR eX Bes See Stee} 995) 995 
Philadelphia --- Mee A ee ee es SS eee, Bie 


Totals this week.| 18,097) 19,794 








| 88,711, 30,171) 34,798) 25,766 167,337 


~The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 

















l } 
| 1909-10. 1908-09. | Stock. 
Receipts to } 
January 7. | This |Since Sep, This ,Since Sep 

| Week.| 11909. | Week. | 11908. | 1910. 1909. 

; ; 1 - 
Galveston___.--- | 80,100/1,860,343/108,349| 2,502,296; 176,027, 161,621 
Port Arthur__..-' .....| 80,453] 36,845 Tee) > nti Els Spain ee 
Corp. Christi, &c.) 1,486 27.257! 3,692 Sd RO Bete Fi eem 
New Orleans__--| 38,070; 744,065) 61,242/1,260,555| 189,222) 349,558 
RTE oo ow gnle dk). dtm il ees 9,052) SEB cineca 
MES nub... Soe | 7,115, 176,458; 11,390| 256,220; 44,740 70,023 
Pensacola... ----} 649) 91,141! 1 Pimeert 6s cas al 
Jacksonville, &c_| 186) 29,664 Re ee ee ee 
Savannah_-._-_--- 23 ,332'1,127,481| 28,585'1,115,099| 108,837 160,624 
Brunswick - - - - - - 580} 190,189) 23,262, 240,238 8,517 29,848 
Charleston -_---- | 1,177) 188,023; 1,114) 149,012 33,357. 17,224 
Georgetown --_--! 50) 834 123) CRORES pee reget ert 
Wilmington __.-| 4,386, 275,049| 3,557 298,976 11,515 16,807 
Netticc cs oso | 8,615) 377,309) 12,114; 396,307 39,492) 31,659 
N’port News, &c_ 241 10,760 186) EEE 4. scthwom ail *.< Uh eimicien 
New York.--_---) 305) 3,578 291) 13,521} 165,442) 188,762 
BOS ii ce 50) 4,765 850) 10,207 48 454 
Baltimore ---- 995 40,631 1,691 62,406) 12,748; 27,372 
Philadelphia _..-| -—---- 627 179 2,326! 3,335 904 

| j a 

po ie trac |167,337/5,236,608 295,374 /6,549,529| 800,443 1,060,856 








~ In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston -_-_- 80,100} 108,349) 111,779) 125,316 42,188 36,405 
Pt.Arthur, &c. 1,486 40,537 7,581 498 7,003 12,180 
New Orleans_ 38,070 61,242 79,788 91,616 40,337 84,158 
Mobile _.---- 7,115 11,390 14,216 7,900 6,549 5,177 
Savannah --- 23,332 28,585 30,547 46,589 16,086 18,047 
Brunswick.- - - 580 23,262 7,228 5,286 5,157 4,036 
Charleston, &c 1,227 1,237 3,106 1,254 1,893 1,69 
Wilmington. - 4,386 3,557 7,380) 5,785 3,731 1,471 
Norfolk - - --- 8,615 12,114 12,815) 17,991 10,163 10,305 
N’port N., &c 241 fare ere 875 187 816 
All others - --- 2,185 3,915 9,557 9,826 25,822 6,860 
Total this wk_| 167,377) 295,374) 284,017) 312,936) 160,116) 181,154 
Since Sept. 1_|5,236,608/6,549,529/5,395,337/6,382,924/5,360,956/6,224,582 




















The exports for the week ending this evening reach a total 
of 141,413 bales, of which 49,673 were to Great Britain, 
15,891 to France and 75,849 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 












































Week ending Jan. 7 1910. | From Sept. 1 1909 to Jan. 7 1910. 
Exported to— Exporied to— 
Exports 
Srom— Great Conii- | Great Conti- 

Britain.\Fr’nce| nent. | Total. | Britain. |France.| nent. { Total. . 
Galveston ____| 26,710)  ___. 27,649) 54,359] 528,042/353,104 609,032'1,490,178 
Port Arthur___|  -.--. Ste Mr ae Set Re 23,000) 15,398} 42,04 80,453 

Corp.Chris.,&¢.| _._-- ae Pee = OC eee Bae ae 3,140) 3,14 
New Orleans_-_| 14,057! 2,960} 4,361) 21,388; 272,381)131,725 148,023) 552,129 
MOG 63 24s USS 12 OSE. 2c. | 12,621 18,520) 51,357 17,914 87,791 
Pensacola ....| ..... eas astd 649) 649} 31,899) 38,418 22,492) 92,809 
ee etd ER ep Ce) oo ee Eyes 2 RNS BPR Seite 7,528 
Savannah ____| 7.869) - .._| 11,534) 19,403) 193,279} 82,148) 352,610) 628,037 
Brunswick_...| ...-.- ..--| 12,369) 12,369' 69,107; 5,496; 83,656) 158,259 
Charieston....) ..... RRS GRE ES yee RES eee 92,274 104,094 
Wilmington...) ..._- ----| 15,361) 15,361) 92,265) 15,700) 151,474) 259.439 
Norfolk -...-- DES tas ES OI aN ae Cet Scns 105) 4,905 
Newport News| -.--- BIS Epetete” ish ge. aaa Pet RG BAe Ee Ramee ee 
New York-_--_- 200. t 303 503 84,792) 36,491 57,387} 178,670 
Boston __.._- Oe Sea 327 Egos 6,94 75,446 
Baltimore -.-_ 500} 310) 500; 1,310; 14,944 3,780 23,77 42,494 
Philadelphia _.| _..-- wie 500 500 pS ree 9,598 41,924 
Portland, Me-_| __.-- Sie Goes. baa, GE ae 350 
San Francisco_| ____- EIS Sie hte Po Bee ER. Soca | ----- 10,800, 10,800 
GONG ssuccl “ccu- nS eee ee ae ee ee, Cee 13,969 13,969 
Tee ost woe aOR AO oS a eee 2,347| 2,347 
Portland, Ore_| _..-- biked deel: aed Shick eck Pekee 200) 200 
5, STE eae ty PES eR Se Ee TBS SEAR: eta 600; 600 
DOU. 5 chk een Sid ike os BASLE Ge aR. So saaies Rie we Seen 
Tee 49,673)15,891 75,8491141,413 1,453 566/733 ,617/1,658,379)3 845,562 
Total 1908-09_/140,056)16,142 117,861,274,059/2,086 ,392/645,041 2.195,281/4,926,714 

| 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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SS 
On Shipboard, Not Cleared for— FUTURES.—The highest, lowest and closing prices at 
aa ok Ole i Coast. Leaving | New York the past week have been as follows: 

Jon. 7 at— |Britain.| France| many. |Foretgn) wise. | Total. | _ Stock ii tae e e i ie  e 
Recor S404 A) ian tae se He | og | 2 ee S08 2 eg dee. 8 
Sevanmatt 2222) oe eet] 008} E880] 720°! “Tr2a0| sozeo7| & | S| S| Ol SI S| S| S| S| S| B| e| @ 
Mobile -----| 4,808| -----| %000| 77777 ‘ooo 1z's0e| gutsa| = | 8 8 8 = §& F§ RFE SE 3 
Norfolk ~~-222| “7808| =----| £000) -----| 967982] boves7| _to1285 S| 6| 3] S| S$] 31 8] #1 8] $1 [I 8] 
Other ports.--| 8,000; _--- | 5,000| -°°| =2772] 132000] "30%326 S| i8 ee Ik aa |& 48 Sa a5 a2 || 98 

2,049| 24,347| 22,844| 41,086|142,018| 657,525] &™ = See Sf oe OS Re ee SS Se ai 

Total 1909... 99:635 26'773| 78.654, 20,503| 14,594|252.159| 808.697 Ss ®| @| e! e) @| | e| e] el @| © | e] 

Total 1908__|135,730| 32,324|106,520| 40,911] 40,194/355,679| 691,546 | ¢&S Ss $8 3S & 38 SS Sf SS Sh S38 Sn 
—~— 2 ee fe js. be Se Sa Sans so || oe 

Speculation in cotton for future delivery has been excited, ee | ss 2 53 #2 22 98 22 8 || 18 
active and attended with a sudden and sharp break in prices,}| 3. ee ee ee ee ee ee are oe a 
which among the observant occasioned little surprise. The] $*° nl Mh he hr ey eT) eT 8) @) @| @l 
deeline of Wednesday was the severest in one day of the pres- =§ el e! @| @| @| e! 1 @! Ke ae @] 
ent season and it was continued on Thursday. Then came| §° oe. ee ee ee a ee ee | sea 
the usual covering of shorts and some buying, as it appeared, Sr totes Se See et | been 
by spot interests and others, which caused a rally. The net] 3s Re ot as IS ao Sa Ro RR SS £1! SH 
loss in prices for the week, however, is marked. The specu- 30 “— ee Ve Ss a Se SS Ee Se ee pt 
lation had become unduly inflated and the price no less so.]| $¢ @| @| eo] o| oe] oe] Oo] @] oe] oe] el Of 
It had come to be largely an artificial market in the judgment | 345 ae ne ee %S 88 & BE RN SS SS a 
of most people. The short interest had been largely elimi-| ® lle Ee RE ER I ile i ile + I 8 
nated and spinners who bought rather more freely during the oe |& Se (8 s2& Sa #8 22 3s fc Il R2 
latter part of Decemter withdrew from the market at the 35 6H 0 HO 6 CS SCS OS BE HH GH 29 
opening of the new year. The spot sales in Liverpool became 3: ®] e| S| ©] 8) S| | e| ®| @| e] ® 
very small and that market displayed a weakness which 38 S28 3 29 82 S& C2 BY ze SS 33 58 
surprised and disappointed the believers in higher prices.| © Oe |S 66 OG CS SS SS SY HH Ae || BA 
The Continent has been a heavy seller in Liverpool and trade Ga SHtS-S 2] 15 aa Ra oe mH 
reports from England have been in the main unfavorable.| . | 3 00 Is 9 Se 7 oe oe ae oe 
The certificated stock here is steadily increasing. Liverpool] §* “= om == == Soe or ae oe rf 
has at times sold heavily here and though some spot interests} §§ @| e] 9] eo] eg] oe] oe] ol eo] el el 
have bought March, they have, itis understood,sold consider- | 3> ae eet eee oe ee ee ae eee 
able May. Fall River’s sales of print cloths of late have been wee Inne IS SS S25 S85 22 S52 SE It Il 
small. ‘The price of cotton had reached such a point, too, that : 
even those who have been the most radical in their bullish ke Si, 
ideas began to hesitate. In fact,in many cases they have sold| §< oa 
and are simply watching events. Some of the Wall St. houses] #8§ mA 
heretofore bullish have begun to express grave doubts| 7 
whether present prices do not at least fully discount anything of of of of p& of o& of of oF oF of 
at all bullish in the situation. Evidences have multiplied we MSI eS | ae,ean we eles we | BS | ae ae 
that the market had become overbought and was ripe for 32 |sssssuss iss iss lsaissssass'ss|3s 
a sharp fall. The decline of Wednesday was precipitated, 5s & S os . ee $  -. - 2 | 
it is ease ap by a heavy —e by lea ing Chicago Ee + EA. FEES. Se ES. PER” A . 
operators and their following. ther large trade interests : 
we supposed to have sold freely, and local traders, embold- THE VISIBLE SUPPLY OF pacing apa, as 
ened by the sudden weakness of prices, sold with an aggres- | Made up by cable and telegraph, is as follows. nee 
siveness which they had not displayed for some time. A | Stocks, as well as the afloat, are this week’s coor ang: Moor 
break in the stock market had some effect. Conservative | consequently all foreign figures are brought down to Thurs- 


a in not a few cases deprecate the speculation which 
s been going on in the interest of what they regard as un- 
warrantably high prices, and they still consider the Govern- 
ment crop estimate, issued early in December, as absurdly 
low. Receipts have recently increased. Predictions are 
very general that the South will plant a very large acreage 
during the coming season. Already there are reports that 
sales of fertilizers are to be enormous. With prices at any- 
thing like the present level, it stands to reason that the acre- 
age is not unlikely to exceed anything in the past. There is 
still a bull party here and in New Orleans, and reports are 
rife that Chicago operators who sold on Wednesday have 
within the last 48 hours bought again to some extent. On 
the decline spot markets are reported steady. To-day prices 
advanced sharply on much stronger Liverpool cables than 
had been expected, bull support, commission-house buying 
and covering of shorts. Spot cotton here has been quiet. 
Middling uplands closed at 15.60c., a decline of 50 points 
for the week. 


The rates on and off middling, as established Nov. 17 1909 


by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


ee ¢c.1.50 on} Middling ____-__- ce. Basis|Good mid. tinged.c Even 
Strict mid. fair_...1 30 on] Strict low. mid_--_-_0.25 off| Strict mid. tinged__0.15 off 
Middling fair____- 1.10 on| Low middling--—_-_-_ 0.60 off] Middling tinged __.0.25 off 


Strict good mid ---_0.66 on| Strict good ord---_1.05 off| Strict low. Mid.ting_0.60 off 
Good middling---.0.44 on| Good ordinary _---__1.75 off! Low mid. tinged_-__1.50 off 


Strict middling -___0.22 on! Strict g’d mid. tgd_0.35 on| Middling stained ___0.75 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 














an. 1 to Jan. 7— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___.________ H. 16.10 15.90 15.80 15.30 15.60 

NEW YORK QUOTATIONS FOR 32 YEARS. 
$910.0... cnn 15.60/1902_c_____ 8.19|1894_c_____ 8.06|1886_c____- 9.19 
BE 2k % in cacy 9.25)1901_______ 10.25) 1893_...._- 9.94/1885_______ 11.12 
Rs chew cscs 13 ,.2012000... 2... ¥en) 8008. cu... 7.44| 1884 iki aaah 10.62 
I sok sy 5 10.85/1899____. __ J.) | a Wek Se om mane 10.12 
aa fh: 33) Sa SF le a 10.25118862...-. <. 11.88 
SSIES: Fo eS 7.201) 20068....6 645. fii) ee 12.00 
=a 13.10}1896______- -19| 1888 ce: i sh dh on 10.50)1880______- 12.88 
| es 8.90/1895__.___. Bit ME iwics he B.8614070.... 2 9.44 

MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. | Con- | Con- | 
Spot. |sum'n.| tract. | Total. 

Saturday - - HOLIDAY. 
Meoeeay...iQuiet .....-..-.-. Steady ---.--- ----| ----|25,800/25,800 
Tuesday ._|Quiet 20 pts dec ___|Steady______| ____! i So rae 
Wednesday|Quiet 10 pts dec __.|Weak___-__.| ---.| --__] --_-}  t__ 
Thursday _|Quiet 50 pts dec ___|Steady_-____- wb al anect 2,000! 9,000 
Friday. -..|Quiet 30 pts adv ._/Firm_ - Ny CRE POR kOe ep 3.700 3,700 
MULT Ne asGo. see ab eh ol lee ----| ----|39,400/39,400 




















day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 


























only. 

January 7— 1910. 1909. 1908. 1907. 
Stock at Liverpool at Sh bo bales.1,052,000 1,024,000 855,000 745,000 
RONNIE Te RRO cs aw od oo wo en 5,00 10,000 14,000 11,000 
Stock at Manchester --_-....---- 70,000 48 ,000 55,000 52,000 

Total Great Britain stock -- --- 1,127,000 1,082,000 924,000 808 ,000 
Stock at Hamburg----.--_-..---- 7,000 15,000 18,000 11,000 
Stock at Bremen 402,000 281,000 339,000 
Stock at Havre........-- ies ties 306,000 197,000 178,000 
Stock at Marseilles_........---- 3,000 4,000 4,000 3,0 
Stock at Barcelona 9,000 34,000 25,000 19,000 
££ 3 RE Sepa: 58,000 25,000 32,000 121,000 
Stock at Trieste _..........-..-. 1,000 3,000 25,000 ,00 

Total Continental stocks - -_---_- 848,000 789,000 582,000 672,000 

Total European stocks------- 1,975,000 1,871,000 1,506,000 1,480,000 
India cotton afloat for Europe... 143,000 113,000 71,000 41,0 
Amer. cotton afloat for Europe... 450,640 959,714 959,223 885,187 
Egypt, Brazil,&c.,aflt.for Europe. 45,000 63 ,000 77,000 89,000 
Stock in Alexandria, Egypt----- 236,000 291,000 250,000 252,000 
Stock in Bombay, India_------_- 34,000 292,000 450,000 463 ,000 
Stock in U. S. ports _.....----.- 800,443 1,060,856 1,047,225 1,327,458 
Stock in U. S. interior towns__.. 794,207 904,644 558,188 95,864 
U. S. exports to-day_-.....--.-- 30,734 11,621 29,886 56,055 

Total visible supply --- ------- 5,009,024 5,566,855 4,948,522 5,389,564 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock --._------ bales. 960,000 918,000 738,000 643,000 
Manchester stock. --....-.------ 58,000 37,000 42,000 41,000 
Continenmtal stock... ..-.....«-- 815,000 745,000 504,000 633,000 
American afloat for Europe----- 450,640 959,714 959,223 885,187 

.s. i Osis. eee o ss. ape 0,443 1,060,856 1,047,225 1,327,458 
U. S. interior stocks --....--...- 794,207 904,664 558,188 895,864 
U.S. exports to-day_..-.---- .. 930,734 11,621 29,886 56,055 

Toatel BUOOTIOON sows dc ad's. ~ 3,909,021 4,636,855 3,878,522 4,281,564 

East Indian, Brazil, &c.— 
Liverpool stg0k. .- - -. See. s 92,000 106,000 117,000 102,000 
res CRO... + -anind= 5,000 10,000 14,000 11,000 
Manchester stock.---------.- 12,000 11,000 13,000 11.000 
Continental stock.-..------- 33,000 44,000 78,000 39,000 
India afloat for Europe. ----- 143,00 113,000 71,000 141,000 
Egypt, Brazil, &c., afloat 45,0 63,000 77,000 89,000 
Stock in Alexandria, Egypt- ---- 236,000 291,000 250,000 252,000 
Stock in Bombay, India_____--_- 534,000 292,000 450,000 463,000 

Total East India, &c______-_-_-. 1,010,000 930,000 1,070,000 1,108,000 


Total American ........2..-. 3,909,024 4,636,855 3,878,522 4,281,564 


4,948,522 5,389,564 
6.22d. 





Total visible supply - - - - - 


Middling Upland, Liverpool- -- -- 1 7 5.96d. 
Middling Upland, New York.-_-. 15.60c 9.40c. 11.45c. 10.80c. 
Egypt, Good Brown, Liverpool- - 144d 8 Kd. 10 4d. 10 11-16d. 
Peruvian, Rough Good, Liverpool 9.50d 7.75d. 11.50d. 9.20d. 
Broach, Fine, Liverpool. ------- 7d. 44d. 5 11-16d. 5 4d. 
Tinnevelly, Good, Liverpool_._. 7 3-16d. 4 4d. 5%d. 7 3-16d. 


Continental imports for the past week have been 162,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 8,685 bales, a loss of 557,831 bales from 1909, an in- 
crease of 60,502 bales over 1908, and a decrease of 380,540 
bales from 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




















































































































in detail below. oust ink Closing Quotations for Middling Cotton for— 
ee ng 
o Q Ade ZZOQOe ZO>>> cmp January 7. Sat’day. | Monday.| Tuesday., Wed’ day.|Thursd’y.| Friday. 
UEMdOWZ e 
3 SaRbegeageee seag geass SEerteeeee Galveston ...-- 15% |15% (15% [15% (16% 
PERSO 8o02o ga efebBbec BES se So 15 15% 15 15 
g PaaR Reco bEeS BSaSsgs C555 5B5°5 RE New Orleans- - - 15% %4 ; 4 ++ tes 
& ose Paodp ee Fosssog s : ose: “wP’ Of Se, Pe 15% 1534 % ==-- 
- Bo BbEroe EQsssccege ere Bs Savannah ____- 15% «= fi eSt*«dCCSCG ib j5% 
he .* $= on Sea95 &° a Charleston ---- 154 15% 15% Limes belgie 
~ 3° oe oh FF g Wilmington. __- 15% 15 4 15% rahe eae 
s S : Norfolk _-_--.-- HOLI- |15 % 15% 15 11-16 |15\% 15% 
4 Boston .___--- DAY. |16.10 {16.10 [15.90 |15.80 /15.30 
5 4 Baltimore ----- 15% 15% 15% 15%. 15% 
Yd BE ee RL oD TERR oe fe ee tee 
Bal on B bsods...... 0) ae SB. -g a Memphis __-__- 155% 155% 155% 15% 15% 
‘i eg ek PRE che |) BORE eg a “Bg St. Louis _--__- 155% 1556 155% 15% 15% 
ro rittit BO OR SBS B 6S Houston __---- 15% 159-16 |15 9-16 |15 9-16 [15 9-16 
Pobiitad OB Be oe< Little Rock... 15% 154 154% 15% 15 
“Weer, fo oe ee Te ee a OS a Oe eee, hls Oe Oe ae ee et Pe Oe Se a! 
RSS Ce, OR Be eS epee aber oy ema) ae ae - 
POTLTEET TEBE Betti tate Beret ree eee NEW ORLEANS OPTION MARKET.—The highest, 
y LORE EE GOR Poke aa CRORE ate eas lowest and closing quotations for leading options in the New 
SS eM CRT RUUVELEUSLOCEDCOT ICE PE SEES Orleans cotton market for the past week have been as follows: 
t ' ' ‘ ‘ ' ‘ ' i ' ' ' ‘ ! i ' ' ! i ' ! ' ! ! ' ' ' i ' ! ' ' ' 
Sa 
w an 8 = Sat’ day, | Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
i) noe fo>) or to-do mise DS “I =D 
& | wo weveboh, Rhyweobhhwangoeh seookn $ Py 5 Jan. 1. | Jan. 3. | Jan. 4. | Jan. 5. | Jan. 6. | Jan. 7. 
$i SHQSSSESRSSSASESS I Sasa aaneSareae e ~ sy January— 
| 2 glB(E | Seti IESE UE AE TOES MS Te HE Ae a8 
© & a io - po an es Qo elisis Closing. - ~~ -- 15.86-. -69-. -09-. -12-. AT7-. 
&| RE SSSaASMR SH SPAN SS ERsauslSSnsVessss g “ls February— a i al aor “ 
iy | DORa Owe DO SobUSEHNoOBUEReoRoRoHeue | § ~~ .00-.01\— @ —\—_ @. If i 2 
S| SASSXMSRCRASLSSRSSSSaL SS SaeSSSacxs ° S eins ------ 16.09-.11|15.92-.94/15.31-.32/15.33-.35|15.68-.70 
S ws =3y/2 Range _____- 16.19-.38|16.10-.19|15.47-.23/14.96-.60|15.59-.90 
es S = Rew were, Oe mien Se 8 Closing. -___- 16.30-.31/16.13-.14|15.47-.50|15.53-.54|15.88-.89 
&| Begeesgess.cessheges: geeesesseess| sb |S | art @ —|— @ —|_ @ .o|15.56 —|_ @ 
=| 2 SBSSrasSes He ttt 3 4 ba ange __._.- i a ial ink face OS 6 —i— @ — 
<a conenensonssecensssemeesess= os Closing... _.. 16.44-.46|16.27-.30|15.57-.60|15.70-.75|16.06-.08 
© i.) o + See One te mOrn ot tt a) © ay— 
eee Leh noone poberbunupeenoen|  ss|e Range ___--- 16.58-.75|16.35-.54/15.75-.59|15.05-.91|15.90-.22 
$| SHASSSSSLESSeSrASeSisseese=Sa-Sen| =F \° Closing. ..... 16.66-.67|16,49.,50|/15,75 —|15,85.,86|16,21.,22 
a2) KH OhRONSALOSL BASCOM OSK OK SCSusoorCoenwnce June— HOLE @ .79 @ @ @ @ 
| ae > i e wmere, oneal Bapad ajo ——jo— —_ 
al o ee - = Closing_-___- DAY. |16.75-.77|16.58-.60|15.83-.85/15.93-.95|16.29-.31 
S oe Oe eee ee ee toy aa oat an ~ 4 July— 
Bl SUmwae Bowe we heNGS Nee meEPRRS BOSS! S| wy) 9 Range ___... 16.79-.93|16.57-.73|15.99-.74/15.19-.06|16.06-.40 
&| SRSSNSSSSLSSNUPSUSSSUSSSSLSSSESSSS | - S : arllosing---=-- 16.86-.87|16.68-.69|15.90-.91|16.01-.02|16.39-.40 
rar Sy ugust— 
5 F oo 3 nouscooneoour a FI Range ------ ae ee te ae hl ee ee 
S| SSNS ar EE Sa SASESESESaRSRSSSESESSS| S|" |= | semember— Bene ngeies Dod) Be Be 
be | Reb oa one eSe ses const ene eeemamre! s Range _____- 14.52-.64|14.34-.46|13.64-.46|13.40-.74|13.98-.16 
%| ELSSESSScSISSLSlSSASsssea i sSiSsysSel' 5 ocllosing= ===: 14.52-.54|14.38-.39|13.60-.65|13.84-.85|14.16-.17 
| Ee een S32) 5 Range _____- 13.71-.82|13.58-.74/13.20-.73]12.85-.33|13.35-.55 
ee ee ee eee tet, Ui oumoenununen | Sania Closing. ____- 13.79-.80|13.66-.68|13.18-.20]13,31-.33|13.54-.55 
CO} SOLAGQKLD! SONS OCHAISCHNWA BOC NICO SANS 3 ° 
S| SOONOHSA! BIASES VOUNESAVAAONSSSS Sal! Sey | December— 
=| SChANISABWS! MAPSBARANABABSOOCOUSCSTBSAWOKS Range ______ — @ @ @ @ e— 
Ss ys SC BNE NHE HH HeROMN on ~B o Closing- - - --- ee | SRE Here Seas ee — — 
Pie Sete OD ae ee eee 1 One. oS “aees Firm. | Steady. | Steady. | Quiet. | Steady 
2 Ronk eer SaAnVeVEE HAO wRSwARROUSOR RoE ssl. I sci initio do j ‘i € i ulet. u 
3 EG & Options _-__-_- Steady. | Steady. ' Weak. ' Weak. | Firm. 
z si * Nominal. 
The above totals show that the interior stocks have de- WEATHER REPORTS BY TELEGRAPH.—Our tele- 


creased during the week 4,861 bales and are ———— 110,437 
bales less than at the same time last year. The receipts 
at all the towns have been 28,273 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 

















1909—10—— 1908-—09—— 
January 7— Since Since 
Shipped— Week. Sept.1. Week. Sept.1. 
SR tO ie win wetiap wares ae 12,110 225,348 13,776 366,241 
Wh COED in. sei wonteeesceneumuae ,396 116,954 6,479 204,916 
Se Se: SE kot a 0 - oS 1,506 10,266 1,179 ‘ 
Via Lou Be 3s Wiliam on oe ,537 42,257 853 45,140 
pO i era eer eee 1,671 25,392 1,013 29,472 
Via Virginia points_-__.-......--- 1,246 71,907 3,548 95,593 
Via other routes, &c__.....----- 3,486 94,690 13,874 150,522 
Total gross overland. --------- 27,952 586,814 40,722 903,238 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 1,350 49,601 3,011 88,460 
Between interior towns---_-.-.-.-- 2,739 17,843 784 28,163 
Inland, &c., from South-_--_----- 1,267 22,494 1,033 18,519 
Total to be deducted------- #_ 5,356 89,938 4,828 135,142 
Leaving total net overland *_-_---- 22,596 496,876 35,894 768,090 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 22,596 bales, against 35,894 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits:a decrease from a year ago of 271,214 bales. 

















1909-10-— 1908-09-——— 

In Sight and Spinners’ Since Since 

Takings. Week. Sept.1. Week. Sept.1. 

Receipts at ports to Jan 7__..---- 167,337 5,236,608 295,374 6,549,529 

Net overland to Jan. 7____.--.----- 22,596 496,876 35,894 768,090 

Southern consumption to Jan. 7_._. 52,000 962,000 50,000 846,000 
‘Tete: marneee. 6. eu uus 241,933 6,695,484 381,268 8,163,61 

Interior stocks in excess_-___.---.-- *4,861 711,044 *30,548 789,629 

Came into sight during week....237,072 -..--.--. 366.7 4 

TRG Oe SE A: Pas cas cma eakee TAG, ER6. ~cnene 8,953 ,248 





North. spinners’ takings to Jan. 7.. 51,474 1,252,327 
*Decrease during the week. 


Movement into sight in previous years: 






Week— Bales. Since Sept. 1— Bales. 
1908—Jan. 1 369,862|1908—Jan. 10___..-..--- 7,151,644 
1907—Jan. 405,912/1907—Jan. 11_...--..---- 8,578,469 
1906—Jan. «-216,132/1906—Jan. 12........-.-- 7,313 ,428 
1906—Jan. 1 240,980/1905—Jan. 13.......-... 8,327,093 





graphic advices this evening from the South denote that 
rain has been quite general during the week, but the precipi- 
tation has not n excessive. ‘Temperature has been lower, 
with snow in some localities. 


Galveston, &c., Texas.—Our usual telegraphic advices 
from Texas points have failed to reach us this evening. 

New Orleans, Louisiana.—There has been rain on three 
days of the week, to the extent of one inch and eighty-one 
hundredths. The thermometer has averaged 57. 

Shreveport, Louisiana.—There has been rain on three days 
during the week, the precipitation reaching eighty-eight 
hundredths of an inch. Average thermometer 49, highest 
78, lowest 20. 

Vicksburg, Mississippi.—It. has rained on three days during 
the week, to the extent of two inches and seventy-six hun- 
dredths. The thermometer has averaged 53, the highest 
being 72 and the lowest 21. 

Helena, Arkansas.—There has been rain, sleet and snow 
on two days the past week, the rainfall reaching two inches 
and sixty-two hundredths. The thermometer has averaged 
45.3, —- from 10 to 72. 

Little Rock, Arkansas.—Rain has fallen on two days of 
the week, the rainfall reaching one inch and twenty-two 
hundredths. The thermometer has ranged from 14 to 68, 
averaging 41. 

Memphis, Tennessee.—Eight inches of snowfall this week. 
We have had rain on two days of the past week, the precipi- 
tation being thirty-one hundredths of an inch. verage 
thermometer 43.4, highest 69.4, lowest 17. 

Mobile, Alabama.—There has been rain on three days of 
the past week, the rainfall being eighty-three hundredths of 
9 ag The thermometer has averaged 56, ranging from 

o 71. 

Montgomery, Alabama.—We have had rain on one day 
during the week, the precipitation reaching ninety-eight hun- 
dredths of an inch. The thermometer has ranged from 28 
to 72, averaging 56. 

Selma, Alabama.—We have had rain on two days of the 
past week, the precipitation being one inch and ten hun- 
dredths. Average thermometer 54, highest 73, lowest 19. 

Madison, Florida.—There has been rain on one day of the 
week, to the extent of sixteen hundredths of an inch. The 
thermometer has averaged 57, the highest being 77 and the 
lowest 33. 

Savannah, Georgia.—We have had no rain during the 
week. The thermometer has ranged from 17 to 72, aver- 
aging 53. 
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Charleston, South Carolina.—We have had rain on two 


days of the week, the precipitation reaching seventy-nine 
hulidredths of an inch. Average thermometer 47, high- 
est 69, lowest 25. 

The following statement we have also received by tele- 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















graph, showing the height of rivers at the points named at 


8 a.m. of the dates given: 


Jan. 71910. Jan. 819 

Feet. Feet 
New Orleans......--- Above zero of gauge. 4.3 4.7 
ERR a I Above zero of gauge. 6.8 8.0 
SIE ii inka chain xe Sice wen Above zero of gauge 17.8 11.0 
murevenort. .. 2.2.55... Above zero of gauge. 2.8 1.3 
FR. knw aca ae ache Above zero of gauge. 7.9 8.4 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JAN. 1.—Below we present a synopsis of the crop 
movement for the month of December and the four months 
ended Dec. 31 for three years: 











| | 
1909. | 1908. jaes907. 

Gross overland for December. ----- bales 177,099, 322,609) 164,525 
Gross overland for 4 months_____.._ _- 558,862) 861, 7046) 422,720 
Net overland for December___________- 151.165| 271,024| 123.939 
Net overland for 4 months..._..-..-.-- 474,280) 730,480) 313,957 
Port receipts in December.___.....___- 857,014! 1,689, 382) Mie ,036 
Port receipts in 4 months___.___..__-_- 5,069,271 6,230, 355) 4,975,906 
Exports in December................- 664,336 1,459,970! 1,303,475 
Daupoces in 4 Monte wee 3,701,682) 4,610 ,392| 3,803,793 
Pose evoces Of Dec. $1... 6 te 809,671; 1,087, 348 | 1,051,889 
Northern spinners’ takings to Jan. 1____| 1,200,852! 1,414, 446) 697,228 
Southern consumption to Jan. 1_______~_ 910, 000) 766,000 832,000 
Overland to Canada for 4 months (in- 

cluded in net overland) __.________.-- 52 495, 50,730 33 ,070 
Burnt, North and South, in 4 months___| 615)  _._-_--- | --s5-ce5 
Stock at North. interior markets Jan. 1_- 10, 766 19,458) 11,952 
Came in sight pring December... .._.- 1,333,084; 2,284, 139, 2,003 ,975 
Amount of crop in sight Jan. 1________- 7,169,456 , 569,568) 6,601,863 
Came in sight balance season__..______| -._-___- 5,259,278) 4,979,966 
INS lh Sea es Sek eG SU we 113,828 ,846 11,582, "329 
Average gross weight of bales_________-_ 509. 52) 519.28) 515.01 
Average net weight of bales___________- 485.52 2| 495.28 | 492.01 





INDIA COTTON MOVEMENT FROM ALL PORTS. 





January 7. 
































1909-10. 1908-09. | 1907-08. 
Receipts ai— Since | Since Since 
Week. | Sept. 1. | Week. | | Sept. 1. | Week. | Sept. 1- 
| 
| RES FTEE Meee ere /115,000) 1,077,000} 95, 000, 547,000| 77 ,000| 620,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Jaran Great | Conti- Japan 
Britain.| nent. |\&China| Total. | Britain. | nent. & China| Total 
Bombay— | j 
1909-10. 2,000) 27,000) 29,000 58,000) 15,000' 194,000) 236,000) 445,000 
1908-09 - | 1,000} 32,000) 24,000) 57.000: 5,000; 165,000) 149,000) 319,000 
“ a -08.-} 3,000) 16,000) 26,000) 45,000) 8200) 172,000} 124,000) 304,000 
alcutta— | | 
1909-10._! -...}| 1,000) ----} 1,000 21000; 11,000, .....- 13,000 
1908-09.-| —.-. ----| 1,000} 1,000! 4,000; 11,000) 15,000; 30,000 
en. .| sclst SOO 2c ae 1,000; Wl. Sate 10,000 
Madras— | | 
RM klik) ekeeks bGe -... 4,000) 4,000} 1,000} 9,000 
1908-09_-| _.--| 2,000! _---| 2,000 3,000) 9,000 2,000} 14,000 
1907-08.-}| --.-| 1,000) --.-.| 1,000) 8,000; 17,000; - -.-. 25,000 
All others— 
1909-10__ wieh pe pcmial ----| 16,000; 37,000 1,000! 54,000 
1908-09 - _ waned aeiee nce waeal 5,000| 60, 5,000| 70,000 
1907-08 _ - ~--=} 6,000; ....-| 5,000) 7,000, 60,000 8,000} 75,000 
Total all— 
1909-10__; 2,000; 28,000) 29,000) 59,000; 37,000) 246,000) 238,000} 531,000 
1908-09__} 1,000) 34,000) 25,000) 60,000 17,000! 245,000) 171,000| 433,000 
1907-08.-} 3,000} 23,000) 26,000) 52,000! 24,000 258,000; 132,000) 414,000 
i 




















ALEXANDRIA RECEIPTS AND SHIPMENTS. 


























| 
Alexandria, Egypt, 
January 5. 1909-10. | 1908-09. 1907-08. 
Receipts (cantars)— . 
Se ee 165,000 | 240,000 280,000 
Since Sept. 1_....._-- 4,229,920 | 4,433,920 5,138,582 
! } 
| This Land | This ere This | Since 
Exports (bales)— | Week. ‘Sept. | Week.|Sept. Week.|\Sept. 1. 
To Liverpool----_---.--- | 6, 500, 90,969 | 1,500 88,061|| 6,750/136,020 
To Manchester ________- | 73500) 78/810 | 9.750 88.936], 7.750/116.270 
To Continent __......--| (11,500 152,569 16,000 131,683) 18,250|161,901 
7. Aseemes. 5... 2 500) 40,182|| 1,500, 26 883) 1,750| 31,797 
Total exports.______- '28,000 362,530 28,750. 335,563, '34,500/445,988 
| | | i | 








Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week were 
165,000 cantars and the foreign shipments 28,000 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and _ shirtings. Merchants are 
buying very sparingly. We give the prices for to-day be- 









































Cotton Takings. 1909-10. 1908-09. 
Week and son. 
Week. Season Week. Season. 
Visible supply Dec, 31_-_.-.-- $,01-7,709) cc. su. . 5,459,349/ _._..... 
Viable supply Sept.1........-] ....0.. 1,081,022) ...»..- i ait. 4g 332 
American in sight to Jan. 7_.._.| 237,072] 7,406,528) 350,720 
Bombay receipts to Jan. 6._--- 115,000] 1,077,000 95,000 at +t '000 
Other India shipments to Jan. 6 ,000 76,000 ,000 114 ‘000 
Alexandria receipts to Jan. 5.-_-. 22,000 564,000 32,000 591 000 
Other supply to Jan. 5 *__ --.- 9,000 124,000 5,000 131,000 
TORRE GEE oo wd 6 ak oka '5,401,781 11,178,550/5,945,069/12,051,230 
Deduct— 
Visible supply Jan. 7___._----- 5,009,024| 5,009,024'5,566,855) 5,566,855 
Total takings to Jan. 7_._----- 392,757| 6,169,526) 378,214) 6,484,375 
Of which American_-------- 275,757| 4,951,526| 316,214) 5,293,375 
Of which other............- 117,000) 1,218,000 62,000} 1,191,000 




















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 141,413 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total sag 
00 


NEW YORK—To London—Dec. 31—Minnetonka, 200 


To Bremen—Jan. 5—Roon, 100____-_-_...--....-------- 100 
To Barcelona—Jan. 5—Montserrat, 3___.__......-.-.---_. 3 
To Naples—Jan. 5—Hamburg, 200___-__.._-_____...-_---- 200 
GALVESTON—To Liverpool—Dec. 29—Cutkbert, 10,381_._Jan. 6 
ae a* SNE Ei oi bas Gail tio sai: ia es ok Wh a ete lee ex Gigs oo © ce ,710 
To Bremen—Jan. “4—Monadnock, 11,438_..Jan. 5—Witten- 
a A ik ig Die Se dae a oh oem Meo tok nowdp omits »524 
To Hamburg—Dec. 31—Schaumberg, 1,283_._Jan. 4—North- 
i: IE gM vapid os osndls 9 its: natin ianelites a tei ae A dies pn eb icon > so gone seeks nso ,834 
To Barcelona—Jan. 6—Dora NS 4ah tO. ween wlackksaika as 4,175 
To Genoa—Jan. 6—Dora Baltea, 4,116_____._______-_--__. ,116 
ble er © ae —To Mexico—Dec. 31—City of Mexico (additional), 
.--van, 3—City of Tampico, 1,014._............._.. ,314 
NEW ORLEANS—To live ol— Jan. 5—Custodian, 24 O67. Kias 14,067 
To Havre—Jan. 4—Californian, 2,960___......_._____ ____. ,960 
To Rotterdam—Jan. 4—Polamhall, 582______._.____-__- 582 
To Genoa—Jan. 3—Auchencrag, 3, CNR. eet cg 3,779 


MOBILE—To Havre—Jan. 5—Meltonian, I i. ids acieicts saa mise wb 
PENSACOLA—To Genoa—Dec. 31—Mony iso (additional) , 500- - _- 500 


Fo Drie BE, BOD ee i ck cen cco ddwduseccccce 149 
SAVANNAH—To Liverpool—Jan. 5—Wanderer, 7,869__....__-_- 7,869 
To Bremen—Dec. 31—Glenlyon, 11,034_______._-_..-.- 2 11,034 
To Warberg—Dec. 31—Glenlyon, 400__.________.__._.- a 400 
To Reval—Dec. 31—Glenlyon, 100_____________....__..--. 100 
BRUNSWICK—To Bremen—Dec. 31—Craigard, 6,607.._._Jan. 4— 

I is Alaa on ie AE al OS on Wied A ak iot alle Cones Ah aK So sh 12,369 
WILMINGTON—To Bremen—Jan. 5—Hyperla, 15,361__..-__-- 5,361 
ee oe Liverpool—Jan. 3—Sachem, 94___Jan. 4—Sylvania, 

Rc. TO ys Oi ce mea acln tia wicts we dcwiuce 327 
BALTIMORETo Live I—Dec. 31—Vedamore, 500__-_._---- 500 
To Bavre—dan. &—Teain, $10 =.=... ce ck pe ce lk 310 

To Hamburg—Jan. 5—Andalusia, 500______________.___ Le 500 
Apt Sa A—To Genoa—Dec. 29—Taormina, 500_______- 500 
COMA—To Japan—Dec. 31—Fitzpatrick, 1,309____...._.--_~- 1,309 
WO sitia cuhsakaketancee te Ser shan oh oh tae Oh te aplto se. acan ahaigse tne hae al 141,413 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Dec. 17. Dec. 24. Dec. 31. Jan. 7. 
Sales of the week........ _.- 42,000 22,000 34,000 45,000 
Of which speculators took-_ 3,000 800 600 ate 
Of which exporters took--- 1,000 800 1,900 2,000 
Sales, American. -_.___---__- 2,000 16,000 24,000 ,000 
Meee Q£0OTh. it. dass 65 ss 10,000 12,000 11,000 ,00 
I St Rs oily wie = mm 60,000 41,000 49,000 94,000 
Total stock—Estimated__---- 1,048,000 1,014,000 1,054,000 1,052,000 
Of which American—Est_.. 947,000 ,000 2,00 960,000 
Total imports of the week - _- 118,000 19,000 100,000 100,000 
Of which American ------ 82,000 11,000 57,000 78,000 
Amount afloat -.-.......--.- 192,000 226,000 209,000 189,000 
Of which American-_------ 139,000 165, 000 184,000 158,000 


The tone of the Liverpool market for spots and futures 
each day of the ps week and the daily closing prices of 
spot cotton have been as follows: 


























Spot | saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, } 3 
12:15 } Dull. Dull Moderate | Moderate Quiet. 

re... ] demand. | demand. 
Mid. upl’ds 8.44 8.36 8.28 8.05 8.18 
Sales ._...| HOLI- 5,000 5,000 7,000 15,000 4,000 
Spec.&exp.| DAY. 500 500 500 1,000 500 
Futures. Dull at Easy at |B’ly_st’dy|Fxcited &/ I . at 
Market \ 1 point | 1@3 pts |jat3@4 pts.\irreg. at 28 is@21 
opened J decline. decline. decline. |@32pt.dec.| pts. adv. 
Market, } B'ty st’y at} Steady at |St’y, unch.| Easy at Firm at 
4 \ 44%@8% 4@7\% 2 points} 30@36% | 22@24% 
P.M. | pts. dec. | pts. dec. decline. pts. dec. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 8 23 means 8 23-100d. 












































low and leave those for previous weeks of this and last year Sat. Mon. Tues. Wed. | Thurs. Fri. 
for comparison: Jan. 1 
2 36 |12 34 12% | 4 |12Mé) 4 [12%] 4 |12M) 4 |12K) 4 
Jan. 7. ~ m. D.M. |P.M.|p.M./p.M./p.m.|/p.mM./p.m./p.m./p.m.|p.m. 
1909-10. 1908-09. nhac! ae 
a. ' Tee eh a ie we Pe a eg a a OP 
8% ibs. Shirt- |Cotn. 8% lbs. Shirt- ,Cotm. | January-- 8 2346/2144|16 |17344|08 |1634/84%/82 |98 [06 
32s Cop tings, common | Mid 32s Cop ings, common | Mid. | Jan.-Feb.. 8 234%/214%\16 (1734/08 |1644/84%/82 i198 106 
Twist. to finest. — |Upl’s Twist. to finest. |Upl’s | Feb.-Mch. 8 26 |24%|19 (20 |11 |i9%/\8s7 |84 |00 (os 
. . —— Mch.-Apr. 8 29 |2736\21 |22%114 |22% 89 ¥4 86 |02%/10 
a. @js.d. 8. d./ a. fa. d./s. 4. s. a. | fd. r.-May. 8 3034\20 (23 |24 |15%4/24 |91 |87%104° 111% 
Nov ay-June 8 32 |3034/2434|25%4|17 |25%4\92 189° 105 113 
26 10% @ 11 [5 5 @9 10 | 7.627% @ 8%|410 @8 5 | 5.08 | June-July| HOLI- |8 32. |3034/2434|2544/17 |25 (9214/88 404 4/13 
Dec. July-Aug_| DAY. |8 304/29 |23 |24 |15%/24 |91 \87 |03° 11134 
“3 110% @ UW |5 5%@911 | 7.72/7% @ By%l4 9 4%4|:4.97 | Aug.-Sep- 8 04 [0334/96 (9634/86 34/94/64 [61 |76%)85 
10 at $ 114/15 6 10 Q 7.94 A teal 8%\|4 734@8 434! 4.86 | Sep.-Oct - 755 (54%/47% 3450 3746|46%/17  |13 4/30 6 
17 |10 11%|5 6 @100 | 8.03|7% 8%\4 6 @8 3 82 | Oct.-Nov- 7 31 |31.34)2434/24 4/15 34/23 14/06 “10946115 
24 1108 @ 11%\5 6 100 | 8.26/7% @ 8&l4 6 8 334) 4.92 Naz. pee 7 2036/21 4|1434/14 (05 |12 344/85 4/82 4198 4104 % 
31 110% @ 1136/5. 64@10 1 | 8.50\73% G@8 3-164 614@8 4%) 4.99 an.- 7.19 |2034/1334/13 (03 %|11%/83 |81 (96 4/03 
Jan. Jan.-Feb.- 7 18%|20 |13 /|1234/03 |11° |83 |s0%l96 \02% 
7 '10%. @ 11K'5 6 @100 8.187% @ 8%'4 7 @8 5 | 5.07 
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GRAIN. 

BREADSTUFFS. Wheat, per bushel— Corn, per bushel— Cents. 
NW. IPRretis ING. Be wcnnsex $1 28%| No. 2 mixed_____- elev. 73 

Friday, Jan. 7 1909. N. Duluth, No. 3. --5--5- 1 26% No. 2 yellow. .....f.0.b. Nominal 

. e nter, No. 2..-1.0 0 w Seasseek o 

Prices for wheat flour have shown little change during the fark io 150 Ree, per bushel— mina 
week. The trading has continued very quiet. The under- | Oats, per bushel— Cents. No. 2 Western. ---f.0.b. 83 
tone of the market has been firm, however, and there is a | Natural white_._..._- ts oes” State and Jersey... Nominal 
di cae . t k h f : White clipped-_....--- 53 56 Barley—Malting .... 69 76 
isposition in some quarters to take a more hopeful view of WEEE See. gs ta 50 Feeding, c.i.f..N.v. 65 67 


the outlook. The arrivals here of late have diminished. 
It is expected, too, that the stock will soon begin to dwindie 
and cause consumers to buy more freely. At the Western 
and Southwestern markets of the country trade has been dull 
during the week. The deinand at the Northwest, however, 
has been fairly active. Rye flour has been quiet and steady. 
Corn meal has been quiet and firmer. 

Wheat has continued to advance with no fundamental 
change in the general situation. In other words, bullish 
Argentine news and strong spot markets in this country have 
still been the dominant factors. Buenos Ayres prices have 
risen sharply. So have quotations in Liverpool, Buda 
Pesth, Berlin and Paris. The outlook for the crop in south- 
ern Argentina is said to be bad. Rains have interfered with 
Argentina’s threshing. La Plata offerings have been scarce. 
It is asserted that the exportable surplus of Argentina will be 
20% smaller than that of last year. Whether this is so or 
not, it has had an influence, as it coincided with sharp ad- 
vances in prices in Argentina and Europe. A good milling 
demand has prevailed in our Northwestern States and foreign 
houses have been buying futures at the West. Cash pre- 
miums have been strong. Farmers are said to be holding 
back supplies in the belief that higher prices are to be expec- 
ted later on. On the other hand, export trade has been dull, 
and it is contended by some that the indications of large crops 
in Russia, Australia and India should offset the pessimistic 
news from Argentina. Russia, it is said, will have a winter- 
wheat crop 59,000,000 bushels larger than that of last year. 
The stock at Minneapolis has been gradually increasing and 
an increase in the world’s available supply during the week 
oecurred of 640,000 bushels, against a decrease for the same 
week last year of something over 2,300,000 bushels. The 
receipts at American markets are large and the crop reports 
from the Southwest favorable. The outlook for European 
crops is believed to be generally good, that of Russia, as 
already intimated, particularly so. To-day prices were 
firmer early on bullish Argentine news and strong cables, but 
they declined later on large receipts and liquidation. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs Fri. 


No. 2 red winter,f. 0. b _._..._.-- 127% 129 129 129 129 


May delivery in elevator____..-—-- Holi- 120% 121% 120% 121% 121 
July delivery in elevator____. .--- day. 110% 111% 111 111% 111K 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_-_-__-_--- 113% 114% 113% 114% 113% 
July delivery in elevator__.____-- Holi- 102 %% 103% 103 103 % 103% 
September delivery in elevator__.. day. 98% 995 99% 99% 99 


Indian corn futures in the New York market have been 
nominal. At the West the speculation has been active and 
at times excited, and prices have advanced. Sentiment 
there is very bullish. Reports are persistent that the qual- 
ity of the corn is poor and that there is a good deal of corn 
covered up by snow. The shipping demand at the West 
has shown a noteworthy increase, and cash prices have risen. 
Commission houses have been large buyers. Sone elevator 
concerns have opposed the advance, and at times there has 
been enormous liquidation. The offerings, however, have 
been well taken. To-day prices were stronger, selling at 
new high levels. Receipts were light, the shipping demand 
active and cash prices strong. Commission houses bought 
freely. There was large profit-taking on the rise. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
RAE SIRE: RR aka ee Holi- 70% 70% 70% 71 73 
May delivery in elevator____.-..--. day. 75% 75% 75% 76% 76% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___..---- 66% 67% 671% 68% 68% 
Holi- 66% 67% 67% 68% 68% 


July deliv eB in elevator. -......- 
September delivery in elevator.__.. day. 66% 67% 67% 68% 68% 


Oats for future delivery in the Western market have ad- 
vanced, with the trading more active. Bullish factors have 
been sinall receipts, an expanding shipping demand, higher 
cash prices and light country offerings. The rise in wheat 
and corn has also had a strengthening effect. Commission 
houses have been good buyers. Stocks at Chicago are com- 
paratively large, but there has been a noticeable disinclina- 
tion to sell for short account, though there has been free 
liquidation at times. To-day prices were firmer in the main 
on light receipts, a good cash demand and commission- 
house buying. 

DAILY CLOSING PRICEJOF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white Holi- 48 4-514 48%-51% 51 -53 52 -54 52 %-54% 
White clipped day. 49 -53 49 -53 51 4-55 524%4-55% 53 -56 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
46% 47% 47% 48% 


May delivery in elevator.......-- 45% 
43% 44% 44% 45 


July Soitvesr in elevator......--.- Holi- 44% 
September delivery in elevator.... day. 40% 41% 41% 42 42% 
The following are closing quotations: 
FLOUR. 
Winter, low grades-_-___$4 40@$4 60| Kansas straights, sack.$5 0C0@$5 25 
Winter patents... ... - §85@ 6 10/ Kansas clears, sacks... 435@ 4 60 
Winter seentente Saini asd 5 35 5 60/ City patents.......... 95 7 25 
Winter clears ......... 5.00@ 5 25/| Rye flour_..-.-....---. 390@ 460 
Spring patents__.._._- 5 50@ 6 10 —. 5 RE ae 4 38 ike 
Sonne — Lenwond 530@ 5 50 , kiln dried.. 3 25@ 3.40 
ring clears .-....... 475 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















' ! 
Receipts at—| Flour. Wheat. | Corn. Oats. Barley. Rye. 
bbls.1961bs. bush. 60 lbs. bush. 56 lbs.|bush. 32 lds. |bush.4S8lbs.|bu.56 Ibs. 

Chicago ....| 130,540) 244,800, 1,942,750) 1.289,800| 479,100 28,000 
Milwaukee- -| 76,475 46,200 79,200 111,000; 232,700 22,000 
Duluth ____- 2,650' 337,927} -.-..- 95,560| 61,005] 21176 
Minneapolis -| odie | 2,219,300 228,230 257,100 320,870} 47,920 
ESS, eae pea a 299,500) 539,400 155,300 900 7,000 
Detroit -.-- 3,795 468,196 32,628 FP ae es es ia Il 
Cleveland --. 4 2,582) 111,677 150,879 Set. Shaws 
St. Louis_-- 49,300 357,845 555,355 281,600 52,000 9,000 
Peoria -..-.- 55,000 22,850) 282,933 145,850 26,760 6,650 
Kansas City. es 675,150 322,300 66, mOGt  -c2.uuet dee 

Tot.wk.’10 318,203' 4,674,350) > 094 473) 2,586,916) 1,176, 224 122,746 
Same wk.’09' 321,187) 2,398,414 ,530,464; 2,993,563) 1,548,157) 115,971 
Same wk.’08' 257,429 2,652,964 3" 247,717| 3,388,608) 1,130,405 102,945 
Since Aug. 1 

1909-10... 10,167,108 157,337, 461 71,255,098) 4,953,697|43,290,280) 4,084,559 

1908-09... 10,182,824 154,033,050 61,059,821) 86,988,014/50,107,875|4 062,408 

1907-08 _- -| 8,584,031 126,791,284 84,481,077 92,807 ,489 |40,022,625|4,149,345 

| i ' 











Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 1 1910 follow: 





Flour, Wheat, Corn, Oais, Barley, Rye, 

Receipts at— bdbdis. bush. bush. bush. bush. bush. 
MANE TUE stccwas 138,307 186,000 354,375 240,950 49.725 ..... 
pe ae 39,702 385,597 38,595 56,850 meee. cca 
Portland, Me__-_-- 3,500 CY aes CR earth alin 
Philadelphia __ ~~ 56,470 267,857 54,345 A 6 2h gs on dec SA, «lh erie 
Baltimore _----.-- 35,392 83,112 663,611 OR Pee ant Oa 2,726 
New Orleans *_... 17,601 1,260 735,200 80,500 BS" ligase: A 
Newport News---- eR se enetiate Fe) eee: Sas ieee 
NOGOER...w'= Scanned De. -bksees jacdachendet © } ones ue iin SE Sas is 
CNG ieee eee c wae cae 5,000 Sen. aaese aaa 6 VSabee 
Mobile. ~. ........ v Zee 21,000 DOO 20 geen Baie 
Montreal. -...-..-- 10,058 37,300 4,996 ae, 706 :- GEOI8: un ces 
G6 JOM og ocd 15,000 BER kad pee  Meecte meade e” 5 ecu 
Total week_-.-_--. 327,412 1, 861,066 2,064,265 501,924 83,938 2,726 


Week 1908-09__-_ 400.929 1,386,988 1,701,971 924,765 211,897 8,265 
Since Jan. 1 1909_17,805,785 101316,741 47 ,356,213 44,650,823 7406,015 1141,318 
Since Jan. 1 1908_18,843,737 120087,746 43,823,137 43,902,213 6935,215 2736,536 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 1 1910 are shown in the annexed statement: 




















Wheat, Corn, Flour, Oais, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York _.-..-.-. 258,428 154,149 65,239 Te pane 31,510 4,321 
Portland, Me__._. 574,000 —- _---- 3,500 SOOO os... Ve OD 
OOS |. 55, esas 234,583 RT Se FF Ree re ere eee ee 
Philadelphia _.._. 305,000 39, CEE saddens “Seach”. lglekete tt eee 
Baltimore. _-_-- 145,721 588,142 33,209 enasea” “Secu “ogees See 
New Orleans _... -.-.-..- BE OG: 34 obedient ch eee ee 
Newport News... -.---- 77,143 3 ee. whonen sf Sp minn. : wie hap meee 
Galveston....... 45,000 --.-.-. eg eee as ow 
Mobile_~_-- 21,000 4498 SOR: bias SS. 
pT EES SS Se eae oe SiR... <1 gandigigtdt 3 a thats al SS Skiers «ance Sak eee 
De. SORE accccns OE. naacse | soSean §=wacwe epient 7 Uae 
Total week----1,883,732 1,253,577 209,934 | Ee en ee 31,510 4,321 
Week 1909____-- 1,422,629 1,595,890 270,909 “us Sa 38,262 11,124 
The destination of these exports for the week and since 
July 1 1909 is as below: 
Flour. Wheait-—_—__ —————Corn--——_—_ 
Since Since Since 
Week July 1 Sey J ay 1 Week a 
Exporisforweekand Jan = 1909. Jan. 1909. Jan.1. 1 % 
since July 1 to— dbis. coon, bush. bush. bush. 
United Regie --- 146, 74i 2, 918,649 1,557,054 34,526,794 393,478 3,450,048 
Continent -__..-.-- 44,026 1,155,407 "310, 718 19,048,757 822,283 4,264,019 
So. & Cent. Amer... 9,956 4,929 5,985 210,919 6,700 397,854 
West Indies __.-.-- 38,002 727 662 2,000 3,675 28,116 1,060,493 
Brit. No Am. Cols. 2,413 CM wi nees 16, a asienie 8,000 32,991 
Other Countries - --. 796 126,309 7,975 CRGGe succes 16,063 
I oii Mh ss gp 209,934 5,439,383 1,883,732 53,889,775 1,253,577 9,221,468 
Total 1908-09_____-_ 270,909 5,999,616 1,422,629 77,251,235 1,595,890 11,665,135 


The world’s shipments of wheat and corn for the week 
ending Jan.-1 1910 and since July 1 in 1909-10 and 1908-09 
are shown in the following: 


























Wheat. Corn. 
Exports. 1909-10. | 1908-09. 1909-10 1908-09. 
Week | Since Since Week Since Since 
Jan.1. | July 1. July 1. Jan. 1. July 1. July 1. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
North Amer.|3,208,000 86,381, /113,433,700/1,332,000} 9,420,000; 10,525,400 
Russian _--_-_|3,168,000 123,784, 38,064, 2,000; 9,586,000 ,155, 
Danubian ..| 872,000 11,752,000 2384, ,000| 11,647,000| 13,033,500 
Argentine ..| 512,000 14,824,000; 29,563, 651,000; 56,612, 42,104, "500 
Australian... pty We 0G! DFO OUN conceal achceceet “ahecccee 
Oth. countr’s 96,000 26,104,000 7.61 618,000 heagiee? «cdab det tdbacice 
Total --.-|8,720,000 269,201,000 222,822,700 3,308,000) &7.265,000| 73,818,900 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
United United 

Kingdom. Continent.| Total. Kingdom. | constnens.| Total. 
Bushels. | Bushels. | Bushels. | B . | Bushels. |} Busheis. 

Jan. 1 1910_- av. +e 8,880.000/26,872,000! 5,882,000} 6;443,000 ge 
Dec. 25 1909-_. 7,280,000) 24,880,000) 5,865,000} 6,460,000}12, ‘800 

Jan. 21 = }1508p'000 Goo} 7: 840; 000120320 066 3,400,000} 5,100,000] 8,500, 
c --|18,480,000) 7, 26,320,000) 3,480,000} 5,360,000; 8,840,000 
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The visible su ply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 


seaboard ports Jan. 1 1910, was as follows: 
AMERICAN GRAIN STOCKS. 














heat, Corn, > Rye, Barley, 
bush. bush. bush. bush. bush. 
1,461,000 489,000 1,260,000 17,000 254,000 
ee > ee > deeees ,000 
449,000 Lee. . :..teeek 1,000 1, 
691,000 ,000 51,000 ae... itsdee 
775,000 2,179,000 ,000 137,000 1,000 
3,000 1,219,000 Ree! Tkgde s cy. eee 
156,000 Pn: * Chess  oiteas --. eheeee 
oerl ase 263,000 1,021,000 151,000 1,083,000 
845,000 201,000 110,000 23,000 1,000 
oS see 266,000 111,000 74,000 2,000 
3,225,000 1,928,000 3,220,000 n° maine 
408, ® 68, 55,000 31,000 
SE? Vine an 1,001,000 25,000 475,000 
2,904,000 17,000 1,055,000 251,000 714,000 
DD Miniwcecduse 1,729,000 676,000 4,000 ,000 84,000 
2,659,000 439,000 Se 3. ~aneethi: 2 paawie 
8, 102,000 1,047,000 ia “meke 
342,000 358,000 OPES. -biplakee vo,cuabeaeies 
Total Jan. 1 1910..27,736,000 8,465,000 11,180,000 814,000 2,655,000 
Total Dec. 25 1909_.27,362,000 7,387,000 11,106,000 07,000 2,925,000 
Total Jan. 2 1909..61,759,000 7,165,000 10,629,000 1,022,000 5,082,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush. bush bush. 
SN shinichin we gt ts es thee 385,000 35,000 See: 2: abbekwe 91,000 
Fort William-....--.--. E>" Rdeetder <0.) tmermain + ? t.anlete de: Sett okeiae 
a afloat......+ se i ly aN a a ne ae 1S ee 
Post Arthur. =........ De eeaede.": tape: CO, eeseee 2+ abet 
Other Canadian -__--.- Ds: ¢ aitwese t's) dheaak eiGeebees +" aiekbak 
Total Jan. 11910_. 8,963,000 35,000 oo. , lea OE 91,000 
Total Dec. 25 1909__ 8,988,000 38,000 8. Se eee 126,000 
Total Jan. 2 1909_. 6,415,000 26,000 SEG. ~  Seuwoon 4,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bus. bush. bush bush 
SEENON Vinuescdund 27,736,000 8,465,000 11,180,000 814,000 2,655,000 
IIE ipl tits oi. ones Oo 8,963,000 35,000 Me”... taéasnm 91, 
Total Jan. 1 1910..36,699,000 8,500,000 11,614,000 814,000 2,746,000 
Total Dec. 25 1909_-36,350,000 7,425,000 11,587,000 807,000 3,049,000 
Total Jan. 2 1909_.58,174,000 7,191,000 10,848,000 1,022,000 5,146,000 





THE DRY GOODS TRADE. 


New York, Friday Night, January 7 1910. 
In the primary market prices on heavy cotton goods have 
been advanced, especially on cloths which have been selling 
on a basis much below the present cost of the staple, and the 
revision upward is expected to continue as, even at the higher 
levels announced during the week, many goods have not yet 
been brought to a parity with cotton. Obviously selling 
agents are endeavoring to secure prices that will afford 
mills a reasonable profit and thus encourage continued 
operations by the latter; it seems equally apparent that 
unless buyers respond, manufacturers will have no recourse 
except to curtail production more extensively than they 
have so far. Not a few mills have been obliged to buy new 
cotton at top prices, and instances could probably be cited 
where orders already booked will be filled either with no 
rofit or at an actual loss. In some directions a slightly 
etter demand has been in evidence, but new business 
upon the whole has continued of a hand-to-mouth character, 
buyers still showing much conservatism in commitinents 
for the future. Many orders have come forward, but at 
old prices, which are not acceptable to mills. During the 
latter part of the week the pronounced unsettlement in the 
raw material market was a disturbing factor and served 
to make both buyers and sellers even more cautious. Jobbers 
have had a busy week, principally in charging up goods on 
old orders and making shipments which have been sub- 
stantial in the aggregate; they are now showing lines of 
spring merchandise, and road salesmen are starting out in 
search of business. A noteworthy development of the week 
was the action of Southern spinners and commission agents 
at a meeting held at Charlotte, N. C., in adopting a uniform 
price schedule for yarns representing an advance of 1 cent 
over quotations previously current; the new schedule was 
based on 16-cent cotton. The formal resolution adopted 
at the conference also urged immediate curtailment unless 
the higher prices are obtained. In the men’s wear market 
the feature was the opening of leading lines of staple woolens 
and worsteds for the fall season of 1910; the new prices, though 
generally higher compared with last year, do not show such 
radical advances as the trade had expected. The largest 
producers of staple dress fabrics have been booking fair 
orders for fall 1910, subject to confirmation when the new 
lines and prices for that season are opened, about the middle 
of January. In the silk trade orders are being accepted 
for delivery next fall on cotton-back satins; new prices 
named are about the same as last season’s openings. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this pet for the week ending Dec. 31 were 1,696 
packages, valued at $160,991, their destination being to the 
points specified in the table below: . 




















1909- 1908- 
Since Since 

“™ New York to Dec. 31. Week. Jan. 1. Week. Jan. 1. 
a as son cil ile ens wh Ao-eo mame 12 2,036 10 907 
Nici nemnake i we cnannme 2 1,104 ss aaa 1,529 
a cid hd hwddneamieioe 207 169,851 ates 25,164 
NN alla ik is ch en siselllpeniae $s deh oe dhabelbite we 8 17,290 15,489 
Cn ain sa on menienlte aren anes mime Bt 25,512 1,909 34,687 
dt ws wench ill Gh se mn ww aE nm 16,036 314 10,393 
OD iid cnet nen an be dani 488 40,011 261 29,602 

ee ln Ea on bem eke eine 14 1,733 se 1,802 
I , o nndtions cane ninawe 281 14,064 566 15,961 
DY Ms 3 0: isos cham em wali time ei 422 54,277 2,298 43,282 
Eb icnacnadedewen nemesis 262 23,898 605 22,594 
+ Setel .......... pa cséeceseecus 1,696 365,812 5,968 201,410 





The value of these New York exports since Jan. 1 has been 
$20,301,378 in 1909, against $12,252,443 in 1908. 

Buyers of domestic cottons have confined their orders, 
for the most part, to purchases for spot or near-by delivery, 
with little disposition shown to proceed on contracts at 
current levels. Bleached goods have moved in better 
volume, low constructions especially being in increased 
demand. A more active call has also been noted for com- 
paratively low-priced staple ginghams, which have been 
given preference over the higher-priced lines; a new jobbing 

rice of 1044c. net has been named on Toile du Nord ging- 
ams, effective January 10. Discounts have again been 
shortened on various lines of duck, some houses that have 
been selling 4-yard sheetings at 6c. are now asking an 
advance of 4c., and prices of Amoskeag tickings were 
advanced Wc. a yard and immediately placed at value. 
Trade in prints has been rather quiet, but is expected to 
improve shortly. Cotton linings are also quiet, lack of 
demand being attributed largely to the high prices ruling. 
Some duplicate orders for canton flannels and drills have 
been received from South American ports and further inquir- 
ies from Manila for prints; but trade with the Far East has 
continued at a standstill. In the print cloth market business 
has been only moderate. At Fall River Borden brokers 
raised their bid for regulars to 4%%c. for January, February 
and March deliveries, without much success, however. 
Standard wide goods are still quoted at 6c. 


WOOLEN GOODS.—The American Woolen Co. opened 
during the week lines of men’s wear serges, cheviots, un- 
finished worsteds, &c., for fali of 1910. The United States 
Worsted Co. also opened new lines for that season. As 
already stated, prices generally are higher than the level 
established a year ago, but on a number of lines, particularly 
worsteds, prices are apparently below those prevailing for 
deliveries during the coming spring. According to reports, 
the initial buying movement has not been as vigorous as 
agents expected. Demand for fancy carded wool suitings 
and fancy wool overcoatings has been quite satisfactory. 
In dress goods interest centers in new lines for next fall, 
which will be opened generally in the course of a week or 
two; some advance business has already been booked by 
mills, subject to confirmation. Spring dress goods are 
rather quiet outside of a fair call for serges and diagonals. 

FOREIGN DRY GOODS.—No important change has 
been noted in the market for imported woolens and worsteds. 
Linens have ruled comparatively quiet but strong. The 
burlap market displayed more activity, a fair volume of 
business having developed; light-weights are quoted at 
3.50 to 3.55c. and 10 &-ounce at 4.50 to 4.55c. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 31 1909 and since 
Jan. 1 1909, and for the corresponding periods of iast year, 
were as follows: 
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MUNICIPAL BOND SALES IN DECEMBER 
AND THE YEAR 1909. 


The number of municipalities issuing bonds was much 
smaller in December than in previous months, and were it 
not for the fact that large blocks of bonds were sold by New 
York, San Francisco and a half-dozen other places the total 
would have been much less than the average for that month. 
As it was, the disposals reached $26,417,229, but of this 
more than 19 millions were awarded by the following places: 
New York City, $12,500,000; San Francisco, $4,000,000; 
Holbrook Irrigation District, Col., $650,000; Sunnyside Irri- 
gation District, Idaho, $415,000; Schenectady, N. Y., $360,- 
000; Portland, Ore., $347,854; St. Francis Levee District, 
Ark., $325,000; Toledo, Ohio, $367,510; Cuyahoga County, 
Ohio, $300,000. Other loans made in December, but which 
cannot be properly included in our total, amounted to $25,- 
060,687, consisting of $21,432,396 temporary loans, $1,878,- 
291 Canadian debenture issues and $1,750,000 “‘general fund”’ 
bonds of New York City. The aggregate for December as 
well as the twelve months for a series of years is shown in 
the following table: 


Month of For the Month of For the 

December. Twelve Mos. December. Twelve Mos. 
1909... $26,417,229 $332,476,317[|1900_____ $22,160,751 $145,733,062 
1908__ 28,050,299 313,797,549/|1899____- 4,981,225 118,113,005 
1907... - 13,718,505 227,643,208 |1898__._- 7,306,343 103,084,793 
| ee 21,260,174 201,743,346|1897____-. 17,855,473 137,984,004 
Best = 0 8,254,593 183,080,023/)1896___-. 10,664,287 106,496 ,060 
1904... 9,935,785 250,754,946/1895____- 8,545,804 114,021,633 
1903... 13,491,797 152,281,050/1894__._ 13/486.374 117,176,225 
| ee 11,567,812 152,846,335) 1893___-_ 17,306,564 77,421,273 
WORST 15,456,958 149,498,689|1892__.__ 3,297,249 83,823,515 





The foregoing shows that the total of bonds sold during 
the twelve months in 1909 exceeded that for any other year, 
aggregating more than 332 millions. Our files show that in 
a majority of cases the sales made by the principal cities in 
1909 were considerably less than those made in the previous 
year. The long-term corporate stock and assessment bonds 
sold at public sale and to the sinking fund by New York City 
during the old year amounted to $72,566,074, compared with 
$73,340,859 in 1908. Philadelphia sold $19,375,000 bonds 
in 1908 and only $8,739,700 last year. Boston emitted 
$4,970,700 bonds in 1908 and $2,986,900 last year. Chicago 
issued only $1,500,000 in 1909 against $4,850,000 in 1908. 
Newark last year sold only $100,000 bonds, against $2,155,- 
000 the year before. During the year we also reported $159,- 
029,172 temporary loans, $106,495,519 Canadian loans, 
$5,700,000 bonds of United States possessions and $16,- 
750,000 general fund bonds of New York City, all of which 
are excluded. 

The following table shows the monthly output in each of 
the years 1909 and 1908: 





1909. 1908. | 1909. 1908. 

January -.$29,258,403 $10,942,968|July .-.-- $20,047,193 $21,108,678 
February - 17,938,316 60,914,174) August _.. 22,220,590 18,518,046 
March ... 32,680,227 18,912,083|September 21,757,971 34,531,814 
April -... 37,345,352 21,426,859|October -.. 16,046,336 14,078 ,829 
amos es 27,582,815  25,280,431|November 18,987,435 28 427,304 
June ....- 62,194,450 31,606,064| December. 26,417,229 28,050,299 
SOOM ww nd ndonckersaabuses deececutuanales $332,476,317 $313,797,549 


$27,706,359 


In the following table we give a list of December loans to 
the amount of $26,417,229 issued by 190 municipalities. 
In the case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given. 


$26,149,795 
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aaaveeer eres BOND SALES. 


1686_- sameaante Union oe. School 
District No. 20, N. 
64... Hickman County, RS ie aia 
1686__. Hicksville, Ohio__.......-..- 
125_._Highland Park, Rage = is ann amt te 
125_- Holbrook Irr. Dist., os Sed 
1686__ Hollywood School Distact, Cal. 
125._._.Hominy, Okla. (2 issues 
1686_.Hopkins County Gem. . School 
istrict No. 89, Tex.____--. 
1686__Houston County Com. School 
District No. 10, Tex__...-- 
1686_.Hutchinson Sch. Dist., Kan. 
125__Jackson ville Se 
1686__J ee om htge h. City, Ind_. 
1686__Jonesboro, Ala__......-.----- 
125__Joshua Ind. Sch. Dist., Tex _- 
1686_. Kansas City, 
1613_.Klamath Falls, Ore_.......-- 
1555_—~ Knoxville, Tenn _._......-. 
64...L8 Grande. Ob. nhc accuse 
1555..Lawrence, Mass..._......... 
1686 _-_ Licking County, Rs ta ce tol 
125__Lockland, Ohio 
125_.Logan Count 
125_-Lone Tree School Dist., Cal___ 
1686_.Luzerne County, Pa___..--__ 
64... MoAROm,: TOEs ics aks. cacy. 
1614__Marblehead, Mass______-____ 
1614__Marshall County, Ind___._-__ 
125_.Marshall County, Ala 
1555__ Marysville, Ohlo 
126_.Medford, O 


126_-.Missouri Valley, Iowa________ 
1687_-Mobridge, So. Dak__________ 
126__ Montgomery County, Ohio____ 
126_.Montgomery County, Ohio-_-___ 
126__Montgomery, Ala____....__- 
1687... Montpelier, Vt........... .. 
1555_ - Motley County, Tex....._... 
1555_._Mount Pleasant, Tex 
1687_.Muncie, Ind 


a 


126__New Cordell, “Okla. (2 issues) - 
1614..New Haven, Conn____.______ 
1614__New Haven, Conn 
1614. .New Orleans, La___......... 
64__New Rochelle, N. 
64__New Rochelle, N. 
64_._New Rochelle, N. Y_________ 
1555_._New York oy (3 issues) 
126..New Yor: Olty............. 
126_._.New York City (3 issues) 
580. -ole Township, Ohio 
126_._North Adams, Mass 
126__North Adams; Mass. 
1614._Oconomowoc, Wis__.___.____ 
1557..Omaha School District, Neb__ 
1688 _.Osceola Spec. Sch. Dist., Ark_ 
1688_ Oshkosh, 
1615_-Palmer Ind. Sch. Dist., Tex... 
64_. Petrolia Ind. Sch. Dist., Tex__ 
1615_.Phoenix S. D. No. 1 , Ariz___- 


Page. Rate. Maturity. 
122__Akron School oI District, Ohio... : 1912-1919 
1613..,AIDSEY, NN. Vids gscccctocsse 1929 
122__Alhambra City Sch. Dist., Cal_ 44, 1911-1935 
N63 Anson, Tex School City, Ind.... 3 _— wile eal 
3: Ind. Sch. Dist., Tex_. 5 1949 
188322As tabula, Ohio (4 issues) .._- 1. .. - <ammesaieibieaild 
122._Aw Sa, = «5 1924-1928 
1683__ Bainbridge ( ), f Revw fs 1914-1933 
1683. - Bainbridge ily pli i 2 Ry 1914-1921 
123_. Beaufort, So. Caro.....---.-- 5 41929-1949 
63_. Beaver Bounty. Pe Fay ae 4 1940 
1684__ Be e School Dist., Ark... 6 1910-1919 
123__Big Spring znd. Ss. D., "Tex... 5 d1914-1949 
1684__ Bloomin %, , “See 5 41914-1919 
123_. Branch ON. Pie ihis a atti «ues 4 1939 
123. _ Breckenridge, Deu os wadinn 5 1919 
1553__ Bristol County, Mass_...-..--.-. 4% 1910&1911 
123_.Brookhaven, Miss...-.....-.-- 5 1910-1921 
123_.Brown pg Com. Sch. Dist. 
OO 8, ER, QE ae 5 41919-1929 
1684. Buckley "Schoo! Dist., Wash.. 5 41910-1919 
138. LA ees Sab esawenewcus 4 1910-1928 
Ste oy , WEA idin d= eeeoe 4 1934 
123__Burnt airie Township, Ill__. 6 1911-1915 
1554__Carrollton, Ohio (2 issues)_... 4 1911-1920 
123__Chambersburg Sch. Dist., Pa. 4 Various 
a eR ee ae 
123. Cleveland School Dist., Okla__ 5 934 
1684__Clinton, Mass......-...-....- 4 1911-1930 
1684__Coffeyville Sch, Dist., Kan... 5 934 
123__.Cold Spring, DE aswocdénados 6. edbivece 
123__Collinwood, Ohio.-....------ 5 1918 
eee eee 3 1929 
123__Collin County Com. Sch. Dist- 
Pi Mis SEkchidads cncewns 5 41919-1929 
123- _Conconully, ida t«<egidite ade. imbeonwalis 
63_.Consort Bayou > a ee ee ee Ee 
1612__Council Bluffs Ind.S. D. ‘Iowa. 4 1919 
124..Crookstom, Minn. ........... 6 1910-1914 
124_._.Cummings Valley S. D., Cal.. 5 1917 
1612. Cutters, GO... ts2u 5... 2. 5 1939 
1685- “Cuyahoga County, Ohio___._- 4 1910-1929 
1643. . Davee: Gur... 226 ....-.-... 5 1910-1912 
1685-_- “7 aw Com. Sch. Dist. 
SSS. a ae 5 41919-1924 
1685.Denton y tt Com. Sch.Dist. 

Ns its asda as op -ctaocherun 5 d1919-1929 
1612_._De Queen, Ark.....-.-...-.. ep? YS 
2612... PE Een nantes cngen 4 1911-1915 

124__De Soto Parish, La___..-..... Soe ee 
BOGS 5 RO aiik ~ dsc cccwnden 4% d1929-1959 
124__East Orange, N. J_-.---.---- 4 193 
1613__ Elkhorn, «RN Re RSE 5 41914-1929 
1685__Essex County, Mass__..-_-_- 4 1916-1923 
1685__Franklin County, Kan__-._--- 5 1911-1920 
226. c Pres NO cdisdinn co cdatiwne 6 ar 
1613_-_Gallia pean, A rs Liat sna s.r 4% 914 
1554__Gloucester City, N. J.--..--.-. 5 ioze 
4 1685__Grand Rapids, ag SS Se 1910-1914 
1554__Grand Tower Drain. & Levee 
RN, TR ideas Oka. 6 1913-1921 
124_.Grayson County Com. School 
trict No. 105, Tex....-.- 5 41914-1919 
1246... Geeemport, Ni Bis. ia... 2s 4 1911-1918 
124_ gtr en gh a owe 4 1919 
1613__ Greenville, BS 6 2 a wikia ne 5 1930 
124__Greenwich, Ohio (6 issues)... 5 1910-1919 
1613_.Greenwood, Miss. (2 issues)... 5 1929 
1685__Grimes County Com. School 
District No. 23, Tex......-. d1919-1929 
64_.Hamilton, Ohio (2 issues)... 4 1924 
1554__ Hancock County, Ind___-_-.-- 4% 1912 
1613_ —— ge om. Sch. Dist 
Be, TOR AMA wonpenita 5 41919-1949 


4.20 1912-1948 
4% 41914-1929 


5 


5% 


6 
4 


4% 


1911-1915 
1940 
1920-1929 
1914-1943 
1921-1935 


d1919-1929 
d1919-1929 
1919 
1914-1924 
1910-1918 


1939 
d1914-1919 
1940 


41920-1930 
1910-1919 
1914-1915 

1919 

ai915 

1927 
1915-1934 
d1929-1949 
1910-1924 
1911-1917 


1911-1914 
1911-1916 


1916 
1917-1922 
1915-1930 
1911-1930 

1939 

41919-1934 
1930-1934 


1918 &1919 
Bs? es 


ax9i0-1014 
1959 
1958 
1958 
1910-1916 


1910-1914 
1910-1927 


@1919-1929 
a1919-1949 
1929 


12,928 
11,700 


30,000 


1,300 
35,000 
16,000 


10,000 
37,000 
45,000 

3,000 
50,000 


30,000 
36,000 


1,000 


-<-<<<8 


100.16 
100 
103.516 
383.063 


100.588 


104.466 
100.1 
100 
100.44 
102.099 
102.476 
103.213 
100.20 


3,000 104.80 
anes ose v100.669 


15,000 
14,000 





,000 
125,000 





104.303 
100 


109.28 
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oe 





rye rc Tiere rT. 4% 


1400. .heaseomny. _ Se a ae 
1615_. Richmon Meo 4 Fe 
1688_. Rockford S. D. No. 4, No.Dak. 
1557._Rosedale, Kans....._....... 
1688__St. Francis Levee Dist., Ark. 
1 be al , So. Dak 

127. Salida Sch. Dist. No. 7, 
1615._San Francisco, Cal. (5 issues). 
1615. San Francisco, Cal ........-- 
1557__Santa Barbara, Cal__...--.-... 
1688__Schenectady, N. Y..-.--.-.---- 


1688. Scott -S. D. No. 5, Ohio-- 


pe 
RK RK 


oe pe 


Co. 8S. D. No.7, Wyo. 

1689__Sherwood, Ohio._........-..- 
1615._Solano County, Cal 

128_.Sommerville Co. Com.S.D.,Tex. 

1498__South Bend, Ind_.___.-.----- 

65_.South Milwaukee, Wis 

5616. field Pleasure Driveway 

& 


PO 


ark District, Ill... - 4 
1616__Springfield, Minn.._....-_--- 6 
1616__Stark County, No. Dak_--_---. 4 

$36. amit, Miss... 6.26......... 6 
1689__Sunnyside Irrig. Dist., Idaho. 6 
1616__Sussex County, N. J_..-.----. 4 

DLE, IN, FS Sodcwnccnucs 4 
1689_.Tacoma, Wash-.-.-.-..--..-..--- 4% 


128_._Texas Co. S. D. No. 8, Okla_. 6 


128__Toledo, Ohio (10 issues) __.._- 5 
Sk Re. PMN Shei celLakbn ocun 4 
RR OO ee er 4 
1689_.Toppenish, Wash.......--... .. 
Bsn kK CEES Eh Cendmancsswcushe 4 
ONS Se a a ee ee 
65__Tuscaloosa, Ala. (2 issues)_._.. 5 
1558__Twin — Sch. Dist., Idaho_- : 
(ORL PS ee ae 
OR ee ee eee eee 4% 
| Ty a a Ee ee coe 4% 
a OE SS A eee 4% 
1558__ Valley County, Mont__._---- 4% 
1689_. Walt » MG Sate oo alle a 4 
129_. Watertown, Mass... .-- 4 
129__ Watertown, Mass__.....---... 4 
129._.Wathena, Kan.-.-.........-.- 5 
1558... Webb City, Mo_-.-....-.---- 5 
1559__ Westfield, N. Y.-..--.------ 4% 
1617__. Weston, Ore-....-..--.----- 5% 
689__ West Union, Ohio___.__.----. 6 
1617_. White Plains, N. Y.._------- 4% 
65__ White Plains, N. Y.-.------- 4.10 
65... Wilmington, No. Caro___-_-..- K 


o. Caro 4 

90_. Wise Co.Com.S.D.No.23,Tex.. 5 
1690_.Wood County, Wis__.-_..--- 4 
129... Woodward Co.S.D.No.55,Okla | 


129_. Wooster, RAT Se > Go 
129_. Wooster, Ohio.-.....------- 4% 
690__ Worcester, Mass...........--. 4 
690_. Worcester, Mass__._...._---- 4 
Worcester, Mass_.......----- 3% 


690-- 
1617... Worthington, Minn.___.-.... —- 
1617_. Youngstown, Ohio (4 issues).. 5 


1914-1928 


d1929-1949 
1911-1915 
1920-1924 
1912-1920 
1924-1 
1915-19. 
1934 
mee yes 


1949 
1910-1927 


1928 &1929 


1910-1911 
1911-1935 
a1919-1929 
1910-1919 
1915-1934 
1910-1913 
1910-1934 


9 
d1919-1929 
1921-1930 
1939 
1941-1944 
1929 
1910-1915 
1929 
1940 &1941 


1919 &1929 
1930 


1929 
1910-1927 
1910-1917 
1910-1914 


1930 
1911-1920 
1914 


d1919-1929 
1913&1914 
1924 


1911-1915 
1940 
1939 
1950 

@1914-1919 

1915-1929 

1930 


Total bond sales for December 1909 (190 municipali- 


ties, covering 245 separate issues) 





a Average date of maturity. 
year and mature in the later year. 


fnclu e 


issued by New York City. 
y And other considerations. 


Rate. Maturity. Amount. 


15,000 
98 

















Price 


° 103 
3,640,000} 106.97 


360, 
40,000 102.1075 
ty 2100 


30,000 


15,000 


130,000 
1,000 
7,000 
2,100 

20,000 
15,000 
20,000 

12,000 

11,295 


k$26,417,229 


d Subject to call in and after the earlier 
k Not including $21,432,396 of tem- 
loans reported, and which do not belong in the list; also does not 
$1,815,816 of Canadian loans and $1,750,000 ‘‘general fund’’ bonds 
z Taken by sinking fun 


100.38 
10 


-<<-2ee< 


100.622 
102.387 
104.145 
101.226 
101.178 


101.50 
102.57 
100 


100.274 


103.022 
104.166 


as an investment. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page. Name. Rate 
190. .Ayimer, Que- ._............. 5 
66__ Bracebridge, Ont___.__.-----. 4% 
130__Campbelltown School District 
No. 2297, Sask.........-... 5% 
130__Canton, Alberta.......--.--. 5% 
1690__Cardston, Alta__.....-.-_--- 6 
1$0__Carnduff, Sask.._......----. 5 
1690__Claresholm Sch. Dist., Alta... 5 
130__Clearview, N.B,_..---.------ 5% 
1690__ Dover Township, Ont_____-_-. 5&6 
130._ Fort Saskatchewan, Alberta... 6 
140. -Geo town, Ont_....-..---- 5 
1618_- Hope S. D. No. 660, Alta 5% 
130__Granum 8. D. No. 1289, Alta. 5% 
130__Guelph, Ont_.-.......--.--- 4% 
130-_- iil sw soukn 5 
130..Hudson Township, Ont____-- 5 
130_.Keephill’s School Dist., Alta... 5% 
1618_ “Kipling School District, Sask... 5 3 
130. .Loudoun Sch. Dist., Man_---- 5 
1618_._Lucknow, Ont__-....__---.-- 5 
Se eee, OOK... oct ako oe 
1601_.Midland, Ont___-.._-....--- 5 
er ee 5 
130__ Milk River Val. S. D., Alta... 5% 
1691_. Millet School District, Alta... 5% 
feeu..Mimeke, Man............... 4 
130_.Montmartre Sch. Dist., Sask. 6% 


66. _ Montreal Catholic S. D., Que... 4 
66. ._.Newmarket, Ont____._-._-.. 
1691_._.New Westminster, B. C___--- 5 
130._North Vancouver, B. C__---.- 5 


66.._Notre Dame de Grace, Que... 4% 
131_.Okotoks, Alberta_..__._..-.- 6 
1691 _ . Osgoode Townenp. RS 5 

1618__ Ottawa Separate 5. D., Ont... 4% 

$1_.Paragon Sch. Dist., Sask. ----. 5% 
F131__Pipestone, Man_-.........--- 4 
1618._Point Grey, B. O.....-...... 5 
1691 . . Roxborough Toseemp. Ont... 5 
131_. Russia School Dist., Alberta... 6 


1618__St. Jean S. D. No. 1508, Man. 6 


~-Semans'S. D. No. 2426, Sask-- 8 4 

1691__Strathroy, Ont.........-.-..- 

oi. .Strasmroy, Ont. .........-.... 5 
ta ial eves arrent, Heck tect TER Re ° 
(eM PME Cob eho ntin 

1618__ Winchester, Ont .......----- 5 


Maturity. 
1947 
1929 


1920 
1919 
1910-1939 
1929 
1910-1939 
1911-1930 
1914-1919 
1910-1929 
1910-1929 
1911-1920 
1910-1929 

1919&1929 
1910-1924 
1910-1929 

1919 
1910-1929 
1911-1930 
1910-1924 
1910-1929 
1910-1939 


1929 
1910-1924 
1949 
1910-1929 
1959 


1910-1919 
1910-1919 
1939 


1934 
1914-1919 
1919 


1919 
1911-1930 
1919 
1910-1929 
1910-1919 
1919 
1910-1919 
1910-1929 
Total....- wo cnwnewwcoweceneseeeene-e-- $1,878,291 


Amount. 
$1,000 
45,000 


1,200 


2,000 
2,800 
0 


96.895 


100.607 





REVISED TOTALS FOR PREVIOUS MONTHS. 


The follo items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our — in which the reasons 
or these eliminations may be found. 

PEE: nanway, NOT" Gag ag ence nn en neon ANOS 
BOs 2 ROU SEOOO, (OMI Wren a cc cdincnnscccupntpasansouahnen 63,000 


We have also learned of the following additional sales for 


previous months: 


re: Name. Rate. Maturity. Amount. : 
SR Fe a 4 1914 $371,966 100 
ee Se a 5 41929-1949 25,000 100 
124_- School District, Mich. 5 1920&1925 20,000 107.72 
124__ East Palestine, Ohio (October) 6 1910 1,200 100 
124_. Edmond, Okla. (3 issues) - _--. 6 1934 35,000 102.75 
63_. Township Union School 
a re, 40. Ee. onsen 4 1916,°17&'18 45,000 -..... 
124._Grand Rapids, Minn. (Sept.).. 5% 1924 ae ae 
125__ Hilisdale - N. J. (Sept.)_. 5 1919-1933 15,000 102 
125__Love County, Okla. (2is.,July) 5 1920-1929 75,000 104.30 
125..Matagorda Ind. Schooi Dist., 
tes., (Octohed) ... Jaci ccues 5 d1919-1929 1,500 100 
64_._Merkel, Tex. (October)_.___- 5 d1929-1949 25,000 100 
64_. Morristown, N. Y.(October)_. 4 1910-1939 15,000 100.666 
126_.Mount Vernon Ind. School 
District, Tex. (October)... 5 d1939-1949 8,250 100 
187...Pensecola, Fis. ............. 4% 1936 100,000 y96.825 
64. _St. Clairsville, Ohio__....._.. Oe dipcismiaiinds 2,650 101.241 
65._Santa Barbara County, Cal... 6 1910-1929 100,000 100.60 
128__Shelbyville, Ind____..__.___- 4 1911-1921 15,500 100.816 
128. Southold S.D.No.16,N.Y.(Sep.) 4 1912-1936 25,000 
§128__Terrace Park, Ohio (October). 4% 1912-1921 S 2a 
65... Wichita, Kan. (August) _____. 5 1913-1919 29,000 101 


All the above sales (except as indicated) are for November. 
These additional November issues will make the total sales 
(not including temporary loans) for that month $18,987,435. 





News Items. 


Virginia—West Virginia.—Argument in Debt Case Con- 
cluded.—The hearing in the debt-settlement case before 
Special Master Charies E. Littlefield came to an end last 
Saturday night (Jan. 1). Mr. Littlefield will now take the 
case under consideration and prepare his report to the United 
States Supreme Court. See V. 89, p. 1438. 





Bond Proposals and Negotiations this week 
agave been as follows: 


Akron School District (P. 0. Akron), Ohio.— Bond Sale.— 
The $50,000 4% Lincoln School bonds voted on Nov. 30 
1909 (V. 89, p. 1553) were sold on Dec. 1 1909 to the Sink- 
ing Fund Trustees at par. 

Denomination $1,000. Date Dec. 15 1909. Interest semi-annual. 
Maturity $5,000 yearly from 1912 to 1917 inclusive and $10,000 in each of 
the years 1918 and 1919. 

Alhambra City School District, Los Angeles County, Cal. 
—Bond Sale.—On Dec. 20 1909 the $50,000 414% 1-25-year 

serial) bonds described in V. 89, p. 1553, were awarded to 
os Angeles parties, according to reports, at 101.40—a basis 
of about 4.358%. 


Aquilla Independent School District (P. O. Aquilla), Hill 
County, Tex.—Bond Sale.—Reports state that the $8,500 
5% 40-year school-house bonds registered by the State 
Comptroller on July 15 1909 (V. 89, p. 238) have been sold. 


Ashtabula, Ashtabula County, Ohio.—Bids Rejected.— 
All bids for the $390,000 4% coupon river-improvement 
bonds offered on Dec. 29 1909 and described in V. 89, p. 1494, 
were rejected. 


Auglaize County (P. O. Wapakoneta), Ohio.— Bond Sale. 
—The $24,000 5% county infirmary bonds described in 
V. 89, p. 1494, were awarded on Dec. 29 to Hayden, Miller 
& Co. of Cleveland at 111.841 and accrued interest—a basis 
of about 4.012%. The following bids were received: 


Hayden, Miller&Co., Cle__ $26,842 00| Field, Longstreth &Co.,Cin.$26,525 00 
Prov.Sav.&Tr.Co., Cin... 26,767 20/ First Nat. Bk., Wapak’ta_. 26,525 00 
Seasongood &Mayer, Cin_. 26,707 20} OhioSav.Bk.&Tr.Co., Tol. 26,520 00 
Cit.SafeDep. &Tr.Co., Tol. 26,678 00/ Otis & Hough, Cleveland. 26,460 00 
Cleveland . Co., Cleve. 26,658 00/| Fifth-ThirdNat.Bk., Cin. 26,417 
HarrisTr.&Sav.Bk., Chic. 26,630 14| First Nat. Bk., Cleve___-_ 
O.E-Denison&Go., Cleve. 26,613 60 NewFirstNat. Bk. Colum : 

26,527 20| Farson, Son&Co., Chic__. 24,091 
accrued interest in addition to their bids. Ma: 
- A 1 as follows: $5,000. yearly from 1924 to 1927 inclusive and $4, 





Avon, Livingston County, N. ¥.— Notes to Be Issued Next 
Spring.—We are informed that the road and bridge notes 
mentioned in V. 89, p. 1494, will be issued next spring and 
that they will be disposed of to the local bank. 

Bakersfield-Kern City, Cal.—Consolidation.—The electors 
on Dec. 20 1909 voted to consolidate these two cities. The 
vote in Bakersfield was 518 to 186 and in Kern 265 to 154. 

Bartow County (P. O. Cartersville), Ga.— Bonds Proposed. 
—We are informed that the last Grand Jury recommended 
the issuance of $200,000 bonds. Our informant adds, how- 
ever, that up to Dec. 25 1909 the Board of County Commis- 
sioners had taken no action on the recommendation. 


Bay City, Tex.— Description of Bonds.—We are advised 
that if the $13,000 water and street bonds voted on Nov. 10 
1909 (V. 89, p. 1365) are approved by the Attorney-General, 
they will take the place of the $12,000 street and $3,000 
water 5% bonds voted (V. 89, p. 238) on July 10 1909. 
The original issues were withdrawn from the market as the 
Attorney-General refused to approve them on account ofja 
technicality. 
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Bayou Terre-aux-Boeufs Drainage District, La.—Bond | awarded to Chisholm & Chapman at 103.51—a basis of about 
Offering.—Proposals will be received until 12 m. Feb. 8 by | 4.291%. Following are he Dh 


the Board of Commissioners, B. F. Estopinal (P. O. St. 


aor Secretary, for $165,000 5% bonds. 


piporiy, AF Artiele ® 281, Constitution of Louisiana. Denomination $1,000. 
Maturity 40 te 49 thé Board gubyeet f to call after 10 years. Cer- 
rae $2,500, payable of Commissioners, is required. 

H.L. ghee fo Hennen Bidg., - ocauae is Attorney for the Board. 


The official notice of this fend offering will be found among 
the advertisements elsewhere in this department. 


Beaufort, Beaufort County, So. Oar.—Bond Sale.—On 
Dec. 15 1909 the People’s Bank of Beaufort was awarded at 
101.50 the $43,000 5% 20-40-year (optional) os water- 
Tos and electric-light-plant bonds described in V. 89, p. 
14 


Bellaire School District (P. O. Bellaire), Belmont County, 
Ohio.—Bond Sale.—The $9,000 4% school bonds described 
in V. 90, p. 63, were sold on Jan. 3, it is stated, to the Dollar 
Bank of laire for $9,001—the price thus being 100.011. 
Maturity Sept. 15 1916. 


m.. Spring Independent School District (P.O. Big Spring), 
weet County, Tex.—Bond Sale.—The $16,000 5% 5-40- 
vax (optional) bonds registered by the State Comptroller 
on Sept. 23 1909 (V. 89, p. 869) have been bought by the 
Woodmen of the World at par. 


Bluffton School District (P. O. Bluffton), Wells County, 
Ind.—Bonds Proposed.—It is stated that this district in- 
tends floating an issue of $49,000 4% school-building bonds. 
Denomination $50. Interest January and July. 


Boone County (P. O. Lebanon), Ind.—Bond Offering.— 
Proposals will be received until 11 a. m. Jan. 15 by B. F. 
Herdrich, County Auditor, for the $200,000 4% coupon 
court-house bonds. 


Denomination $1,000. Date Jan. 15 1910. Interest May 15 and 
Nov. 15 at the First National Bank of Lebanon. Maturity $10,000 each 
six months from May 15 1911 to Nov. 15 1920. ‘These bonds were offered 
without success as 34s on Nov.15. See V. 89, p. 1365. 


Brady Township (P. O. Bryan), Williams County, Ohio.— 
a d Offering .—Proposals will be received until 12 m. Jan. 12 
enry Reifel, Township Clerk, for $5,000 444% coupon 
blghway-improvement bonds. 


thority Section 2835, Revised Statutes. Denomination $500. Date 
Jan “i 1910. Interest semi-annually in West Unity. Maturity $500 yearl 
on Mch. 1 from 1911 to 1920 inclusive. Pu Tr to pay accrued interes 


Branchville, Sussex County, N. J.—Bond Sale .—The 
$20,000 water-works bonds (the unsold portion of the issue 
of $30, 000 416% 30-year goid coupon bonds dated July 1 1909 
mentioned in V. 89, p. 1236), have been disposed of to local 
investors at 102. 


Breckenridge, Wilken County, Minn.—Bond Sale.—The 
Thos. J. Bolger Co. of Chicago, offering par and accrued 
interest, was the successful and only bidder on Dec. 27 1909 
for the ‘$15, 000 5% 10-year coupon general fund refunding 
bonds described in V. 89, p. 1684. Interest semi-annually at 
place to suit purchaser. 

Broken Arrow, Tulsa County, Okla.—Bond Offering.— 
Proposals will be received until 8 p. m. Jan. 10 by P. A. 
ror. City Clerk, for $37,000 5% coupon water-works bonds 
voted on Dec. 1 1909. 


Denomination $500. Date Jan. 1 1910. 
of bonds bid for office. Maturity Jan. 1 _—_ 
of bonds bid for, payable to the ven Clerk, is uired. Bonds are tax- 
exem Bonded debt, including t issue, $42,500. Assessed valuation 
$600,D00. Real valuation (estimated) , $950 ,000. 


pa et ry Miss.—Bond Sale.—An issue of $12,000 5% 
1-12-year (serial) city-hall bonds was sold on Dec. 30 1966 
to the Commercial Bank of Brookhaven at 101.25—a basis 
of about 4.775%. The following bids were received: 


Commercial Bk., Brookh’en-_$12, aad Ep ene Fy .&Tr.Co., Br.ai2,100 
John Nuveen & Co. , Chicago - 12:000 
a ~~ @ And furnish bonds. 


We are ee that several other bids were also received mae were nee 
considered, to the fact that they were not Bat property. nade 
nomination si. Date Jan. 15 1909. In 


Brown County Common School District No. 49, Tex.— 
Bond Sale.—The Brown County School Fund has purchased 
the $1,500 5% 10-20-year (optional) bonds te by the 
State Comptroller (V. 89, p. 1294) on Oct. 22 1909. 


Buffalo, N. Y.—Purchasers of Bonds.—The purchasers of 

the $371, 066 66 4% 5-year registered Elmwood Ave. im- 

orovement bo nds me A of at par on Nov. 29, wereas fol- 

ws: $270,000 awarded to the Bank for Savings i in the City 

of New York, $100,000 awarded to the East Side Savings 

Bank of Rochester and $1,966 66 awarded to the German- 
American Bank of Buffalo. 

Bond Issue.—The issuance of a $1,440 4% bond has 
been authorized. Under the terms of the ordinance the 
bond is to be taken at par by the City Comptroller in 
trust for the Western New York & Pennsylvania Railroad 
Grade Crossing Sinking Fund. The bond will be dated 
Jan. 1 1910 and will be payable, both principal and interest, 
on July 1 1910 at the City Comptroller s office. 

During the month of December 1909 $50,000 water-re- 
funding and $11,410 38 monthly-local work 4%, bonds were 
punsiased by the various sinking funds at par. The former 


Interest semi-annually at the 
Certified check for 5% 


e matures $2,500 yearly on Dec. 15 from 1910 to 1929 
inclusive, while the latter issue is due Dec. 15 1910. Both 
issues are dated Dec. 15 1909. 


Burlington, N. J.—Bond Sale.—On Jan. 4 the $17,000 
4747 coupon (with privilege of registration as to principal) 
city- 


ll-remodeling bonds described in V. 89,p.1684,were 





Beat. Grant is ie: a ae BC 7 


N. Y....101. 
"Maturity os Bies.. 1 1939, 


z, | % ‘Wobingon 8'Go-n o 100.11 


Burnt Prairie Township (P. O. Burnt Prairie 
County, Ill.—Bond Sale.—On Dec. 18 1909 aire /bo046% 
special bridge bonds were awarded to the National B 

rmi at par and accrued ge 

Denomination $1,000. Date Dec. 11909, Interest annual. 
part yearly on Dec. 1 from 1911 to 1915 inclustve. 

Caldwell County (P. O. Lockhart), Tex.—Bonds Not Sold. 
Cots di has yet been made of $50,000 5% 5-40-year 

optional) Road District No. 1 bonds, bids for which were 
ed until Aug. 5 1909. 

Denomination $1,000. Date July 12 1909. These bonds were regis- 
tered by the State Comptroller (V. 89, p. 299) on July 22 1909. 

California.—Bond Sale-——-N. W. Halsey & Co. of San 
Francisco were the successful and only bidders on Jan. 3 
for the $250,000 4%, gold coupon San Francisco sea-wall 
bonds, a description of which was given in V. 89, p. 1554. 
They paid par. Maturity Jan. 2 1924, subject to call, how- 
ever, part yearly on Jan. 2 beginning 1915. 


Canyon, | Randall County, Tex.—Bond Sale.—An issue of 
$25,000 5% 20-40-year (optional) water-works and sewer 
coupon bonds offered on Nov. 19 1909 was sold on Nov. 29 
1909 to the contractor, H. A. Campbell, at par and interest. 

Denomination $1,000. Date Aug. 4 1909. Interest annually in New 
York or Canyon City, at option of the holder. These bonds are exempt 
from taxation pos were registered by the State Comptroller (V. 89, p. 1495), 
on Nov. 26 1909 

Carroll, Neb .—Bonds Not Sold.—No award has yet been 
made of the $9,000 514% 20-year water-works bonds, bids 
for which were asked until Oct. 8 1909. 


Chambersburg School District (P. O. Chambersburg), 

County, Pa.—Bond Sale.—An issue of $27,800 4% 

pan, sa te han bonds was disposed of on Dec. 18 ted 
as follows: 


$1,000 due 1911, awarded to H. S. Gilbert at 101. 
2,800 awarded to W. K.S as follows: $1,000, due 1911, at 100.50; 
$400, due He at 100.70; $400, due 1913, at 100.55, and $1,000, 
due eres at 101. 
2,000 awarded M. Orr as follows: $1,000, due 1912, at 100.80, and 
$1,000, ‘ous aoi4 .- 100.30. 
2,000 awarded to G mmell as ome $1,000, due 1912, at 100.70, 
d $1,000, due Leis. at 100.7 
600 ane 1914, awarded to G. Da os Sa t 100.40. 
1,400 awarded to J. A. Mewwa, $400, pS 1914, at 100.90, 
due 1917, By 5 101. 25 
10,000 awarded > Stewart as follows: 1,000, due 1915, os 100.85; 
$2,000, Sa ‘ate, cy 100.95; $2,000, due arn at 100.75; $1,000, 
due 1920, at 100.95; $1,000, ‘due 1921, at 101.35; $1, 006. due Bie 3 
at 101 30: $1, ae, due 1922, at 101, and $1,000, due 1925. at 101.25. 
6,000 awarded to A. Wood as follows: $1, e 1917, ms 101.05; 
$1,000, an 518° at 100. 80; 1,000, due 1918. ms 100.7 ; $1 A. 
due 1023, 4 -_" .30; $1,000, due 1924, at 100. 85; and 1. 000, due 
a 


2,000 awarded to H. Siaughenhaup as follows: $1,000, due 1920, at 100.75, 
and $1,000, due 1921, at 101.35. 
Denomination $200. 


Cheviot, Hamilton County, Ohio.— Bond — 
Proposals will be received until 12 m. Jan. 10 Chas. 
Craig, Village Clerk, for $1,500 watenagliiaiou, $1,000 
fire-department and $1, 000 highway-improvement 5% cou- 
pon bonds. 


Authority, Sections 2835, 28350, 2836 and =f Revised Statutes. De- 
nomination one-tenth of each issue. Date Dec - Interest semi. 
h - Maturity 10 years- 
Certified check for 10% of each issue 
jurer, is required. haser to pay 


Chillicothe, Li County, Mo.—Bonds Voted.—An 
election held Dec. 23 1909 is said to have resulted in a ma- 
jority of nearly 500 votes in favor of the issuance of $50,000 
electric-light-plant bonds. 


Claremore, Rogers County, Okla.—Bond Election Pro- 
posed.—Papers state that this city is making arrangements 
to vote on the issuance of the following bonds: $17,500 for 
water purification, $17,500 for water-works-extension, $15,- 
500 for a city park building and site and $10,000 for parks. 


Cleveland School District (P. O. Cleveland), Shawnee 
County, Okla.— Bond Sale.—The $16,000 5% 25-year school 
bonds, proposals for which were asked until Nov. 15 1909 
hye 89, p. 1294), have been sold to G. W. Lillie of Pawnee 
at par. 

Cold Spring, Stearns County, Minn.—Bond Sale.—The 
$11,000 water-works bonds voted on Nov. 22 1909 (V. 89, 
p. 1439) have been disposed of as 4s to the State of Minnesota. 


Collin County Common School District No. 62, Tex.— Bond 
Sale.—The $2, 500 5% 10-20-year (optional) bonds registered 
on Nov. 10 1909 (V. 89, p. 1366) were disposed of recently 
to the Permanent School Fund of -Collin County. 


Collinwood, Cuyahoga County, Ohio.—Bond Sale.—On 
Dec. 13 1909 an issue of $3,610 5% bonds was awarded to 
the First National Bank of Cleveland for $3,755 60, the price 
thus being 104.033. 

Date Oct. 1 1909. Interest semi-annual. Maturity 1918. 

Conconully, Okanogan County, Wash.—Bond Sale.—The 
$5,500 water-works bonds voted on Oct. 15 1909 (V. 89, 
p. 1294) have been sold to the State of Washington at par. 

Conway, Beaver County, Pa.—Bonds Not Sold.—We are 
advised that no award has yet been made of the $20,000 5% 
coupon ee on ae bonds offered on Oct. 4 1909 
and described in V. 89, p. 870. 


Maturity 


and $1000, 
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Crookston, Folk County, Minn.—Bond Sale.—On Dec. 14 
1909 $2,361 90 6% Alexander St. and Riverside Ave. sewer- 
construction seomernent) bonds were awarded to the Board 
of Sinking Fund Commissioners for $2,376 90, the price 
thus being 100.635. 


Denominations $228 88 and $243 38. 
annual. Maturity part yearly for 5 years. 


Croswell School District (P. O. Croswell), Sanilac County, 
Mich.—Bond Sale.—An issue of $20,000 5% school-building 
bonds was awarded on Nov. 15 1909 to Reynolds, Watson 
& Co. at 107.72. 

Date Jan. 1 1910. Interest annual. Maturity $10,000 in 10 years 
and $10,000 in 15 years. 

Cummings Valley School District (P. O. Tehachipi), Kern 
County, Cal.—Bond Sale.—The $3,500 5% 7-year school- 
building bonds proposals for which were asked until Dec. 2 
1909 were sold on Dec. 9 1909 to the First Bank of Kern at 
101.60—a basis of about 4.729%. In- 
terest annually in June. 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Ofjjer- 
ing.—Proposals will be received until 11 a. m. Jan. 12 for 
pe rs 414% coupon Miles Ave. No. 3 improvement 

onds: 


$22,000 assessment bonds. Denomination $1,000. Maturity $1,000 each 
six months from April 1 1910 to Oct. 1 1918 inclusive and $2,000 
on April 1 1919 and $2,000 on Oct. 1 1919. 

94,350 county’s share bonds. Denomination $1,000; except one bond of 
$350. Maturity $350 April 1 1910, $2,000 Oct. 1910, $5,000 
each six months from i 1 1911 to Oct. 1 1918 inclusive, $6,000 
on April 1 1919 and $6,000 on Oct. 1 1919. 

Authority Section 22b and 4637-9, Revised Statutes. Date Jan. 1 1910. 
Interest on April 1 and Oct. 1 at the County Treasurer's office. Certified 
check for 1% of bonds bid for, payable to the County Treasurer, is required. 
Purchaser to pay accrued interest. 


David City, Butler County, Neb.—Bond Offering.—Pro- 
posals will be received until Jan. 12 for the $20,000 
water-extension and $20,000 electric-light plant 5% bonds 
mentioned in V. 89, p. 1366. 


Authority Sections 8705 and 8928 Cobbeys Complete 1909 Statutes. 
Denomination $500. Date Oct. 1 1909. Interest semi-annually at the 
State fiscal agency in New York City. Maturity 20 years from date, the 
water bonds being subject to call after 10 years and the electric-light bonds 
subject to call after 5 years. Certified check for 10% of amount bid is 
required. Official circular states that no previous bond issue has ever 
been contested and that there is no litigation pending affecting the validity 
of these bonds, the corporate existence or the boundaries of said munici- 
pality or the title of its present officials to their respective offices. 


Delano, Wright County, Minn.—Bond Ojfering.—Pro- 
nae will be received until 2 p. m. Jan. 10 by Fred. Brandes, 
illage Recorder, for $2,500 water-tower and tank bonds. 


Denomination $500. Date Jan. 1 1910. Interest (rate not to exceed 
6%) semi-annually at such place in the State of Minnesota as the purchaser 
may desire. Maturity $500 yearly on Jan. 1 from 1921 to 1925 inclusive; 
subject to call after Jan. 1 1915. 


De Soto Parish (P. O. Mansfield), La.—Bonds Awarded in 
Part.—Up to Dec. 23 1909 about $35,000 of the $70,000 5% 
coupon road-building bonds offered on Oct. 15 1909 and de- 
setibad in V. 89, p. 947, had been disposed of at par to the 
Whitney Central National Bank of New Orleans “and others.” 

Detroit, Mich.—Bond Sale.—The following bids were 
received on Jan. 3 for the $216,000 public-school and the 
$149,000 sewer 344% 30-year coupon bonds described in 


V. 89, p. 1612: 
$216,000 bonds. $149,000 bonds. 
Sinking Fund Commission--_..........---- $224,186 40 $154,647 10 


Date Dec. 17 1909. Interest 


Denomination $500. 


Hetroit Trust Co., Detroit.............. -- 221,219 40 152,735 60 
Security Trust Co., St. Paul_............-. Py) EE ” PRR eee ere 
N. . Halsey & Co., Chicago..__........ 219,045 60 150,504 90 
Matthew Finn, Detroit (for $100,000 bds.)_._ 100,888 00 LL __L_L 
Chas. Stephens, Trowbridge (for $2,000 bds.) pa OR Rea Sa 


East Cleveland School District (P. O. East Cleveland), 
Cuyahoga County, Ohio.—Bond Offering.—Proposals will be 
received until 2 p. m. Jan. 17 by H. F. Jordan, Clerk Board 


of Education, for the $100,000 414% coupon school bonds- 


voted (V. 89, p. 1236) on Nov. 2 1909. 


Denomination $1,000. Date, day of sale. Interest semi-annually at 
the Superior Savings Bank & Trust Co. in Cleveland. Maturity 20 years. 
Certified check on some bank in Cuyahoga County for 10% of bid, made 
payable to the Treasurer Board of Education, is required. Bonds are non- 
taxable. Delivery within 10 days from the time of award. 


® East Orange, N. J.—Bond Sale.—On Dec. 29 1909 J. S. 
Rippel of Newark purchased $20,000 4% coupon sewer- 
construction bonds at 101.50 and accrued interest—a basis 
of about 3.92%. Interest semi-annual. Maturity Dec. 1 
1939. 


East Palestine, Columbiana County, Ohio.—Bond Sale.— 
The $1,200 6% water-plant-extension bonds described in 
V. 89, p. 1099, were sold on Oct. 25 to the First National 
Bank of East Palestine at par. Maturity Oct. 1 1910. 


East St. Louis (Ill.) Sanitary Sewer District.—Bonds 
Ojjered to Investors.—The Mercantile Trust Co. of St. Louis 
is offering at par and interest an issue of $675,000 5% coupon 
bonds of this district. 


B® Denomination $500. Date Jan. 1 1910. Interest annually on July 1 
at the City Treasurer's office or through the Mercantile Trust Co. of St. 
Louis. Maturity $36,000 on Jan. 1 1912 and $35,500 yearly from Jan. 1 
1913 to Jan. 1 1930 inclusive. . Bonds will be ready for delivery about 
Jan. 15. Actual value of property in district is estimated at $40,000,000. 
Assessed value for 1909, approximately $8,000,000. 


@ Edison, Calhoun County, Ga.—Bonds Voted.—An election 
held Dec. 21 resulted in favor of a proposition to issue $33,- 
000 (5% light, water and school-building bonds. Maturity 
part infleach of the years 1920, 1930 and 1940. The vote 
was}72 “for” to 4 “against.” 

Edmond, Oklahoma County, Okla.—Bond Sale.—Issues 
of $21,000 sewer, $9,000 water-extension and $5,000 city-hall 
6% bonds were awarded in November to A. J. McMahon of 
Oklahoma City at 102.75. 


@ Denominations $1,000 and $500. 
annual. Maturity gDec. 1 1934. 


Date Dec. 1 1909. Interest semi- 





Fin School District (P. O. Findlay), Hancock County, 
Ohio.—Bond Election.—An election will be held Jan. 12, it 
is stated, to vote upon a proposition to issue $25,000 school- 
building bonds. 


Fitchburg, Oal.— Price Paid for Bonds.—We are advised 
that the price paid for the $75,000 6% 1-20-year (serial) 
sewer-system-construction bonds, the sale of which was men- 
tioned in V. 89, p. 1685, was par. Denomination $500. 
Date July 1 1910. Interest semi-annual. 


Florence, Florence County, So. Car.— Bond Offering.—Pro- 
rey: will be received until 11 a. m. Jan. 31 by M. D. Lucas, 

ity Clerk and Treasurer, for the $70,000 5% sewer bonds 
voted on Dec. 21 1909. (V. 89, p. 1685.) 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
eee to be agreed upon. Maturity 40 years, subject to call after 20 years. 
ertified check for $1,000, payable to the “‘City of Florence,”’ is required. 
Foard County (P. O. Crowell), Tex.—Bonds Registered.— 
The State Comptroller on Dec. 27 1909 registered the 
$60,000 5% Lapa one (optional) court house bonds voted 
on June 12 1909. See V. 88, p. 1572. 


Forest City, Rutherford County, No. Car.—Bonds Not 
Sold.—We are advised that no award has yet been made of 
the $25,000 water and light bonds offered on Aug. 31 and 
described in V. 89, p. 550. 


Fruita, Mesa County, Colo.—Bond Sale.—The $20,000 6% 
coupon water-system bonds offered on Sept. 30 1909 and de- 


scribed in V. 89, p. 796, were awarded to the First Bank of 
Fruita at 95. Maturity Sept. 1 1924, subject to call after 
Sept. 11919. 


Gates, Tenn.—Bonds Not Sold.—Up to Dec. 29 1909 no 
award had yet been made of $5,000 6% 20-year coupon 
school bonds, proposals for which were asked until Aug. 21 
1909. 

Denomination $500. Date Sept. 1 1909. 
National Bank in Chicago. Bonds are exempt from town taxes. This 
town has no debt at present. Assessed valuation for 1908, $100,000. 

Grand Rapids, Itasca County, Minn.—Bond Sale.—The 
$6,500 road and bridge bonds described in V. 89, p. 487, 
were awarded on Sept. 9 1909 to the Fargo Investment Co. 
of Fargo, No. Dak., as 5's. Maturity July 1 1924. 


Grand Rapids School District (P. O. Grand Rapids), Kent 
County, Mich.—Bond Sale.—The following proposals were 
submitted on Jan. 3 for the $125,000 444% coupon high- 
school bonds described in V. 89, p. 1613: 


Detroit Trust Co., Detroit_.$131,450|W.R. Compton Co., St. L__$129,701 
Harris Tr. & Sav. Bk., Chic. 130,512/| First National Bank, Cleve. 129,238 
Spitzer & Co., Toledo_-_---- 130,348/| A. B. Leach & Co., Chicago. 128,675 
ay Fh elgg a el eae £9 tT Child, Hulswit & Co___._.. 27,812 
N. W. Halsey & Co., Chic... 130,115| Michigan Trust Co___..__- 79,351 
Farwell Trust Co., Chicago. 130,042] Matthew Finn, Detroit _... {78,188 
Thos. J. Bolger & Co., Chic. 130,036 51,956 


Maturity on Sept. 1 as follows: $50,000 in 1918 and $75,- 
000 in 1919. : 


Grayson County (P. O. Sherman), Tex.—Vote.—The vote 
on the proposition to issue $250,000 444% 10-40-year (op- 
tional) Road District No. 1 bonds at the election held Dec. 18 
1909 (V. 89, p. 1685) was 576 “for” to 260 “against.” Up 
to Dec. 30 1909 they had not yet been placed on the market. 


Grayson County Common School District No. 105, Tex.— 
Bond Sale.—The $1,200 5% 5-10-year (optional) bonds men- 
tioned in V. 89, p. 1367, were disposed of to the Permanent 
School Fund of Grayson County. 


Greenport, Suffolk County, N. Y.—Bond Sale.—The 
Southold Savings Bank of Southold was the successful bidder 
for the $4,000 4% lighting-plant bonds described in V. 89, 
p. 1496. Maturity $500 yearly on Dec. 31 from 1911 to 
1918 inclusive. 


Greensburg, Decatur County, Ind.—Bond Sale.—An issue 
of $20,000 4% coupon refunding bonds was awarded on 
Dec. 28 1909 to the Union Trust Co. of Greensburg at 100.24. 

Denomination $500. Date Dec. 30 1909. Interest semi-annual. Ma- 
turity 10 years. 

Greenwich, Huron County, Ohio.—Bond Sule.—The fol- 
lowing award was made on Dec. 29 1909 of the six issues of 
5% improvement bonds described in V. 89, p. 1613: 
$1,460 East Main St. (village portion) bonds awarded to the Citizens’ Sav- 

ings & Loan Co. of Mansfield for $1,510. 

3,790 East Main St. (assessment) bonds awarded to the Citizens’ Savings 

Loan Co. of Mansfield for $3,935. 

4,730 West Main St. (assessment) bonds awarded to the Citizens’ Savings 
& Loan Co. of Mansfield for $4,910. 

2,020 West Main Street (village portion) bonds awarded to the First 
National Bank of Greenwich for $2,062 62. 

6,060 Townsend Street (assessment) bonds awarded to the Citizens’ Sav- 
ings & Loan Co. of Mansfield for $6,300. 

3,260 Townsend Street (village portion) bonds awarded to W. A. Knapp, 
President of the Farmers’ Banking Co. of Greenwich for $3,427 59., 

Maturity one-tenth of each issue yearly on Nov. 1 from 1910 to 1919 
inclusive. 

Groveport, Franklin County, Ohio.—Bond Sale.—Accord- 
ing to reports, $7,000 4% 10-year street bonds were sold on 
Jan. 3 to Barto, Scott & Co. of Columbus at 103.60—a basis 


of about 3.569%. 

Groveton Independent School District (P. O. Groveton), 
Trinity County, Tex.—Bond Offering.—This district is of- 
fering for sale the $25,000 5% 10-40-year (optional) bonds 
registered (V. 89, p. 948) on Aug. 24 1909. Denomination 
$500. Date July 1 1909. Interest annual. 


Interest annually at the First 


Harrison County (P. O. Logan), Ia.—Bond Election.—On 
Jan. 10 a proposition to issue $100,000 bonds for the erection 
of a new court house will be 
approval or disapproval. 


put before the voters for their 
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Hemingsford, Boxbutte County, Neb.—Bond Offering.— 
This village is endeavoring to dispose of at private sale the 
$10,000 6% bonds which were offered without success (V. 89, 
p. 1237) on Oct. 19 1909. 


Hereford Independent School District (P. O. Hereford), 
Deaf Smith County, Tex.—Bonds Not Sold.—We are in- 
formed under date of Dec. 21 1909 that no award has yet 
been made of the $25,000 5% 20-40-year (optional) bonds 
registered on Oct. 7 (V. 89, p. 1296) by the State Comptroller. 


Hidalgo County Drainage District No. 1, Tex.—Bond Of- 
jering.—This district is now on the market with the $176,000 
5% 20-40-year (optional) bonds registered by the State 
Comptroller (V. 89, p. 1237) on Oct. 19 1909. 


Highland Park (P. O. Richmond), Va.—Bond Sale.—The 
$50,000 30-year water, light and sewer coupon bonds de- 
scribed in V. 89, p. 1686, were sold on Dec. 31 1909 to the 
Provident Savings Bank & Trust Co. of Cincinnati at 102.042 
and a interest for 5¥%s. The following bids were 
received: 


Prov. Sav. Bk. & Tr. Co., Cin$51,021| A.J. Hood & Co., Detroit.__$50,055 
John Nuveen & Co., Chicago. 50,755|S. A. Kean & Co., Chicago... 48,250 


Hillsdale Township (P. O. Hillsdale), Bergen County, N. J. 
—Bond Sale.—The $15,000 5% 10-24-year (serial) coupon 
(with privilege of registration) street and road-improvement 
bonds offered on Sept. 15 1909(V. ‘_ > 679) were disposed 
of to the Hackensack Trust Co. of Hackenscak at 102—a 
basis of about 4.885%. 


Denomination $1,000. Date March 1 1909. Interest semi-annually at 
the First National Bank of Westwood. Bonds are free of all taxes. Total 
debt, not including this issue, $36,000. Assessed valuation, $715,000. 


Holbrook Irrigation District (P. O. La Junta), Otero 
County, Colo.—Bond Sale.—The $650,000 6% irrigation 
bonds which were offered but not sold on Nov. 3 1909 
V. 89, p. 1296) were awarded on Dec. 15 1909 to Henry 

ilcox & Co. of Denver at par. 


Denominations $100 and $500. Date Dec. 1 1909. 
nual. Maturity part yearly from 11 to 20 years. 


Holly Beach City, Cape May County, N. J.—-Bond Offering. 
—Proposals will be received until 8 p. m. Jan. 25 by Harry 
S. Hewitt, Borough Clerk, for $73,000 5% refunding bonds. 
Maturity 30 years. Certified check for $500 is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Hominy, Osage County, Okla.—Bond Sale.—Jay H. Mul- 
len of Bartlesville, offering par, was the successful bidder on 
Dec. 14 1909 for the $25,500 water and the $10,500 sewer 
6% coupon bonds described in V. 89, p. 1555. Maturity 
_— of each issue yearly on Jan. 1 from 1921 to 1935 in- 
clusive. 


Hudson School District, Los Angeles County, Cal.—Bond 
Ojfering.—Proposals will be received until 2 p. m. Jan. 10 
by the Board of Supervisors for $4,000 414% bonds. 


Interest annual. Maturity part yearly on Jan. 10 from 1921 to 1924 
inclusive. 


Irwindale School District, Cal.—Bond Ojjering.—Reports 
— that proposals will be received until Jan. 17 for $7,000 

nds. 

Jackson County (P. O. Jackson), Minn.—Bond Sale.— 
An issue of $75,000 5% Judicial Ditch No. 3 Construction 
bonds offered on Sept. 8 has been awarded to the Thos. J. 
Bolger Co. of Chicago for $75,441 03—the price thus being 
100.588. 


Authority, Chapter 448, General Laws of 1907. Denomination $1,000. 
Date Dec. 1 1909. Interest semi-annual. Maturity 5 to 15 years. 


Jackson County (P. O. Gainesboro), Tenn.—Bonds Voted. 
—A recent election resulted in favor of a ag, Pomc to is- 
sue $150,000 4% coupon railroad-aid bonds. Interest paya- 
ble in Gainesboro. aturity 20 years. 


Jacksonville, Fla.—Bonds Proposed.—The Mayor informs 
us that there is talk of issuing $1,000,000 paving, sewer and 
park bonds. He adds, however, that up to Dec. 31 1909 
nothing definite had yet been done and that the bonds will 
not be for sale for some time. 

Janesville, Wis.—Election on Commission Form of Govern- 
ment.—An election will be held Jan. 11 to determine whether 
or not this city shall adopt the commission form of govern- 
ment. 


Jefferson County (P. O. Madison), Ind.—Bonds Not Sold. 
—We are advised under date of Dec. 25 1909 that no dis- 
posal has yet been made of the $25,360 414% coupon gravel- 
road (Graham Township) bonds offered on Sept. 30 1909 
and described in V. 89, p. 796. 

Johnstown, Cambria County, Pa.—Bonds Not Sold.—We 
are informed that no bids were received for the $100,000 4% 
coupon street bonds offered for sale on Dec. 31 1909. See 
V. 89, p. 1497, for description of these securities. 

Jonesboro, No. Caro.—Bonds Authorized.—This town has 
authorized the issuance of bonds. The amount of the issue 
is to be definitely decided upon at the next regular meeting 
of the Board of County Commissioners. 

Joshua Independent School District (P. O. Joshua), John- 
son County, Tex.— Bond Sale.—We are advised that the $2,- 
400 5% 5-10-year (optional) bonds registered by the State 
Comptroller on Nov. 10 1909 (V. 89, p. 1368) have been sold. 

Juniata, Blair County, Pa.— No action Yet Taken.—Up to 
Jan. 5 no action had yet been taken looking towards the issu- 


Interest semi-an- 





ance of the $30,000 water and street-paving bonds (V. 89, p. 
1497), recently voted. 


Lakewood, Cuyahoga County, Ohio.— Bond Sale.—On 
Jan. 3 the $3,614 and $8,380 Detroit St. 5% sewer con- 
struction assessment bonds described in V. 90, p. 64, 
were awarded to Hayden, Miller & Co. of Cleveland at 


104.602 and accrued interest. The bids were as follows: 
Hayden, Miller &Co.,Clev.$12,546 00|Seasongood & Mayer, Cin_$12,458 00 
Tillotson & Wolcott Co., Security Savings Bank & 

Cleveland 12,531 35 Trust Co., Toledo 12,451 50 
First Nat. Bank, Cleveland 12,503 00|C. E. Denison & Co., Clev. 12,373 63 
Otis & Hough, Cleveland. 12,491 00 


a —w one-tenth of each issue yearly on Oct. 1 from 1911 to 1920 in- 
usive. 

Lancaster, Fairfield County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 2 by the City 
Auditor for $2,714 47 5% coupon Mulberry St. (assessment) 


bonds. 

Denomination $271 44, except one bond of $271 51. Date Nov. 25 1909. 
Interest semi-annual. Maturity $271 51 on May 25 1910 and $271 44 each 
six months from Nov. 25 1910 to Nov. 25 1914 inclusive. Certified check 
for 2% of bonds bid for, payable to the City Treasurer, is required. 
chaser to pay accrued interest. W. D. Nothacker is Clerk o 


Lawrence, Mass.—Temporary Loan.—This place has 
awarded a temporary loan of $250,000 to F. S. Moseley & 
Co. of Boston at 4.38% discount and $325 premium. 
Loan matures Oct. 4 1910. 


Leon County Common [School District No. 40, Tex.— 
Bonds Registered.—An issue of $3,000 5% 5-20-year (optional) 
bonds was registered on Dec. 22 1909 by the State Comp- 
troller. 


Lexington School District No. 1 (P. O. Lexington), Daw- 
son County, Neb.—Litigation.—The suit brought to prevent 
the issuance of the $50,000 school bonds voted upon at an 
election held Aug. 30 1909 has been carried to the State 
Supreme Court. As stated in V. 89, p. 1440, the District 
Court on Nov. 18 1909 dissolved an injunction which had 
been previously granted enjoining the issuance of these bonds. 

Liberty County Drainage District No. 1, Tex.—Bond Of- 
fering.—I. B.¢Simmons, County Judge, is offering for sale 
the $85,000 5% 21-year (average) bonds registered by the 
State Comptroller (V. 89, p. 1497) on Nov. 25 1909. 

Livermore, Alameda County, Cal.—Bonds Voted.—The 
election held here recently resulted in favor of the proposition 
to issue the $10,000 public park bonds mentioned in V. 89, 
p. 1440. 


Lockland, Hamilton County, Ohio.—Bond Sale.—The 
$2,250 414% McLaren Ave. (village’s portion) bonds offered 
on Dec. 13 and described in V. 89, p. 1369, were sold to 
Seasongood & Mayer of Cincinnati for $2,322 30, the price 
thus being 103.213. Maturity Oct. 1 1919. 


Logan County (P. O. Bellefontaine), Ohio.— Bond Sale.— 
An issue of $15,000 4% 5 1-3-year (average) refunding bridge 
bonds was sold on Dec. 27 1909 to the Bellefontaine National 
Bank of Bellefontaine at 100.20. Denomination $500. 
Date Jan. 11910. Interest semi-annual. 


Lone Tree School District (P. O. Delano), Kern County, 
Cal.— Bond Sale.—James H. Adams & Co. of Los Angeles 
were the successful bidders for the $3,000 6% 18-year school- 
building bonds offered (V. 89, p. 1440) Dec. 2 1909. The 
bonds were awarded on Dec. 9 1909 and brought 104.80. 
Denomination $500. Interest annually in June. 


Love County (P. O. Marietta), Okl.— Bond Sale.—Durin 
July 1909 A. J. McMahon of Oklahoma City purch 


$55,000 court-house and $20,000 jail 5% bonds at 104.30. 
Denominations $1,000 and $500. Date Oct. 1 1909. Interest_semi- 
annual. Maturity part yearly m.11 to 20.years, inclusive. 


Malden, Mass.—Temporary Loan.—A loan of $150,000 
has been negotiated, it is stated, with F. S. Moseley & Co. 
of Boston at 3.99% discount and $3.50 premium § Maturity 
Oct. 18 1910. 

Marianna, Jackson County, Fla.—Bonds Voted.—The 
election held Dec. 21 1909 resulted in favor of the proposition 
to issue the $10,000 5% 20-year water-works-extension and 
town-improvement bonds mentioned in V. 89, p. 1614. The 
vote was 60 “for” to 1 “‘against.” 


Marshall County (P. O. Guntersville), Ala.— Warrant Sale. 
—An issue of $14,000 registered jail-building warrants has 
been sold to John B. Weakley at par for 6s. These warrants 
were offered without success as 5s on Nov. 1 1909. 


Maryland.—Bond Offering.—Proposals will be received 
until 12 m. Feb. 1 by Murray Vandiver, State Treasurer at 


Annapolis, for $1,000,000 314% coupon road Series“‘C”’ bonds 


Authority, Act of General Assembly of 1908, Chapter 141. Denomina- 
tion, $1,000. Date Feb. 11910. Interest semi-annual. Maturity Feb. 1 
1925, subject to call after Feb. 11920. Bonds are exempt from all taxes. 
Certified check for 10% of amount of bid is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Massachusetts.—Temporary Loans Negotiated in 1909.— 
Temporary loans aggregating $6,500,000 were negotiated, by 
the State of Massachusetts in 1909. A large part’of these 
were reported in the ‘“‘Chronicle’”’ at the different times the 
loans were placed. 


Matagorda Independent School District (P.O. Matagorda), 
Matagorda County, Tex.—Bond Sale.—The $1,500 5% 10- 
20-year (optional) school-house bonds registered by the State 
Comptroller on Oct. 21 1909 (V. 89, p. 1296) were sold dur- 
ing October 1909 to Odd Fellows’ Lodge No. 47 of Matagorda 
at par. Denomination $100. Interest Oct. 15. 


Pur- 
Council. 
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Medford, Jackson County, Ore.—Bond Sale.—An issue of 
$15,000 6% lateral sewer and improvement bonds was 
awarded on Dec. 14 1909 to James Campbell of Medford at 


cs 
Denomination $500. Date Dec. 1 1909. Interest semi-annual. Ma- 
turity Dec. 1 1919, optional one-tenth each year. 


Medway, Norfolk County, Mass.—Bonds Defeated.—An 
election held here recently resulted in the defeat of a propo- 
sition to issue $60,000 water bonds. The vote was 126 
“for” to 164 “against.” 


Meridian, Lauderdale County, Miss.—Price Paid for 
Bonds.—We are advised that the $50,000 5% 30-year street- 
aving (city’s portion) bonds dated Dec. 1 1909, awarded 
ast month to the Citizens’ National Bank of Meridian 
(V. 89, p. 1687), were disposed of on a 474% basis. 


Middlesex County (P. O. New Brunswick), N. J.—Bond 
Ofjering.—Proposals will be received until 10 a. m. Jan. 10 
by H. Raymond Groves, County Collector, for $97,000 4% 
registered road-improvement (Series 10) bonds. 


Date Jan. 1 1910. Interest semi-annually at the County Collector's 
office in New York exchange. Maturity 5 bonds yearly on Jan. 1 from 1920 
to 1938 inclusive and 2 bonds Jan. 1 1939. Certified check on a national 
bank or trust company for 2% of bonds bid for, payable to the County 
Collector, is required. Bonds will be certified as to genuineness by the 
U.S. Mortgage & Trust Co. of New York City. The opinion of Caidwell & 
Reed of New York as to the legality of the issue will be delivered to the pur- 
chaser. Bids must be made upon blanks furnished by the County Collector. 
Bonds will be delivered Jan. 21 unless a subsequent date be mutually 
agreed upon. Accrued interest to be paid by purchaser. 


Milford, Dickinson County, Iowa.—Bond Sale.—This 
town has disposed of $12,000 bonds to Geo. M. Bechtel & 
Co. of Davenport. 


s Independent School District (P. O. Mingus), Palo 
Pinto County, Tex.—Bonds Not Sold.—We are informed that 
no award has yet been made of the $8,500 5% bonds offered 
without success on Oct. 4 1909. See V. 89, p. 1369. 


Missouri Valley, Harrison County, Iowa.—Bond Sale.— 
An issue of $10,000 414% refunding water-works bonds was 
recently awarded to the American Trust & Savings Bank of 
Chicago. 

Denomination $1,000. Date Nov. 1 1909. Interest semi-annually at 
the American Trust & Savings Bankin Chicago. Maturity $2,000 Nov. 1 


1914 and $8,000 Nov. 1 1919, subject to call, however, at any interest-pay- 
ing period after Nov. 1 1914. 


Moberly, Randolph County, Mo.—Bond Sale.—The $100,- 
000 5% 10-20-year (optional) bonds were sold on Jan. 3 to 
Woodin, McNear & Moore of Chicago at 104.075 and accrued 
interest—a basis of about 4.49% to the optional date and 
about 4.684% to full maturity. Denomination $500. Date 
Jan. 1 1910. Interest semi-annual. 


Mohall, Ward County, No. Dak.—Bond Ojjering.—Pro- 
posals will be received until 1 p. m. Jan. 10 by Tollef Syver- 
son, City Auditor, for the $10,000 5% registered warrant- 
refunding bonds voted Nov. 29 1909 (V. 89, p. 1497). 


Authority, Article 12, Section 2981-82-83, Revised Statutes. Date, 
“‘day of sale.’’ Interest on July 1 at the Mohall Security Bank. Maturity 
20 years. Certified check for $500, payable to the ‘‘City of Mohall,’’ is 
required. No bonded debt. Floating debt, $9,635 01. Assessed valua- 
tion 1909, $128,201. 


Montgomery, Ala.—Price Paid for Bonds.—N. W. Halsey 
& Co. of Chicago paid par and accrued interest for the $50,000 
5% Lawrence Street paving bonds recently awarded them. 
See V. 89, p. 1687. 


Montgomery County (P. O. Dayton), Ohio.— Bond Sale.— 
On Dec. 24 1909 the $2,000 414% 1-4-year (serial) coupon 
Rhoads Ditch bonds described in V. 89, p. 1614, were 
awarded to the Dayton Savings & Trust Co. at par. 

Bond Sale.—On Dec. 30 1909 the New First National 
Bank of Columbus purchased the $3,500 414% coupon 
Bricker Ditch bonds described in V. 89, p. 1614, at 102.22. 
A list of the bidders follows: 

Sey Fi’ ai cata 07 Ze seareneras A Mary Ging, 27 00 
Breed & Harrison, Cinc___ 3,537 60| Co., Dayton___________ 

Maturity part yearly on Jan. 1 from 1911 to 1916 inclusive. 

Monguagon Township, Wayne County, Mich.— Bonds De- 
eated.—The election held Dec. 28 1909 resulted in the defeat 
of the proposition to issue the $175,000 municipal-bridge- 
building bonds mentioned in V. 89, p. 1687. The vote was 
298 “for” to 381 “against.” 


Mount Pleasant, Maury County, Tenn.—Bond Offering.— 
Proposals will be received until 8 p. m. Feb. 1 for $55,000 
6% water-works-improvement bonds. Maturity 30 years. 

. H. Long is Mayor and F. M. Ricketts is Recorder. 

Mt. Sterling, Montgomery County, Ky.—-Bond Offeriny.— 
Proposals will be received until Jan. 18 for the $50,000 5% 
coupon sewer-system completion bonds voted (V. 89, p.1687) 
on Nov. 2 1909. 


Interest semi-annual. There is no 
ne aca ee Ae eenaee hie be te oe yg $2,150,000. Real 
value (estimated), ® F ° Oo made on blank form furn 
by R. G. Kern. W. A. Samuels is Mayor. _ 


Mount Vernon Independent School District (P. O. Mt. 
Vernon), Franklin County, Tex.—Bond Sale.—The $8,250 
bonds (the unsold portion of the issue of $15,000 5% 30-40- 

ear optional school bonds dated May 7 1909 and mentioned 
in V. 89, P. 489) were sold on Oct. 12 1909 to the Noel- Young 
Bond & Stock Co. of St. Louis at par. 

Nelsonville, Athens County, Ohio.— Bonds Defeated.—The 
question of issuing $10,000 bonds for the purchase of the 
old electric-light-plant met with defeat at an election held 
Dec. 18 1909. 


Newark, N. J.—Bond Sale.—It is reported that the sale of 
the $169,700 4% school-site bonds mentioned in V. 90, p. 64, 





3,516 70 


Bonds are exempt from city tax. 








to the Sinking Fund Commission at par was consummated 
on Jan. 5. 


New hton, Beaver County, Pa.—Bond Offering.— 
Proposals will be received until 7:30 p. m. Jan. 17 for $20,000 
414% bonds. 

Authority, Act of April 20 1874 and its supplements. Denomination 
$1,000. Date Sept. 1 1909. Interest semi-annually at the Treasurer’s 
office in New Brighton. Maturity $1,000 — on Sept. 1 from 1916 to 
1935 inclusive. onds are exempt from taxes in Pennsylvania. Official 
circular states that the borough has never defaulted in payment of its debts, 
and that there is no controversy pending or threatened affecting the validity 
of these bonds. Harry Calhoon is Solicitor of the Borough. 

New Castle, Colo.— Bids Rejected—New Bonds Proposed .— 
All bids received for $3,500 electric-light-plant bonds offered 
on Nov. 30 1909 were rejected as ‘“‘the amount to be realized 
from them would not be sufficient to install the plant re- 
quired.’”’ Our informant further states that the town will 
be in the market in a very short time with another issue of 
bonds, smaller in amount than the original issue, the pro- 
ceeds of which will be used to erect a distributing system 
for the handling of electricity, which will be purchased from 
a local power company. 


New Cordell (P. O. Cordell), Washita County, Okla.—Bond 
Sale.—This city has sold $27,500 water-extension and $10,- 
000 electric-light 6% bonds to A. J. McMahon of Oklahoma 
City. 

Denominations $1,000 and $500. Date Aug. 1 1909. Interest semi- 
annual. Maturity Aug. 1 1934, subject to call after 10 years. 

New York City.—Bond Sale.—In addition to the $12,500,- 
000 4% 50-year gold registered or coupon corporate stock 
sold by this city on Dec. 10 1909 (V. 89, p. 1555), the fol- 
lowing bonds were purchased during that month by the 
Sinking Fund at par: 


Purpose— 





Rate of Int. Maturity. Amount, 
1958 


Various municipal purposes__........-.-- 3 5 $13,000 
[LE od nc a pinloe ce Gudnwcsénanmnn 3 1958 3,000 
FEE CEOS WONG oki on Wadececdesebuncu 4 1958 20,000 
WEE DOE 6 as ccncbuensddccccawinap thie 3 1958 100,000 
Ge SE Wc idtedtianwatiens scien 3 1930 1,750,000 

GUE Sins cata snwe cede inn in desl Sain bibl dn + wee suan $1,886,000 


The following revenue bonds (temporary securities) were 
also issued during December 1909: 


Interest. Amount. 

Revenue bonds, current expenses_____._._.___---- 4 $381,500 
Revenue bonds, current expenses-__._........--.-- 3% 9,284,000 
Revenue bonds, current expenses__-___._.....----- 3% 4,550,000: 
Revenue bonds, special... .............-.---...-- 4 95,000 
PEOVER THs GEE win ceec dc tndaccescndsokwen 3% 370,000 
Revenue bonds, special ........-2 2. oe ee cess 3% 30,000 

WOUGE btn biiic Sa ded en oeS ei k adSie cs abd eat Ji Gwenn $14,710,500 


Niagara Falls, N. ¥.—Bond Ojfering.—Further details 
are at hand relative to the gooey Be the $60,000 4% gold 
registered public park and city 1 borids mentioned in 
V. 89, p. 64. will be received until 4 p. m. Jan. 20 
by Thos. H. Hogan, City Clerk. 


Authority, Chapter 300, Laws of 1904, as amended by Chapter 335, Laws 
of 1906. Denomination $1,000. Date Jan. 1 1910. Interest semi- 
annually to registered holders in New York exchange. Maturit 
1930. Bonds are exempt from all taxes. Certified check for $3, , Paya 
ble to the City Clerk, is required. Purchaser to pay accrued interest. 


Noble Township, Noble County, Ohio.— Bond Sale.—The 
Citizens’ National Bank of Caldwell purchased $2,800 4% 
1-7-year (serial) highway-improvement bonds on Dec. 31 
1909 at par and accrued interest, A bid of par was also 
received from John Emmons. Denomination $400. In- 
terest annual. Date 1909. 


North Adams, Mass.—Note Sales in 1909.—The following 
notes were sold by this city during the year 1909: 


$2,000 00 3 %% bridge-repair notes dated Aug. 19 1909, sold to State 
Treasurer. Maturity $400 annually. 
17,800 00 3%% Weber Ave. curbing, &c., notes dated June 15 1909, sold 
, to the Provident Institution For Savings of Boston. Ma- 
turity $1,780 annually. 
33,783 33 344% refunding bonds dated June 15 1909, sold to the Provident 
Institution for Savings in Boston. Maturity $5,000 
annually and $3,783 33 June 15 1927. 
North Attleboro, Mass.—Temporary Loan.—Reports state 
that a loan of $20,000, due April 8 1910, has been negotiated 


with Boston parties at 4.29% discount. 


Nueces County (P. O. Corpus Christi), Tex.—Bond Offer- 
ing.—Proposals will be received for $10,000 5% 10-40-year 
(optional) school-house bonds. 


Jan. 1 


Denomination $100. Date Aug. 10 1909. Interest April 10. Nat 
Benton is County Superintendent of Schools. 
Oakland School District (P. O. Oakland), Alameda 


County, Cal.—Bond Election Proposed.—Local papers report 
that an election will probably be called in the near future to 
vote on the question of issuing approximately $1,500,000 
school bonds. 


Oakman, Walker County, Ala.—Bond Election.—An elec- 
tion has been ordered for Feb. 1 to vote on the question of 
issuing $20,000 improvement bonds. 


Oak Park School District No. 97 (P. O. Oak Park), Cook 
County, Ill.—Bond Ojjering.—Proposals will be received 
until 7:30 p. m. Jan. 27 by W. H. Hatch, Secretary of the 
Board of Education, for $60,000 414% coupon bonds. 


Denomination $1,000. Interest June and December at the Illinois Trust 
& Savings Bank in Chicago. Maturity part yearly on June 1 from 1918 to 
1921 inclusive. Certified check for $1,000, payable to the Board of Edu- 


cation, is required. 

Okeene, Blaine County, Okla.—Bonds Not Sold.—WefJare 
advised that up to Dec. 27 1909 no award had been made 
of the $30,000 6% 25-year water-works bonds offered gon 
Dec. 15 1909 and described in V. 89, p.£1370. 


County Common School District No. 14, Tex.— 
Bonds Registered.—An issue of $7,000 5% 10-40-year (option- 
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— was registered by the State Comptroller on Dec. 27 


Osnaburg, Stark County, Ohio.—Bonds Defeated —An 
election held Dec. 28 1909 resulted in the defeat of a pro- 
position to issue $6,500 light bonds. 


Palestine, Anderson County, Tex.—Bond Ofjering.—Pro- 
osals will be received until 12 m. Jan. 24 by A. L. Bowers 
or, for the $18,000 444% fire-station bonds mentioned 

in V. 89, p. 1370. 


Authority vote of 151 ‘‘for’’ to 74 “‘against’’ at election held Nov. 2 1909. 
Date Jan. 3 1910. Interest semi-annually in Austin, Palestine or at the 
National Park Bank in New York City. Maturity 40 years, subject to 
call after 10 years. Certified check (or cash) for $500 is required. fficial 
circular states that the city has never defaulted in the payment of principal 
or interest; also that there is no controversy or litigation peamns or threat- 
ening as to the corporate existence or the boundaries of the city, nor to the 
title of its present officials to their respective offices, nor as to the validty 
of any outstanding bonds. 

Palisade Irrigation District (P. O. Clifton), Mesa County, 
Colo.— Bond Ojfering.—Proposals will be received until 
2 p. m. Jan. 24 for an issue of $88,000 irrigation bonds at not 
exceeding 6% interest, voted on Dec. 16 1909. 


Authority, Act of General Assembly approved May 3 1905, and amend- 
ments. Interest semi-annual. Certified check for 2% of amount bid, 
4 pee to the district, is required. No bid for less than 95% of face value 
of bonds will be received. O. W. Jaynes is Secretary of the Board of Di- 
rectors. 

Pensacola, Escambia County, Fla.—Bond Sale.—The 
$100,000 444% gold coupon paving bonds described in V. 
89, p. 1371, were sold on Nov. 24 1909 to Wm. W. Flournoy 
of De Funiak Springs at 96.825. The coupons prior to July 1 
1909 were detached. The bonds are dated Jan. 1 1906 and 
mature Jan. 1 1936. . 


Peru, Nemaha County, Neb.—Bonds Dejeated.—An 
election held Dec. 29 resulted in the defeat of a proposition 
to issue $15,000 water bonds. The vote was 58 “for” to 
94 “against.” 


Pike, Wyoming County, N. ¥Y.—Bond Sale.—The $15,000 
coupon water-system bonds described in V. 90, p. 64, were 
sold on Dec. 31 1909 to Adams & Co. of New York City at 
100.08 for 4%s. Maturity $1,000 vearly on July 1 from 
1914 to 1928 inclusive. 


Plattsburgh, Clinton County, N. Y.—Bonds Proposed .— 
We are advised that the Board of Public Works has awarded 
a contract for building a dam for water-works, the cost to the 
city to be about $32,000. If this contract is approved b 
the Common Council it will be necessary to issue bon 
= time during the spring of 1910 to meet the cost of the 
work. 


Philadelphia, Pa.—Loan Authorized—The Mayor on 
Jan. 6 signed the bill previously passed by Councils providing 
for a permanent loan of $8,000,000 for the following purposes: 


Item— Amou Item— Amount 
Mandamuses ___._..-..- $1,000,000 | Health and charities__-___ $150,000 
Elementary schools... -__ 1,750, Macadamizi'g roads -_._-. 00,000 
aaa ks Siem 1,000,000 | Paving street intersections 100,000 
Port improvements_ --_--_- 00,000} New bridges_........._- 100,000 


600,0 
ueen Lane filtration plant 525,000 


New equip., Fire Bureau. 100,000 
ortheast high-pressure Pla 100,000 





System. .......... 0, 

Re-surfacing roads... __-- 300,000; orial monument_--___- 100,000 

Police and fire sta’n bldgs. 265,000/Restoring Co’ Hall 

gue Island iii anes 0 and improv’ light'g of 

Main sewers.__....--.--. Independence Hall and 
Branch sewers_--_--_--.-- 200,000 Independence Square-.- 60,000 
Repairs to non-traction Cohocksink sewer---_-.-.-.-_- 50,000 
PETES RRM 200,000 —————_ 
Grading Streets__.....-- BRO GRGl TOO ~ccdud dieses nun $8,000,000 
Poland, Maho County, Ohio.— Bond Sale.—The two 


issues of 5% bonds described in V. 89, p. 1441, were awarded 
on Dec. 20 as follows: 
$3,250 sidewalk-construction bonds to the New First National Bank of 
Columbus at 101.507. Maturity $650 yearly on Oct. 1 from 1911 
to 1915 inclusive. 
500 general street-improvement bonds to Arthur Liddle of Poland at 
105.10. Maturity $100 yearly on Oct. 1 from 1920 to 1924 inclusive. 
The following bids were also received: 


$3,250 $500 Street 
Side-walk Improvement 
onds Bonds 





B % F 
First National Bank, Cleveland._..........---- $3,286 50 $529 30 
Ohio Savings Bank, Toledo___.......----.----.- 3.255 00 500 05 
Otis & Hough, Cleveland (for both issues) ---_--.- 00 


C. R. Justice, Poland (for both issues) ........-. i, 
Portland, Ore.—Bond Sale.—The City Auditor informs us 
that the amount of improvement bonds recently sold was 
$347 ,854 87 and not $347,500 as reported in V. 89, p. 1615. 
They were awarded as follows: $321,354 87 to W. F. White 
at 104.10 and $26,500 at par to goats Simon, Mayor, 
$25,000 for the Water Bond ginking Fund and $1,500 for the 
Police and Fire Department Relief Fund. Purchasers to 
pay accrued interest. The following bids were received: 





be RRR 4. ee. 104.10|Grand Lodge A. O. U. W. 
Joseph Simon, Mayor ($26,500) Par Seer WR a, eS 103 
Secur. Sav. & Tr. Co., Portl’d_100.50| A. McMaster (for $3,000 bds.) _103.50 


Lumberman’sNat.Bk. ($75,000) 103.60|G. F. S. K 


. Kemmerer ($1,000) -_103.50 
D.S. Stearns (for $10,000bds.) 103 E.S. McCoy (for $1 ee 102 


All bidders offered accrued interest in addition to their bi 

Pottawatomie County (P. O. Westmoreland), Kans.— 
Bonds Not Sold.—No award has yet been made of the $40,000 
railroad-aid bonds voted (V. 89, p. 1615) in Dec. 1909. 


Pryor Creek, Mayes County, Okla.—Bonds to Be Offered 
Shortly.—In reply to our inquiry as to whether any action 
had yet been taken looking towards the issuance of the 
$90,000 water and sewer-system bonds voted in Oct. 1909 
(V. 89, p. 951), the City Clerk writes us that ‘‘the abstracts 
of the election are in the hands of Chicago bond attorneys 
and as soon as they are passed upon will be on the market.”’ 





Okla.—Bond Sale.—An issue of $7,500 5% school bonds was 


awarded recently to A. J. McMahon of Oklahoma City. 
Denomination $500. Date Oct. 1 1909. Interest semi-annual. 
turity Oct. 1 1934. ¥ 


cy, Mass.—Bond Sale.—According“to reports, $20,- 
000 4% 1-10-year (serial) coupon school-house bonds were 
disposed of on Jan. 6 to Wm. A. Read & Co. of Boston at 


101.835—a basis of about 3.629%. 
Denomination $1,000. Date Dec. 1 1909. 
the Eliot National Bank in Boston. 


Racine, Wis.—Bonds Authorized.—This city has au- 
thorized the issuance of $35,000 47% coupon refunding 
bonds. Denomination $1,000. Date Feb. 1 1910. Inter- 
est semi-annually at the City Treasurer’s office. 


Ravenna School District No. 69 (P. O. Ravenna), Buffalo 
and Sherman Counties, Neb.—Bond Election.—An election 
will be held Jan. 20 to vote on the question of issuing $27,000 
school-building bonds. This election will take the place of 
the one which was to have been held Nov. 16 1909 to vote 
on the $30,000 bonds mentioned in V. 89, p. 1298. It was 
discovered that the district could not legally bond itself for 
the larger amount. The debt limit is 10% of the assessed 
valuation, which in this case is $279,570, making the borrow- 
ing capacity $27,957.:g@ <a; ol 
#Rhome School District (P. O.{;Rhome), Wise County, Tex. 
—Bonds Voted.—An election held Dec. 23 1909 resulted in 
favor of a proposition to issue $7,500 school-building bonds. 


Rising Sun, Woods County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 24 by J. J. Linehan, 
Village Clerk, for the $3,000 6% electric-light-works bond 


voted recently. See V. 89, p. 1371. 
Authority Section 2835, Revised Statutes. 
Jan. 3 1910. Interest annual. Maturity $600 on Sept. 1 from 1911 to 
1915 inclusive. Certified check for 2% of bid, payable to the Village Treas- 

urer, is required. Purchaser to pay accrued interest. 


Rochester, Beaver County, Pa.—Bond O/fering.—Pro- 
posals will be received until 7:30 p. m. Jan. 17 by the Town 
Council, James W. Doncaster, Secretary, for $20,000 444% 
bonds. 


Denomination $1,000. Date Jan. 11910. Interest semi-annual. Ma- 
turity on Jan. 1 as follows: $1,000 in each of the years 1932 and 1933, 
$2,000 in 1934, 1935 and 1936 and $4,000 yearly from 1937 to 1939 in- 
clusive, all being subject to call, however, any time after Jan. 1 1932. 
Bonds are free of State tax. Certified check for $100 is required. 


The official notice of this bond offering will be found among: 
the advertisements elsewhere in this Department. 


Rosebud Independent School District (P. O. Rosebud), 
Dallas County ,Tex.—Bond Offering.—The Secretary writes 
us under date of Dec. 31 1909 that the $35,000 5% 20-40-year 
(optional) school-building bonds dated July 1 1909 and de- 
scribed in Y. 89, p. 553, are now being re-offered for sale. 
Denomination $500. Interest scmi-annually in New York, 
Chicago, Austin or Rosebud. 

Runnels County (P. O. Ballinger) , Tex.—Bonds Defeated.—. 
An election held Dec. 18 1909 resulted in the defeat of a 
proposition to issue $100,000 Precinct No. 1 bonds. 

Rutherford, N. J.—Bond Offering.—Reports state that 
proposals will be received until 8 p. wm. Jan. 17 for $86,300: 
416% bonds dated Feb. 1 1910 and due Feb. 1 1950. 

Salem, Mass.—Bond Sale.—An issue of $35,000 4% sewer 
bonds was awarded on Jan. 5 to E. M. Farnsworth & Co. of 


Boston at 103.07 and accrued interest. 
Denominations $500 and $1,000. Date Dec. 1 1909. 
yearly on Dec. 1 from 1910 to 1923 inclusive. 


The followin proposals were received: 


Purcell School District (P. £87,300 5% school b County, 


Ma- 


Interest semi-annually at 


Denomination $600. Date 


Maturity $2,500: 


E. M. Farnswort Wm. A. Read & Co., Boston_102.317 
DOOR <siidicike ocnbs cast 103.07 |R. L. Day & Co., Boston_.__102.299 

Naumkeag Trust Co., Salem.102.79 | E.H. Rollins & Sons, Boston 102.27 

Crocker & Fisher, Boston._.102.577| Adams & Co., Boston_-__-_-- 102.19 


Estabrook & Co., Boston._.102.47 | Blodget, Merritt & Co., Bos- 
Blake Bros. & Co., Boston__102.34 | Hae ley ap EY a dp “Es 102.187 


Salida School District No. 7 (P. O. Salida), Chaffee County,,. 
Colo.— Bond Sale.—The $34,000 5% 10-20-year (optional) 
a high-school-building bonds offered without success 
on Nov. 19 1909 (V. 89, p. 1441) were sold on Dec. 28 1909. to 
the Woodmen of the World at 103. 


Sandstone Independent School District No. 5 (P. O. Sand-. 
stone), Pine County, Minn.—Bond Election.—The questionjof 
issuing $26,000 4% school-building bonds will be submitted 


to a vote of the people on Jan. 10. 

Denomination $2,000. es $2,000 yearly on July 1 from 1916 to: 
1928 inclusive. These securities, if voted, will take the place of the $26,000 
4%% bonds, bids for which were rejected (V. 89, p. 1557) on Dec. 1 1909. 
They are being re-voted upon as 4s, we are advised, with the understanding 
that the State of Minnesota will purchase them if authorized. 


San Jacinto High School District (P. 0. San Jacinto), 
Riverside County, Cal.—Bond Election.—According to re- 
ports, an election has been called to vote onthe issuance of 
$25,000 high-school-building bonds. 


San Mateo Union High School District, San Mateo County, 
Cal.— Bond Ojfering.—Proposals will be received until gl0: 
a. m. Jan. 17 by the Board of County Supervisors (P.40O. 
Redwood City), for the $100,000 444% high-school-building 


bonds voted on Nov. 26 1909. See V. 89, p.-1557. 4 
Authority Section 1745, Political Code. Denomination $1,000. Date 

Jan. 3 1910. Interest semi-annually at the County Treasurer’s office. 

Maturity $3,000 yearly on Jan. 3 from 1911 to 1930 inclusive and $2,000 

yearly on Jan. 3 from 1931 to 1950 inclusive. Certified check for $2,000, 
aoe le to the Chairman of the Board, is required. J. H. Nash is County 
erk. 


San Mateo Homestead Sanitary District (P.O. San Mateo), 
San Mateo County, Cal.— Bonds Not Sold.—We are advised. 
that no award has yet been made of;the $15,000 5% gold. 
bonds offered on Sept. 20 1909. See,V. 89,¥p.4681. 
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San Saba Independent School District (S.0 San Saba), 
San Saba County, Tex.—Bond Offering.—Proposals will be 
received by John Seiders, Secretary of the School Board for 
$40,000 5% high-school-building bonds. 

Authority Sections 154 et seq., Chapter 124, Laws of 1905, as amended 
in 1907; also a vote of 147 “‘for”’ to 5 “* it’’ at election held June 7 1909. 
Denomination $1,000. Date Aug. 19 1909. Interest on April 1 at the 
State Treasurer’s office in Austin, at the First National Bank,or at Ward, 
Murray & Co.’s Bank in San Saba. Maturity $1,000 yearly on April 1 
from 1910 to 1939 inclusive, subject to call after 5 years. Certified check 
for ones, payeme to O. D. Kirkpatrick, President of the School Board, 
ds requ - No litigation pending or threatened. Bonded debt, this is- 
sue, $40,000. Assessed valuation 1909, $1,574,599. 
offered but not sold on Oct. 12. 

Savannah, Ga.—Bond Election Proposed.—We are in- 
formed that the Mayor and Board of Aldermen are making 
an effort to have the proposition to issue $350,000 4% house- 
drainage bonds re-submitted to a vote of the people. As 
reported in V. 89, p. 63, these bonds were voted down at 
the election held June 29 1909. 


Seattle, Wash.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Jan. 29 by H. W. Carroll, City Comptroller 
and ex-officio City Clerk, for $500,000 general park and 
$200,000 municipal light extension coupon bonds at not 
exceeding 414% interest. 


Denomination $1,000. Date, day of issue. Interest semi-annually at 
the State fiscal agency in New York City. Maturity 20 years. Bids for 
both issues must be accompanied by certified checks on a bank in Seattle, 
payable to the City Comptroller, for $12,500, with bids for the park bonds 
and $7,500 for the light-extension bonds. 


The official notices of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Shadyside Special School District (P. O. Shadyside), 
Belmont County, Ohio.—Bond Ofjering.—Proposals will be 
received until 12 m. Jan. 10 by A. J. Harbaugh, Clerk, 


Board of Education, for $10,000 5% coupon funding bonds. 

Authority Section 2834a, Revised Statutes. Denomination $1,000. 
Date Jan. 15 1910. Interest semi-annually at the Dollar Savings Bank in 
Bellaire. Maturity $5,000 on Jan. 15 in 1912 and in 1913. Bonds are 
exempt from all taxes. Certified check for 5% of bonds bid for, payable 
to the Board of Education, J. O. McKelvey, Treasurer, is required. 


Shawnee, Okla.—No Bonds Sold.—The City Clerk in- 
orms us that the reports stating that $100,000 bonds had 
been sold are erroneous. 


Shelby, Richland County, Ohio.— Bond Sale.—On Dec. 30 
1909 an issue of $4,000 4% street-improvement bonds was 
awarded to I. S. Light at par and accrued interest. There 
were no other bidders. Date Sept. 1 1909. Interest semi- 
annual. Maturity 1 to 10 years. 

Shelby School District No. 32 (P. O. Shelby), Polk County, 
Neb.—Bonds Not to be Offered at Present.—We are advised 
that the $4,000 414% additional-school bonds voted Nov. 6 
1909 (V. 89, p. 1371) will not be offered for sale for some 
time; probably not until spring. 

Shelbyville, Shelby County, Ind.—Bond Sale.—The $15,- 
500 4% gold coupon park bonds described in V. 89, p. 875, 
were awarded on Oct. 5 1909 to Miller, Adams & Co. of 
Indianapolis. Maturity part yearly from 1911 to 1921 in- 
clusive. The bonds were delivered Nov. 18 1909, the pur- 
chaser paying $15,626 55, being par ($15,500), premium 
$87 50, accrued interest $74 05, less cost of bonds—$35. 

Sherman, Grayson County, Tex.—Bonds Voted.—Accord- 
ing to reports, the propositions to issue the $12,000 water 
and $8,000 street-improvement bonds, mentioned in V: 89, 
p. 1442, carried at the election held Dec. 20 1909. The vote 
is reported as being 154 “for’’ to 28 “against” the former 
issue and 137 ‘‘for’”’ to 42 “against” the latter issue. 


Shreveport, Caddo Parish, La.—Bonds to be Offered Shortly. 
—The City Comptroller writes us under date of Jan. 1 that 
the $167,000 funding and the $250,000 paving and sewerage 
‘ve 10-40-year (optional) bonds voted on Nov. 23 1909 
(V. 89, p. 1442) have been ordered printed and that as soon 
as they are finished they will be placed on the market. 

Sommerville County Common School District, Tex.— 
Bond Sale.—The $550 5% 20-year bonds registered by the 
State Comptroller on Sept. 17 1909 (V. 89, p. 798), have been 
purchased by the Permanent School Funds. 

Southold School District No. 16, Suffolk County, N. Y.— 
Bond Sale.—We have just been informed that on Sept. 7 
1909 $25,000 4% brick-school-house bonds were bought by 
the Southold Savings Bank of Southold at par. 

Denomination $1,000. Date Oct. 11909. Interest Jan. 1 and July 1. 


Maturity $1,000 yearly on Jan. 1 from 1912 to 1936, inclusive. L. F 
Terry (P. O. Greenport) is Clerk of the Board of Education. 


South Omaha, Neb.—-Bovrd Sale.—Spitzer & Co. of Toledo 
were the successful bidders on Jan. 3 for the $25,000 4% 
5220-year (optional) coupon general-fire-department bonds 
dated Jan. 1 1910 and the 5 issues of 5% 5-10-year (optional) 
coupon paving and grading bonds, aggregating $101,000, 
dated Dec. 1 1909. See V. 90, p. 65, for a description of 
these bonds. 

Sparta, Tenn.—Bonds Voted.—According to reports, a 
pee to issue $30,000 bonds to aid in the construction 
of the Tennessee Alabama & Kentucky Ry. was unanimously 
adopted by 216 voters at an election held Dec. 31 1909. 

Spokane, Wash.—Bond Ojfering.—Reports state that at a 
Ft He of the Funding Committee held Dec. 22 1909 it was 
decided to advertise for proposals for $400,000 414% water- 
department bonds due in twenty years. 


Springfield, Mass.—Temporary Loans in 1909.—During the 
calendar year ending Dec. 31 1909 this city negotiated $550,- 
000 temporary loans as follows: 


These bonds were 





200,000 with Wm. A. Read discount. 
100,000 with Morgan & Bartlett at 3 unt. 
50,000 with the Union Trust Co. of Sp eld at 34% discount. 
oon im? reported; reprinted above in order that the list may be 
Story County (P. O. Nevada), Iowa.—Bonds Defeated.— 
A proposition to issue $30,000 bonds for the erection of a 
new set of buildings upon the county farm was defeated by 


the voters on Dec. 21 1909, according to local papers. 


Struthers, Mahoning County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Jan. 12 by L. 8. 
Creed, Village Clerk, for $3,000 5% coupon sewer-construc- 
tion bonds. 

Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the Struthers Savings & poopy AS Maturity $1,000 yearly on Jan. 1 
from 1922 to 1924 inclusive. ified check for $200 yable to the 
Village Treasurer, is required. Purchaser to pay accrued nterest. Offi- 
cial advertisement states that ‘‘no bid will received on consideration 
wherein the bidder stipulates for the village to furnish an abstract of the 
proceedings of Council in regard to said nd issue.”” Bonded debt, in- 
cluding this issue, $38,000. 

Sumner, Tallahatchie County, Miss.—Bond Sale.—W. T. 
Young has purchased at par the $6,000 6% coupon Cassidy 
Bayou Bridge bonds offered on Nov. 1 1909 and described 
in V. 89, p. 1179. Maturity Oct. 1 1929, subject to call 
after Oct. 1 1919. 


Superior, Wis.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m. Jan. 15 by John Erichson, City Comp- 
troller, for $100,000 434% gold coupon high-school-building 
bonds. 

Authority, Section 93, City Charter; also Sections 926-11, 942 and 943, 
General Statutes. Denominations, 50 bonds of $1,000 each and 100 bonds 
of $500 each. Date Jan.3 1910. Interest semi-annually at the City Treas- 
urer’s office. Maturity Jan. 3 1930. Certified check for 1% of bonds bid 
~y is required. ‘The bonds will be delivered within 10 days from the time 
ol award. 

Syracuse, N. ¥.—Bond Sale.—The $100,000 4% registered 
water bonds described in V. 89, p. 1689, were awarded on 
Dec. 31 1909 to N. W. Harris Co. of New York City at 
101.435 and accrued interest—a basis of about 3.922%. 
The following bids were also received: 

Jas. A. Hutchinson, Boston$100,880|A. B. Leach & Co., N. Y_.$100,573 
W.N. Coler & Co., N. Y__. 100,856|C. E. Denison & Co., Cleve. 100,571 
Blodget, Merritt & Co., Bos. 100,687| Moffat & White, N. Y 100,415 
Kountze Bros., N. Y 100,680| Estabrook & Co., N. Y_--. 100,270 

All the above bidders offered accrued interest in addition to their bids. 
Maturity $25,000 yearly on July 1 from 1941 to 1944 inclusive. 

Tacoma, Pierce County, Wash.—Bids.—tThe followin 
bids were received for the $100,000 414% coupon light an 
tes bonds sold on Dec. 2 1909 (V. 89, p. 1689) to Weil, 

oth & Co. of Cincinnati at 102.155 and accrued interest: 


Weil, Roth & Co., Cin_._.$102,155 00 
Seasongood & Mayer,Cin. 102,060 00 
Woodin, McNear&Moore, 

si io > ROA Raat ai 102,060 00 


Chicago 
N.W.Halsey & Co.,Chic. 101,780 00 


Bonds are dated Jan. 1 1909. 

Taunton, Mass.—Bond Sales and*Temporary Loans‘ in 
1909.—During the year 1909 this city sold $160,000 long- 
term bonds and negotiated $279,000 temporary loans in 
anticipation of taxes. The bonds sold are described as 
follows: 


200,000 with Morgan & B -94% discount. 
’ cree 2% 











Farson, Son & Co., Chic. $101,625 50 
E.H.Rollins & Son,Denv. 101,580 00 
Harris Trust & Sa 


a vings 
Bank, Chicago-..-...-.- 100,783 00 





Rate of Price 
Amount. Purpose. Interest. Date. Maturity. Purchaser. Patd. 
$50,000 Highway__..4% Dec. 11908 Dec. 1 1g15}° E. reek ty oe 
20,000 Sewer __---- % Dec. 11908 Dec. 1 1938 son & Co.| 103.87 
10,000 School ----- 4% Dec. 11908 Dec. 11928 Estab’k&Co.110.51 
*7,000 Water ..--.-- 3%% Jan. 11909 Jan. 11939 
6,000 School -.--- 4% Dec. 11908 Dec. 1 1928) Merrill, Old- 
25,000 Highway__-_.3%% June11909 June1 1919 ham & Co.104.899 
30,000 Police-stationa% June 11909 June 1 1929 
12,000 Bridge --.-- 4% June 11909 June 11919 


* Reported as $70,000 in ‘‘Chronicle’’ of July 17 1909. 

Terrace Park, Hamilton County, Ohio.—Bond Sale.—The 
$7,500 414% coupon water-pipe (village’s portion) bonds 
described in V. 89, p. 875, were awarded on Oct. 9 1909 to the 
Milford National Bank of Milford for $176 25 premium and 
$25 30 accrued interest. Maturity $750 yearly from 1912 
to 1921 inclusive. 


Texas County School District No. 8, Okla.—Bond Sale.— 
During the month of December 1909 the Oklahoma Bond 
& Trust Co. of Guthrie purchased $8,000 6% refunding bonds 
at 101.50. The securities are dated Nov. 1 1909 and mature 
July 1 1929. 


Toledo, Ohio.—Bonds Purchased by Sinking Fund During 
Quarter Ending Dec. 31 1909.—The Trustees of the Sinking 
Fund, during the months of October, November and Decem- 
ber, purchased the following bonds at par and accrued inter- 


est : 
Special Assessment Bonds. ™ 
$3,097 84 Euclid Ave. No. 2 re-paving bonds dated Sept. 15 1909. Ma- 
turity part each six months from March 1910 to Sept. 1914 in- 


clusive. «aad 
5,910 17 Harrison St. No. 1 paving bonds dated Oct. 16 1909. Maturity 
art each six months from March 1910 to Sept. 1914 inclusive. 
1,431 20 Huron St. No. & re-paving bonds dated Nov. 3 1909. Maturity 
part each six months from March 1910 to Sept. 1914 inclusive. «j 
1,192 77 Orange St. No. 5 pevees bonds dated Oct. 21 1909. Maturity 
art each six months from March 1910 to Sept. 1914 inclusive. 
10,946 60 Robinwood Ave. No. 7 paving bonds dated Oct. 15 1909. Ma- 
mabe part each six months from March 1910 to Sept. 1914 in- 
clusive. 
3,981 74 Georgia Ave. No. 1 paving bonds dated Nov. 29 1909. Maturity 
york each six months from March 1911 to Sept. 1915 inclusive. —4 
2,938 27 Marion St. No. 1 paving bonds dated Nov. 1 1909. Maturity 
pest each six months from March 1911 to Sept. 1915 inclusive. 
2,296 03 Western Ave. No. 5 paving bonds dated Nov. 11909. Maturity 
art each six months from March 1911 to Sept. 1915 inclusive. 
149 19 Sewer No. 1081 bonds dated Nov. 28 1909. Maturity part each 
six months from March 1911 to March 1913 inclusive. 
5,566 29 Sewer No. 1060 bonds dated Oct. 23 1909. Maturity part each 
six months from March 1911 to Sept. 1915 inclusive. 
The above issues all carry 5% interest. va 
General Bonas. 


$30,000 4% Park Boulevard bonds dated Dec. 1 1909 and due Dec. 1 1929. 


Owing to the fact that a large amount of general bonds 
become due within the next five years, the Board has adopted 
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the policy of buying in such bonds with the surplus in the 
General Sinking Fund. Pursuant to said policy, during the 
quarter ended Dec. 31 1909 the sinking fund purchased 
$2,000 444% general fund refunding bonds dated July 1 
1892 and due July 1 1912. The purchase price was par, 
$23 60 premium and $39 50 interest. 


Trafford City, Westmoreland County, Pa.—Bond Sale.— 
It is reported that an issue of $10,000 5% school bonds has 
been awarded to J.S. & W.S. Kuhn, Inc. of Pittsburgh. 
Bonds are dated Jan. 1. 1910. 


Trenton, Gibson County, Tenn.—Bond Sale.—Local papers 
state that an issue of $20,000 sewer bonds has been sold. 


Turon School District (P.O. Turon), Reno County, Kan.— 
Bonds Voted.—An election held Dec. 29 1909 resulted in favor 
of a proposition to issue $12,000 school-building bonds. Ma- 
turity 5 to 15 years. 


Uvalde County Common School District No. 9, Tex.— 
Bonds Registered.—Anissue of $1,000 5% 20-year bonds was 
registered on Dec. 22 1909 by the State Comptroller. 


Wabaunsee County (P.O. Alma), Kan.—Bond Offering .— 
Proposals will be received until 12 m. Jan. 13 by C. C. 
Stotler, County Clerk, for $80,000 444% railroad refunding 
bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the State Treasurer's office in Topeka. Maturity $5,000 yearly from 1911 
to 1926 inclusive. Bonds are exempt from taxes in Kansas. Certified 
check for 1% of bid is required. Total debt, this issue. Assessed valua- 
tion, $23,163,436. 


Waco, McLennon County, Tex.—Bond Election.—An elec- 
tion will be held Jan. 21, it is reported, to vote upon propo- 
sitions to issue $140,000 high-school and $35,000 park 4% 
30-year bonds. 


Wakonda, Clay County, So. Dak.—Bonds Voted.—An 
election held Dec. 21 1909 resulted in a vote of 51 “for” to 7 
“against” the question of issuing $7,500 water-works bonds 
at not exceeding 5% interest. The bonds, weareinformed, 
will be offered{about the middle of January or first of February. 


Waller County (P. O. Hempstead), Tex.—Bonds Not to 
Be Offered at Present.—The County Treasurer informs us 
under date of Dec. 27 1909 that the $25,000 road bonds voted 
on Nov. 2 1909 (V. 89, p. 1372) are being prepared by the 
printer. Our informant further states that he is unable to 
say when they will be offered for sale 


Walter, Comanche County, Okla.— Bond Ojjering.—Pro- 
posals will be received until 8 p. m. Jan. 15 by M. C. Smith, 
City Clerk, for $57,000 water-works, $26,000 sewer and $7,000 
electric-light-plant coupon bonds. Bids are requested for 
bonds bearing 5%, 544% or 6% interest. 


Authority Section 27, Article 10, State Constitution. Denomination 
$1,000. Date Jan. 15 1910. Interest semi-annually at the City Treas- 
urer’s offic2. Maturity Jan. 15 1930. Certified check for $1,000, payable 
to the City Clerk, is required. Bonded debt, $2,600. 
$2,000. Assessei valuation 1909, $800,000. 


Waltham, Mass.—Bids.—The following bids were received 
on Dec. 24 1909 for the $20,000 4% 1-10-year (serial) munici- 
ere bonds awarded on that day to Blodget, Merritt & 

. of Boston at 101.789—a basis of about 3.64% (V. 
89, p. 1689): 


Blodget, Merritt & Co., mnagen + ht b= L. yf & Co., Boston____101.567 
Adams & Co., Boston_-_---_- 101.65 |Crocker Fisher, Boston. -_101.391 
Denomination $1,000. Date Jan. 11910. Interest semi-annual. 


Temporary Loan.—According to dispatches, a loan of 
$50,000 due April 8 1910 has been negotiated with Esta- 
brook & Co. of Boston at 3.96% discount. 

Warren, Trumbull County, Ohio.—Bond Election. —An 
election will be held Jan. 15 to vote upon a proposition to 
ame $250,000 bonds for the construction of a water-works 
plant. 


Washington, Pa.—Bonds Authorized —At a meeting of the 
Borough Council held Dec. 20 1909, an ordinance was passed, 
which had previously been approved by the Finance Com- 
mittee, providing for the issuance of $10,000 5% Dunn 
Avenue crossing improvement (borough’s portion) bonds. 


Denomination $1,000. Interest semi-annual. Maturity $1,000 yearly 
on Jan. 1 from 1914 to 1923 inclusive, subject to call, however, at any 
interest-paying period. The bonds are exempt from State tax. 


Watertown, Middlesex County, Mass.—Bond Sale.—The 
$2,000 school and $4,000 refunding 4% coupon notes de- 
scribed in V. 89, p. 1617, were awarded Dec. 28 to R. L. 
Day & Co. of Boston at 102.10 and accrued interest. The 
following bids were also received: 


Blodget, Merritt & Co., Bos_102.067|Crocker & Fisher, Boston_-.__101.03 
Adams & Co., Boston______ 101.68 
77 school notes are payable Sept. 1 1914 and the refunding notes Nov. 1 
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Wathena, Doniphan County, Kans.—Bond Sale.—This 
city has disposed of the $7,000 5% coupon electric-light 
bonds described in V. 89, p. 1372, at 101.50. Maturity 1929, 
subject to call at any interest-paying period. 

Wayzata School District (P. O. Wayzata), Hennepin 
County, Minn.—Bonds Voted.—A proposition to issue $25,- 
000 4% school-house bonds carried by a vote of 53 to 9 at 
an election held Dec. 21 1909. Weare advised that they will 
be issued to the State of Minnesota. 


Webster City School District (P. O. Webster City), Ham- 
ilton County, Ia.—Bond Election.—This district, according 
to Iowa papers, poops holding an election to vote on the 
question of issuing $25,000 school-building bonds. 

Wellsville, Columbiana County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 10 by J. F. 
McQueen, City Auditor, for the following 5% bonds: 


Floating debt, 





$11,500 00 zo zant refunding bonds dated Jan. 1 1910. Denomination 


500. 

3,000 00 20-year te (city’s portion) bonds dated Aug. 1 1909. De- 
nomination $500. 

1,500 00 20-year paving (city’s portion) bonds dated Dec. 1 1908. De- 
nomination $500. 

350 00 20-year paving (city’s portion) bond dated Dec. 1 1908. 

1,200 00 eT penne ferret bonds dated Aug. 1 1909. Denomina- 

tion A 


1,100 00 20-year sanitary-sewer bonds dated May 11909. Denomination 
$550 


3,881 20 1-10-year (serial) street-paving bonds dated Dec. 1 1909. De- 
nomination $388 12. 
2,729 20 1-10-year (serial) street-paving bonds dated Dec. 1 1909. De- 


nomination $272 92. 

Interest is payable at the City Treasurer's office. Certified check for 
$200, payable to the Sinking Fund Trustees, is required. Official circular 
states that the legality of these issues has not been questioned: also that 
there is no litigation pending or threatened affecting the same. It further 
states that the principal and interest of previous issues have been promptly 

aid. These are not new securities, but bonds held by the Sinking Fund 
‘rustees as an investment. 

White County (P.O. Monticello), Ind.— Bonds Not Sold.— 
We are advised that no award was made on Dec. 24 1909 
of the $6,050 5% ditch-construction bonds offered on that 


day. See V. 89, p. 1617. 


Wichita Falls, Wichita County, Tex.—Bonds Not Sold.— 
Up to: Dec. 24 1909 the $17,500 414% street-improvement 
bonds described in V. 89, p. 1372, had not yet been dis- 
posed of. 


Wichita County (P. O. Wichita Falls), Tex.— Bond Offer- 
ing.—Proposals will be received for the $20,000 414% 5-40- 
year (optional) jail bonds mentioned in V. 89, p. 1559. 
Date Oct. 10 1909. Interest annual. M. F. Yeager is 
County Judge. 


Willow Springs, Howell County, Mo.—Bond Offering.— 
N. B. Wilkinson, City Attorney is offering at private sale, 
$2,000 5% coupon city-hall and jail bonds. 


Authority Article 13, Laws of 1899. Denomination $500. Date Nov. 1 
1909. Interest semi-annual. Maturity 20 years, subject to call after 10 
years. Bonded debt, including this issue, $6,500. Floating debt, $1,500. 
Assessed valuation, $248,000. 


Windham, Windham County, Conn.—Bids Rejected.—We 
are informed that all bids received on Dec. 31 1909 for the 
$100,000 4% coupon high-school bonds described in V. 89, p. 
1690, were rejected. 


Woodward County School District No. 55, Okla.—Bond 
Sale.—An issue of $1,000 6% building bonds due Jan. 1 1930 
was sold last month to the Oklahoma Bond & Trust Co. of 
Guthrie at 101. 


Wooster, Wayne County, Ohio.— Bond Sale.—The $7,000 
4% (city’s portion) and $2,100 444% (assessment) sewer- 
construction bonds described in V. 89, p. 800, were awarded 
on Sept. 27 1909 to the Citizens’ National Bank of Wooster 
for $9,125 (100.274) and accrued interest. 


Worcester, Mass.—Temporary Loans Negotiated in 1909.— 
The following is a complete list of the temporary loans ne- 
gotiated by this city during the year 1909. A majority of 
the loans have been reported in these columns from time to 
time, and are reprinted below in order that we may have a 
complete record. 


mount. Maturity. 


A With whom negotiated 
$150,000__Oct. 





Dise’t. Prem, 


15 1909__Blake Bros. & Co., Boston_-_-_-___-_ 3.01% $1 25 
100,000__Oct. 13 1909_.Merchants’ Nat. Bank, Worc’ter_._.2.90% None 
100,000__Oct. 15 1909__Loring, Tolman & Tupper, Bost_._2.79% None 
150,000__Oct. 12 1909__Curtis & Sanger, Boston________~- 2.83% None 
100,000__Oct. 15 1909__ Kissel, Kinnicut & Co., Boston__.3.27% $0 50 
200,000__Oct. 14 1909_._George Mixter, Boston_________- 3.19% None 


Temporary Loan.—A temporary loan of $150,000, matur- 
ing Oct. 12 1910, was recently awarded, according to re- 
ports, to Bond & Goodwin of Boston at 4.11% discount and 
$1 premium. 

Youngstown, Ohio.— Bond Sale.—The following bids were 
received on Jan. 3 for the six issues of 5% bonds, described 
in V. 89, p. 1559: 


$14,000 $2,480 $480 
bonds. bonds. bonds. 
Breed & Harrison, Cincinnati________- W016 Gee OP Be eee 
Seasongood & Mayer, Cincinnati______ 14,953 40 a$2,561 50 —-__...-- 
Barto, Scott & Co., Columbus________-_ 14,840 00 "8 | geese Rae? 
First National Bank, Cleveland________ 14,920 00 2,550 40 «$491 60 
Field, Longstreth & Co., Cincinnati__._._ 14,966 00 __.._...  ---__--- 
Tillotson & Walcott Co______________. Fk Sg ei oer ee 
Firemen’s Pension Fund, Youngstown_. 14,925 00 2,545 00 485 00 
og ee Miller & Co., Cleveland_______ 14,918 00 See ee Hse oe chee 
C. E. Denison & Co., Cleveland_______- PenenNe cccieees . wot ou 
Weil, Roth & Co., Cincinnati___.______ REE eo ian Co ek eS 
Otis & Hough, Cleveland___.__.____-_- DE ae eas Gee wankee 
Citizens’ National Bank, Wooster-_--_-_-_- 14.768 60 2,546 84 491 31 
M. D. Kleinzahler & Co., Youngstown... 14,700 10 -___._.. -------- 
$1,875 $5,780 $650 
bonds. bonds. bonds 
Breed & Harrison, Cincinnati._........ ..-.-... Shwe Oe. oe nde 
Seasongood & Mayer, Cincinnati._..... _.___ _- SS: ieee i eal 
Barto, Scott & Co., Columbus.-._...-_-. @1,926 90. _....-... 657 00 
First National Bank, Cleveland________ 1,925 40 5,950 25 a675 75 
Firemen’s Pension Fund, Youngstown... ______-_- as te pene Hii 660 00 
Hayden, Miller & Co., Cleveland______. 1.922 00 RE Gio Siesta ee op 
CS Be Re CONG ii. tick kn os emeemwtn PS wae oe 
Citizens’ National Bank, Wooster_-__-_-_- 1,913 50 935 79 666 77 
M. D. Kleinzahler & Co., Youngstown... _-_-.-_- FB ncerte pa eae 
M. E. Dennison, Youngstownm......... ......-. OS Sippel tied a 





a Successful bidders. 

All bids include accrued interest to date of delivery. The 
$14,000 bonds mature part yearly from 1911 to 1924 in- 
clusive while the remaining issues mature part yearly from 
1911 to 1915 inclusive. ; 

Zanesville, Muskingum County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Feb. 5 by L. R. 
McCaddon, City Auditor, for the $15,000 4% street-paving 
(city’s portion) bonds mentioned in V. 89, p. 1690. 


Authority Section 53, Municipal Code. Denomination $1,000. 
Jan. 1 1910. Interest semi-annual. Maturity Jan. 1 1920. Certified 
ity Treasurer, is required 


Date 


check for 5% of bonds bid for, payable to the 
Purchaser to pay accrued interest. 
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Canada, its Provinces and Municipalities. 


Aylmer, Que.—Debenture Sale.—An issue of $1,000 5% 
water-works debentures was awarded in December to Geo. 
A. Stimson & Co. of Toronto. Maturity 1947. 


Campbelltown School District No. 2297, Sask.—Debenture 


Sale.—During the month of October 1909 Nay & James of | 


Regina purchased $1,200 514% 10-year school debentures 
at par. Date Jan. 101910. Interest annual. 

Canton, Alberta.—Debenture Sale-——H. O’Hara & Co. of 
Toronto were successful in bidding for $1,200 544% 10-year 
school debentures. 


Carnduff, Sask.—Dehenture Sale—Nay & James of Re- 


gina purchased $14,500 5% 20-year lighting-plant debentures | 


during December 1909. 


Clearview, N. B.—Debenture Sale.—During December 
1909 J. G. Mackintosh of Winnipeg purchased $2,000 544% 
school debentures dated Jan. 1 1910. Maturity part yearly 
for 20 years. 


Fort Saskatchewan, Alberta.—Debenture Sale——Nay & 
James of Regina purchased on Dec. 27 1909 the $6,000 6% 
coupon electric-light debentures described in V. 89, p. 1560, 
at}104.35 and accruedinterest. Maturity part yearly on Oct. 15 
from 1910 to 1929 inclusive. 


Georgetown, Ont.—Debenture Sale ——Brent, Noxon & Co. 
of Toronto recently purchased $3,150 5% local-improvement 
debentures due part yearly for 20 years. 


Granum School District No. 1289 (P. O. Granum), Alta.—- 
Debenture Sale.—The $13,000 544% debentures described in 
‘V. 89, p. 1500, were awarded on Dec. 20 to the Canada Life 
Assurance Co. at 103.769 and accrued interest. The bids 
-were as follows: 


Canada Life Assur. Co_-._$13,490 00|Nay & James, Regina____$13,207 00 

Wood, Gundy & Co., Tor. 13,335 00| Brent, Noxon & ., Tor. 13,161 00 

C.H.Bu & Co., Tor_. 13,333 00|W.A.MacKenzie&Co.,Tor. 13,125 00 

Mfrs.’ Life Assurance Co_. 13,250 00| Aemilius Jarvis & Co.,Tor. 13,113 00 

Western School Supply Co. 13,248 50|J.G.Mackintosh, Winnipeg. 13,050 00 

Dominion Sec.Corp.,Tor_. 13.235 00|G.A.Stimson & Co., Tor.. 12,600 00 
Maturity part yearly for 20 years. 


Guelph, Ont.—Debenture Sale.—This place has awarded 
$21,378 71 444% 10 and 20-year local-improvement deben- 
‘tures to Brouse, Mitchell & Co. ofgToronto. 


Halbrite, Sask.—Debenture Sale.—Brent, Noxon & Co. of 
Toronto were the successful bidders on Dec. 17 1909 for the 
$3,000 5% permanent-improvement debentures mentioned 
in V. 89. p. 1373. They paid 97.10. Maturity part yearly 
for 15 years. Date Dec. 1 1909. Interest annual. 


Hudson Township, Ont.—Debenture Sale.—An issue of 
| $1,500 5% debentures has been sold. The Ontario Securities 
| Co. of Toronto was the successful bidder. Maturity part 
yearly for 20 years. 


Keephills School District, Alberta.—Debenture Sale.— 
Debentures amounting to $800 have been disposed of to 
| H. O’Hara & Co. of Toronto. The debentures carry 54% 
interest and mature in 10 years. 


Loudoun School District, Man.—Debenture Sale.—An is- 
sue of $2,000 544% school debentures was disposed of dur- 
ing December 1909 to J. G. Mackintosh of Winnipeg. The 
debentures are dated Jan. 1 1910 and mature part yearly 
for 20 years. ' 


Melville, Sask.—Debenture Sale-—We are advised that the 
$6,000 improvement debentures mentioned in V. 89, p. 
1300, were awarded to J. Addison Reid & Co., Ltd., of 
Regina, for $6,050, the price thus being 100.833. 


Milk River Valley School District, Alberta.—Debenture 
Sale.—School debentures amountin g to $1,500 were recently 
sold to H. O’Hara & Co. of Toronto. The debentures carry 
544% interest and mature in ten years. 


Montmartre, Sask.—Debenture Sale.—G.A.Stimson & Co. 
of Toronto were the successful bidders for $3,000 64% 
debentures due part yearly for 15 years. Date Dec. 1 1909. 


New Westminster, B. C.—Debenture Sale.—The six issues 
of 5% 50-year coupon debentures, aggregating $398,000, 
were bought last month by Geo. A. Stimson & Co. of Toronto. 
It was previously reported that only part of the debentures 
had been sold. See V. 89, p. 1691. 


North Vancouver, B. ©.—Debenture Sale.—Geo. A. Stim- 
son & Co. of Toronto purchased during December $128,000 
5% 40-year ferry-system-improvement debentures. 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$ 1,000,000 
STATE OF MARYLAND 


TREASURY DEPARTMENT. 
Annapolis, January 3rd, 1910. 


THE STATE ROADS LOAN. 


The undersigned, Governor, Comptroller and 
“Treasurer of the State of Maryland, in pursuance 
of an Act of the General Assembly of Maryland of 
1908, Chapter 141, will receive proposals for 
$1,000,000 Series ‘‘C’’ of the said Loan. 

“The State Roads Loan’”’ will be dated Febru- 
ary 1, 1910, bear interest from said date at the 
rate of Three and One Half Per Centum per 
annum, payable semi-annually on the first day of 
— and February in each and every year, 
and the pee al will be redeemable at the 
pleasure o 
ary in the year 1920, and the whole debt will be 
payable on the first day of February, 1925. 
“The debt is exempted from State, county and 
municipal taxation and will be issued in bond 
‘form, with coupons attached. 

Said proposals must be delivered, sealed, to 
the Treasurer of the State, at Annapolis, ON OR 
BEFORE 12 O’CLOCK NOON OF THE FIRST 
DAY OF FEBRUARY, 1910, and must have 
endorsed on the back of the envelope ‘‘Proposals 
for the State Roads Loan.’’ Each bid must be 
-accompanied with a certified check on some 

msible banking institution for 10 per cent 
-of the amount of such bid, and the same will be 
. med in the office of the State Treasurer, in 
the City of Annapolis, at 12 o’clock noon, Febru- 
ary ist, 1910, in the presence of the undersigned. 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not 
-exceeding, however, the amount for which pro- 

are invited, may be awarded by said Gov- 
-ernor, Comptroller of the Treasury and Treasurer, 
or a majority of them, to the highest responsible 
bidder or bidders for cash; and when two or more 
bidders have made the same bid, which bids are 
the highest, and if the amounts so bid for by the 
hest responsible bidders are in excess of the 
whole amount of the said bonds so offered for 
sale, then such bonds may be awarded to such 
highest responsible bidders bidding the same price 
in the proportion which the amount each has bid 
for bears to the whole amount of said bonds so 
-Offered for sale. 

These bonds will be issued in the denomination 
of $1,000 and subject to registration as to principal 
-and no bid for less than par will be accepted. 

The right is reserved to reject any and all bids. 

AUSTIN L. CROTHERS, 
Governor. 


the State after the first day of Febru- 


J. W. HERING, 
Comptroller of the Treasury. 
MURRAY VANDIVER, 


Treasurer. 


$200,000 
The City of Seattle, Wash. 


General Municipal Light Extension 
Bonds 


Sealed proposals will be received by the under- 
signed until twelve (12) o’clock noon on Saturday, 
Janu 29, 1910, for the purchase of $200,000 
General Municipal Light Extension Bonds, ewe 
a portion of the $800,000 voted at the specia 
election held in the City of Seattle on the 29th da 
of December, 1908, under and by virtue of Ordi- 
nance No. 19605. 

Said bonds to be issued in denominations of 
$1,000 each and to bear date as of the date of their 
actual issue to the successful bidder. 

Said bonds shall be payable twenty (20) years 
from the date of their issuance, and shall bear 
interest at a rate not to exceed four and one- 
half (4%) r cent per annum, interest poveiiec 
semi-annually, and interest coupons for the pay- 
ment of such interest semi-annually will be attached 
to said bonds. Both principal and interest pay- 
able at the fiscal agency of the State of Washington 
in New York City. 

Bidders may bid for said bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate lower 
than the stated maximum rate, or by offers of 
premium on said bonds at a rate lower than the 
stated maximum rate. 

Bids must be Gevomipented by a certified check 
on some solvent bank in the City of aa 
able to the Saag ry pO for $7,500, which 
returned if the bid is not accepted. If accepted, 
the amount of the check will be a4 upon the 
purchase price of the bonds, or if bid be not com- 
plied with the check shall be forfeited to the City 
of Seattle. 

All bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptroller on Saturday, January 29, 1910, at 
twelve (12) o’clock noon. 

The right is reserved to reject any or all bids. 

Further particulars will be given by the under- 
signed upon application. 

Dated Seattle, vee, Rocombar 23, 1909. 


. W. ROLL, 
City Comptroller and ex-officio City Clerk. 
Date of first publication December 25, 1909. 


FORREST & CO. 
BANKERS 
Municipal and Seasoned 


Corporatien Bends 
FREE OF TAX 
481 CHESTNUT ST.. PHILADELPHIA, PA 














BSTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicage 


CITY, COUNTY 
AND SCHOOL BONDS 








JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORE 





$500,000 
The City of Seattle, Wash. 


General Park Bonds. 


Sealed proposals will be received by the under- 
signed until twelve (12) o’clock noon on Saturday, 
Janu 29, 1910, for the eat of $500,000 
General Park Bonds of the City of Seattle, me of 
the remainder of the $1,000,000 voted at the 
election held in the City of Seattle on the 29th da 
of December, 1908, under and by virtue of Ordi- 
nance No. 19606. 

Said bonds to be issued in denominations of 
$1,000 each and to bear date as of the date of their 
actual issuance to the successful bidder. 

Said bonds shall be payable twenty (20) years 
from the date of their issuance, and shall bear 
interest at a rate not to exceed four and one-half 
(44) ar cent per annum, interest payable semi- 
annually, and interest coupons for the payment of 
such interest semi-annually will be attached to 
said bonds. Both principal and interest payable 
at the fiscal ncy of the State of Washington in 
New York City. 

Bidders may bid for said bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate lower 
than the stated maximum rate, or by offers of 
premium on said bonds at a rate lower than the 
stated maximum rate. Bids must be accompanied 
by a certified check on some solvent bank in the 

ty of Seattle, payable to the undersigned, for 
$12,500, which will be returned if the bid is not 
oaueee. If accepted, the amount of the check 
will ay EO upon the purchase price of the 
bonds, or if bid be not complied with check shal 
be forfeited to the City of Seattle. 

All bids will be opened and considered by the 
corpanete authorities in the office of the City Comp- 
troller on Saturday, January 29, 1910, at twelve 
(12) o’clock noon. The right is reserved to reject 
ay * or all bids. vad 

rther particulars will be given by the under- 
signed upon application. 

Dated Seattle, Washington, December 23, 1909. 

H. W. CARROLL, 
City Comptroller and ex-officio City Clerk. 
Date of first publication December 25, 1309. 


MUNICIPAL AND RAILROAD 
BONDS 


LIS? ON APPLIGATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINCINNATI 











McCOY & COMPANY 


Formerly MacDonald, McCoy & Ce, 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
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JAN. 8 1910. 
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Okotoks, Alberta.— Debenture Sale.—G. A. Stimson & Co. 
of Toronto were recently awarded $1,800 6% debentures 
due part yearly for 10 years. 


Ottawa, Ont.—Debentures Voted.—The proposition to 
issue the $45,000 4° garbage-disposal debentures mentioned 
in V. 89, p. 1618, carried by a vote of 3,044 to 1,698 at the 
election held Jan. 3. Details of debentures and date of 
offering not yet determined. 

Paragon School District, Sask.—Debenture Sale.—An issue 
of $1,500 544% 10-year school debentures was recently dis- 
posed of to H. O’Hara & Co. of Toronto. 

Parry Sound, Ont.—Debentures Voted.—Propositions to 
issue $10,000 debentures as a bonus to the Parry Sound 
Lumber Co. and $30,000 debentures as a bonus to a foundry 
company were favorably voted upon Jan. 3. Mention of 
the former issue was made in V. 89, p. 1560. The deben- 
tures carry 5% interest and mature in twenty years. We 
are informed that they will not be issued until the industries 
are established, which will probably be in fifteen or eighteen 
months. 

Debentures Defeated.—At the same election (Jan. 3) the 
voters defeated the proposition to issue the $25,000 new 
town-hall debentures mentioned in V. 89, p. 1560. 

Pipestone, Man.—Debenture Sale.—The $25,000 4% 20- 
year telephone debentures described in V. 89, p. 1501, were 
awarded on Dec. 20 to the Dominion Securities Corporation 
of Toronto at 96.552 and accrued interest. The following 


bids were received: 

Dominion Sec. Corp.,Tor_$24,138 00| Ontario Sec. Co., Toronto.$23,557 00 
W.A.MacKenzie & ..Tor 24,012 00|J.Addison Reid &Co.,Reg. 23,525 00 
Tor. Gen. Tr. Corp., Tor... 23,907 50|R.C.Matthews & Co,, Tor. 23,437 50 





G.A. Stimson & ., Tor. 23,765 00| Brent, Noxon & Co., Tor. 23,379 00 

Aemilius Jarvis & Co.,Tor. 23,709 00} Alloway & Champion, Win- 

C. H. Burgess & Co., Tor. 23,567 00 | EES EES Se a "96.18 
* For $100. 


A bid was also received from Nay & James of Regina but was not opened 

Russia School District, Alberta.—Debenture Sale.— 
H. O’Hara & Co. of Toronto were recently awarded $1,000 
6% 10-year debentures. 

St. Vital, Man.—Funding Debentures Voted.—The pro- 
position to issue the $14,000 5% 20-year funding debentures 
mentioned in V. 89, p. 1560, carried by a vote of 64 to 35 
at the election held Dec. 21 1909. The by-law providing for 





the issuance of these debentures will be submitted at the 
next session of the Legislature for approval. 

Vote on Road and Bridge Debentures.—According to the 
Secretary-Treasurer, the vote on the by-law povens for 
the issuance of the $6,000 5% 7-year road and bridge deben- 
tures (V. 89, p. 1560), ‘‘resulted in a rather uncertain de- 
cision.’”’ The vote was 57 “for” to 39 “‘against,’’ the number 
necessary to carry being 57.6. 


Semans, Sask.—Debenture Sale.—James G. Mackintosh 
of Winnipeg bought $2,000 6% rink debentures during the 
month of December. The securities are dated Jan. 1 1910 
and mature part yearly for twenty years. 


Semans School District No. 2428 (P. O. Semans), Sask.— 
Debenture Sale.—An issue of $2,800 514% school-building 
debentures has been bought by the Bank of British North 
America for $2,817—the price thus being 100.607. Ma- 
turity 10 years. 

Swift Current, Sask.—Debenture Sale.—The $10,000 6% 
10-year debentures mentioned in V. 89, p. 1105, have been 
purchased by Alloway & Champion of Winnipeg at 104.5675. 


Vancouver, B. C.—Debentures Not to Be Offered at Present. 
—The City Comptroller writes us, under date of Dec. 20 
1909, that the $675,000 bridge and the $400,000 water-works 
4% 40-year debentures, voted Oct. 23 1909 (V. 89, p. 1242), 
‘‘will not be offered for sale for some months.” 

Debenture Election.—An election will be held Jan. 13, it is 
stated, to vote upon propositions to issue the following 4% 
40-year debentures: $50,000 for a fire-hall, $413,000 for 
the purchase of certain lands, $85,000 for exhibition grounds 
and buildings and $350,000 for roads. 


Viscount, Sask.—Debenture Sale.—The $1,000 6% side- 

walk and local-improvement debentures mentioned in V. 89, 
. 1242, have been purchased by G. A. Stimson & Co. of 
oronto. Maturity part yearly for ten years. 


Winnipeg School District No. 1, Man.—Debenture Offering. 
Proposals will be received until 12 m. Jan. 18 by R. H. 
Smith, Secretary-Treasurer Public School Board, for $200,000 
4% school bonds. 


Interest semi-annually in London, Eng., New York, N. Y., Toronto, 
Montreal, or in Winnipeg. Maturity Aug. 1 1943. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$ 165,000 
Bayou Terre-aux-Boeufs 
Drainage District 
5% BONDS 


Parish of St. Bernard, January ist, 1910. 


Terre-aux-Boeufs Drainage District will receive | UD to 7:30 P. M., M 
bids for the purchase of its bond issue of One 191 


$20,000 


BOROUGH OF ROCHESTER,| Borough of Holly Beach City, 
Beaver Co., Pa. 
444% BONDS 


5 The ha ee a of be nu ae ot Recher. ane sg Bai ac Bag on 
eaver County, Pennsylvania, will receive ts) e Borou re) olly Beac 

The Board of Commissioners of the Bayou NDAY, JANUARY 17,| County, N. co 

0, for the purchase of $20,000 of the bonds} sale of Seventy-Three Thousand Dollars scoianer 


$73,000 


Cape May County, N. J. 


REFUNDING BONDS. 


Notice is hereby given that the Borough — 
» Ca ay 
-» will receive sealed bids for the 


Hundred and Sixty-Five Thousand Dollars | 0f Said Borough, bearing interest at 414%, free preg ME (30) year refunding bonds, accord 
o 


from State tax. Said bonds are in denomination 
($165,000) on or before TUESDAY, FEBRUARY of $1,000, dated January 1, 1910, interest payable 


semi-annually, falling due as follows: 

These bonds are in denominations of One One bond’on January 1, 1932 

One bond on January 1, 1933 

Two bonds on January 1, 1934 . 

Two bonds on January 1, 1935 Bids will be opened Tuesday, January 25, 1910, 

Two bonds on January 1, 1936 

Four bonds on January 1, 1937 

Four .bonds on January 1, 1938 

Four bonds on January 1, 1939 
accompanied by a certified | With the option to said Borough of redeeming 


check for Twenty-Five Hundred Dollars ($2,500), | S4me at par and accrued ‘interest at any time 


8TH, 1910, at 12 o’clock noon. 


Thousand Dollars ($1,000) each, bear Five Per 
Cent (5%) interest, interest payable annually, 
and made payable Forty (40) years after their 
date, with the option of redemption in numerical 
order after Ten (10) years. 

These bonds are issued in conformity with 
Article 281 of the Constitution of Louisiana, and 
must be sold for not less than par. 

Each bid is to be 


payable to the order of the said Board of Com- | “ter January 1, 1932 


missioners; the check of the successful bidder will | .,,, CeTtified check for $100 must accompany 


be retained and credited on the purchase price | !! bids. 
oe: won: eae Re cent * the unsuccessful bidders from the undersigned. 

The Board of Commissioners of the Bayou 
Terre-aux-Boeufs Draina 


right to reject any and all bids. 


Further information may be promptly obtained 


JAMES W.DONCASTER, 
cretary of Town Council. 
District reserves the| pochester, Pa., January 5th, 1910. 


inance No. 80. 

Each bid to be marked proposal for the sale 
of Bonds and to be eadvenned to Harry S. Hewitt, 
Borough Clerk, and to be accompanied ~_ 
certified check for the sum of Five Hun 
Dollars ($500.) 


a 
d 


at eight o’clock P. M., in the Borough Hall. 
Council reserves the right to reject one or all 
bids which is to the best interest of the said 
Borough of Holly Beach City, N. J. 
HARRY S. HEWITT, 
Borough Clerk. 








HUNT, SALTONSTALL & C0., 








For further information, apply to B. F. Esto 
inal, Secretary, St. Bernard, La., or to H. . 
Favrot, Attorney, 608 Hennen Bldg., New 
Orleans 








PERRY, COFFIN & BURR 


CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


Members New Yerk Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





Investment Bonds F. WM. 


60 State Street, Boston 





LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG, 
CHICAGO, ILB. 


KRAFT BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 








Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
OHIOAGO 








Blodget, Merritt & Co. 


BANKERS 


60 STATE STREET, ROSTON 
3u PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & CO. 


617 First Nat. Bank Bidg, CHICAGO, ILL. 
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Engineers. Binanctal. : 
H. M. B lle b & C . OFFICE OF THE 
mmew> [ATLANTIC MUTUAL INSURANCE COMPANY. 
ENGINEERS New York, January 21st, 1909. 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH', POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 
M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 


M. Am. Soc. C. E. Former! 
Chief Engineer N. Y. N. H. & 

RR. Consulting Engineer on 
Transportation, City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & Cco., Limited, 
9 Cloak Lane, Cannen St., E.C. 








Bdmond C. Van Diest Robert McF. Dob] 
Tnomas L. Wilkinson 


Associated Engineers Co. 


Censulting and Supervising Engineers 
417 Century Building 
17th & Steut Sts., DENVER. COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pep 


‘epper & Register, 
ENGINEERS & GENERAL CONTRACTORS, 
113 North Broad Street, Philadelphia. 


Mining Eugineers. 
H. M. CHANCE, 


Consulting Mi: ing Engineer and Geologiet 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 


687 Drexel Bidg., PHILADELPHIA, PA. 


Cinanciat. 




















NATIONAL LIGHT, 
HEAT & POWER CO 


GUARANTEED 


BONDS ‘H Issues 


A. H. Bickmore & Co.,|# 


BANKERS 


30 Pine Street, New York 


| se M. 


(he Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 


Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908........-.. $3,307,807 24 














Premiums on Policies not marked off ist January, 1908.................-.--------.- 743,389 01 
Poceh Marine Press ac cc cdr basis cect ic ccdebicsocdscdbedsesawsncsiaiscecdian $4,051,196 25 
Saaz 
Premiums marked off from ist January, 1908, to 31st December, 1908.........-.----- $3 333,483 55 
- ——SSSSS Sasa 
nterest received during the year.......................- $307,823 39 
paser less Taxes and Tepes as shit chs ibiaite ch ssbb alignctgtin tat ob nintendo 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 
and previous FOE 2 cn nea Minch ondakebansinatineoncen $420,655 46 
Losses occurred, estimated and paid in 1908.......-.....-. 1,274,822 22 $1,695,477 68 
A Se i iad doen chen mapered isinbake $279,988 33 
FOTO: Khas ddoncnctsvressuuds 199,555 37 479,543 70 
$1,215,933 98 
Rens Of Preamsulilila. iiccw ann ccke cddtinindinéhowcéwcaniactegesnns $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc... .. 2.22222... - en nnn eee we noone $344,266 85 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
ae City, Bank and other Se- DIE Shc cdeudnnwaes aceses $2,310,433 00 
annagtiasd pat aides a 5,03 tS bs Mies be np ym agree | Risks_ 717,712 70 
s ar de its in Banks &Trus 800,000 0 rtificates of Prolits and Interest 
Real Retate cor. Wall & WilliamSts., ME ec ecknhbadecedentuss 260,822 35 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid... ..--.- 121,473 65 
Other Real Estate & Certificates of Profits Ordered Iic- 
claims due the com- deemed, Withheld for Unpaid 
PORT cnncscssicoe 75,000 00 4,374,426 04 Ne a 22,339 35 
——_—__— a6 06 res ae of Profits Outstand- ¥.000.410 ec 
Premium notes and Bills Receivable 1,377,905 06; ing.-.---.-.....-.-.-.------ : J 
Cash in the hands of European Real’ Estate Reserve Fund... 270,000 00 
Bankers to pay losses under poll- 
-_ poye’ able in foreign countries. 399,031 95 
Geen Gk BOR iccitwoensccecsccun 429,950 18 
PO OE $12,824,105 23 REAR, code sitimengens $11,066,191 O& 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and ofeee Tuesday the second of February next. 

The outstanding certilicates of the issue of 1903 will be redeemed and paid to the holders 
or their legal representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of yment and canceled. 

A dividend of Forty baad cent is declared on the net earned premiums of the Company for the year 
ending 31st December, 1908, for which, upon application, certificates will be ed on and after 
Tuesday the fourth of Ma By order of the Board 

G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 


y next. 


NICHOLAS F. a MER. 


V_ AMSINCK, 
GUSTAV. 4 HENRY’ PARISH 


FRANCIS M. BACON, 
BEACH, 


JOHN N ANSON W. HARD, LLAS | B. 

WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORG E W. re etTeanp, 

VERNON H. BROWN FRANCIS. H, LEGGETT, VEN 

WALDRON P. BROWN, CHARLES LEVERICH, JOHN L. RIKER 

OHN CLAFLIN, LEANDER Xi. LOVELL, DOUGLAS ROBINSON, 
EORGE C. CLARK GEORGE H. M44 GUSTAV H. SCHWAB: 
EVELAND #. DODGE. CHARLES i, MARSHALL, WILLIAM rel 
RNELIU . H. H. 
CHARD H. EWART WILLIAM A. STREET, 


A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD - COBB, 24 V tee. President. 
CHARLES E:¢ ‘3d Vice- Presid 
JOHN H. SONES Grewant, 4th th Vice-Presiden. 











DOMMERICH & CO, 


L. F. 
NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 








The Merchants Rational Bank 
1 OBIT of Gincinunati gy tty 


61,200 000.00 $300 ,000.00 
MELVILLE B. INGALLS, President 7 
EDWIN ©. GOSHORN, Vice-President. HENRY C. YERGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President. WILLIAM P. STAMM, Cashier. 
GEO. R BALCH, Vice-President. CHAS. A. STHVENS, Asst. Cashier, 
BOARD OF DIRECTORS 
uw & INGALIS, G Board of Directors F . PFAFF, Bubr, Piaf! & Co., Wholesnte 
. Ry. 
Lav A 


AULT, Prost, ‘he Ault, & Wibore Co. E. B. STANLEY, Am. Laundry undry Machinery Mfg. Ce 
a Miami Valley National R. og at SO pears & Vestas Oo. 
4 BALCH. * Viee-Prest. The Cincinnati ones o., Hamilton, ens 
Real > Prest. Globe Wernicke 
ig Central > & Ins. Co. ss. 138" YERGASON, Vie President, et 


CLARK, 
EDWIN 0. g, GSSHORN . National Lead Co. UEL POGUE, Prest. H 8. Pogue Co. 
. B. Bromwell Brush & Wire MORRIS L. STERNBERGER. 
at eee Bank, Jackson, O 
HENRY NEWBURGH, Treas. The Louls Newburgh W. W. BROWN, Vice-President. 
Co., Hamilton, Ohio. CHAS. A, STEVENS, Asst. Cashier, 


Accounts of Banks, Firms Corporations and Individuals Solicited, 
upon the Most Liberal Terms Consistent with Good Banking. 
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Crust Companies. 


Accountants. 





United States Trust Company of ew York, 


Chartered 1853 
45 and 47 Wall Street. 
CAPITAL, CE, OT ARR eg Ma) eee $2,000.000.00 
SURPLUS AND UNDIVIDED PROFITS, $13,720,622.42 
This Com acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
recegnised @8 Paci Hon. 
$5 Seite. mnanaes ona rans money. pn ae al and omer property, real or personal, for estates, 
o aun’ and tadividuals. 


A W. SHELDON, President. 


; 


WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre rg § 
WILFRED J. WORCESTER, Asst. 3ec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 

JOHN A. STEWART, Chairman of the Board. 
W. Bayard Outting, goss H. Schwab, John J. oe Edward W. Sheidoa 
Wiliam Reckefeller, yet Lewis Cass Led Chaun Keep, 
feng A E. a George Vietor, wan re , Saee George . Gives. 
Wiliam H. Macy ames Stillman, ayne e Arthur OC. . 
William D. Sloane, John Claflin, ig ws William M ey. 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Yielding from 3.90% to 4.38% 


Securities of the PublicService Corporation of New Jersey 
Yielding from 4.30 to 6.13% 


Upon application we will be pleased to mail our weekly list 
of offerings and quotakons 


FIDELITY TRUST COMPANY 
BOND DEPARTMENT 
| TELEPHONE 1932 MARKET NEWARK, N. J. 

















Strongest in Working Capital 
CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 











Authorized to act as Executor, Trustee, Administrator or Guardian. 
Reeeives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
$13,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaakee, 633 Welle Bidg 
Chicage, 1315 Menadneck Bleck 
Kaneas Uity, 1106 Commerce Bldg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


Pennesy!vania 
‘igaes Title pol 
PHILADELPHIA, 

City sateen oe ow Breadway 


Untorr Ts Be on 


First National Bank Bidg., 
CHICAGU 





JAMES PARK & CO. 


CERTIFIED PUBLIO AOCOUNTANTS 
New York, , Cincinnati and 
Londen, ngland. 


aUDITORS FOR FINA total. INSTITU- 
TIO ue Cour IAL AND 


G@ COMPANIES i 
Investigations, Financial Statements, 


Periedical Audits and Ascountiag. 





ALFRED ROSE & CO., 


CERTIFIED PUBLIO ACCOUNTANTS 
56 Pine Street, - NEW YORK 
Telephone 4261 Joba. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Bread Street, New York 
Tel. 4958 Bread. 











Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - Now York City, 
BOSTON, PHILADELPHIA, PROVIDENOB 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Oo, 








Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL eee ERED E 
EDERIC ZEREGA & 00 


BREMEN CORRESPOND 
vies Mov-ADDEN BROTHERS & CO 
VEE CORRESPONDENTS 
SOCIETE D’LMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders tor Contracts 
cuted tn the New Orleans, New York, —_ 
Laverpon! and Havre Markets. 


R. H. ROUNTREE & OCO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 











HALL AND COMPANY 
COTTON MERCHANTS 





CORRESPONDENCE INVITED. 





Crise Address 
atane 


AUGUSTA, GA, 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH 


LOUISVILLE, 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 


ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J. S. & W. S. KUHN 


incorporated 
ef Pittsburgh, Pa. 
James §. Kuhn. L.L. M’Cleliand, 
President Sec. & Treas. 
PAID-UP OAPITAL, $500,000 





CHILDS & CHILDS 


New York ana Pittebureh Stock Exchanger 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


_JANUARY INVESTMENTS 


WE OWN AND OFFER 
High-class investment bonds In denominations of 
$1 to $1,000, netting from 44% to 6%. 
particulars upon application 


H. P. Tayior & Company 
PITTSBURGH - NEW YORE 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature 


We purchase 


- Such Properties and Solicit 
Correspondence on the Subject 














Land Title Building, 
PHILADELPHIA 


w.@. HOPPER 
Members 





H. S. HOPPER; 
of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 Seath Third Street, Philadelphia. 


Sevesmnant receive our special attention. In- 


termatio: y furnished regarding present 
eeldings or enepannd investmen‘s. = 


J.W. SPARKS & CO. 


Cerner Chgetnns and Third Sts. 





iladelphia 

;PHILADELPHIA ©oTOCK EXCHANG 
“EMBERS NE i ay STOCK EXCHANGE 
GO BOARD OF TRADF 


E. B. JONES & CO. 














BONDS 

band Title Bldg. | PHILADELPHIA 
a 

JNO. L. NORTON, 


Local Stocks and Bonds 


Ful| NASHVILLE, - - 


J. J. B. HILLIARD & SON, 
LOUISVILLE, KY. 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Specialty 
Gorrespondents : WALKER BROS. 71 Bway, N.Y 


JOHN W. & D. S. GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH OO., there are none 
better than the CUMBERLAND. This 
yf has a quarterly cash dividend 
record of over 25 consecutive years. _ 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


TENN. 
THOS. PLATER & CO. 


DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 
SOUTHERN SECURITIES 





























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414%4,% TO 54%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 














WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4}¢ and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - -  ##GEORGIA|* 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiINGHAM, ALABAMA, 


























86 Madison Ave. STOCKS AND BONDS. 
MEMPHIS. . TENN. 
NORFOLK, VA. BALTIMORE 
MOTTU & CO. /|COLSTON, BOYCE & CO., 
Established 1892. BALTIMORE 


BANKERS AND BROKERS 
NORFOLK, WA. 





Investment Bonds 
Southern Securities 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
memes 1 Board of Trade. 
Stock and Bond Exchange, Ss. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch ee Hotel, Coronado Beach. 


rrespondents 
Harris, Winthrop % & Co. New York & Chicago. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 
CORPORATION 


They eed a bk a higher rate of interest than bonds om 
merit issued in the East 


Correspondenc: |.:eted 
LOS ANGELES. CAL 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 











Joseph Ball Company 
BONDS 


SECURITY BUILDING 


LOS ANGELES 


MEMBERS LOS ANGELES STOCK EXCHANGB 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bidg., LOS ANGELES 
Merchants’ Exchange, Lumbermen’s Bidg.. 
San Francisco. Portland. 





FIELDING J. STILSON CO.. 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHAN@B 
LOS ANQELES 


SEATTLE. 


S. C. OSBORN & CO. 


Arctie Club Bidg 
BROKERS AND FINANCIAL AGENTS. 
§ Cotten 
steciee a tle bs Business perty. 
Travelers may have orders executed with thets 
own peg ay A oeatiw 1 te 2 minutes. 


a 
WM. D. PERKINS & CO. 


Cherry—Seattle 
SOR 














INVESTMENT SECURITIES 


SBEAHGN BONDS — yatitiy ‘fh 


DENVER, COL. 
Novade-Colforaia Power Co. 6s 
Denver & Northwestern Ry. 5s 

and,Stock 
State of Colorado 3s 


JAMES N. WRIGHT & CO. 
312 CENTURY BUILDING. 














CALVIN BULLOCK 


DENVER CITY TRAMWAY 
= BONDS 

















JAN. 8 1910, THE CHRONICLE XXIX 
Bankers and Brokers ontside Rew York. 
ST LOUIS. 
LeEeE BENOIST & Co. | 
BANK OF COMMERCE BUILDING A. 6. EDWARDS & SONS. 
1 WALL ST. 
ST. LOUIS 412 Olive St., St. Louis, Mo. 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED 








SCRANTON, 


CINCINNATI. 





Specialize in Securities of 
Temple Iron New River 


Klets Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & e Pa. Cent. Brewing 


Nerthern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lackea. & W.V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXOHANGE, 


423 Spruce Street 
SORANTON, PENNA. 


MUNICIPAL BONDS 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO.|. 


CINCINNATI, OHIO. 


TheShort,Stanton,WorthingtonCo. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 











Gerrespendents: EDWARD B. SMITH & CO., 1005 4th Nat. Bk. Big. 533 Ist Nat. Bk. Big.. 
27 Pine St.. New York City. CINCINNATI CHICAGO 
ROCHESTER, N Y EDCAR FRIEDLANDER 





BONBRIGHT & HIBBARD 
100 Powers Building. 
nonsroSt te 


SPECIALISTS ROCHESTER SECURITIE® 
Daily Lists Mailed op Appiication. 





= 





BUFFALO. 


JOHN T. STEELE 


BUFFALO, NY. 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 











Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 


JoserPH T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bids‘ INDIANAPOLIS 











DEALER IN 


Cincinnati Securities 
CINCINNATI, - e-e - oO 


CLEVELAND. 


Hayden, Miller & Co 


Investment Bonds 











Citizens Building. OLEVELAND, 0 








MINNEAPOLIS, 


Eugene M. Stevens & Co. 
BOR DS 
MINNEAPOLIS—ST. PAUL 


M, St. P. & S. Ste. Marie 4s 
Duluth Missabe & Nerthern 5s 
Seuth Dakota Central 5s 
Minanesota & Ontario Power 6s 








WELLS @ DICKEY CO.| 


MINNEAPOLIS, WINN. 
MUNICIPAL &2 CORPORATION BONDS 


Ga t Co. & d 6s. 
Pinnee poll Rapid ee te Bonds. 


SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White & Co. 


State Savings Bank Rlidgq., St. Paw!’ 




















NEW ORLEANS. 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORLEANS, LA. 
NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES. 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 366 and 751 JERSEY CITY 














_— 








MERCHANTS BRIDGE CO. 
First Mortgage 6% Bonds 


Due February 1, 1929 


Interest on this issue is guaranteed by the 
Terminal RR. Association of St. Louis. 


Price to Yield about 5% Per Cent 





WHITAKER & CO., 


investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., - 8ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg., 205 LaSalle{St., 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








KANSAS CITY, MO. 


H. McCRUM 
INVESTMENT 0O 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Western Metdelale: 
Local Securities. 


CHICAGO, 


A. O. Slaughter & Co.. 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Kxchkange, 
New York Cotton Exchange, 





ww. 

















A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
5, W, Cor. Monroe & La Salle Sts,, Chicago, 


PROVIDENCE, 


Richardson & Clark 


25 Exchange Street. Providence, &. I. 














Bonds, Stocks and Local Securities, 
Private wires to Boston, Philadelphia 
and New York. 3 pee. 

















XXX THE CHRONICLE (Vou. LXXXX. 
ie Cotton. Financial. Financial, 
WOODWARD 
& STILLMAN, EF. H. ROLLINS & SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES S8UIT- 
ABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
Eacoute Orders for Future Delivery 


COTTON 
Liverpool and — Orleans 
or 


At the New Yor 
Cotton Exchanges. Also orders 


( OF FEE 
At the New Vork Coffee Kxchange 
GRAIn AND emersions 
at the Chicago Soard of Trade 


GRAIN AND COPTON-SEED 0 OIL 


At the New York Produce Exch 


Hubbard Bros. & Co., 


COFFEE EXUHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 








Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & CO, Limited. New Orleans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


aneteces the Beet, Ga, Sar 
and Produce EBachanges, New Y wee 


ecuted on the above ‘og as weil in 
New w Orieane. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


127 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 
GEO. COPELAND & OO. 
COTTON BROKERS, 











43 Cotton Exchange, New York. 
Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


EVERSZ 6 COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST, CHICAGO) 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
ESTABLISHED 1865, 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Phiiadelphia Kansas City 
San Francisco 





Srowlrdge liver ez 
Municipal and Corporation 
First National 
Beak Big ON. 
c zz: Broadwa 
_ New York. 


50 Congress St. 
Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





GWATHMEY & CoO., 
COTTON MERCHANTS, 
22 EXCHAN@E PLace, - - NEw Yor«, 


ROBERT MOORE & CoO., 


56 Beaver Street, New Yerk. 





ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANG ES. 

COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS. FOR FUTURE DELIVERY pt RouTED 
INN BW QRLEANS. eave ~ 


cw 








@Wther co.ton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


204 South Fifth 8&. PHILADELPHIA 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDGQ., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 


Public Service Corporation 
and 
Railroad Bonds 


171 La Salle St., Chicago 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON. MASS. 


Hich - Grade 





investments. 





Members of New York and Boston Stock Exchange« 





SULLIVAN BROTHERS & CO. 
—— BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { Oe avonia “ 














Kestaolisned 1863. 
W. T. HATCH & SONS. 
BANKERS AND BROKERS, 


7 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Bread St... <- - New Yerk. 
Members of N. Y. and Phila. Stock Bachenges 





New York, N 
Exebanges, ‘h Goties Gxchaage 


New York 
and Chicage Beard of 








TWO SECTIONS—SECTION TWO 





The 





| finatictal 
onmeriel§([hyronicle 





BANK AND QUOTATIO 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS-~..... 19 


REVIEW OF DECEMBER 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS. 
RAILROAD STOCKS 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS 
STREET AND ELECTRIC RY. STOCKS 
STATE AND MUNICIPAL BONDS..-.. 50 
CANADIAN MUNICIPAL BONDS..... 50 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 








PAGE 
CANADIAN BANKS 


COAL, IRON AND STEEL STOCKS... 46 
DO DO 

ELECTRIC, GAS & POWER STOCKS... 46 
DO DO BONDS.... 44 

EXCHANGE SEATS 

INSURANCE STOCKS AND SCRIP.... 47 

MANUFACT’G, NORTHERN & SOUTHERN 47 

MINING STOCKS 

REAL ESTATE TRUST & LAND STKS. 48 

TELEGRAPH & TELEPHONE STKS.. 48 
DO DO. BONDS... 45 

TITLE, GUAR. & SAFE DEP. STOCKS. 48 

WATER BONDS 


DO 


Ge" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





January 8,1910 





WILLIAM; B. DANA COMPANY, PUBLISHERS, 
Front, Ping & DEPEYSTER Sis, New YorRE. 

















AUGUST BELMONT & CO. 


BANKERS, 
No. 23 NASSAU STREET, NEW YORE 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 
markets, domestic and foreign. 





LEE, HIGGINSON & CO. 


BOSTON 
48 Exchange Place, The Rookery, 
New York Chicago 


_ HIGGINSON & CO. 
1 Bank Building, Prince’s Street, London, HE. O. 





Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Bonds for Investment Letters of Credit 
Suitable for Banks, Trustees and Avafiable’in all parts of 
Conservative Investors the World 
Members of 


New York, Boston, Philadelphia and Chicago 
Stock Exchanges 


























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorRK 





Abstract of Statement December 31, 1908. 


Income for Year 1908 - ia, - - $84,880,026 81 


Paid to Policy-holders during year : - §2,662,701 03 


Legal Reserves, etc. - - - - - 44.1,523,853 ¢6 


Contingency and Dividend Funds - - - 97,515,114 17 


Assets - - - - - - - - 539,038,968 13 


Insurance in Force - 1,438,399,803 00 


Annuities in Force - - - - - 2,830,222 68 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE, - - - . . . 2d Vice-Presidenvs 
. GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F, DIX. 


Secretarie 











2 




















Rew Pork City. ORIGINAL CHARTER 1829 
Statement at Close of: Business Nov. 16, 1909 NATIONAL BAN « 
ns and discounts....-.---------------------- $25,021,258 $8 OF THE CITY OF NEW YORK 
Dt Pp accnenkndegdeescaceseusente 
s bea s. @ sy iil hada GpaaNbapaabaa Ce 2.570.744 +4 Statement at Close of Business Nov. 16, 1909. 
tt [i Lined nclnbscateoccacasecdpe 3.777.461 48 | RESOU 
zchangee or Clearing House, &c-..-...--..-.-.-.- 2,462,952 54 ro discounts $5,525,614 30 
nit_d States Treasurer-.-.....-...-..- 54,687 31 ve (epee a a pl Na "901,000 00 
ve ser cent redemption GE cncccssonceccessnce 500 NGS~ ~~~ ~~ 20- ~ ~~ - 2 - ~  e e ~~~ ---- 949 ST 063 
“es on hand, viz: Other bonds and securities.................-.---- 1,949, 
SNL REECAME RS ODOSOdacescose $4,081,768 36 Pt itct babnenaGenendavenccensnseoue 500,000 00 
Legal tender notes.-.....-.-.-... 2,350,221 00 EE ERR e rt 303,523 48 
_ 6,431,989 36 Exchanges for Clearing House- ---- $8,095,860 13 
$41,695.27051| jj jjj.§§ Cash--------.-...-.---.-.-...-- 1,575,136 95 9,670,997 08 
QIABILITIES, $18,851,005 48 
Serplus tun stocks TTTIT IT TTT TTT TTT $3 oee.eee 00 | LIABILITIES 
|g patent ane eee Kf Capital -.---.-.---.-..------------------------- $1,000,000 00 
Surplus and profits (earned)..............------. 2,443,147 02 
ee ional bank notes ontstending ES satneadveweaat 7,000 $000 00 
tate bank notes outstanding-----.-.------------ 0,838 Circulation outstanding. .-..................-.---- 88 
Reserved 4 ___ EE EI Syren 64,780 14 PE dh beandSesesbecsddatebscdssoeonouscne 14,621,858 46 
moa taunts firms & corporations--.$25,190,720 78 $18,851,005 48 
nks, bankers & trust com panies. 7,198,933 95 8.980.654 78 OFFICERS: 
—_—____—_—_. | SAMUEL WOOLVERTON , Pres. ADRIAN ISBLIN JR.; Vice Pree 
$41,695,270 51 | @EO. BE. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
OFFICERS DIRECTORS: 
WM. H. PORTER, President. ADRIAN ISELIN JR., GHARLES A. PEABODY, 
J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
FRANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier, ALEXANDER H.STEVENS, OHARLESH. TWEED, 
E. H. SMITH, Asst. Cashier. W.EMLEN ROOSEVELT. THOMAS DENNY. 
_—_— 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,500,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Oashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Oashier. 








THE 
SEABOARD NaTIonaL Bank 


Of the City of New Vork. 





Capital, - $1,000,000 
Surplus and Profits (earned) 1,821,617 





RE EE MRS k onc enancsemesnapens President 
Pie Sa dnb cn ccenebsccensnctus Vice-President 
ee ED . oncncencccesnmanoguadase Cashier 
ee A Ek, Assistant Cashier 
L. N. DeVAUSNEY.. ..-..-..--. Assistant Cashier 
Pe |g hp Assistant Cashier 


QO. M. JEFFERDS.... ---Asisstant Cashier 





Aeceunts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 


| 
| 
| 
| 
| 





Commenced Business April /1, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 16, 1909. 


RESOURCES, 
ee ee CR cukceneccccdscccccuuaee $3,817,788 37 
RP TE gs od deeeoctnadcomebeaunwss 410,000 00 


Other bonds and securities 
Cash and cash items 


1,433,750 50 
2,119,299 43 


+ 


$7,780,838 30 


LIABILITIES. 
CASIIEE SIOO. « ced nocsdccnpunegeeesedeutpubadaes $1,000,000 00 
De OES PING sane coe datiGedntncsbeenskeeke 326,303 59 
CE a aint bene enedssewadedanensianhenaks 407,000 00 
DE cikuGrtcticeehibbascebdees Gecdunescens= 6,038,346 51 
Pt MOND  cpudetaddbiobnonebndunkemeone 9,188 20 


$7,780,838 30 
OFFICERS. ; 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID{TAYLOR, 2d Viee-Pres. 
ADDISON H. DAY, Cashier, H.J. DORGELOR, Asst.Cash'e@r 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS =; © 





THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 16, 1909 


RESOURCES. 

Loans and discounts-..-..-....----------.---.------ $21,621,133 39 
U. S bonds and other securities-------.---.--.---- 933,667 06 
TEES, ROUSSq nen cnccecccc cence csccccccceecee 2,500,000 00 
Cash and cash items----.--.-.--------------------- 15,325,584 14 

$40,380,384 59 

IABILITIES. 

ee ee ee ee $3,000,000 00 
Surplus and undivided profits----------.-.---.------ 3,543,089 05 
CHCA Belen oc ccc ccccccscccsccscccccccccccece-- 591,000 00 
Deposits, banks and individuals, &c---....-.-.--.-- 33,246,295 54 

$40,380,384 59 


OFFICERS: 


J. BEDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 


Rewatk, RR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Nov. 16, 1909. 





RESOURCES, 
Loans and discounts......-----------------.---- $11,774,881 76 
Real estate -.....-.-.-.------------------------ 300,000 00 
United States bonds--.-------------------------- 710,000 00 
Bonds to secure U, S. deposits--.-.--------------- 150,814 94 
Other stocks and bonds ------------------------- 314,024 41 
ED ee bbdbcecescdcccsccueseses S5e8 655 351 82 
Cash and reserve .------------------------------ 3,330,940 82 
$17,236,013 75 
LIABILITIES, 
Capital stock.............-...-.---------------- $1,500,000 00 
Serpies fend...................2.-.-.---------- 1,500,000 00 
Undivided profits.-.-..-------------------------- 785,125 15 
National bank notes outstanding---~--~---..-------- 704,100 00 
DS GOGSMNC eo nsec cccdsssccccccscccccces.-.- 12,035,042 65 
Due to banks...............-.------------------ 711,745 95 


$17,236,013 75 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. « ARCHIBALD W. CONKLIN, Cashier. 
UZAL H. McCARTER, Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 





Manufacturers, Corporations, Banks and Bankers. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,394,000.00 
- $91,521,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Deposits 


$26,000,000 


FRANCIS M. BACON, Jr., 


Capital and Surplus 


$4,000,000 


EDWIN S. SCHENCE, 


President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


JAS. McALLISTER Jr., 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 











AINA NATIONAL BANK 


OF HARTFORD 


$525,000 00 
$875,000 00 
$3,000,000 00 


CAPITAL . 
EARNED SURPLUS, 
AVERAQE OEPOSITS - 


OFFICERS. 


A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
WwW. D. MORGAN, Cashier 
H. T HOLT, Assistant Cashier 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, WwW R.C. CORSON 
APPLETON R. HILLYER: LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Nov. 16, 1909. 


RESOURCES, 
Loans and discounts----.---..-.........-.-------- $3,901,017 45 
Due from banks and bankers.---.-.-.-------.--- 2,554,545 08 
Real estate and securities---........-..-.-------. 1,128,534 65 
eee SENOS HewES.n« onnccncccccsccnccsactssss 550,000 00 
a. a eee eeeeb ees 1,167,532 89 
$9,301,630 07 

LIABILITIES 
DU calcedacutebudegntéaaracdecane segues $400 ,000 00 
Surplus and undivided profits....-.------.------ 1,237,054 42 
PL, cc. cc pattigertduvsusmadindwdinina iti 390,700 00 
A acs Rn nae bid bene a wisn mines oa 7,273,875 65 


$9,301,630 07 


GEORGE T. SMITH, President. ROBERT E, JENNINGS, Vice- Pres 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 





4 


Paterson, W. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Nov. 16 1909. 
QESOURCES, 
Time | 











itive alts Gubth achddndda’s es 790 01 
U. S. and other bonds--.-........-.--- 850,796 00 $3,138,586 01 
Cash and in banks----....-...-.----- $792,689 56 
Due mg Tes: Ue Bencacwnccccin sz * 
Ane ak ange : $1,299,933 01 
Ne iaitith is ond coe w With dw hme ms sto ab me Ree an Oe a 
$4,747,319 02 
LIABILITIES 
nn ci ciejdhikn th nen adnnn enaiisn aes sabes $500,000 00 
Surplus and profit and loss---.--.--...-.---.-----.. 661,947 34 
PT We Gin ceded bk bebe ee ee made > ok 432,797 50 
TSAR TRAN SO ESSIEN, A AG Aap a age es Oe gene 2,943,574 18 
United States Ee ee eee ,000 
$4,747,319 02 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER,Vice-Pres. FREDERICK D.BOGERT ,Asst.Oh. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD ¢. BELL. 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 











i 


INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909. 


RESOURCES. 


Loans and discounts $22,591,337 61 











Due from banks 4,637 ,699 89 
Cash and reserve 8,046,103 80 
Exchanges for Clearing-House —....W99.. 2,258,776 83 





$37,533,918 13 














LIABILITIES. 
Capital $1,000,000 00 
Surplus and net profits 2,488,653 29 
Circulation. 539,500 00 
Deposits 33,505,764 84 








$37,533,918 13 


J. R. McALLISTER, President 


J. A HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES G BROOKS 

JOHN H CONVERSE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI GC. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


JOHN B. THAYER 
E. P. PASSMORE 


EDWARD T. STOTESBURY J. A. HARRIS JR. 

J. N BARNES 
HENRY OG. FRIOK MORRIS J. OLOTHIER 
PERCY ©. MADEIRA c.s OKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 








CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
IENTIONSATO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


AUSTIN E. WING Costs. 


GRO. H. RUSSEL, President. H. P. BORGMAN, Cash. Sav. Dept. 
W. O'BRIEN. RW. ;SMYLIE Mer. Credit Dept. 
GRO. E. LAWSON, {Vice-Prests. J.  BODDE Asan Cashier. 
N GHAS. oa AYERS, Asst. Cashier 


. 8. ASO 
Fi A SCHULTE, )} R. T. CUDMORE, Asst. Cashier 


GEO. T. COURTNEY, Auditor. 





! 


Baltimore, Md, 


FARMERS & MERCHANTS 
NATIONAL BANK 
BALTIMORE 


| ONE HUNDRED AND ONE YEARS OLD | 











Capital, Surplus and Profits, 
$1,000,000 





CHAS. T. CRANE, President. CARTER @ OSBURN, V-P. and Cash. 
JOHN E. MARSHALL, Asst. Cashier 





EXCELLENT FACILITIES 
FOR COLLECTIONS 





THE 


Merchants National Bank 


PROVIDENCE, R. I. 
ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Nov. 16, 1909. 
RESOURCES. 


LOOMS ORE. GeceWNthe oo as isdn ccndiasanccccecccs $6,156,750 98 
United States bonds and other securities_........- 2,099,190 97 
RE. RI, nb owecc ci cntscccctstiniieencsoces 100,000 00 
Cash and due from banks----................----- 1,869,087 24 

$10,225,029 19 

RIABILITIES. 

CR dtabddebeetsdsntperocdubicnodisdvetgecoswe $1,000 ,000 00 
Surplus and undivided profits_...............---- 735 967 52 
National bank notes outstanding-.............-.- 855,200 00 
ED is Chasis neddetbetecetesebendccanaaa 7,633,861 67 


$10,225 .029 19 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


5 


SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus& Profits, $1,750,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
eo ge of estates of every character. Safes 
rente 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M, SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ANDREW P. SPAMER. Treas. GEO. B. GAMMIE, Asset. Treas. 











Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF 





BUSINESS NOV. 16, 1909. 





RESOURCES LIABILITIES 
EE OE a orcctnbewn<causcnnwccccsaccecs Se OP | CO ai itiiithiicncennccenndceccdssannanaceness $2,000,000 00 
Se Se Si cntiidindothebawecccdousdmbeclees dkece Gee Cae St | Sureien wee ae wrottts.-|.., «2. 2c ok sc Side ca 4,011,908 01 
Exchanges for Clearing House-_---......-.-.-..-----_-_- ee, ee NIN he nc ean niatibavindoonanenuana 1,078,300 00 
Se ih Cn wwccnccncescwsacasescececccccs eee Ge I A nn oc cok cc tdccwbansicnccccace 37,645,025 07 
$44,735 233 08 $44,735 ,.233 08 
OFFICERS: 


FRANCIS B. REEVES, PREsiDENT. . 
THEO. E. WIEDERSHEIM, 20 Vice-PREesweENT. 


RICHARD L. AUSTIN, VicE-PR&SIDENT. 
JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, Assis TANT CASHIER. 


Accounts of Banks, Bankers, 


Corporations, 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Albany, BR. DY, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Nov. 16, 1909. 
@ESOURCES. 
$9,116,970 74 
4,793,892 23 


250,000 00 
Cash and reserve in banks-_.--...........-.______. 4,843,028 25 
es nn noe antimmicsinwee aie 4,622 249 57 





$23,626,140 79 


SI ABILITIES, 
ical tae eth ran og oy bien Ck ae ie $1,000,000 00 
I NG is carta wo dk eae cle oe mele mee 1,917,540 23 
See EE AIR on MEE a 28 439 05 
RRR A SRE ea a = Wc eH, ABLE: 990,300 00 
PINK 6 kctane dunce ddendiunt beanie siapaeen ee 19,689,861 51 





$23 ,626,140 79 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E.WALKER, Vice-Prest.~ JAMES H. PERKINS, Vice-Prest. 


EDWARD J. HUSSEY, Cashier 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


items on all New York State and New Engiand points hardie/ direct. 


Buffalo, WF. Pp. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 





Statement at close of business Nov. 16, 1909 
RESOURCES— 
I i arid elegy ibe cae $10,243,841 27 
SS a BORE ee TPR pe 4,719,686 18 
$14,963,527 45 
Cash on Hand and with Banks------------- ak awk mied 4,868,162 11 
United States Government and Other Bonds------ 6,464,858 45 
a Tees WE SEs soos bis ean cnnne 250,000 00 
LIABILITIES— ee 
Ceeens Gite bn). cnn ecwewcsccouaui $500,090 00 
Sere COGNUIDED a5 do ena cca eee 1,000,000 00 
TOG GOS oo we Skatse cesses 1,500,000 00 
Sucgins (eereed). . ~ 4-44 snec~---~ 2k 1,000,000 00 
Undivided Profits (earned) --.------.- 605 585 12 





Total Capital and Surplus Earnings... ..<........ 
CI iaisss whiten hows Ware bre bes chee cu 
ais etal ae lid tank doe edie ane oe dee cs 


$3,105,585 12 
1,450,000 0 





$26,546,548 O1 


OFFICERS. 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Assistant Cashicr, 











O 





THE 


FARMERS’ ANDIMMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 


Report of Condition Nov. 16 1909 
RESOURCES— 


Loans and Investments $11,622,142 50 


SE WEEE WED s cecccccccwcsccneussouue 2,021,969 53 
ns Cntnmsg head cedmenkeete ane 1,886 413 01 
i oS vanihaninnineaconpeseewe& 41188 ,209 66 

$19,718,734 70 

LIABILITIES— 

EE ed cma he meee a wh eteien a tinea $2,000,000 00 
NS BS | ere 1 385 255 11 
Rs tb dniin 456 dade odadneswsebine 1,952,500 00 


Pinib tent queen aasa soccereeonves rene 14,380 979 59 
$19,718,734 70 


Deposits 


HOWARD W. LEWIS,President 
HENRY B. BARTOW,Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 

















Pittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 
Chartered 1864 


STATES DEPOSITORY 








UNITED 





Statement at Close of Business Nov, 16, 1909. 





RESOURCES. 
ns and PRVOCUMINER a wo wenccccecesscccesiabiod $12,376,013 79 
IIIT. sin dcih mineect pabniaiae ite mn wii aeeteh aan de 152 
United States bonds to secure circulation-.......... 1,000 ,000 
United States bonas to secure U. S. deposits..-..-- 1,000 00 
SD Ce Es i nconconccsoneseuek 300 ,000 00 
Exchanges for Clearing House--.--......---------- 257,720 42 
Due from banks and reserve agents......-..------ 2,337,992 23 
Tip wathwaecauecdukotaancnshascocceascoaunase 1,742,968 15 
$18 015,847 14 
LIABILITIES. 
———_ pends deunsadas ocsdevideesiabenconed $3 000.009 00 
Undivided Ds 05440056 dn ns adimenaain winimmie 851,262 00 
CT xd stcunscsdedonsbbabbnnkodsaecn een +795 
PORE. we ccncapnecciausss ccamebcscseucbnuees 14,179,790 14 





$18,015,847 14 
‘ROBERT WARDROP, President. 
D. E. PARK, Vice-President. H. SCHUMACHER, Cashier 
W.D. BELL, Asst. Cashier and Seeretary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 








THE PHILADELPHIA 


NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF 


RESOURCES. 
Loans and discounts .._............__...........$30,308,267 95 
Due from banks........................ 8,118,483 77 
Exchanges for Clearing House............ 1,833,895 29 
Cash and reserve......... ...... 10,272,778 19 


$50,533,425 20 








BUSINESS NOV. 16, 1909. 


LIABILITIES 


Capital stock... ...... $1,500,000 00 
Surplus and net profits... .. 9,644,218 55 
ss, a cc easecoscequemeuimsemney . nen 
BIL, eects csanenecesctowes hac cersanerasarmissecsenentn Sn 





$50,533,425 20 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashiex 


DIRECTORS .- 


N. PARKER SHORTRIDGE, 


RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE WOOD 
ALFRED C. HARRISON 


LEVI L. RUE 
GEORGE H. 


R 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


Chairman of the Board. 
EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


FRAZIE 


Accounts of Banks, Bankers, Mercantile firms and Corporations Respectfully invited. 








THE 
UNION NATIONAL BANK 
PHILADELPHIA 
Statement at Close of Business Nov. 16 1909 
RESOURCES. 
i aon eee 
Exchange Clearing House........................ 223,292 63 


1,659,835 59 
$8,764,073 05 


Cash and reserve 


LIABILITIES. 


TC inin 6 iidiadimduiibnenatnetibaaieh dubGue « $500,000 00 
nr i OR WUE eo ca ncnacseseweccus 733,466 86 
ES sieht cntnhoidaticin wimg win psaitieiaiaasls o anak 443,597 50 
I NGG UNE Cc ecenmiannmmnsanameanedijinwdecies 7,087 008 69 


"$8,764,073 05 | 





W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
T H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 








WHortolk, Va, 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Nov. 16, 1909. 


RESOURCES. 
Loans and discounts 
U, S, bonds and premiums 


$3,537,623 64 
1,698,150 00 


eae DOES a ia oa a ww ons rei nnn cn ee eiecns- 291,270 18 
Banking house and other real estate--....-.----.-- 85,000 00 
COE ~~ nee nnn n en ee eee omen = seen 355,021 65 
Due from banks.............---..-.25.-..--.... 781,809 99 


"$6,748,875 46 


LIABILITIES. 
Capital --..----------------------------- - $1,000,000 00 
Surplus. .....-.-.------------------------..---- 500,000 00 
A |, aa re 155,991 90 
Circulation ---------------------------------.--. 991,600 00 
Deposits---.------------------------------------ 4,101,883 56 


"$6,748,875 46 





CALDWELL HARDY, President. E.T.LAMB Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A.GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED On 
MOST FAVORABLE TERMS 










































THE 


MARKET STREET | CORN EXCHANGE 
NATIONAL BANK | NATIONAL BANK 




















PHILADELPHIA 
PHILADELPHIA 
Statement at Close of Business Nov. 16, 1909 
RESOURCES. 
i hs conthansecgnosnessckeares $8,158,082 59 
tt Ci Ave lt dksdkcnscndbasocscsscanna 1,227 586 39 
Essbrnat eetan Weston oca so ecg: mee" 
nalgiee ia we Our large list of direct 
Saath aed Goi petite --.------------------. “Tee bank correspondents 
GRRE» ne ceansscnconnewesecesusesoassecsce 993,000 00 | 
POSEN A hdiectdcusuncudsebecasabuenddebkeasse 9,820,669 11 
tense fe 312,890,548 72 | assures prompt returns 
wintery msg re ge | for checks, drafts and 
*"pirst Vice-Presideat, = Aabed Vien-Prmaddan. whe 
WM.P.SINNETT, notes, lodged with ,us 
Cashier. 
We solicit the accounts of Banks, Corporations, for collection. 
Firms and Individuals, and will be pleased to meet 








or correspond with those who contemplate making 
changes or opening new accounts. 














Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 6 1909. 











ASSETS LIABILITIES 
0 ae ee ea $1,799,659 71 Capital stock _._.__ ____-___.-.__.-_._-.-. $2,500,000 00 
Due from banks and bankers. _. __ __ 4,903 ,241 67 RI oe cn soak cate aan manent @chienee-eh ann ean ete | 
I 22 ,206 ,933 35 Undivided profits (less expenses and may 
Investment securities— tee O06 6 a .. See ee 
Stocks, bonds, &c__ __ ..$15,323 ,221 95 Ee ee Cll 
Mortgages —_..._.... 273,531 08 15,596,753 03 
SD so ca sel aes aa ee eo cols 2,903,699 91 
IED oe ixcercnin wer eon icine stint ine 158 62 
$47,410,446 29 $47 410,446 29 
OFFIOERS. 
E. B. MORRIS, President. 
W. N. ELY, Ist Vice-President. A. A. JAGOKSON, 2d Vice-President. 
OHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. E. 8. PAGE pr ; 
GEORGE 8. STUART 3D, Assistant Treasurer. SAMUEL Ww. MORRIS, Assistant Secretary 
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer. 


Aets as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS 


a 
—— C—O —————— - — = — ——— = — 














ESTABLISHED 1835 PLEASE READ THIS ADVERTISEMENT 


The Merchants National Bank|| “~ “ANT YOUR BANK AccOUNT 
Baltimore, Maryland ry 








THE 


OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier, 


J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier. National Mechanics Bank 


Capital - - $1,500,000 of Baltimore 
Surplus and Profits 1,000,000 
Deposits - - 11,448,000 








Total Assets - 14,578,000 Capital $1,000,000 Surplus $1,100,000 
DIRECTORS: a 
DOUGLAS H. THOMAS, AUSTIN McLANAHAN, | JOHN B. RAMSAY JAMES SCOTT CHAS. HANN 
FRANCIS E. WATERS, JAMES L, SELLMANS ct Pr cident Cashier _ Asst. Cashier 


f Jas. Bonday Jr. & Co., salt, &o. 


Of Surry Lumber Co. Oo 
BB bal Sy INGLE, 


CHAS. A. WEBB, 
Of A. L. Webb & Sons, alcohol, ce-President. 
—, oils and naval stores. CARL RUHSTRAT, 


sont 6 OFTTERO, . beakers. Of gportars 0 © Oo Tobacco | 1 INTEREST PAID ON BANK ACCOUNTS 


ACCOUNTS OF BANKS, BANKERS. CORPORATIONS, FIRMS AND ; . 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. Correspondence and interviews are Solicited 


CORRESPONDENCE INVITED. 

















Pbiladelpbia, Pa. 





Charleston, S. C. 


Tradesmens National Bank’ peopy ps NATIONAL BANK 


OF PHILADELPHIA 





Capital, . - - $500,000 
Surplus and Profits, - 778,000 
Deposits, - - - 5,296,000 
Circulation, - . 496,000 





Total Resources, 





GEORGE H. EARLE JR., President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 
H. D. McCARTHY, Cashier. 


FOREIGN EXOHANGE BOUGHT AND SOLD 


mmercial and Travelers” Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


2d Vice-Pres. 


Oorrespondence with a view to business solicited. 


$7,070,000 





OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 





Capital, - - - 
Surplus and Undivided Profits, 


$300,000 
250,000 
R. G RHETT, President 


E. H. SPARKMAN, Vice-President E P GRICE, 
J. B. CALDER, Assistant Cashier 


Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business Nov. 16, 1909 











RSPOURCES ve desea: A 
POAT ETEEE LL ae kee $9,843,675 87 | Capita) .. By 000,000 00 
Gee Grom Banks .........000. 2,423,537 26 Surplus aad ailivided Profits... 854 (527 be 
Exchanges for Clearing House . 510,648 77 Circulation «.-++++.++0e esses. , 
ods and Paserve..........+0- 3,134,881 31 6,069,067 34 Deposits Taererrre yi eee eee ee 13,657,215 49 
$15,912,743 21 $15,912,743 21 
F. W. AYER, President THOMAS W. ANDREW, Cashier 
WM. A. LAW, Vice-President FREAS B. SNYDER, Asst. Cashier 
“The Bank of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST OAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIO STATES 





JOHN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 


Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 











ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


ORGANIZED 1883 


Report of Condition at the Close of Business Nov. 16, 1909 
RESOURCES 














OE EO tcc ctnnamese ncanmbiiat $4,468 684 77 
cca moncsaneg ene neues 1,000, *000 00 
Other Stocks and Bonds--~---..-------.--------. 147,993 51 
Besxies ® arenes Lab Scud ededeadan gh wah eben dame 50, ,000 00 

Tee. indie weg edindwommee ae 43°539 
sh and Btens pd kncnhgunetoknpeccnaheuieeals 1,543:206 5 
$7,253 424 24 
LIABILITIES 
a mac ented $1,000,000 
Soreies bows Srolits EEA SENT EL OE IE "748 *448 4 
I i are dca ie en back amid es anesin en 800'000 00 
Re sits ea ec erases 4,254,976 05 
fils: I ok tilina ai hiet tea ae oles eds to wei ante se gece akan "450 ‘000 00 
$7,268 424 24 
ee = 


W. W .BERRY, President. . ROBINSON, Vice-Prest. 
N. P. Le SUEUR. Cashier 
DEPOSITORY FOR 


OITY OF NASHVILLE STATE OF TENNESSEE 
COUNTY OF DAVIDSON UNITED STATES 











9 
Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Nov. 16, 1909. 


RESOURCES, 

Loans and discounts-.......-..-.-----.+.-------- $4,666,480 01 
U. BS. DOMES... ncn ccc cece cc cccescccccccccccccce 516,450 00 
Other bonds and stocks-.-...-.-.-..-.-.-..........- 329,038 80 
BIS 4=MORB. oc ccc ccc ccc ccscscccccccceccne 584,000 00 
TS G81B 18... cn ccewccweresesescannginmenshagoninn 65,000 00 
Safety deposit vault, furniture and fixtures- - - ~~~ -- 31,056 45 
Five per cent redemption fund--.-......-....-..--. 25,000 00 
CE OE ends cocncccccecacees $450.979 60 


DED WER DENS wwenccccucscsecs 1,556,744 70 2,007,724 30 


$8,224,749 56 


CIABILITIES 
CE Gbwtwecnssnescpacocinwassusecenas cam $500,000 00 
Surplus and undivided profits wibnehunhdn «own a Gebiis 927,424 66 
SES SEE hah ontencanncnepumamabaminnmnmn an 500.000 00 
Deposits-......-.-- etwncercwwrereeoeddbsss ot 6,297 324 90 


$8,224,749 56 
OFFICERS: 


CHAS. E. SURAIES. Presiden 
HUGH T. INMAN, Vice- iden GEO. R. DONOVAN, Cashier 
JAMES 8. FLOYD. Asst. Cashier. 
DIRECTORS: 
= CURRIER. F. E. BLOCK, S. M. INMAN. 
INMAN. JACK J. SPALDING. A. oe SWANN. 
W. F. WINEOOFF. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 








Banking Department 
Savings Department 


ansurance Department | 
Trust Department 


Bank of Commerce 
AND 


Trust Company 


MEMPHIS, TENN. 


CAPITAL AND SURPLUS, 
$2,000,000 


Real Estate Department 
Title Guaranty Department 


Stock and Bond Department 
Safe Deposit Department 


Your business respectfully solicited in any 
or all depar.ments of the company 





CORRESPONDENCE INVITED 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION NOV. 16, 1909 











RESOURCES. 
Loans and discounts $19,733,659 48 
Overdrafts 5,672 37 
U.S8. and other bonds 3,715,044 24 
Real estate —. 795,000 00 





Cash and due from banks 9,842,703 40 











$34,092,079 49 




















LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits...ttutu 1,252,227 44 
Circulation 1,564,200 00 
Deposits 27 644,908 29 
U.S. bond account 1,021,700 00 
Provident reserve fund 100 ,000 00 
Ve OE Wa hi tcc 9,043 76 

$34,092,079 49 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President A. B. MARSHALL 2d 


Vice-President FRED. J. WOODWORTH 84 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND OORPORATION BONDS MAILED UPON REQUEST 





= 





| 
Knorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition Nov. 16, 1909 
RESOURCES. 
IIIS sass i escent Ws ipuciip clic Uaciciecbaieatmeahinitdes Oeste igi aan tn titan tira $2,356,520 09 
eee, 2eneee  PenGs, Joon cub acckaoencesenance 551,000 00 
CRS sa pswusdbabdantusnubooummcéhaibnpas c= 7,270 38 
Banking house, real estate and stocks owned .-..--- 151,991 09 
Cash: 
In our vaults, with reserve agents and with 
OTS Bik. occccbctonencacewkbbdisneke 971,130 78 
$4,037,912 34 
LIABILITIES. 
I oie wailed ines clean aerainame $500,000 00 
Surplus and profits, net .....................--.-- 132,488 22 


COG GUNNS. . oo cnawnccacconcessorcss 500,000 00 
ee PI oe ad bh etbetcnebeodsuse 238,000 00 
CGI. soo 0d cucutebcadn cduken ake Hebi oces 2,667,424 12 


$4,037,912 34 


WILLIAM 8. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R, E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSBE BUSINESS IN BULK 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - = -= $600,000 
SURPLUS AND PROFITS, - $762,162 
DEPOSITS' - - - - - $6,070,239 





J.T. HOWELL, Vice-President. J. H. FALL, Vice-President. 

W. C. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 
WATKINS CROCKETT, Vice-President. 

J.S. McHENRY, Cashier G. W. PYLE, Asst. Cashier 





The Fourth National Bank offers its services for the 
transaction of such business as you may be pleased te 
present, either to its Commercial or Savings Department. 

In its Savings Department interest at Three Per Cent 
Per Annum is paid and compounded quarterly. 

Travelers’ Checks payable in any part of the world are 
furnished on demand. 


Safe Deposit Boxes for rent in the superb Armor-Plate 
and Electric-Lined Vault. 


THIS BANK HAS SUPERIOR FACILITIES FOR 
HANDLING TENNESSEE BUSINESS 
CORRESPONDENCE INVITED 
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Mobile, Ala, 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 


$150,000 
640,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


Capital, : . 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President. 
JAS. W. LITTLE, Vice-President & Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


—_— 
a 





Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business Nov. 16, 1909. 





RESOURCES. 
Loans and discounts.......................----- $6,519,487 58 
Overdrafts ............... Cedinmini eee 29 
U. S. bonds and premiums-...............-..--.-- 1,122,000 00 
State of Alabama and other bonds and stocks ------ 365 ,550 00 
Cash and due from banks, &c-.............-.--...-- 3,296,152 54 
$11,303,219 39 
RIABILITIES. 
eins ide eeeenSobunsedceneeneed $1,000,000 00 
DEE MME QUGENED wcccccucdecceccccccccessasces 809,971 23 
DL tlingndbinnnebebbrbadannss een emmanuemle 1,000 000 00 
Deposits— 
Dt tinitiwkbunencieheseose $6,934,239 54 
EEE cdstbmconseneencuscossccen ae aes . 
isda aieneibaidaiebenthabdnienaiahe ,000 
— ——————_ 8 493 248 16 


$11,303,219 39 
OFFIOERS. 

W. P. G@. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 

THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Oashicr. F.S. FOSTER, Asst. Oashier. 

J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY 


DIRECT GONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLO8E OF BUSINES88 NOV 16 1909. 


RESOURCES. 


LOANS AND DISCOUNTS..-.-..-.-..---------.----------- $36,717,943 51 
DUE FROM BANKS 


dence canes cseedabocdaseecsecccess 7,991,505 66 
EXCHANGES FOR CLEARING HOUSE..-.-.-.-.-...----- 2,455,735 67 
on 10,648,281 51 

$57,813,466 35 








LIABILITIES. 
CAPITAL.  STOCK.........ccnccnccccccccccccccccccccccce $3,000,000 00 
SURPLUS AND NET PROFITS----.-------------------- 6,110,904 48 
CIRCULATION .... 2.22.22. cccccccccccccccccccccccce 2,970,400 00 
DEPOSITS .... 22. --cn- nnn nn cccccncncocccccescceccccs 45,732,161 87 


$57,813,466 35 


R. H. RUSHTON, President. 


E. F. SHANBACKER, Ist Vice-President. 
R. J. CLARK, Cashier. 


B. M. FAIRES, 2d Vice-President. 
W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 


= 








The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS NOV. 16, 1909 


RESOURCES 
niece nc ans ccs ne sanaeanne 33 421,19 
BEMAN D LOANS... -cccscccncccescce ' 7:720'875 3 ia 
hd id a oo cana endhnetsonnennbauk eiay 
ONT I Ee os wis in nino ge oe es sans pe wn 1,675,006 Fe 
mem BONDS..-..............----.--------------.- 2,786,133 20 
ee ee RR Dns on 6 bie on nn oe cine ememaene 2,305,091 47 
SPREE SR aga $12,284,896 41 
CHECKS FOR CLEARING HOUSE.------- 2,108,984 30 
RUE ES Sis se ea 584 76 
UE.FROM TREASURER UNITED STATES 142,750 00 


20,805,215 47 
$68 713,885 05 





LIABILITIES. 
GRRE oc snnceconeccccsndactnneenasecGnenaésonnane $3,000, 
oNDIVIS Gil eS agents Tanne hee s =soa wae 3,000, 
UNDIVIDED PROFITS. .----------------------------- 2,310, 
CIRCULATION ..------------------------------------ 1,173,000100 


ULA 
NDS UNPAID....-.-----.-.~-----~----.---.--.. 
EPOSITS. I AND BANKERS.-.---- $24,207,931 62 
35,022,722 


59,230,654 12 


$68,713,885 05 


OFFICERS: 


ERNEST A. HAMILL., President. 

CHARLES L HUTCHINSON, Vice-President. 
CHAUNCEY J. BLAIR, Vice-President 

D. 4. MOULTON, Vice-President. 


JOHN C. NEELY, Secretary. 
FRANK W. SMITH Cashier. 

B. C. SAMMONS, Asst. Cashier. 

J. EDWARD MAASS, Asst. Cashier 


JAMES G. WAKEFIELD. Assistant Cashier. 
DIRECTORS: 


Charles H. Wacker 
Martin A. Ryerson Charles H. Hulburd 
Chauncey J. Biair Clarence Buckingham 


FOREIGN EXCHANGE. 


Edward B Butler 


Benjamin Carpenter 
isaac G. Lombard 
Watson F., Blair 


LETTERS OF CREDIT. 


Edwin G, Foreman 
Charlies L. Hutchinson 
Edward A. Shedd 


Frederick W. Crosbr 
Ernest A. Hamill 


OABLE TRANSFERS 











Li 


Fort Wortb, Texras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Nov. 16, 1909 


RESOURCES, 
Te UR Se $3,062 830 86 
Bambee ROG dance ccscccnscccsecscctccccsescca 150,000 00 
United States bonds --.----.-.---...-.-.-.-.-.-..-. 300,000 00 
Cash an@ GRGREEGD~ <n -occcccncusccwncccsccsncss 1,985,592 29 


National Bank of Commerce 








IN ST. LOUIS 
Capital $10,000,000 
Surplus and Profits, $8,300,000 


B. F, EDWARDS, President J. A. LEWIS, Oaehier 











$5,498 423 15 
LIABILITIES, rt of Condition at Close of Business Nov. 16, 1909. 
DEED Gcadenncqnes qeceeseucacenecesoeugenee $300,000 00 Repo f C f r 
Surplus and profits----------------------------- 756,524 26 | RESOURCES peste 
BEE etcencciancctcsdlenddousebidueteseus 296 ,400 00 urren bOI sitiinssnctstetis 012, 
say we Checks and Cash [a 4i'sea te ; ig 
Individual ......-..-.----------- $2,551,517 11 vee eta me at $94,587 429046 
DeMeS 22.22.20. c cn cccccccencce 1,593,981 78 United States Bonds at par_...-.----------------- .171,500,00 
Sree eee eee ae 4,145,498 89 pean ie SS... were re were es Serer Seemann ee’aie' one 3 
$5,498,423 15 Bank PE cacccccnsccascenssconcennednawben “500 :000100 
OFFICERS. $90,329,620 86 
K. M. VAN ZANDT, President. LIABILITIES 
N. HARDING, Vice-President R. E. HARDING, Asst Cashier, CaN can nnnennennnennecnceeocen eo — $88,000 000 44 
R. L. ELLISON, Vice-President. E, B. VAN ZANDT, Asst. Cashier, ee a RRR NNRERNRRC NRE MERE TF: <8 S ooaaerce 
ELMO SLEDD, Cashier. Ww. M, MASSIE, Asst. Cashier. Pension Fund Sp cbnedetitisasaneossusaenaneabene Ey 98,970300 
GOL ccncccccccccscceccessccsaccscocsoecons 62,918,579 51 
UNEXCELLED COLLECTION FACILITIES. | $90,829,620 86 
== 











Division F. 





HE FIRST NATIONAL 
BANK OF CHICAGO 


James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 


HIS Bank, with a department especially 
T organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 
August Blum, Vice-President 














The Commercial 
National Bank | 


of CHICAGO 


Capital, Surplus and Undivided Profits. $10,500,000 


EDWARD M. LACEY, Chairman of the Board 
GEORGE E. ROBERTS, Prest. NATHANIEL R. LOSCH, Cashier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty-five years of continu: 
ous service and growth 


Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


$200,000.00 
475,000.00 


Capital ne Cane kd ie 
Se 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





Our Success is due to the fact that we give first- 





| class Banking Service. Your Business Is Solicited. 
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FIRST NATIONAL BANK 


OF 
CINCINNATI 





$40,000,000.00 


Resources, - 





W. S. ROWE, President. 
JOS. RAWSON, W. W. 


BROWN, 
Vice-President. 


ggg 


C. B. WRIGHT, Ss. R. BURTO 
Vice-President. Pee ident. 

Cc. J. STEDMAN, T. J. DAVIS, 
Vice-President. Cashier. 

R. McEVILLEY, W. P. STAMM, . 
Ass’t —, Ass't Cashier. 

P. E. KLIN J.J. ROWE 


Ass't sillier. 


Cc. A. STEVENS 
Ass't Cashier. 


Ass’ t Cashier. 


THEO. BAUR . 
M’e’r Foreign Dept. 





Indianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition Nov. 16, 1909. 
RESOURCES. 


eee 


United Siaies bonds 3,030,000 00 
te tat DES iacnddmuegeegocedecoessenance 
sh Resour Indianapolis, Marion and other county bonds. 1,747 ‘953 





° secure sits... 
het ig cee denedite-.-- , ane 
me trees Si a reasury Seadaedas 2 
en 1084 — 2,558,507 43 
$8,664,707 10 
paige | . 
Ca tal s er st ee eee eee ee $ ,000 ,000 
= onal fund aid erofits. Lgnimabnandeickinenibem= 916,465 38 
| co Dee cep 28 ERORTTIAIORD ROOT RO 5.775.741 72 
Un ed States Pn. cecdsccansatsesssdencannad J 


$8 664'707 10 
OFFICERS: 


O. N. FRENZEL, Preneen 
J.P. FRENZEL Vice-President. oO. Y FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Cash 


DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzei 
Frederick Fahniey, | Spe H. Krauss Otto N. Frenzel 
enry 


We make a specialty of collections in this State and vicinity. and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








The Continental National Bank 


OF GHICAGO. 
STATEMENT OF CONDITION AP CLOSE OF BUSINESS NOV. 16, 1909 















































RESOURCES LIABILITIES 

Loans and discounts $60,842,990 84 Capital stock paid in $9,000,000 00 
Bonds, securities, ete 4,803,001 60 Surplus fund 4,500,000 00 
U.S. bonds to secure circulation_........... . 3,625,000 00 | Undivided profits 419,686 04 
Premium on U.S. bonds.. 72,187 50 | Circulation 3,607,900 00 
Overdrafts _.... iad 3,992 59 | Deposits 91,606,423 34 
Due from banks and U. S. Treasurer... 16 ,275,251 26 
Cash 23,511,585 59 

Total $109,134,009 38) Total $199, 134.009 38 

OFFICERS 
GEORGE M. REYNOLDS, President CHARLES'S. CASTLE, Acting Cashier 
EDWIN A. port TEER mice Pegsident FRANK H. ELMORE, Asst. Cashier : 
ALEX gare sure regident WILBER HATTERY, Asst. Cashier 
sk puiceePresident JOHN R. WASHBURN. As Asst. Cashie 
RMAN’ WAL Vice-President WILSON T Asst. Cashier 


 UHROE DER, Cashier 


W. LAMPER 
FRANK L. SHEPARD, Auditor 


Accounts of Seale, Gupaiaaea. Mercantile Firms and Individuals Received on Favorable Terme. 





THE AMERICAN TRUST AND SAVINGS BANK 


CAPITAL 


$3 ,000 ,000 00 
The Capital Stock of this Bank is Owned by and Held in Trust for the Stockholders of The Continental National Bank of Chicago. 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909, 





RESOURCES. LIABILITIES 

EE ree SR API EG. cc enceesonscncesnsssces $7,708,868 28 | CAPITAL STOCK ..ccccccccccccsecsccccseccccce---~-- $1,000,000]00 
STOCKS, BONDS AND SECURITIES-..-.--.---....---- ©. 006 Oe Ge | SUES nnccnscnccdnkdcktdedicndassubbdonestnececese 1,125,029 92 
ST (Atte cnnsdindpamnnbeentannosesuncsee Re Oe CE iaidindinnsscnesantuncddesadgapentcenmine 1,000,000 00 
U. &. BONDS, CIRCULATION AND DEPOSITS-...----- 1,400,008 60 | DEPOGTES ccctcicdcccnccccccsccciscccececesceccecees 23,351,198 32 
2 tt en cmisnddecaennnnecseqnaucssenqscs 10,362,107 75 
GASH ON HAND......................--.-2..-----.-.. 3,083,839 03 

$26,476,228 24 $26,476,228 24 

OFFICERS 


D H, MOFFAT, President 


THOMAS KEELY, Vice-President 
F. G. MOFFAT, Cashier 


C. S HAUGHWOUT. Assistant Cashier. 
J. C. HOUSTON. Assistant Cashier 


DIRECTORS. 


D. KH. MOFFAT. 
&. H. BICHOLTZ, 
J. A. MeCLURG. 


THOMAS* KEELY; 
F. G, MOFFAT 
c. $ HAUGHWOUT, 


GERALD MNUGHES) 
C. M. MacNBILL, Colorado Springs 
SPENCER PENROSE, Colorado Sortags 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF OREDIT. 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Assistant Cashier 


Cashier 
@. A. COULTON W. E. WARD 














Fifth: Third National Bank 


of Cincinnati 


Statement at Close of Business Nov. 16, 1909. 


RESOURCES 
C20OE ici mbccoassneennerceneneee Otgcweenescoseare .--$11,764,355[47 
U. 5. Bonds and Premium ....... .cccccescooceceeeeee-- 2 399,501:51 
pines Bonds and. ae tg ten aesnssaresh et eae ose. 1 ee ase 38 
° re and Fixtures----- sania «ike . 
- mnie atniatesl nee teeta $2.039,140 33 
Due from Ganks an reasurer-....-- . 4,357,024 79 
$20,766,418 05 
LIABILITIES 
GHG DOOU Se cbse cate tec cc ccescescccce $2,700,000 00 
NY EE | rey 1,300.031 27 
$4,000,031 27 
CII on. n hb oon ned canndsncedcsbaceccnascesossesed 2,185,397 50 
Rita tarsclnnnatintenbninehamnanindionnne abstttt 879,550 00 
PY CEG os cocapanpestonpennessorapitnnece nen 22,300 00 
Deposits: 
ladividuel Qepedite «.----------------- $7,748,825 00 
DAE PROG. nace uetngcactccasostouse 6,741,302 27 
U. Do DOPOGES acd sscbssccsctssesiocore 189,012 01 


13,679,139 28 


$20,766,418 05 


CHARLES T. PERIN, Asst. Cash. 
CHAS. H. SHIELDS, Asst. Cesh. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED‘ DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 

















JOHN A. LYNOH, President. 

R. M. McKINNEY, Oashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV. 16, 1909. 





RESOUROES. LIABILITIES. 
AGI. tiiincdididle bent aeetemneantemenns's $16,687,308 10 | CAPITAL STOCK PAID IN-------------------- $2,000,000 00 
UNITED STATES BONDS-............--..------ 1,963,023 27 | SURPLUS AND PROFITS---.-.....------------ 1,153,654 64 
GE tT Sl niekcananneammuanmmennareneran 26,376 80 | RESERVED FOR TAXES. .--------------..---- 24,500 00 
CASH AND EXCHANGE..............-..--...- 9,862 218 62 | CURRENCY IN CIRCULATION...-.--------..--- 1,905,000 00 
I Bion cankdcennnccaumeceslininn 842,000 00 
—_—_—__— | DUE DEPOSITORS............................ 22,613,772 15 

WOU siitnctctiicbccicbacipiitiaai $28 538,926 79 
Sinticoutentetahan+sietiaisiiiniiatnditiaaiiaie $28,588,926 79 
OFFIOERS. 





W. T. FENTON. Vice-President 

O. H. SWAN, Assistant Oashier 
JAMES M. HURST, Assistant Oashier 
W.H. HURLEY, Assistant Cashier 





























ESTABLISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition Nov. 16, 1909. 


RESOURCES 
SE ie DRE, nnn cadicbumatneienegeennn $4,321,989 46 
ER. dic Ub idm Schcidiiee es dnd snwesecep beckon 8,944 45 
Bank building and fixtures -.-----..---.----.---- ie 212,604 74 
United States bonds and premiums------.-.-.--..- 825,020 00 
DE: MGR GRE. niu ed bade de sccesemensests 515,460 98 


Cash resources: 
ee Trem Heels. 656 065k 562d. 


United States Treasurer--..--.-..-- 29.600 00 
BE Wee c de ab datidewewcsaatscebet 428,209 91 
——————_ 1,829,491 69 
$7,213,511 32 
LIABILITIES. 


CRO inl a ci eS a ee a a 
Surplus and undivided profits (met)-.-.-.-------- 
ee Pe nay Sea Be A 
PORN San coc wensa tec Chek oink aebk Cckniae 


$806,000 00 
600 427 12 
795 ,000 00 

5,018,084 20 
$7,313,511 32 


OFFICERS. 


WILLARD BARNHART, President. 
GEORGE C, PIERCE, Vice-Pres. CLAY H. HOLLISTER, Cashier. 
GEO. F. MACKENZIE, Asst. Cash. H. A. WOODRUFF, Asst. Cash, 


ONEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





St. Josepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 


TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business Nov. 16, 1909. 
RESOURCES. 
SN titineidicdannninimeceendankae $2,790,812 19 
2 te I Sak ict DGebeckannnesnenesdbnwuenkio 195,000 00 
EE TIE WRI cb dn cewccncdsdccodesencsus 25,300 00 
PE WN I obras ncwamneb angen 11,083 60 
Cash and sight exchange---.---.....-.---.....-. 1,807,580 94 
i Ci aoimdcpandkok snes nnenntende eerie 417,419 55 
Five per cent redemption fund with U. S. Treasurer. - 9,000 00 
LIABILITIES. mrs beeen 
I INI TN noe on en ae $200,000 00 
Surplus and undivided profits.................... 167,345 28 
GN Mid idadwaSiaWeckescaketsaiascadae 171,000 00 
COND GHEE. wdc das cnocdeerccutanabiowness 4 717,851 00 


$5,256,196 28 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier 


Accounts of Banks, Bankers ang. Individuals Received upon Equitable 
erms. 


CORRESPONBENCE INVITED 
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MECHANICS“AMERICAN 
NaTIoNAL BANK 


St. Louis. 


Report of Condition Nov. 16, 1909. 





RESOURCES 
ma Bille discounted .........--..-...2-2-2--0------- $11,800 ,685575 
Demand loans and overdrafts..............-...--- 5,966,651 38 
U S&S. bonds and premium..............-.-------- 2,040,000 00 
Redemption fund-..-.--...-.......--....-.--------- 100,000 00 
Real estate . ---...--..-.------.--.---- ----20---- 16,781 66 
Bonds to secure U. §. deposits................--- 1,000 00 
Nther bonds... - - -- - -cncccnccccccccccccceccce=- 1,638,733 86 
Furniture and Pewee oe secdkenbunen ‘5 ae ror 147,485 21 
Cash—With banks-----..-.--.------ 849, 
pun cedddécscusduace 6,700,887 29 
2 $14,549 ,955'27 
$36,261,293 13 
LIABILITIES. 
Casgital stock ........cccccccccnccccccccccccccce $2,000 ,000 00 
Surplus and profits................-..--.-.--.--- 2,946,781 16 
GE Hintitonnoccsccccwccnceonsconssenssas 1,993,600 00 
Deposits—Individual -.....-.-.-.-. $12,638,313 67 
iS n . cnwnccconesescce a rod 
« Se vernment....... d 
cis Tiaas 29,320,911°97 


$36,261,293 13 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 
WALKER HILL, President. 
JACKSON JOHNSON, Vice-Prest. L. A. BATTAILE, Vice-Prest. 
EPHRON CATLIN, Vice-Prest 


3. S. CALFEE, Cashier. . L. ALLEN, Asst. Cashier. 
G. M. TRUMBO, Asst. Cashier P. H. MILLER, Asst. Cashier. 





National Bank 
of St. Louis 


Statement of Nov. 16, 1909. 





RESOURCES 
ee ee one eee $19,475,347 79 
Te Be ee ee ee ee 1,115,139 38 
U.S Bonds and premiums----.-...-----.---.---.-- 2,370,045 63 
ie Ws, NE MODEL. cc. cannceneccasacncesescsoass 294,000 00 
PD Oa bbe oe ods Nn dc Ses bewatos~~ ce 950,000 00 
Ge Meee dccccasces Atithitnwene ae daeeccmaueuet 15,256,835 32 
$39,461,368 12 
LIABILITIES. 
GHEE Sknincbscccadbddscccecccenu bhWébeEtneig a $2,000,000 00 
Sarelas and erellts... ....cccccccccccccccccsccesce 2,195,938 30 
Wt Ne GOTT cncccétbtncusscccescacecnscs 294,000 00 
CHOUNEER o 6 cn ccncacdtdnbiionpisccnccdaccconccs 2,000,000 00 
DOPORS. . .cccacccanccsdeccccscanccecusssescees ' $2,971,429 
$39,461,368 12 


OG. H. HUTTIG, President. 
W. B. WELLS, Vice-President 
J.R. COOKE, 


G. W. GALBREATH, Cashier. 
D'A. P COOKE, R. S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








WMilwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909. 











RESOURCES. LIABILITIES. 

CAIs ccdecccnaccducdsccsaceuensen ee a a a RRR a ea SSSI cee en 2,000,000. 
Bh i Sa bhp tninc kt bce AEE eehooncccese RE RAAT SRR cea eS aE : pomp 
INVESTMENT SECURITIES -..-.--.....-.....-.-.--...-- 1,461,251 79 | UNDIVIDED PROFITS----.--.----------------------- 313,490 40 
REAL ESTATE -----.--.----------------------------- 64,894 85 | SPECIAL GUARANTY FUND-.----------------------- 102,661 34 
CASH AND DUE FROM BANKS.....-.-....---------- 5,350,137 11 | DISCOUNTS COLLECTED BUT NOT EARNED..------- 67 001 83 
RESERVE FOR ACCRUED INTEREST.---------------- 44,595}00 
RESERVE FOR TAXES..-.--.------.------------- ee 53,873]99 
EEA RR RAE BE A 1,519,097 50 
RD AT NE AE SR I ARE NR 16,766,968 38 
SE. RE Re A OT EN Ee $21,367,688 44 SESE aE Serre se aS EE EEE $21,367 688144 

OFFICERS 


FRED VOGEL Jr., President 


WM. BIGELOW, Vice-President. 
FRED T GOLL, Vice-President 
HENRY KLOBES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W, BOGK, Assist. Cashier, 
EDGAR J. HUGHES, Assistant Cashier. 


W C HAAS, Manager Foreign and Saving Department, 
DIRECTORS 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 


Nathan Glicksman 
Fred. T. Goll 
A.K Hamilton 


H, August Luedke 
Chas L. Mcintosh 
Geo P_ Miller 


Robert Nunnemacher 
Wm.3Woods Piankinton 
Chas F, Pfister 


Albert O. Trostel 
Edward A. Uhrig 
Fred Vogel Jr. 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition_at Close_of Business Nov. 16, 1909. 


RESOURCES, 
Reames ang. dlecounts.«. 65-6600. -22- 26 -seeene- $7,448,979 97 
SE: GEM Wals eta cemih ame en am sore meee ini 37 45 
Se NS NB win o Uis den emeicy sashekaoaw 100,000 00 
a nian <i o02 + ccensganconetunonacnanss 295,900 00 
Cash and due trom banks ........ccccccccccccccese 3.879,080 .4 
$11,724,007 66 

LIABILITIES. 
Capital stock-.-.-.---- atameciaen peek anges po $1,250,000 00 
Surpias..-..--...-.--.--.-.-.-------.------..-- 300,000 00 
eT hag oad canes Kean Khe RE Kb Kms che 167,288 53 
ot CE dato adnbhumnenucdasnncacne 8,000 00 
I Sic iid dks Bierkwdie wee no quae ae enn ee a 98.800 00 
I I <i cso ton mon ge ht de <i eatin anda a 407 50 
SII 0.4: b4bbGcndie d0000000rneseeserecess - 9.889.511 6* 


$11,724,007 66 


OFFICERS 
S R. FLYNN, President J. Ae SPOOR, Vice-President 
G. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier 
DIRECTORS 
J. Ogden Armour, S R Flynn G. A. Ryther, 


James H Ashby. 
Samuel Cozzens, 


Arthur G. Leonard, 
Edward Morris. 


J. A. Spoor. 





TRUSTEE UNDER BONDS 


This company acts as trustee under bond issues, and by 
reason of its thorough experience in such matters, together 
with complete equipment, it renders a service that is prompt 
and efficient. Corporations are invited to avail themselves 
of these facilities. 


In addition to acting in matters of trust, we invite active 
and inactive accounts of both commercial and financial 
institutions. 


OFFICERS. 
LUCIUS TETER, President. 
EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICK, Vice-President. 
HOUSTON JONES, Cashier. 
WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Investment Dept. 


CHICAGO SAVINGS 
BANK AND TRUST CO. 


CHICAGO, ILL. 











Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business Nov. 16, 1909 


RESOURCES 


Loans and discounts---.-.-.....-...-.-.....--- $11,192,266 26 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Nov. 16, 1909 


RESOURCES. 


EE $8,271,411 60 


Bonds, warrants and other securities sot ining eines ae se ag tp 1,114,387 76 
Banking House, Furniture and Fixtures- -------- ik: 132,880 00 
Gener cont eotete Owned. «=. 2.222 io sce cesses 103,563 68 
ee ee rr 1,770,653 16 
CE OR BONE 2 cnn ncn wee ccccsccncnccesctstieee 2,009,615 63 


$13,402,611 72 


























Ns SOCIININS, Ginn nn ca necanccacecccssceeces« 2,464 600 00 LIABILITIES. 
Camel Steck... 2... - 2 oe eee ese ccceseesee $1,000,000 00 
Cash and sight exchange----.-...------..-------- 5,624,664 41 ET TM i gd reek ide ade SssGutwebewte 150,000 00 
SVEGS SEUENES.. cccnseerenesscondenssaeeeseses 243,305 95 
RIABILITIES, ate PE scerespapnesevesssenngsssese cami nes@en 12,009,205 77 
CE Binns din canner tecensecncentossiin $1,250,000 00 $13,402,511 72 
Surplus and undivided profits....-.......-.-.-...- 1,710,617 25 
Circefatio®.. .. 22200. cocn cn cenwene seen eee esos... 918,497 50 OFFICERS 
neces cigar! s.r re 16,402,416 93 $3 W. M. LADD, President 
$19,281,530 67 | R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier Cc. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Manager Credit Department 
ST. LOUIS 
CON DENSED STATEMENT OF GONDITION A? GLOSE OF BUSINESS NOV. 16, 1909 
. ABILITIES. 
Loans— — A a. TT EE. $3,000,000 00 
DME . ccicduncceccessSanbns $7,083,101 03 "3 and Undivided Profits----.---.-.---.-- 5,498,747 27 
_ | Fay aR ES ae 5, 556, 821 76 bt 639, ry = 
: onde and § PORE. nnn cws shank deedesGucckéu’ 8,490.41 Db divindadubnaibdinde dats ca $11, Ris. ate * 
Qverdrafts NE sak P RIOR RRR 08.578 74 Ng 2222727227772 722 _ 10881616 87 17,475,032 95 
safet at WO ccncesccewiceiucceece 72,000 00 Rese 7 for Interest on Savings Deposits Leone 50,000 00 
CA > EXCRANGE— i Ot EY EARNG. co nccceuncsessenscdnscods 1,140 45 
- Vaults | RE EES $1,520,077 01 
th Trust Companies 
and Ban ih cchionhn dean 029,566 75 
Checks and Other Cash Items. 156,651 83 4,706,295 59 
All Other Resources--.--.......--...--.....-- 44,400 34 
$26 024,920 67 $26 024,920 67 





OFFICERS 
JULIUS S. WASLH, Chairman of the Board. 


BRECKINRIDGE JONES, President and Counsel JAMES E. BROCE, Secretary 

JOHN D. DA HUGH R. LYLE, . 

SAMUEL Fe SORSMAN Sic pratt ang pond otter BP pe rpRCe OL, Hes. eater, 
+ on: . oe a 

HENRY SEM eC Asst. Trust Officer LOUIS W. FRICKE, Asst 


E LE Asst. Executive Officer an 
FREDERICK VIERLING, Trust Officer 


WM. McO. MARTIN, Asst. Bond 
O. W. MORATH. Safe Deposit Officer 


DIRECTORS 


GEO. KINGSLAND, Real Estate Officer 
JOHN I. BEG ORATIO N. DAVIS 
WILBUR F. BOYLE; JOHN D. DAVIS, 
JAMES E. BR ye ety ae EWING 
AUGU A. BU DAVID R. FRANCIS 
MURRAY CARLETON AUGUST GEHNER 
CHARLES CLARK Ss. E. HOFFMAN 


WM. D. ORTHWEIN 


BRECKINRIDGE JONES 
WILLIAM G. LACKEY HENRY W. PETERS 


W. J. McBRIDE H. CLAY PIERCE 
ELSON W. McLEOD AUGUST SCHLAFLY 

SAUNDERS NORVELL R. H.S KTON 

ROBT. J. O'REILLY, M.D. JULIUS S. WALSH 


ROLLA WELLS 








Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 

SALT LAKE CITY, UTAH. 
Capital, 8&250,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 


CORRESPONDENCE INVITED 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Oct. 15, 1909. 
RESOURCES. 





Loans, discounts and overdrafts-..--..--------.--- $1,835,206 09 
Stocks and other securities--...-.-.......-----.... 74,421 22 
pemetere, SIE TRUE 6 coo oc etn neo cesicomaivenen 7,500 00 
Real estate... .-.----------.----------------.....- 11,800 00 
RR. ist mortgage and other bonds-----.- $402,500 00 
oye ae eee 1,002,855 16 
COGN C6 DRGs wcncccnccncdiiwesine tes "489, 676 75 
1,895,031 91 
Total. ... 2 22 nnn nnn noe n ence een succes $3,823,959 22 
LIABILITIES. 
Gapit eee ee $250,000 00 
our plus PME. nnennccccseesecvencecresnceness 100,000 
WENGE SPOTS... <2 Kee cece ins bdwedines 50,659 00 
Tine certificates of deposit.-...------- 841,149 92 
QGENOE GOING 6. iiciate le » die nsrade eu 2,582,150 30 


3,423,300 22 
$3,823,959 22 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President. THOMAS WEIR, Vice-President. 
L. H. FARNSWORTH, Cashier. E O. HOWARD, Asst. Cashi r. 
| JOHN H. WALKER, Asst. Cashier 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Statement at Close of Business Nov. 16, 1909 


RESOURCES— 


REEENEE DISCOURUB. 26 ce nccnccnccccccnnpansssce $7,555 482 53 


UnitediStates Bonds at Par-.----...---..-..-..--- 1,000,000 00 
DEE cdbitvidbeneceasnctancnnscencndeteepel 219,100 00 
DS BOOED. ccc ca neneccccnccnccscnccseccstes 190,000 00 
Cash and Due from Banks.-.-.--.-......-.-.---.---- 4,573,217 36 
: $13,537,799 89 
LIABILITIES— 
PS bwnsndvcccsnecccusucsconsenaetauts $1,000,000 00 
GE Sb bbannecewncnsccnnccnscccccecsoensssese 700,000 00 
SUE COED ctndvbdendda sccnvesecussssios’ 96,911 57 
SR, - ccrindecakacnetcccscnescatadddsnnese 1,000,000 00 
PEED bebe ndcccdatsnacwascecsonccosaseuse 10,740,888 32 


$13,537,799 89 
OFFICERS. 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashler 
H. VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 








Winneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Nov. 16, 1909. 
RESOURCES. 


SE Glee GINOUNEE. ceo cnndcdonsacenentosaccone $13,834,877 29 
OWRIEEEE. cipanccdcccusumibatvetsccscsncnncecee 1,170 03 
Bonds, stocks and securities....................- 311,928 71 
U. S. bonds to secure circulation--..............-.. 450,000 00 
U. S. bonds to secure U. S. deposits.............-. 1,000 00 
Pe SeGE Se > CUS oe ka ak eosnockeecees 55,500 00 
Cash on hand and due from banks-.-.............- 9,285,689 46 

$23,940,165 49 

LIABILITIES. 

jj} 2. tii ceenanihnnn abbkgotenswaonnseie $1,000,000 00 
Surplus and undivided profits. -................-- 1,446,981 69 
Reserved for unearned discount- ------.-----.-.-.. 100,000 00 
National bank notes outstanding-.............. - 447,600 00 
PD he setetdesisnd acta’ ecdschedbsadeseeces 20,945,583 80 

$23,940,165 49 


Collections on the entire Northwest handled carefully, 
remitted for on date of payment, at on na — 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE 


OFFICERS. 
F, A CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 











NORTHWESTERN 





THE 


MINNEAPOLIS 





NATIONAL BANK 





ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwes: of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 

















FIRST NATIONAL BANK 


MINNEAPOLIS MINN. 


Statement at Close of Business Nov. 16, 1909 


RESOURCES— 
Loans and Discounts-.--.--.....-..__-__-______. $15,412,439 63 
Railroad and Other Bonds----------...-_______. 1,466,895 00 


United States Bonds at par----..--.._-.._______- 1,250,000 00 
0 i ee 300,000 00 
Cash on hand and due from Banks----_-__________ 10,276,285 19 
LIABILITIES— eS 
NE NE 5g inne eens ckctedean i ley $2,000 000 00 
Surplus and Undivided Profits._...._.._.________ 2,231,717 02 
EN Bia tick kn noose adm ecekdhc sewer mow nue, 1,054,092 50 
I a ns Sonat ess 22,996,295 70 
Reserved for Unearned Discount---.._-_________. 103,514 60 
NS SEES Ae ae 320,000 00 


$28,705,619 82 
OFFICERS 
- PRINCE, President 
Cc. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Assistant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





San Francisco, Cal. 
THE 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
‘ mited States Depositary Organized 1870. 


Capital - - $3,000,000 
Surplus and Profits - 1,981,072 
Resources over - 20,000,000 





OFFICERS. 
RUDOLPH ge amg Pres. we: K. LYNCH, Vice-Pres 
J K. MOFFITT, Oash H SKINNER, Asst. Cashier. 
Cc. i. “MCCORMICK. Assistant Cashier. 





Acceunts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, . - - - $1,500,000 00 


Owned by the sharehoiders of the First National Bank, and governed 
by the same beard of 


direc ters. 








Tacoma, Wasb. 
FID TRUST COMPANY 
ELI OF ma 





OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











Statement at Close of Business Nov. 16, 1909 
SOURCES. 
Loans and discounts........................---- $2,223,698 11 
U. S. Bonds and stocks....-. .................-.--- 361,075 96 
Bask beliding~cncocsccnccceccescccccececccccase 250,000 00 
Cash on hand and in banks................---..-.- 979,434 61 
$3,804,208 58 
LIABILITIES. 
Cagitel gald (8 .ccccccccccccsccewccccescccecssn $300,000 00 
Undivided profits, net....................------- 178,045 97 
De—OttS.. ccccccccccsacccncesccccocccccscesssese 3,326,162 61 
$3,804,208 58 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 





OFFICERS: 

ARTHUR G. PRITCHARD, Cashier. 
G. E. DIXON, Asst. Cashier. 
GEORGE BROWNE, Secretary. 


J.C. AINSWORTH, Prest. 
JNO. S. BAKER, Vice-Prest. 
P.O. KAUFFMAN, 2d V.-Prest. 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 
Statement of Condition Nov. 16, 1909 


ASSETS. 

Loans and Discounts-.--........-...------------ $5,455,028 98 
United States Bonds at Par--..--...--.---------.-- 754,000 00 
Municipal and Railway Bonds--.-.-.-----..----.---- 996,610 97 
Basis BulGitGe 6 6250000220. 2000 cccc cece nesce 125,000 00 
Cash and Exchange--.-.-.-.-.-.---.--.-------..----- 3,198,939 89 
$10,529,579 84 

LIABILITIES. 
Capital 22.22.0226. cc ccccwccccccccccececccccccee $500,000 00 
0 eae 500,000 00 
Undienied Preis... 2hdin se doscc 22220020222 00e-e 197,274 73 
Circebatiom.£... 0. ccc ccccccnccccccncccnccccccccce 495,800 00 
Deposits... cccccccccccccccccccccccccnccccccccce 8,836,505 11 
$10,529,579 84 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE 
J. CHAINSWORTH, President. 


INVITED 
R. W. SCHMEER, Cashier. 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET - 


NEW YORK 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1622. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 S8ishopsgate St. Within 41 Boulevard Haussmanp 





The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 








EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A.C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
D. O. MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, H. V. R. KENNEDY, 
J. WILLIAM CLARK, EDWARD R. BACON, F. A. VANDERLIP, 
GEORGE F. BAKER, A. V. HEELY, JAMES A. STILLMAN, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, EDWIN 8S. MARSTON. 


SAMUEL SLOAN, JOHN W. STERLING, 
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INDEX 
TO STATEMENTS OF BANKS AND TRUST COMPANIES 





ALBANY, N. Y. Page. 
Sational Commercial Bank.... 65 


ATLANTA, GA. 
Atlanta National Bank. ....... 4 


AUGUSTA, GA. 


BALTIMORE, MD. 


Farm. & Merch. Nat. Bank.... 4 
Merchants’ Nati Bank 


First National Bank...._...-.. 10 
BOSTON, MASS. 
Hationai Shawmut Bank--.-_..-. 3 
BUFFALO, N. Y. 

Marine National Bank .__.._... 5 
CHARLESTON, S. C. 
People s National Bank ___..-.-. 8 


CHICAGO ILL. 


Chicago Savings Bank & Tr. Co. by 
@ommerciai Nat. Bk. of Chicago 1 
Continental Nationai Bank .__. 12 
Gorn Exchange National Bank. 10 

American Trust & Sav. 


Stock Exchange Nat Bank 14 
ona Bank of the Republic. 13 
Northern Trust Co. 


CINCINNATI, OHIO. 
fifth-Third National Bank.... 1 


First National Bank ___--.-..-.- 12 
CLEVELAND, OHIO. 

mal Bank_...---.-- 14 

Union National Bank -.-..-...-.-. 13 

DENVER, COL 
First National Bank ._.....-. 12 
DETROIT, MICH. 
People’s State Bank _-.........-. 4 
FORT WORTH, TEXAS. 
Fort Worth National Bank. ---.-. 11 
GRAND RAPIDS, MICH. 
Old National Bank. .......... 13 
HARTFORD, CONN 

Aetna National Bank .......... 3 
INDIANAPOLIS, IND. 

Merchants’ National Bank... .. 12 
JERSEY CITY, N. J. 

First National Bank.......... 3 
KNOXVILLE, TENN. 

@ity National Bank_.......... is 
LOS ANGELES, CAL. 

First National Bank _......... 15 


MEMPHIS, TENN. 
Bank of Commerce & Trust Co.. 9 


MILWAUKEE, WIS. 





MINNEAPOLIS, MINN. Page. 
Northwestern National Bank... 16 
Security Nat. Bank of Minn_.--_- i. 
First National Bank-.-.-..-.-.-.-.- 


MOBILE, ALA 
PUGIES BOR. é cncnnsccscccus 10 
besa sh mag TENN 
National Bank_..... 8 
Fourth N. National Bank_......-- ul 
NEWARE, N. J 
Union National Bank.......-_- 3 
NEW YORK N.Y 
Chemical National Bank __._._. 2 
Citizens’ Central Nat. Bank... 3 
Coal & Iron National Bank. --.-_. 2 
Farmers’ Loan & Trust Co____-. 18 
Fourth National Bank _.._..__. 3 
Gallatin National Bank _..  -- 2 
Hanover National Bank_.__... 2 
Seaboard National Bank -..--.--. 2 
NORFOLE, VA. 
Norfolk National Bank_._...-_- 6 
PATERSON, N. J 
First National Bank_._..... 4 
PHILADELPHIA, PA 
Corn Ex Nat. Bank__._. 7 
Farmers’ & . Nat. Bank. __ 
Fourth Street National Bank... 10 
Franklin Na Bako sen 4 
Girard National Bank__....._ 5 
Girard Trust Company ___....-. 7 
jae Street Na Bank... 7 
ts’ National Bank.... 8 
elphia National Bank... 6 
National Bank.... 8 
Un.on Nai Bank ........-. 6 


PORTLAND, ORE. 
United States National Bank .. 17 
PROVIDENCE, R. I. 
Merchants’ National Bank -.-.. 5 
RICHMOND, VA. 

Bank of Richmond ..........-.. s 
ST. JOSEPH, MO 
Tootle-Lemon National Bank... 13 
ST. LOUIS, MO. 
Mechanics’- Bank 14 
Miesesipa! Valley Trust Co. _... 15 

ational Bank Ree. | | 

Third National Bank_......... 14 
ST. PAUL, MINN. 

Merchants’ National Bank --.-- 16 

SALT LAKE CITY, UTAH. 
MecOCornick & Co___........... 15 
Walker Brothers -_.........-.-. 15 
SAN FRANCISCO, CAL 

The First National Bank -..-..--. 16 
SEATTLE, WASH 

Dexter Horton & Co_.......-.. 15 


WILLIAM B. DANA GOMPANY, Pubisshers. 
FRONT, PINE AND DEPS Y8TER STS., NEW YORK 
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REVIEW OF DECEMBER. 


December was on the whole a quiet month, with 
some unfavorable, though no seriously disturbing, 
events. The breaking off of diplomatic relations with 
Nicaragua by our Government, while it excited wide 
comment, was not considered a matter having any 
importance in financial or commercial circles. The 
strike of the switchmen on the trans-continental lines 
running between St. Paul and Duluth and the North 
Pacific Coast, inaugurated on the evening of Nov. 30, 
threatened at the beginning of December seriously to 
interrupt business in the territory affected, but the 
interruption was not of long duration, as the roads 
had no difficulty in replacing the strikers with new 
men. The President’s annual message to Congress 
was favorably viewed, inasmuch as it contained no 
disquieting features, though it omitted discussion of 
those controversial subjects, the amendment of the 
Railway Rate law and the Anti-Trust statute. 

On the Stock Exchange, prices in December again 
showed recovery after the break the previous month 


6| on the decision declaring the Standard Oil Co. an ille- 


gal combination in restraint of trade under the Anti- 
Trust law of 1890. And this calls attention to the 
fact that the year 1909 was one of general improvement 
in values on the Stock Exchange. Theimprovement 
was the more noteworthy inasmuch as the advances 
of the previous year had been of very great extent. 
The further rise in 1909 of course simply reflected the 
great revival in trade, the wonderful activity of the 
iron and steel industry and the improvement in 
the condition of the roads themselves, as also of the 
various industrial properties which are dealt in on our 
Stock Exchanges. The railroads had a double ad- 
vantage in the fact that their gross revenues increased 
by reason of the expansion in the volume of their 
traffic, while at the same time they were able to pre- 
vent that inordinate augmentation in their expenses 
which had marked the years of large growth in traffic 
prior to the panic of 1907. This is tantamount to 
saying that the managers succeeded once more in 
getting control of their expense accounts and in enfore 
ing and maintaining discipline over their employees, 
which they had almost completely lost at one time in 
the past, and in that way found it possible to admin- 
ister the properties with due economy and eéffi- 
ciency. For the ten months of the calendar year to 
Oct. 31 gross earnings for substantially the whole rail- 
road mileage of the country show an increase of $222,- 
648,326, and of this gain of $222,648,326 in the gross, 
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$126,780,633 was saved for the net, the ratio of addi- 
tion in this last instance being 21.40%. It is proper to 
state that in the early months of 1909 the gains in gross 
earnings represented merely part recovery of the tremen- 
dous losses which had been sustained in 1908. In the 
later months of the year, however, with a continued 
expansion in business, the gains in gross receipts far 
exceeded the 1908 losses. 

The stock market did not wait for the full realiza- 
tion of all the bright hopes and promises for the future. 
The speculation for higher prices was most pronounced 
in the spring and summer, and steadily progressed 
even when many persons, on account of the tariff dis- 
cussions, were skeptical as to whether any genuine 
and large revival in trade would come at all. As far 
as leading properties are concerned, very few new high 
records were made in the last two or three months of 
the year. In other words, when doubt as to the year’s 
agricultural outturn was removed, when tariff legis- 
lation was completed and there was reasonable cer- 
tainty as to the progress and continuance of trade 
revival, and when the immediate future of both rail- 
road and industrial properties seemed assured, the 
stock market hesitated and halted. The high money 
rates which developed in the autumn may have had 
something to do with this hesitancy, but it is also in 
part explained by the great antecedent advance which 
had occurred. In other words, the market had dis- 
counted to a great extent the favorable things which 
came in such abundance in a material way in the clos- 
ing months. Asa radical instance of the rise in prices, 
the Steel shares may be cited. Steel common was at 
its lowest in February, at the time of the great cut in 
prices of iron and steel products. The common shares 
then sold at 4114; on Oct. 4 they sold at 947%. The 
extremes for Steel preferred were 107 in February 
and 131 Oct. 4. 

Notwithstanding that the tendency of stock values 
was so strongly upward, there were many occasions 
during the year when there were violent breaks in 
prices, generally caused by special adverse circum- 
stances, on which occasions the market at times ap- 
peared to be in a state of hopeless collapse. These 
breaks in prices stand as the noteworthy feature of the 
year by which it will probably long be remembered. 
But it is also to be observed that, after each down- 
ward plunge, there was quick recovery. At the very 
beginning of the year the market received a blow which 
sent it tottering in the U. S. Supreme Court decision 
compelling a trial of 80-cent gas in the case of the Con- 
solidated Gas Co. of this city. In February the sudden 
and unexpected announcement that the United States 
Steel Corporation had abandoned its policy of main- 
taining prices occasioned a tremendous slump. In 
March there was sharp recovery and in April and May 
great buoyancy developed, the Supreme Court decision 
on the commodities clause of the Hepburn Act contri- 
buting to that end. In June President Taft’s message 
regarding the tax on corporation incomes precipitated a 
violent break. In July, however, there was a renewal of 
buoyancy, and this was continued into August, carry- 
ing prices to the highest figures of the year in most 
cases. In the second half of the latter month there 
came the alarm regarding Mr. Harriman’s condition, 
leading to tremendous liquidation and very striking 
declines in prices. Some recovery ensued before the 
close of August on a supposed improvement in Mr. 
Harriman’s health, but renewed collapse came after 
Labor Day, when it was seen that Mr. Harriman was 
worse, and this continued until the time of his death, 
which occurred Sept. 9. After that the stock market 
once more resumed its upward course, and the buoy- 
ancy extended into the early part of October, a num- 
ber of stocks making their high records for the year 
in this period. Then, however, the successive ad- 
vances in European discount rates intervened, occasion- 
ing large liquidation by foreign holders, again giving a 
downward turn to prices. The latter part of Novem- 


ber came the decision declaring the Standard Oil Co. 
combination in restraint of trade under the law of 
1890, and large and general declines were once more 





the feature. December was a comparatively unevent- 
ful month, but with prices again tending higher. Un- 
der the repeated downward plunges, supplemented 
also in some instances by announcements of large new 
stock issues, it happens that some leading share prop- 
erties do not, after all,show much appreciation in value 
for the twelve months. New York Central, indeed, 
with “rights” off, actually records a slight decline. 

We show below the high and low points for the year 
and the opening and closing prices for each of a large 
number of stocks, arranged in groups. In the ex- 
tended tables given on subsequent pages a range is 
furnished for every stock and bond in which any trans- 
actions occurred during the twelve months. These 
same tables also show the aggregate of the transactions 
in each issue for the twelve months—that is, the num- 
ber of shares of stock or the number of bonds sold dur- 
ing the year. 

RANGE OF LEADING STOCKS IN 1909. 








oO - Clos- 
ing. Lowest. Highest. ing. 
Trunk Lines— 
Baltimore & Ohio__...__-_ 111 |103% Feb. 23/122% July 29) 118% 
Boston & Albany_-__-_--_- 226 (225 Jan. 4/239% April 8| 230 
Clev Cinc Chic & St Louis._| 70%) 68 Jan. 29) 83% Dec. 27; 81% 
MU ls sala hs ait Diath Doe a oo 34%| 225% Mch.11/ 39 June 7 34 
N Y Cent & Hud River__.| 127 (120% Feb. 24|147% Aug. 18) 125% 
N Y Chicago & St Louls.._| 56%) 48% Mch.15| 69 Nov.19| 65% 
Pennsylvania _.......... 132 %|126% Feb. 23/151 4% Sept. 29| 137% 
, i RR eee 19%) 1 Feb. 23; 27% Dec. 30| 27 
Coal Roads— 
Central of New Jersey___-_| 229 (215 Feb. 23/323 % Sept. 18) 314 
Del Lackawanna&Western! 550 (535 Feb. 6/680 April 22} 620 
Delaware & Hudson__-_- 181 44|167% Feb. 24/200 May 14| 185 
Lehigh Valley_a_......-- 76 %| 67 Feb. 23/113 Sept. 21) 110 
N Y Ontario & Western__| 47 42% Feb. 24) 55% June 12} 49% 
) RE ae 143 118 Feb. 23\173% Sept. 21| 171 
Western and Pacific— 
Canadian Pacific__....._- 177 |165 Mch 3/189% Oct 5) 181% 
Chicago & Alton__.._.__- 67 %| 57% Feb. 24| 74% April 1; 66% 
Chicago Milw. & St. Paul_| 151 (141 Feb. 23|165% Sept. 18] 158% 
Chicago & North Western_| 184 (173% Feb. 24|:198% Aug. 18) 182% 
Colorado & Southern----—- 57%) 51 Oct 23) 68% Jan 8 56% 
Denver & Rio Grande_---_- 0 37% Jan 6) 54 April 20; 51% 
Great Northern preferred_| 147 %|1365% Feb. 24/157% Aug. 12) 143% 
Illinois Central__..___. - 148 %|137 Feb. 23)162% Aug. 12} 147% 
Minn St Paul & SS M____| 132%/132% Jan. 2|149% Jan. 8) 141% 
Northern Pacific__.___. _- 143 4%|133 4% Feb. 24/159% Aug. 12) 145% 
Rock Island Company_-_--|} 25 20% Feb. 24; 81 Dec. 27| 54% 
se arm 61%) 57% Feb. 24) 94% Dec. 22} 91 
Southern Pacific Co____-_- 121 |114% Feb. 241139% Aug. 16) 138 
Toledo St Louis & West__| 494% 43 Feb. 26) 54 ct. 19) 53% 
Union Pacific. .......... 184 %/|172% Feb. 24/219 Aug. 16) 204% 
Southwestern— 
Atchison Topeka & S Fe__| 100%| 97% Jan. 13/125% Oct. 2/| 124 
Kansas City Southern____| 40%) 37 Feb. 23) 50 Aug. 18) 44 
Missouri Kansas & Texas_| 42%) 35% Feb. 23; 50% Oct. 18 50% 
PENG. . SNcddenwan 73%| 71 Feb. 23| 78% Oct. 18 4 
Missouri Pacific. ....._.- 67%; 65 Feb. 24| 77% Aug. 5) 71% 
St L & San Fran 2d pref_-_ 2 36 §©Feb. 23| 60% Sept.16) 59% 
St Louis Southwestern__._| 23 20% Feb. 25) 35% Dec. 7) 32% 
Texas & Pacific. ......... 36%) 30 Feb. 24) 40% Aug. 23) 36% 
Southern Roads— 
Chesapeake & Ohio___-__- 57%| 55% Jan. 6) 91% Dec. 31) 91% 
Louisville & Nashville__._| 126%4/121 Jan. 29)162% Aug. 12) 157% 
Norfolk & Western_-__--- 86 84% Jan. 6/102 Dec. 10| 99% 
Southern Railway-b-_---- 27 22 = Feb. 24| 34 Aug. 11| 33% 
Preferred b........... 62%| 60 Jan. 5| 75% Dec. 15) 74% 
Miscellaneous — 
Amalgamated Copper.._._| 84%) 65 Feb. 26) 96% Nov.19| 90% 
Amer Car & Foundry----- 50%| 44% Feb. 24) 76% Nov. 4) 72% 
American Cotton Oil____- 43 42% Jan. 5| 79% Nov. 5) 68 
American Locomotive....| 57%| 49 Feb. 23) 69% Aug. 4) 61% 
Amer Smelting & Refining) 83 %| 77% Feb. 24|105% Nov. 20} 103% 
Amer Su Refining--___-_ 131 (115% Nov. 30)136% Sept. 24) 122% 
Amer Telephone & Telegr_| 127%|125 Feb. 1/145% Sept. 29/7141 
Anaconda Copper_c------ 50%| 37% Feb. 26) 54% Dec. 31} 54 
rookl Hn d Transit.._| 67%) 67 an. 82% June 7| 80 
Colorado Fuel & Iron.--_-_- 40%) 29 Feb. 23) 53 Dec. 14) 49% 
General Electric___...__- 157 %|150 % Feb. 23/172 % Aug. 12| 159% 
Interboro-Metropolitan.__| 17%| 11% Mch. 23| 25 Dec. 8| 24 
International Harvester.._.| 65%) 62 Jan. 30/118% Dec. 31) 117% 
International Paper----_-- 12%| 9% Mch. 13; 19 Jan. 24) 16 
Manhattan Elevated_-__-_-. 153/137 Dec. 2/153% Jan. 138% 
National Lead__-....-.--- 77%| 71% Feb. 25) 94 Aug. 13) 89% 
New York Air Brake_-_--- 91 80 Feb. 23| 97% Nov. 9| 95% 
Pacific Mail Steamship.._| 36 29% Feb. 24) 48% Nov. 27) 43 
People’s Gas Lt & Coke.__| 105 (101% Jan. 13/120 Aug. 16; 116% 
Pressed Steel Car__-...--- 42 30% Feb. 23; 56 Aug. 3| 51% 
Republic Iron & Steel__.__| 25%| 165% Feb. 23| 49% Sept.29) 46 
United States Rubber__._| 34%) 27 Feb. 24) 57% Aug. 19 
U S Steel Corporation.._._._| 535| 4144 Feb. 23| 94% Oct. 91 
a” Sa as 113 107 Feb. 23/131 Oct. 4] 125 
Western Union Telegraph.| 6934 64 Feb. 24) 85% Nov.16| 77 

















a Par value is $50 per share and price is dollars per share; not per cent. 
b Voting trustee certificates stamped extended. 
c Par value is $25 per share and price is dollars per share; not per cent. 


The aggregate volume of business on the New York 
Stock Exchange for December and the twelve months, 
in the last four years, is indicated in the following: 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 








Month of Dec.— 1909. 1908. 1907. 1906. 
Stock sales— 
No. of shares. 17,560,015 23,002,354 12,636,490 20,457,050 
Par value_... $1,592,990,400 $2,140,577,800 $1,072,137,925 $1,714,761,550 
Bond sales (par val.)— 
RR.&misec.bds. $110,282,500 $161,785,600 $59,990,000 $41,175,300 
Gov't bonds... 40,000 f 25,000 96,000 
State bonds-.- 1,981,500 2,792,500 3,872,300 3,342,600 
Total bd. sales $112,304,000 $164,583,100 $63,887,300 $44,613,900 
Jan.1 to Dec.31— 
Stock sales— 
No. of shares. 214,632,194 197,206,346 196,438,824 284,298,010 
Par value ----$19,633,970,150 $17,694,247,800 $17.006,377,125 $24,843,524,975 
Bond sales (par val.)— 
RR. &misc.bds.$1,279,404,100 $999,025,800 $456,116,300 $605,554 ,200 
Gov't bonds--. 771,200 521,820 858,050 .809,800 
State bonds-.-. 37,115,700 81,713,500 69,196,100 67,588,850 
Tot. bd. sales $1,317,291,000 $1,082,161,120 $526,170,450 $674 ,952,850 
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Foreign exchange in December advanced to the ee ee ee ee. 

highest level of the season, with a sharp downward Dec. | 60 Days. | Demand.}| Dec. | 60 Days. | Demand.|| Dec. | 60 Days. | Demand. 

reaction, however, after the sailing of the last mail 1 la amaale oo-senciiia .cclaeeeenciaasy lier lacs a eaeis 

steamer which could reach the other side before the | 2 ---|4 84-8434/4 88-8834|/15 -..|4 84-8414/4 8835 |/28 _._/4 8414-85/4 88-884 

3 ...|4 84-8444/4 88-88%4/|/16 .../4 84%-85/4 88% 29 ...|4 8414-85] 4 88-8814 

close of the year. No gold was engaged for export to 4 22-)4 84-8444|4 88-8834]/17 ---]4 8434-85 4 884 30 --- 4844-85 87 14-884 

sau un|Gday see - i onal - 

Europe, but over $8,000,000 more went to South Amer- : ~~. 4 84-8434 4 88-8814 19 =|) on day alte OR Ree 

ica. Discounts at the leading European centers| §--- 4 8434-85 4 Be 21 ---|4 85-854 4 884-89 High 4 8534 45 4 89 t 

nee 84%- eee « < - Ow a 

tended lower, and the Bank of England on Dec. 9} 19 -7-/4 8414-85 48834 ||23 ___|4 $5-8534/4 88-89 ||Last [4 8434-85 8736°0834 

reduced its minimum from 5 to 444%, notwithstand- | 1} ---|4 844;85/4 882/134 ---|4 85-85/4/4 88-89 

ing the electoral campaign pending in Great Britain. 13 ___|4 84-8434|4 8834 ||26 --- Sun|day 

ANKERS’ AND COMMERCIAL BILLS. : 
ee tis tina Y oni a om In the money market call loan rates did not get 
—Bhanker. $ Comm ° . ° 
; Cable On Pocuments. above 7%, while time money ruled easier, though the 
60-Day. Sight. Transfers. Banks. r Pi 1. ° : : 

Dec. 1...-4 gi15-4 S425 48770-8775 4 8820-8825 4 85-85% 4 8314-48334 demand for this kind of accommodation was very re- 
3.274 B4l0-4 8420 48765-8775 48815-8825 4834-834 4831-4 83% | Stricted in the expectation that rates in the new year 
4...-4 8410-4 8420 48770-8775 4 8820-8825 4834-8394 483 -483% | would be lower after the distribution of the large 
O..-- x ~ 7 p>? . - . . 

6....4 8420-4 8430 48775-8780 48825-8835 4 8314-84 4 834-4 833 . * 
.---4 S69h4 Oe. Ae, tues foi «61 ei Be Ist of January interest and dividend disbursements 
8....4 8420-4 8430 4 8775-8780 4 8825-8830 Bios 4 83)4-4 83% Surplus reserves of the Clearing House banks, however, 
9._..4 8420- é - R82 3 5% + 3Y%- 3 . 
10.2774 8425-4 8435 4 8770-8775 4 8815-8820 4 8394-844 4 8314-4 a4 Dec. 31 got down to only $3,489,100, paving the way 
| arnt eae roe ; peal SUNDAY. ‘ a . omy : a : pa for the sharp upward spurt in call loan rates which 
13....4 842 8430 f 80 2 5 - 8314-4 8334 hd a 
Dee ee Ee Te ieee ae ey eee ee ee ee waters cx ome 
16_...4 8425-4 8435 48795-88 48855-8860 48354-8414, 4 8314-4 84 RANGE OF MONEY IN NEW YORK WEEKLY. 
17___.4 8440-4 8450 4 8790-88 4 8860-8865 48334-8414 4 83%4-4 84% | Call Loans— Dec. 3. Dec. 10. Dec. 17. Dec. 24. Dec. 31° 
aba .4 8450-4 8460 488 -8810 4 cabaw’ 4 83%-84%4 4 83%-4 84 pr ee for week... in » + oi “7 et 17 
— SU} ° VORRS OF WERE 2.52 ncsescnccawsecs 
20___..4 8450-4 8460 4 8805-8810 4 8855-8860 483%-84% 4 83%4-4 84 Time Loans— 
21_...4 8455-4 8465 48810-8815 4 8855-8865 484 -84% 4 83%-4 844 TE ME ib tdnwncuaccendeawtss shane abn’. aude aepbe . sauep 
22_...4 8440-4 8450 48770-8780 4 8830-8840 4 83%({-84% 4 83%-4 844 SR GE dhitindbiin « adudinddithebnwe a 434-5 4%-5 44-43% 4%-4% 4%-4% 
23_...4 8450-4 8460 4 8745-8755 48805-8810 48334-8434 4 8314-4 84 EE ME nnennccestbabidibih ao 4% 43% 4146-4% 4144-4% 4% 
24....4 8440-4 8450 4 8725-8735 a pay 483%-844%4 4 83%-4 84 — eet Lec ant sicakabiinn oi etaincee rite) 432-450 sie-4se thease rt) 
B0cace 4 é ° Pe Bebb cnasoansceseccoensoced - - - - 
SUNDAY. CEE PRG atlbited on dddaadink<abecs 414-4% 414-4% 44-4 44-446 4% 
27....4 8450-4 8460 48735-8745 488 -8810 483%-841% 4 83%-4 84 EY TE ih eccctt imntoewwndwnade! wweons 2a: debts aw se éiiemen 
28__..4 8430-4 8440 48725-8730 4 8780-8785 483%-84'4 483%-4 84 Commercial Paper— 
29_...4 8415-4 8425 48705-8710 4 8745-8755 4834%-83%% 4 83%-4 83% Double names—Choice 60 to 90 days.. 5-5% 5-54 5-54 434-54 4%-54% 
30__..4 8390-4 84 4 8675-8680 4 8720-8730 4834-8334 4 8334-4 83% Single names—Prime 4 to 6 months..54-5% 5%4-5% 5-5% 4%-54 4%-4% 
31__.-.4 8380-4 8390 4 8665-8675 48705-8715 483144-835¢ 483 -483% Good 4 to 6 months__5%-6 5%-6 5%-6 54-5 % 5-5 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 
























































LIABILITIES 
Aug. 22 1907.|/Dec. 19 1907.|Dec. 31 1907.|A4ch. 25 1908.|Aug. 31 1908.\Jan. 1 1909.|)Sept. 14 1909 |Nov. 16 1909. 
$ $ $ $ $ $ $ $ 
i, ae ee a, Eee ee iF Bape ert Ie Kn poe 68,661,600 66,276,560 66,276,560 65,800,000 67,950,000 68,450,000 69,400,000 71,400,000 
Surplus and profits, market value..._| _-...----. 153,207,921! 151,339,110) 154,465,381) 162,521,568) 169,647,107; 173,845,240) 178,285,355 
Surplus and profits, book value__.--_- SUPE tee - ownddadenal.. eesesacenal  cechionerel <sdbabonmieh: sadkteeiesessuass f  weses eee é 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 28 340,454 30,269,744 35,995,175 39,116,569 38,530,614 38,504,219 
Due State sav. & loan associations_ 414,423 239,239 306,316 271,996 325,842 776,421 556,498 471,135 
Trust deposits not payable within 
Oe Ee. 6 debe dh<onpeenseeeesl emeuadbedcl saaddecheul’ soc alusbaae | aaaasdehe 18,374,269 21,180,942 29,233 ,840 42,391,195 
Due as exec’r, admin’r, guard., re- 
celver, trustee, committee, &c-_-- 41,773,538 41,874,738 43,641,702 46,133,108 25,028,302 23,190,699 24,802,720 26,752,714 
Deposits pref’d because secured by 
ene DONT CE CO OEE ag) Cn ewkehel “subdestean<l cechéubbhndl <caashhad 2,405,000 4,728,253 5,753,623 6,650,000 
Other deposits pref. because of 
pledge of part of trust co. assets_- 1,276,500 4,321,887 2,879,716 2,070,512 3,342,236 4,236,781 7,341,305 6,277,758 

Deposits otherwise preferred - ----_- 1,098,788 | & »295 2,770,685 1,589,555 1,190,108 2,569,357 4,969,837 4,894,742 

po gee subject to check (not pref.)__| 812,011,853) 544,136,361) 555,397,056) 595,791,337) 767,894,587| 868,754,742; 937,006,859) 867,353,058 
. of dep., time & demand(not pref)} 107,934,388 55,409,245 55,272,810 67,141,290 69,074,213 53,311,327 87,753,091 62,144,022 
Time deposits not payable within 30 . 

Gan, seeeeeenees. Oe Gee. (O08 Ml ccccasdaaul aancduateesd. <atdadbasbenl aackebouwe 45,020,355 40,470,643; 134,538,548) 135,140,124 
Due trust companies._.........-.-- 43,610,680 19,764,610 23,002,116 36,598 ,509 } 106,824,877; 103,907,041; 115,902,676 83,389,667 
Due banks and bankers_....-...---- 42,077,022 23,116,513 20,667,605 25,053,652 

Total of all deposits._...........- 1,087,664,431; 716,468,616) 732,278,460! 804,919,703/1,075,474,964\1,182,242,775 1,386,389,611 |1,273,968,634 
ie sR: SP re ry ir aren 2 Eee a I eee FES OE 2,265,000 1,867,663 672,460 820,140 
Prez. ability as executor,etc__..__-- 2,987,034 1,472,422 904,843 SOE <astSubeese <sadeasanal «<asskiweeel Shes. saoke 
i gg ee ee ee ee 27,708,303 64,427,390 61,948,915 44,193,942 47,100,241 55,367,899 43,202,292 43 641,657 

SE We SEs. Bucs den cschneecen 40 43 4 42 46 45 43 43 

Gree GOGR. 66 ncn nee cubseas 1,363 ,966 ,143|1,001,852,952|1,012,747,930/ 1,069,604 ,985/1,355,311,819/1,477,575,489/ 1,673 ,509,646/ 1,568,115,829 

} 
RESOURCES. 
Aug. 22 1907.|Dec. 19 1907.|/Dec. 31 1907.|Mch. 25 1908.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_______.___ _- 87,962,350 80,607,677 80,759,054 75,523,894 75,978,910 78,199,314) 83,152,739 85,189,499 
Stock and bond investments__._____- PO Bo gee ele Se, See leet 7 GE oye.) cea Bia dite Bi dem air as nie, CE ca bags bir 

Pe CEE Aceh cb akcanuamal  lseeeet suns 50,938,649 50,966,201 54,118,559 76,522,775| 66,644,416) 84,394,083 74,253,138 

Cee OS 6 a oe ot eee 209,545,784) 208,860,012) 205,652,115) 259,910,082) 292,497,347) 323,196,713) 301,385,454 
Loaned ou collaterals. .........-.... 627,514,698) 407,615,941; 405,844,757| 410,753,386) 478,018,714) 584,006,564| 661,861,721) 676,941,386 
Loans not secured by collateral__..._}| ___.______ 14,706,488 15,032,322 10,390,392 9,274,433 9,342,981 8,918,033 8,687,276 
Came teen, eeucuer Gie pureneeed! 108.182:7468| .. eet wk cel) joke ces te ee et nn ue en = 
Pe PUN Ske Cadcnncheeeesl womencegas 57,645,780} 54,051,230) 69,081,025) 89,687,413) 87,294,263) 115,761,835) 111,185,512 
RE SIS 5 REE RS inc 204,270 163,946 137,844 140,311 267, 155,529 140,943 219,513 

TO  chatn da nnhneh awiéeive oo 17,706,522 16,063,252 16,066,494 16,529,748 22,437,998 22,080,844 25,039,649 25,276,871 
Due from approved reserve deposi- 

tories, less offsets............-... 95,144,026 70,109,096 89,175,391; 135,226,226) 190,.252,267| 160,935,501; 129,011,800) 83,531,211 
Due from trust co’s, bks. & bankers_- | & aA 

not incl. in preceding item--....... 27,117,410) 15,940,391) 15,120,176] 17,858,232) 31,358,905| 42,227,028) 70,020,269| 42,430,825 
Specie $Nb eee ndeshs ahnshbboen comand 52,413,706| 40,680,237/ 39,324,130) 43,910,659| 84,465,205) 90,125,202] 127.759,056) 111,898,506 

. S. legal tenders & bank notes____- 6,893 ,690 ¥ ‘ 8,506,218 6,910,117 10,674,766 13,668,318 18.605,592 17,395,622 
Bills and checks for next day’s ex- or 

changes, and other cash items-____- 909,983 975.730 2,013,398 900,927 1,104,645 1,791,260 1,050,350) 1,436,525 
Investments as executor, @c.._____- 2,987,034 1,472,422 904,843 |, PRES TICE IS See ea AGI ema Sota ee Seep eee 
CO I 6 hth ddiin'cked os ceca 10,492,462 28,704,008 25,985,818 22,483,435 25,358,355 28 606,877 24,596,820) 22,284,448 

REE Se ROM ci dahiniindncanontnan 40 43 42 42 46 45 43) 43 

Grand total....- Scacusccnesnsinink 1,363 ,966,143/1,001,852,952/1,012,747,930|1,069,604,985/3 553,911,819) 1 477,575,489) 1,673,509,646/1,568,115,829 






































TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORK. 



























































LIABILITIES. 
|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909./ Nov. 16 1909. 
$ $ $ $ $ $ $ $ 
DUE dvb—ucdibo:eadinews ctiebadce 60,636,600 58,251,560 58,251,560 57,775,000 59,925,000 60,425,000 61,675,000 63,675,000 
lus and profits, market value....| -...-.--.-- 146,420,387, 144,600,599; 147,392,431) 154,554,653) 160,168,172) 163,689,689! 168,043,806 
urplus and profits, book value.....-. | SCT EBRERR cccccncccc] costecnede| shewdaesead|  ecencdsicdsl scdsccedeal “saacaseces| ccccceusne 
Pret. Deposits—Due State sav banks) 35,126,258 24,181,288 26,074,330 27,818,636 33,522,209 36 446,535 35,624,692 35,661,990 
Due State sav. and loan associations, 296,135 127,858 00,1 166,609 235,182 662,097 , 338,185 
Trust deposits not payable within 
SP Oe ctindandscanbabdtigehadal acncnstaec| ecunsccecs| caccdonedge] | sagedaabie 17,192,514 20,146,656 28,200,691 41,224,448 
Due as exec., admin., guardian, re 
ceiver, trustee, committee, &e.. 38,079,532 38 605,680 40,296,845 43,173,141 23,119,756 21,392,534 22,974,213 25,025,758 
Deposits pref. because secured by 
Unmatured bonds Of the State...) acnccccccne| cacccccce-| ccccccccas| coccccescs 1,875,000 4,078,253 4,378,623 5,225,000 
Other deposits pref. because of 
pledge of part of trust co. assets- 886,500 3,771,000 2,609,430 1,797,275 3,013,000 4,032,481 6,442,245 5,298,699 
Deposits otherwise preferred. ---.- 996,616 1,081,123 2,388,755 1,237,410 1,115,108 2,472,794 4,944,837 4,890,262 
Deposits subject to ee Bang ae 688,604,953) 435,236,258) 444,817,663) 486,528,719) 653,263,387) 748,020,445) 814,808,739) 744,798,635 
8s. of dep. on time & - (not pf.); 100,352,199 48,107,077 48 054,808 59,679,339 62 436,444 66,761,475 81,136,510 55,696,703 
Time deposits not payable, within 30 
days, represente GOFURRORSER. GC, cweccasess| cuseccmens| eppenceess| agceumesee 44 873 ,367 40,284,595| 133,925,128) 134,577,736 
Due trust companies_-_...........-- 41,527,250 18,946,056 22,234,360! 35,838,661 } 104,747,500! 101,367,610| 112,647,019 80,060,024 
Due banks and bankers..........-.-- 40,738 ,939 21,856,1 1 18,976,184 24,119,257 
| | 
Total of all deposits..........--.. 946,608,382) 591,912,441; 605,652,530) 680,359,047) 945,393,467/1,045,665,475/1,245,517,486/1,132,797,440 
| —————SSSS==S===== os _—————————————— 
te Ss idcecdecasesgeewe | eamesccncs| sesccacncs| seegnesaunl <oceqncans 1,825,000 1,454,975 672,460 780,140 
Preferred Mability as executor, as..-| 2,578,790 1,075,265 751,265 Di. -hbtueiiel: daschbibesl gesanasemsl 642 a4¢ieeue 
CE SEE, conduiagnaccatesen | 27,241,967 62,072,899 59,789,589 43 567,072 45,925,826 54,542,068 41,867,332 49,659,165 
ME SE shekbbiseonnncandas 1.205,048,180| 859,732,552; 869,045,543) 929,168,815/1,207,623 ,946/1,322,255,690/1,513,421,967|1,406,999,772 
RESO URCES 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.| Mch. 25 1908./Aug. 31 1908.| Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages--.-.......-.--..- 75,682,997 68,388 ,866 68,532,010 63,506,548 63 ,864,227 65,379,871 69 ,203 ,287 70,582,914 
Stock and bond peestments in on cotiidatien @ BOC REO OG  ccoccseppiles Senses. webeebeee . bhtsadicel’ Bddchebkedt” Gadllidmeaesd bi nccidances 
Public DM eisacionidl  wasteutiners 43 ,487 836 ” 43,471,463 46,508 ,751 67,952,321 57 919,433 75,182,192 65,106,211 
ee io ac ewenaeidl - peunkewen 167,089,426) 166,358,136; 162,868,853) 214,585,707; 243,085,376 268,246,371| 248,832,658 
Loaned on collaterals._.........--.- 582,826,452) 367,474,994 365,723,291 373,411,594) 441,557,266) 546,816 033) 627,481,274) 641,167,£69 
Loans, not secured by collateral.....| -------.--- 9,492,820 9,772,982 5,181,620 5,331,283 5,765,637 6,347,894 5,938,970 
Other loans and bills purchased. -....-. SE. TIO ROR ane cntast) | Sesidabonet * eee adesweed “déekhateadl  Gducduawdl intettoltanl baondacecc 
DE vic ncontnwsoncniteal- . sediudgnene 45,066,994 41,991,223 57,128,496 75,029,878 — 130) 98,046,079 90,726,038 
Ov «2 ET ea: 165,652 141,563 121,954 119,367 251,253 41,410! 126,285 2,187 
EE MOON iw cidnin nnd ain e nines 14,950,841 13,293,750 13,296,286 13,732,694 19,594,127 19 270, 541 22,205,844 22,386,266 
Due from appr. res. depos., less offsets 83,582,056 60,824,528 78,992,219; 122,927,115) 176, 772,896 146,953,404 116, "699 ‘223 72,992,717 
Due from trust cos., banks and bank- 
= not included in preceding items 23 ,698 ,302 13,090,201 12,523,082 15,530,378 28 ,663 ,396 39,295,396 66,901,581 38,935,363 
RNIN satiate dicks sbi ah ed caith ante dgch ences eatin tes 49,179,020 37,000,671 35,844,818 40,730,890 82,145,785 87,261,025| 124,903,213) 115,082,324 
4a ‘ -tenders and bank notes-_-- 5,095,751 4,372,427 5,327,384 4,605,588 7,186,094 10,241,562 13,939,537 13,038,779 
Bills and checks for the next a 8 ex- 
change and other cash items-_-_-_..- 604,977 524,251 1,027,537 675,902 560,209 824,280 724,274 1,013,339 
Investments, held as executor, &o... 2,578,790 1,075,265 751,265 EE SSNS SERS LS EES ease NY TOE Tm ag a ea 
EE Cn cd oo Kuneecedubncuccne 10,212,483 28,408 ,960 25,311,893 22,165,754 24,129,504 27,416,592 23,414,913 20,994,437 
SEE GS ca ccaet een acne 1,205,048,180| 859,732,552) 869,045,543) 929,168,.815/1,207,623,946/1,322,255,.690/1,513,421 ,967/1,406,999,772 





























AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 




































































Gain or Loss 
BOROUGH OF since 
MANHATTAN—|\Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908. Aug. 31 1908.|Jan. 1 1909.)Sept. 14 1909.|Nov. 16 1909./Aug. 22 1907. 
$ $ $ $ $ $ $ $ $ 
PE diniscncconicnas 8,965,745 My there 8,103,748 10,784,611 12,217,203 12,245,219 14,524,970 13,140,632 +4,174,887 
EEE ABE 23,861,606 20,834,387 20,240,194 24,676,366 30,482,756 39,021,765 44,689,107 44,431,510) +20,569,904 
16,233,629 11,081,624 11,209,036 ave 575,635 14,254,683 ROGUES Ge cnuhonsnet Ginnckiinnes —16, ,629 
3,932,749 2,154,48 2,340,822 1,998,529 -462,159 3,309,969 3,751,573 3,769,271 —163 ,478 
7,923,242 6,199,872 6,528,511 5,571,770 8,949,840 11,636,804 13,752,036 13,776,299 +5,853 ,057 
42,137,580 875,331 33,961,798 39 ‘989,444 61,352,315 85,749,341 86,708 ,959 78,957,048; +36,819,468 
6,774,339 4,588 ,293 »700,1 5,017,840 8,448,286 11,029 855 13,310,565 12,103 ,887 3 
3,876,981 J d 2,948 ,586 3,702,016 4,193, 4,626,215 4,843,549 5,271,421 +1,394,440 
77 477 477 477 477 —39 
8,898 ,940 6,015,504 6,304,846 7,333,482 12,514,122 13,058 ,062 19,766,881 16,912,847 +8 ,013 ,907 
17,381,123 9,326,433 9,715,776 9,737,347 20,957.35. 22,490,318 a47,440,668| 449,188,921) +31,807,798 
»702 ,513 61,306,279 58,497,300 73,.734,130| 112,340,522; 122,389,387) 143,699,387) 125,183,614) +43,481,101 
3,028,403 2,746,946 3,016,254 3,804,148 »371,269 5,177,550 5,672,107 5,243,490 +2,215,087 
17,532,796 »804,535 10,413,911 11,087,351 13,649,232 14,882,682 16, ,558 15,923,828; —1,608,968 
7,423,429 6,065,496 ,047, 6,248 ,038 ,832,864 7,613.28 8,745,838 8,418,031 +994 ,602 
41,996,504 28,421,644 28,161,527 37,131,721 60,972,400 69,031,398 89,084,701 77,369,426| +35,372,922 
4 nantes 2,619,172 315, .789, 3,729,460 4,126,034 3,921,279 3,558,775 —626, 
2,066,175 1,196,052 1,172,075 1,049,674 1,862,589 2,243,241 »595,065 3. 324,188| +1,258,.013 
1,569,287 844,651 09,0 511,443 46,588 1,023,152 1,280,170 1,638,515 +69,228 
62,114,992 ° e as 35,736,968 34,614,43 34,883,901 33 ,910,224| —28,204,768 
8,524,049 5,567,089 5,511,071 6,190,029 9,546,116 11,936,708 15,442,156 13,1 50,513 +4,626,464 
22,400,958 6,469,838 6,483 ,066 5,792.2 8,009,965 9,233 ,67 10,942,091 11,336,848; —11,064,110 
10,975,957 9,153,293 9,327,741 12,675,933 17,846,461 20,240,520 18,633,713 15,862,221 + 4,886 ,264 
35,119,131 22,546,591 23,277,232 25,051,639 40,476,826 49,434,429 64,529,766 57,863,032} +22,743,901 
23,747,751 15,189,130 15,764,837 17,657,105 23,112,013 21,147,691 27,101,096 24,437,044 " 
orton 40,510,828 18 894,382 22,166,365 25,439,724 26,634,274 36,365,3 41,780,307 33,112,484| —7,398,344 
Mutual Alliance-_--_---_- 5,763,501 +749 877 3,651,793 628, 5,523,522 7,871,744 9,546,340 12,338,425 +6,574,924 
New York Life Ins. &T. 33,782,456 26,417,220 24,680,912 34,022,680 37,793,962 35,476,878 40,776,675 38,255,6 +4,473,197 
SE ~cndsncwones 33,517,360 25,735,799 27,862,835 32,523,005 48 ,403,1 42,593,538 73,549,499 51,272,200) +17,754,840 
| Fee 12,884,258 7,428,894 7,691,641 28,8 13,676,150 15,534,45 18,242,248 15,014,128 +2,129,870 
Title Guar. & Trust__- 28,495,980 19,918,293 21,574,526 22,669,699 23 ,667 ,556 22,051,658 27,683,102 24,228,650| —4,267,330 
Trust 2. - America. 64,124,995 20,193,402 20,705,636 17,974,482 20,640,679 26,893,245 27 252,981 24, 625, 112| —39,499,883 
Union Trust__......__ 48,231,644 43,453,714 44,169,764 47,993,597 49,078,972 55,324,808 66,045,033 64,435, ‘667 +16,204,023 
United St States Mtge.&T.} 30,982,562 17,786,231; 20,096,258 18,878,890} 26,933.275| 27,313,836, 42,829,119] 37,436,053) +6.453,491 
United States __._..._ 59,394,159 48.407, 646 47,302,953 53,847,423 65,961,072 71,353,611 76,001 ,586 75,362,929| +15,968,770 
Van Pe gg a ee a as wl 8,101,350 5,230,747 5,623,758 5,119,286 6,585,407 7,541,352 »599 384 8,631,612 530,262 
Washington _.__._..-_ 9,798,340 6,618 ,426 7,415,009 7,626,282 9,016,695 10,068, had 10,225,499 9,829,091 +30,751 
. A SERS 11,162,536 7,167,945 7,773,031 7,144,272 8,469,139 8,589,8 7,512,059 7,993,074, —3,169,462 
a 849,123,619) 526,310,643) 538,664,879) 609,306,835) 857,249,397, 957,378,793|1,143,172,444/1,037,307,138/ +188,183,519 
Not reporting on account of suspension, and not included in total. a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
b Title changed to Savoy Trust Co., Nov. 1909. 
Gain or Loss 
BOROUGH OF since 
BROOKLYN.|Aug. 22 190*.|Dec. 19 1907.|Dec. 31 1907.| Mch. 25 1908.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.;Aug. 22 1907. 
, $ $ $ $ $ $ $ $ $ 
Brooklyn ay Te ae 15.283. 635 11,703,062 11,628,311 14,024,183 16,757,259 17,034,798 18,940,663 16,915,382 +1,551,747 
a Sale cee mmere 1,592,398 »578 1,035,792 978,500 1,118,932 1,207,065 1,792,961 1,441,588 —150,810 
REE aS 3,104,410 2,516,462 2,541,372 2,924,454 3,320,130 3,447,861 4,254,194 4,329,550 +1,225,140 
GA ARENT 10,929,960 7,537,938 7,579,036 7,075,122 9,491,926 10,191,448 12,617,799 12,103,901 +1,173,941 
oe i Smo Sipe i ini 6,734,731 5,434,308 5,490,952 5,538,273 6,217,680 6,454,860 7,737,541 7,028,082 +293 ,351 
[ickovabuccaewas 2,636,974 1,642,244 1,638,373 1,414,256 1,449,501 1,739,273 2,152,532 2,006,371 —630,603 
Kings IE 12,346,322 9,701,833 10,120,685, 11,652,843 12,802,614 13,846, ,430} 15,084,194 j4 ,471,334| +2,125,012 
eS 4,344,881 ” . * 2,398,498 ©. deed Saotien cen —4,344,881 
Lone. sland Loan & Yr. 7,050,368 6,116,247 6,489,355 6,34777,1 7,499,394 8,181 236 9,948,324 9,035,459; +1,980,091 
ae a oe eeeeenneoe-- 8,290,228 5,048 ,638 5,329,614 5,010,919 5,740,787 6,088 ,506 6,279,495 5,803,835| —2,486,393 
ihe ene eeeeecen- 14,946,702 13,463,413 13,651,462 14,638,601 17,141,377 17,064,592 19,413,170 18,688,302} +3,741,600 
Willilamsburgh .-.-...- 8,206,663 . ° * 2,538,826 1,666,424 2,223,433 1,892,381; —6,314,282 
| | 95,552,272) 64,115,723) 65,504,952) 69,604,868} 86,476,924) 86,922,493) 100,444,306) 93,716,185} —1,836,087 
BORO. OF QUEENS—| : 
Queens County._.-.-- SARA ASt 1,486,183 1,482,818) 1,447,457 1,667,276 1,364,318 1,900,867 1,774,254 —160,237 




















* Not reporting on account of suspension. 


z Formerly Jenkins Trust Co. 
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NEw YorK Stock EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
she year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
fst. All quotations in the column headed “Price about January 2 1909” were made on that date, except those in italics, 
' @hich are the nearest in January 1909. The black-faced letters in the column headed “Interest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
daterest is in default. This method of quoting bonds became effective January 2 1909. 


te For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRIOES AND SALES FOR DECEMBER AND THE YEAR 1909. 
























































BONDS Int. | Sales in Price about PRICES IN DECEMBER. RANGE FOR YEAR 1909. 
: Pert-| 1909. Jan, 2 — - " 

N Y STOCK EXCHANGE od. |(12 mos.) 1909 Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities $ Bid. Ask.|\\Bid. Ask. (Bid. Ask.| Sale Prices Sale Prices. Sale Prices. Sale Prices. 
CG § 2s, eons, re...Ageel 1930;\Q- J 90,000,103 103344100 100%/101%102 (100% Dec. 9)101% Dec. 17)|100% Oct. 30)102% Jan. 13 
0 S 2s, cons, coupon_A 1930/Q - J 42,000)103 —-_.-. 100: 104: : (IQR eas WSs Lad Cue 100 4% Oct. 6/103 Jan. 22 
US 8s, reg 10-20s____Aug 1918'Q - F 38,000)|1003% 101 IRs eek Se a eS ae 101 Aug. 6/103% Jan. 18 
U S 3s, coup, 10-20s__Aug 1918/Q - F 39,000) 100% 101 101 102 44/101 102 4)101%% Dec. 4/101 % Dec. 100% Feb. 1/102% June 1 
U § 4s, registered _..._.--. 1925\Q - F} 237,000)|11934 120 RIB cubibe 114% 115%4)1143%4 Dec. 7/11434 Dec. 7/|1143%4 Dec. 7/119% May 13 
OS 4s, — i RTE aR 19 - F) 145,000)}120% --.-- 11686 .<.d. 115%116 /|1 - 10/116 Dec. 15/116 Dec. 10/121 May 21 
Pan Can 10-30-yr 2s.Aug 1936'Q - N 75,000)102 .... oo80 100 36109) 56 IO BE. icc wbdbwilucdiias Gutécau 100 Oct. 27|101% Feb. 10 
Pan Can 10-30-yr 2s_.__-- 8iQ-N 30,000)|102% 108 OBR 10054 0B 10136). bc. 2. hw Lai. sce 101 Feb. 11)101% Feb. 10 
New York City—4s -.... 1959|/M - N/6,098,000))_.... ....-. 100 % Sale 190% 100 84'100 % Dec. 21 100 34 Dec. 9 9934 Oct. 14:101% July 30 

4% Corporate stock .-..1958|/M - N/1,364,000)|..... ----.|/---.. ----. 100% Sale '100% Dec. 17|/100%% Dec. 10/100 Oct. 22/103 Jan. 8 

“| eee 7\M - N/8,928,000/)112 11234)110% Sale |109%% 11044109 % Dec. 21 110 %4 Dec. 610844 Oct. 15)112% Aug. 3 

New ‘igs pb ohae wtbd ols 7\M-N) 180,000/104 ----- ee 103% _---.-. 103 34 Dec. 29)103%% Dec. 2910234 Nov. 11/1 July 26 

4 rporate St ___. 1957|M -N/2,297,000/)112 11244)|110 Sale |109% Sale |109% Dec. 18/110%% Dec. 22/1083% Oct. 15)112% April 27 

4 assess.bonds _._. 1917|M-N/| 144,000))___.. 103% i ae 103% _-.-- 103 3% Dec. 29/103% Dec. 9/103 Nov 4104% Oct. 25 

4% —. “ile 7\M-N;| 696,000/)103 10334/|100%% Sale {1005 Sale (10044 Dec. 23/101 Dec. 18/100 Oct. 21 103% Jan. 12 

2 t Secu 8 
‘ tine eeae) Seas 1909 M - 8/2,750,000)\a_... .-.-- 96 Sale | 95 96 ©5% Dec. 8) 96 Dec. 1/295 Aug. 27) 99 May 26 

a 

penn on 4%s__..-- 1925|F - A/4,591, apes wowed OR anwar 94% Sale| 93% Dec. 22) 94% Dec. 22/a90% Jan. 6) 95% Aug. 26 
2d series 434s__._._-- 925|\3 - J|3.454,000)\a89%%4 ...-- 93% Sale | 93 93% 33 x Dec. 15) 93% Dec. a894 Jan. 4) 9446 Sept. 1 
loan 4s____.._. 1)J_- J}2,385,000)\a81 82 8756 Sale | 88 Sale | 875% Dec. 3) 88% Dec. a80% Jan. 15) 88% June 3 
er = ext debt__1904/M - 8 x al08 104 103 Sale {102 103%{/102 Dec. 3/103% Dec. 14/6101 ee al 104% May 20 
rary ctfs....1949)F - A} 135,000)}-.... --.-- ae 96% .-.-- 98 36 Dec. 10) 97% Dec. 30 - 2 97% Dec. 30 
- (trrects) _..1919\J - J/1,802,000)\a93}4 94 9534 Sale | 96% Sale | 9534 Dec. 1) 96% Dec. 30/a92 July 19) 96% Dec. 30 
joan of 1899, sink fund 6s... - J} 388,000);101 —--.-. 9734 97%)__--- 9814) 97% Dec. 8 98% Dec. 23)| 9734 Dec. 8/101% Jan. 6 

és gold 1 eee toe issals - D| 864,000))..... 93 933% 94%) 94% 9434) 9334 Dec. 6 ets, Dec. 21 +56, Jan. 13} 95 May 27 

allroad Bonds 

labama Cent. See South 

Mid, See Ati Coast j 

Allegheny V é gy 73 RR 
aiigh & Wert, Soe Butt & F | 

Ann Arbor ist ¢ 4a-_July 1995/9 ae Dee 77% Dec. 2) 79 Dec. 24)/| 7734 Dec. 2) 8734 Mch. 18 

Mien aeelstered 2 ne 190s a 80 14 Dec 20| 9034 Dec. 20) 983% Nov. ll00% Apel © 

adjestment ¢, iuiy 1998) 8 “pag “9434| 92.52 Dec. 77] 9432 Dec. 1 2 Jan. | 9514 Feb. u 

Stamped_._____. Y 1905|M - “94% 94% 12434 Dec. 10) 0434 Dec. 18 9214 Jan. 11) 9534 Feb. 17 

Conv 4s issue of 1909 _.1965)/J - 122 122% c118 {Dec 4'c121 %Dec. 112% June 16/122 Fo tag 

60-year convert, gold 48_1955|J - 123% Sale |1185 Dec. 3/123% Dec. 31/1024 Jan. 13/1237 2 

10-year cony ry Were pee 1917\J - 122 118% Dec. 3)123% Dec. 31/105 ch. 17|123% Oct. 2 

np, Dares a meet - = FES “EMRE RS OnE Rat EO x p= 4 July 7 2 Sept 30 
Series K _._________.1913|F - 98% ____.| 9814 Dec. 23| 9814 Dec. 23]| 9814 May 25 98% May 25 

East Okla Div, Ist g, 48_1928/M - Ne REE ar Ba EE an. 8 Feb. 6 

Short Line ist 4s g __-- J- 94 93% Dec. 10) 944% Dec. 21 9338 Oct. 20) 96% Feb. 8 

8 Fe Pres & Phe, lst M- Me FEN... nnn ebwdcati nates Lacese 110% Sept. 27|113 Jan. 2 
ae Se Barts in poe = Gl. BMBUNICCSS. cccccdacnne MOBOEIIOT. . sotbcd. nu... obs icdiss pa cnce 1103 Mch. 6)110% Mch. 6 
Atl Coast L ist g 4s___July 1952 M 96 Sale | 94 Dec. 13| 96 Dec. 31|| 94 Dec. 13) 97% April 3 

Ala Mid, ist. gu, 6, 60 1908|M Se ct cul ce k~-. ce cee. Gam eee Gee 8 

Brune & W, istgu. es, 4 10G8i5 - Jj 1,000) 04 cui ek cece ele ek feel ee Cee ccc ek Cece 96% June 1) 96% June 1 

Charl & Sav, Ist g, 7s. ..1936|J RES ER ERG FFE EE ee SS Rae: Bs Ee 

x SE comes 6. 4s__Oct 1952)M 95% Sale | 8914 Dec. 8101% Dec. 17 an. 101 % Dec. 17 

| A thecdetegeess °F a Me a. 112% July olla May. 28 

Su Sp & G, gu, g 4s-- 1918) OP auaial.__.. ihaliwmeace.. choose pril 21} 97% June 5 
Atlan & Danv. See fou Ry 
Austin &° NW. Ses So Packie 

J ee 
ag lien,g.3 fee - 92 93 92% Dec. 3) 9314 Dec. 7 ? = po: bs puly 24 
Gold, 48__._.-.__.. July 1948/A - 99% Sale | 983{ Dec. 1| 993Z Dec. 28\| 9834 Nov. 4/1015% May 15 
eR « Ske Q- eras 99 — Gbwste betes « Bhewe aa Nov. 17|100% Jan. 23 

Pitts Junc, Ist g, 68__..1922)J - J) ------/|_.... .---- — eee BL dx mclocwcae. cocutiteh ono idols eee bones sla cakes 

PittsJuncé M D ist g,3348'25,.M-N| 28,000)____- SOM acl beeen co)... GoLguetcc.. dis.de May 1| 8934 Jan. 15 

a & WVaSys,ref,g,4s 1941|M - N/1,928,000)| 95 96 92 92%) 92% Sale 92% Dec. 27) 93% Dec. 22)| 9214 Nov. 23) 96 Jan. 26 

Div, ist g, 3}4s_._.1925)s - J\1,701,000)| 91 92 || 803% _-.__ 90 895% Dec. 4] 9056 Dec. 18)| 89 Oct. 22) 91% Feb. 5 
Reorg Ist con, g, 444s ’30/M- § j BOI. cnnnc bk, eld ebeeida ce ccn ckansielicsec. Weeks 03 June 18/103 June 18 
ClevLor&W con,lst g5s 1933;|A - 0} 12,000)108 —-_... 112% 113%|_---- BAIR Us chia eshn eww (eco 11 Jan. 30/1133 May 14 
Mon R Ist gu g, 5s___.- 1919|F - A} -_---. Ne ay a Mn oi hc lain al Od 0 ee poncho 
Riv R —ist, g, 58 1936'J -D IS AREAL >. coca 112 114 /|112 114 #%(|112 Dee. 21/112 Dec. 21)}112 Dec. 21/113% Feb. 11 

GL La ouitbe cu 1937;|A -O 20,000)|108%% ....-||--..-. BAO REeE BION... nor Ske lech eck-. Locate 108% Jan. 7|112 Feb. 5& 

tts Clev & Tol,ist g,6s 1922;|A - QO) —-._-_. See eern Maer ye 2 BEE BE LLES. cece ubacaitense cc Uuewell wdiedaklGict Ce ates 

a> & Tee aie isaal . S G.r OT acece CORE cmicnkt. GEES Bide ilackoce akbbaialcdwens dscte 98 April 13) 984% Sept. 24 
ne nnn Snes ee ee oer es Ree eer ee 
Beech Creek. See N Y C & Hud 
Bellevy & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & "en, See At Denes I J 

e. See 
Buff R & P, gen, g, 5s_...1987|M- § 93,0001 116 11634)|1143% 115 7%|113%% 118%)114%4 Dec. 14/115% Dec. 21)|114%% Dec. 14/117% Mch. 22 

Consol 4448 ____.._.___ 1957|M-N 54,000)/107  ....- 107 11034/107 11034|110% Dec. 28.110% Dec. 28/109 Jan. 12/1104 Dec. 28 

cy eon _ et 4 - 22,000 na anil 100... sneee CO... savscs 102% Dec. 17|102% Dec. 17/100 Jan. 21/1024 Dec. 17 

Roch & Pittsb stg, 68..1921|F -A| 45,000/117. _-.--|116 118 |116%4118 |1163¢ Dec. 22/1161 Dec. 21/|1161¢ Dec. 22/119 Mch. 6 

» lst g, 68__._. 922)J -D 77,000/|120% .-.-- LER: 23008 nie BOON i ok woe cc cds eee 118% Jan. 7,121% Feb. 28 
Buff &Sus—tst.rel.g,48- Apr AE * Bl SOG cdh BO Eovscs saceclonsut cn cpa: secaed Riiciemin shea 8144 Nov. 9| 90 Jan. 16 
°°. ee 

an So ist extended 68_.1913|J - )| 683,000/|106 107 84||1045¢ Sale (104% Sale (10434 Dec. 3/105 Dec. 29/104 Nov. 1/107 Feb. 22 

eS: BREE 3iIM- 8} 181,000/)102 ..-..||101 Sale mie 101%|100% Dec. 1/101 Dec. 1/1004 Nov. 5108 Mech. 29 | 
Registered .......__. et ee EE SS ee Seaes Bh ee: 100% -_ .- 
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24 BUNDS—STOCK EXCHANGE RECORD [Von uxxxx. 
——— ——— en —_—___— ——-__- ] 
1 
BONDS Int. Sales. in Price about i PRICES IN DECEMBER. RANGE FOR YEAR 1909. 
“4 m an. 2. 
N Y STOCK EXCHANGE (12 mos.) 1909. Dec, 1. Dee, 31. Lowest. Highest. Lowest. Highest. 
&Shawn. See Ill Central > Bid. Ask.|\Bid. Ask.|Bid. Ask.) Sale Price. Sale Price. || Sale Prices. | Sale Prices. 
Cent. See Seab Air L 
& Ad. SeNYC&H 
aF&N. SeBOCR&N 
tral Branch Ry. See Mo Pac 
H Ona U see Bat Ohio 
0. ee ‘oO 
t of Ga—Ist, g, 5s. Nov 1945/F - A 10,000)|...-. SEOPRILAGEE cocculcones snowaloccens s0ebgtlbcuses eususe 115% Feb. 16/1163 Feb. 18 
sis walla os bas ov F-A ‘Re a Tree ee Seep Pn ae Tee Te PT eee et 
Gonsol, gold, 5s.......- 1045 M -K 708,000||108 $ ...-- 107% 109 |1083% 109 |107% Dec. 8|109 Dec. 20)107% Dec. 8|111% June 4 
ist, pref, inc, g, 58s. Nov 1945\Oct 441,000) 78 80 || 90 9034 88 89 | 87 Dec. 23) 89% Dec. 3] 79 Jan. 7| 91% Nov. 18 
am Labia yr ge Log a 90 90% 88 89 | 89 Dec. 18| 8944 Dec. 10) 80 Mch. 25| 9044 June 28 
obtam , inc, g, 568.Nov 1945|Oct |1,643,000) 60 6 84 85 | 85 85%) 84% Dec. 23) 87 - 3 63 Feb. 4| 87% Nov. 19 
BLPROET RE REL DAE 56, pm aes 84% Bale | 85 Sale | 85 Dec. 31) 85 Dec. 31) 60 Jan. 11) 87 Nov. 
ms: , inc, g, 6s.Nov 1945\/Oct /|1,084,000)| 50 56 83 87 85% Sale | 85 Dec. 24) 87 Dec. 3] 53 Jan. 28) 88 Nov. 19 
CED GENS aNES 71, 60 66 || 83 87 | 85% 86 |...... ......|...... -.....]| 56. Feb. 8] 82% Nov. 11 
or Bir Lae Ge *1/J -D Wicdshs cccns St: sosueniiieta GO laminas codeeciaacest enesee 90 5% Sept. 8) 9054 Sept. 8 
Mac&Nor x Ist, g, | BSS | eee Be 105 4% ...-- BO dich iw Bas ba DRS dab cbs SeENS oe anetawekhe: ach a’ 
Mid Ay 3 ---tEeal © J eececen 106% 108% 106 --ee- 06 a es ne 0 eee 
Mobile bie sts " 3-J 3,000/|108  _...- O50 <sneu DOO oHGCAN Sh saa’ Weed ohtec but nodes 110% May 7 110% May 7 
gen & BotGa—e TT 1937 wn: Ms cxncaiibnnen i is ARC 10414|1041Z Dec. 29|10414 Dec. 6104 Mch. 27/1 Feb. 11 
—Gen g, 58.1987\J - J} 565,000)|127  ..-- 124 4% 124 84|124% 125% |124% Dec. 3/1254 Dec. 21/1244 Nov. 24 129% April 29 
ay. jul 1987/9 - J} 81,000)|_... ......||123%% ..-..|124%% .._../124° Dec. 13/124 Dec. 13/124 Dec. 13|127%4 Jan. 21 
Am ‘ i & TeapOo gu Ss 1921) ° J 63,000)|_.... 1 ee nn lacoune aaenen |10834 Oct. 11|110% April 23 
- Leh & Wilkesb ee Goal be -1912|M-N| 14,000)) 993% _.._- 100% Sale | 99% 100%) 997% Dec. 22/100% Dec. 1] 99% Jan. 13|101 June 8 
Con, ext,gu,4s_ -June1910/9 -M} 181,000)| 99% _.... 00° 100%) 99% Dec. 21/100 c. 1|| 993% Oct. 13|100% Feb. 25 
N Y & LBr, gen, g, 4s_.1941/M- S|  ..... 3 peer arr PP Ce ie is abadiabiese nile 
Sent v ist, Fh dl 1920\Q - F| 191,000 80% April 13! 90% Aug. 23 
er 18 ne a nas! PUY | ee eee mew well wee ee Mm ee elem eee Re ee ele wee eee ee mle meee eee D ug. 
O—Gold 6s 6s___J cof 1911/|A-O| 28,000|10@ —---- 234 ai ge eeepc Regrets coxpagap eager 101% June 1 103 34 Feb. 18 
Gen fund & impt 5s ...1928|J & J\5,080,000)|__.._ _.-- 4 104% 105 %|103 1% Dec. 10/105 Dec. 16)|10044 Sept. 17|10544 Nov. 9 
Ist cons, g, 58......... 1939|M-N| 729,000)\114% 116 ||113 % 11344/113% ----- 3 22/114% Dec. 4/112 Nov.11/117 Jan 15 
en Selatan 1939|'M-N BE dike tnnditeduhs delbntndah Re Os ee i ad 113% Jan 81144 Feb 1 
Gen, goid, 4548_...___- 1992|M - 8/1,506,000/|104 105 ||103%% Sale |103% Sale |102% Dec. 3)103%4 Dec. 6)102% Nov. 6)106% Feb. 2 
SE dn cttw ae 1992;M- 8 (RPE “5S See || PPS eeadig PERERA (ae pebeaRR AE et 105° April 7|105 April 7 
Big dy 1st 4s_____ 1944\J & D| 205,000) _._-. 90% || .---- 89 | 873% 88%) 88 Dec. 20| 88 Dec. 20] 87% Oct. 30| 91 Feb. & 
Coal Riv Ry Jet gu 4s_-1945)4 om cites éebik Oe! 2 Ri Sea hin seh dcniinstie aback 89% Nov. 17| 89% Sept. 24 
Graig Valle iat. 1 5s--184013 -J ie, eee aes Pie Tees: ROR. cdowate onde Meuuads beccka 107 % Jan. 27/110% Feb. 3 
Por Ga Br ist 48...1946\J - J} 10,000)|108 __.-- | nile: Maile Wel Bins tapout tancbaws tie 90 Jan. 18| 90 Jan. 18 
aA or, Ist con g, 48 4s.1989|\J - J| 151,000)|____. TOO Banttes 99 34|____. 99 | 99 Dec. 20| 99 Dec. 20) 98 Nov. 22/100% Feb. 10 
2d con g, 4s......__- 1989|J - Jj 12,000) 94% -----||_.--- 95%| 93 94 | 94 Dec. 16) 94 Dec. 17) 94 Dec. 16) 97 . 20 
Warm S Pyval: ist g,5s.1941|M- 8} _.___- 106% __--- 106) ----- D..: cnaculacdusanennn AGE hie) oi <ceibtibien ok kt REE s ole 
Greenbr’r Ry, ist ,48 1940|M - N Cv RSQ 96% cscs. DOOD dan Let cide nbocnlibead ddan wie 94% Nov. 5| 944% Nov. 5 
Chlc & Alt B —Refg --1949 4 - 879,000/| 79 .-..-- 75% 76%|75 75%| 745% Dec. 22) 76 Dec. 30) 745% Dec. 22 Feb. 2 
y, Ist lien,g, 3348.1950/J - J\/1,764,000)|_..-.. 76%4|| 73% 74 74% Sale | 73% Dec. 3) 74% Dec. 31|| 7334 Nov. 4) 77 May 20 
At etireleree JI-J GE. ik, wodiclogec DdsculuDiale te cdehsuae ebbbaduens powdes 73. Feb. 16) 75 Oct. 5 
@Ghic Bur & Q—Denv D 48.1922/F - A| 67,000) 99 —-...|| 99 .---. 99% 100 | 99% Dec. 13] 9914 Dec. 10|| 98% Nov. 3|100%4 April 20 
Illinois Division, 8)68.--1 94914 -4 974,000 91 eee 3936 Sale | 89% 90 | 89% Dec. 24 10|/| 89° Oct. 28 Feb. 2 
Illinois Div 4s__.______ 1940) - J 1,381,000/102° 103 |100 101 |100%4 Sale |100 Dec. 28/101 Dec. 3/100 July 14)103% Feb. 3 
Iowa fe aink fd, 68....1919/A - 0} 13,000/)104  __.-. ee walk | a tet > ae ama eee. 105% April 11108% Oct. 14 
Sinking fund 4s______ 1919,A - 0} 51,000) 993% _.__. SOR cs 99 100 994 Dec. 15| 993% Dec. 23)) 9914 Dec. 15|100% Oct. 8 
Nebraska Exten, 4s... -.1927 M-N| 384,000/101  _..-- 100° Sale (100 100%) 99% Dec. 23/100 Dec. 1/| 993% Nov. 11 102% May 12 
Registered _________. Sete «Nt: 7 AOUOUIGD © oi léul das Sai SLE Lh eE ee ei enced A 101 % Mch. 30/101% Mch. 30 
ds, Joint bonds, “See “Gi Ror M- S| 43,000) 94 —.... 993% _.._- 99% _...- 99 3% Dec. 13) 9934 Dec. 13|| 99 Jan. 18:100% May 65 
4s, n ee Gt Nor 
Debenture 5s______.__._ 3\M-N! 235,000)|10@  ..---. 101% Sale (101% 102 -|101% Dec. 23/101 5% Dec. 2)| 995% Nov. 19103% Feb. 16 
i de i 3M - 8|6,488,000)|____. 99 99%] 99% Sale | 99 3} 9934 Dec. 30 98 June 25/101 Feb. 3 
Han & St Jo, con, 6s_._.1911/M-8| 54,000)|108% 104 |102 —_--_-- | grax Speen 29: Teemtauple eyes: 101 5% Nov. 15|103% Jan. 11 
Ghic& Elll—Ref&imp,g,4s 1955|J - J} 839,000)) 86 -__.-- 85% Sale | 86 Sale | 85 Dec. 3/] 86 Dec. 17/ 85 Jan. 7| 90 Jan. 20 
aes Oe Oe... cnn 1934/A- 0] 35,000/\128 180%)|125 128 (125 128 |126 Dec. 9/126 Dec. 9/126 Dec. 9137 May 14 
cons, Ist, 68....... 1937|M-N| 225,000/|174% ..--- 112% 113 |113 115 {113% Dec. 23|113% Dec. 23)|112% Nov. 22)115% April 26 
a ee ed enauiininians odakelinice die cmoniiiaude: mann 114. May 10/114% Jan. 27 
Chic&IndCoalRy,ist,5s_1936|\J - J} 145,000)|...-- Se RO wok RRR: ea NL PS ote, aap 112% Nov. 10\115 Feb. 17 
Ind & Lou— of, g,681947|\J - J ,000}|..... 127%||128% ..-.-- 128 4% ....- 128% Dec. 28|128% Dec. 2)|127 13|129 Feb. 20 
ding, gold 6s.__.1947\J - J| 60,000)|109  ____- So) Seer [ae Aes 14 7/114 7|112% May 28|114% Feb. 8 
LouNA ic, ist, 68.1910|\J - J} 21,000)|.__-. __..- aaa  Gietegs wee age Si gp pe 100 Nov. 26102% Feb. 24 
Ghic tad & Sou—50-yr 48. 1956\J - J| 17,000))  __. -.-- 94 95%| 94 Sale | 94 Dec. 31| 94 Dec. 31 4 July 14) 95% Aug 25 
» gold, 5s______ 1914|J - Jj 47,000)103% ___-- me eee wee. 2. it eke nucede 104 April 15|105% Feb. 17 
Gen, g, is, ser A-.tee 1989|J - J 417,000||102% __.--||----- 102% 109 102° |101. Dec. 23)102% Dec. 8/1 23/1045 May 13 
Gen g, 34s sot B_May y isso - J} 605,000) 915% Sale || 89% Sale | 89% Sale | 89 Dec. 16) 90 Dec. 14) 88 Oct. 19) 92% Feb. 2 
25-year denen da te 2 i) 1934\3 & SE engapet sbslates: 94 | 93%Sale | 93% Dec. 4/ 94 Dec. 8 93% Dec. 4 95 July 17 
Ch & t Sup, Div, g, 5s..1921 J- J} 19,000)|109% ____- O76 ..5i- SO OG Casi ctec. caebakutebias~ -6-sne 108 % Oct. 19/1093 May 13 
Ch & v Div, 58...1926\J - J} 53,000)111%% ____- 7 ae Sei 1103 Dec. 29/1104 Dec 110% Nov. 26:113% May 6 
“Chie & Pac Div, 6s_____ 1910\J - J} 31,000/101  .-..-||100 100% 7 85 eg MMS SR See ie MESS 2 101% June 8 103 ar: 9 
& PW, ist, g, 58....1921/J - J) 232,000/109  °__-- 108% Sale |10814 109 |108 Dec. 7/108% Dec. 27/108 Dec. 7/1 10% M 7 
So, », s. ARES 916\J - J) 19,000|/105  ...-- a aetke tT £. wuulicd sea eodercs cam Soaapt 104% Aug. 14 108 Feb. 10 
assu, g, 6s_.1924\J) - J} ---___ ae coca ii Gages ee ee oshalnweces &0s0p cinieardt senda 
sist Hast &'D Div, 74..-1910 J - J} 156,000/102  ____- MES actiic OE ncn Me te Aah LU lee kacn ceo 100 Nov. 17/102% Jan. 19 
Th ME ncn dhtbbandce 1910/5 - J} 18,000/100  ___-- SE in 5S EARNS SIME BES *-t 100 Nov. 22/101 Mch. 29 
La Crosse & D, Ba. 191913 - J} 4,000)/|1073% ____- 106% 1085%|106 % 10854|_---__ ------|_----- ------ 107 Aug. 25/107 Aug. 25 
Mineral Point Div, 6s._.1910|J - J) 45,000/100 ____- 7 Spec ale AFPRET aES: op EEE 100% Oct. 13 101 Mch. 11 
ist So Minn Div 68_____ 1910/3 - J) 211,000/101 —_____ wg 9 4 5 SiMe: aR RRIpeh) eat shaepepehYs 100 Nov. 1/102% April 17 
& Minn Div, F 6s_.1921|\J - J| 26,000/\109% ____- ENE cars 108% 108%|108 Dec. 8/108% Dec. 14||108 ec. 8/110 Jan. 15 
Mil & No, Ist, ML 6s__.1910,J -D) 20,000)102% ____- T” Beteess 99% 100%|100 % Dec. 13|100% Dec. 13/|100% Dec. 13|101% June 5 
ist, consol, 6s_______ 13/3 -D} 11,000/107  _..-- 105% _._--- | BPEL: Sep PGT a henge 105% Nov. 23|107% June 4 
@hic & North W cons 7s__1915 9 -F) 96,000/115% ____- 113% ii4 |112%114%/113. Dec. 3/114 Dec. 28/113 Oct. 11/1163 April 7 
Extension 4s_____ 1886-1926/F - A} 36,000) 98 104 7 9 99% Dec. 15| 99% Dec. 15] 99% 15|102 June 9 
Registered _____ 1886-1926/F - A} _42,000))_____ 3 eee: oo Rae. ee: RE cee D 99% Feb. 25/101 Mch. 19 
General, g, 3}4s________ 1987|M - N\1,055,000| 98 98%/|| 891% 893%{| 89% 90 | 891% Dec. 28) 90 Dec. 10) 8944 Dec. 28) 94% Jan. 18 
Registered ______ ov 1987|\Q- F| 28,000) 9@  ___- gytads he. =D Se > Seg, “Sap ais anRES 93% April 7| 93% Feb. 1 
Sinking fund 6s ___1879-1929|A - O 1,000||110% ____- ap peatatess SST Seana age: ofan paige ss 2 Aug 112° Aug. 5 
ats 9-19291A - 0} 9500010934 ~~ ~~ 7/111 34 ~222 7/111 9 2222 Z|ZZZZZ2 IIZIII|IIZIZ2 I22222|109% Feb. 17|111% Oct. 11 
Sinking fund 5s.__1879-1929|A - 0} 18,000)|106% ____- 108 % ..--- Se a Ig Se ROE gas 1 Jan. 6/110% Aug. 13 
2 al 879-1929/A - O SO oo cas cocaciccsee SEEEL 109% Dec. 17|10914 Dec. 17/|109%4 Dec. 17|110% Jan. 20 
Debenture 5s_____.___. 1921 A -2 33,000||106 ~ =-_ ~~ 106. | SINE SUPE oi. ca ceciloctcce ooeeds 107. July 20|109% April 6 
fund deb be.....1983 mM -N 62,000)}111% _--_- 109 ¥4 111%|110 110% 113%|109 Dec. 15/110 Dec. 24/109 Oct. 26/1134 Mch. 24 
sie shi om - aide eti ciate. dubsaaes 11 Se CURES? CEES NE RI ST ET IRN A Ok a 
Mani. GB&NW ist gu3s’41\J - J See nas ucacutowe “ pe cle 100% cudeddmaedes cdaeakivbades Mixnap 90 44 Sept. 14) 90 4 Sept. 14 
Milwau 4 SL Let gu 3345 1941\J ei. NN a ee ee 
North’n st 1910/M- 8| 32,000) 100% ____- 10 eee Ol ie es acaddtiiwadns Gennes 101 Mch. 29/101% Mch. 30 
M Ply WoL Ist, 6 68_1921|M-N| 40,000/119% ____- 11884 119% 116 +4 OD. aah ccs ae & patnlo de 117% Oct. 21|119% Jan. 4 
imp, st g. 5s..1929|F - A O.000i Ie. Ee ee 111% Dec. 9/111%{ Dec. 23/1114 Dec. 9/115 Jan. 13 
Aahiland V, lst,g, 6s 1925|M- 8) __/___ 7 0 A ce Se eu ceIEGS cua Seite odes Rhee ieaeton Wels 
ny inv, Ist,g,681924\J - J} 12,000/192@ i128 11936 122% 119% TE tiinausswiebincuia gbcinde x April 13/123 Apel 20 
aes £2 1911|/M-N 2,000)10@ .....//101) -.-°.|101_. -.---|...--- .---.-|...... .---. 110334 May 21/103 y 21 
Chic Ri I g Pedic: 6s....1917|\J - J| 87,000/113 ____- 11144112 |111% 112 |1115¢ Dec. 27/11134 Dec. 21||111% Des. 27/114 Feb. 17 
ee 1917|J - J} 10,000)/|712% ____- OE EE encculuial deaeddtcumintha > athdmhdke o> «<a 113% Aug. 25/113 % Aug. 25 
General, gold, 4s_______ 1988|J - J\1,403,000 90% haat 99° 9934) 98% Sale | 9834 Dec. 21) 9934 Dec. 20|| 98 Sept. 23/101 % Jan. 28 
eo mencccce 988\J - J) 17, PS nieann gacecelonhcen p00 ccl a rn roe 
Refunding, gold, 4s__..1934/A - O| 14047000) 90% Sale || 905% Sale | 91% Sale | 9014 Dec. 22) 91%4 Dec. 6] 8934 Oct 94 Feb. 5 
Collat trust, es J...1912)M-N| 10,000)/_.___ ____- | eee: WOE Carbs ilicin chen SUIDOE dso Jane ¥e 97 June 97 June 4 
Series ee 1914|M-N Mlséedes sokka OE? waaay Ve haters 96 Dec. 18} 96 Dec. 18] 96 Dec. 18 96 Dec. 18 
Series M...........- 1912;/M-N/ 16,000)... ..._. 941% __.L. DRAG cul viledshas ee-auplledus apeeds 94% Feb. 18 94 %4 Aug. 17 
Berles O ~~ 2-27 222227 1917 M-N fairs a." 9254 -.-- ove saan 8 thin wai ate 93 34 Aug. Feb. 2 
gE 191§|M-N 2,000) 77% Sale || 9134 9334] 9114 93%4|....-- ------|-..---_------ 93 44 Aug. 26 03 Aug. 26 
Ghic R I & Fac RR, 48-200: a |M- N 48777000) Ph OE 78% Sale | 8344 Sale | 7844 Dec. 1] 85 Dec. 27 75% Jan. 15 15 Dec. 27 
URE AS: - 5, eRe taming! esr Cs onc Ales eI opt a uly 14 50 July 14 
Co teral trust gold 6s 1913 M - S| 13925000)| 8934 Sale 101% Sale |102% Sale |101 Dec. 1|10234 Dec. 3|| 87% Jan. 15|102 % Bes. 3 
Burl CR & No—g, 5s -.1934/A-0) 62,000) -.--- SIGRTLION ESE  [2DOEE BOO leswc ce. cat ccheaasee Shoe ak 115 April 23|117° Jan. 27 
Registered _._-..-... _a.e ..... | BAL oe: Hera dere feos gen Si gecmiaman eat: estes th <<) litera wonsclannedet Migeth 





















































































































JAN., 1910. | BONDS—STOCK EXCHANGE RECORD. 25 
BONDS Int. | Sales in | Price about PRICES IN DECEMBER. RANGE FOR YEAR 1909. 
~ 1909. Jan. 2. 
N Y STOCK EXCHANGE od. |(12 mos.) 1909. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Chic RI & Prien Fa Bid. Ask.|\Bid. Ask. Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
ORIE &N roy. 6e..1921 Ry Bipwedee 107% ...-. eet i once nt. 1... ehbdbdeleccece ctiwenhadne aumdeiisanaeee 
cy FY ORE opens PY Bens bosenioeme| naperon eieeeeesis earnest: (efor rem emg 
Consol, €, 50). 10521M -N| 88,0001|10864 2272) "222~ 11777|1009¢ 11134|-2222. 222222|222222 222227" ape 1417 Aig. 16 
Keok & Des M, ist, 68..1923/A -0| 14,000/100% -----||----. .-..- [PTL TE cunde usbuidibtienGe enmdke 103 Jan. 6|105 Mch. 10 
Shic StL a rites: See P Soe 
° ee Fenn 
@hic St P M & O, cons 68_.1930|\J - D) 278,000/)120% ...--//..... 127 %4|126% 127 |12654 Dec. 9]1265% Dec. 9||12654 Dec. 9/130% Jan. 28 
Cons 6s, reduced to 3%.1930\J -D) ------ St I ae SUE. ccvlsncnne ecvWbalscucen enc sadiibedniedselesen eben 
Ch St P & Min, ist g, 68.1918|M-N| 28,000)\128% 129%(||126 -...- 126 LO A es TOMES SE Be ZA RRR OM 127. Nov. 19|129% April 13 
North Wisconsin Ist 6s_.1930\J - J| 10,000) 126% --..-- TS gg RR DS) ER Ay Soa es 13938 May 22/129 ay 22 
StP & ty, Ist g, 6s_.1919|A -O} 38,000)118% ____- TE" Bere it 1144|114\% Dec. 2 114% Dec. 24/1104 Aug. 18/1174 April 27 
@hic & W I gen, g, 6s_Dec 1932/9 -M ,000||_..._. 118%)|110 & 112 109 111% 110% Dec. 8/110% Dec. 8/110% Dec. 8/1124 A a 
Consol 50-year 4s_____- 1952\J - J| 385,000) 97 ..... 93% Sale |....- 9234 Dec. 24| 93% Dec. 1)|| 9234 Dec. 24| 98 Feb. 3 
ic & W Mich. See Pere Mar 
Gin Hon ea a aie I S87 3-3 103 
am . eae O20  suecwbllosece concellasace BEE. Inuman Sabeeleseeede wie esnloesess one eenl oben 
a D & I. ist ear g 5e-1941 M a f Rewer seerex 108 14| 107 4% 108%4|107 % Dec. 21/1084 Dec. 10) 95 Jan. 1410934 Aug. 5& 
n&FtW, ist gu g 4s oT sepaek Retnac wenndllecnda cnpedlauned baeeelbeneee Baneel> snes 6 anna sages see ere 
Gin Ind & W, Ist 4s 1953|J - J 3,000|/| 70 _..--!| 87 89 | 87 89 | 88 Dec. 28) 88 Dec. 28) 87 Nov. 18) 88 Dec. 28 
Ind Dec & West iat, &, 1935|/J - J 3,000} 96 ..... 104 106 |105 106 |105 Dec. 111105 Dec. 11) 96% Jan. 20)105 Dec. 11 
lst - on © RRA ENS es Oh i OD ec nedbdlanawe abadilanaan Giseblbcnenn anetedlidashe sbudeplsabeck Meanaalp deen eee 
@in Ind St L & C. See CCC&StL 
@in San & Clev. See CCC&StL 
Sleveland Gin Chie & S¢ Loci 
c 
General elie 056 3|\J -D| 774,000) 97% 98%) 97344 98 | 9634Sale | 9554 Dec. 22) 9744 Dec. 8] 9554 Dec. 22| 9944 Oct. 18 
Cairo Div, tet, gold. 4a--199013 - J] 34.000) 88-552 ----- OA %8| Of oe geis”|- 845% Dec. 3i| 0435 Dec. 33] 84° SADE 8] 96. May AT 
OL. Div, iss st col tr g'4s--1 1990|M - N TS ciiaiacdcal | 0434 “3577 4 Sale 94 31| 94° Dec. 31|| 94 Dec. 31) 97% Jan. 8 
8 Gol Div, iat ¢ 46--1040)M - $ ~ 1,000 53% ace 96 wt tee =" “9514|"96 “Dec. 7/96 Dec. 7|| 96 (Dec. 7| 96 Dec. 7 
t ne  poepehet ¢  cebe J Sewee 3g ga ARS er RRR | ettengrenept Ses a hae 
Gin I St L & G, cons _.1920|M-N 2,000/|10@ ..... oe ae ON ene 103 % Dec. 30/103 % Dec. 30/|103% Dec. 30/106 Apr 23 
First gold 4s___.Aug 1936'Q - F} 50,000) 98% --..-- eG BOE 1 Ue Ceibewsae odidibesse beenk 9814 Mch. 10/100 Oct. 21 
win Seetered: |= AME (99618 =H) 11-000) 52 Co") ogy nn] 98 --nnnfocto2o Docc coect I 98 Aug: 13) 9834 Aug. 18 
cons is - SOC IGS HS cow cn||IUU HE coccclaccce comma oceces cosesalossece sbese0 
Gl C C & In consol fe. 1914/3 -D Cd. sacee 109% ...-- 109% ....- 109 %{ Dec. 17/109% Dec. 17)1 i 17\111% July 22 
Cree 2. es oi. eC ssleaban <aceclesnee dmmasioorend sbanseicesess dinbelhiinben oaonademlaneens 
Gen’l —- gold, 63. ieee - 7 1,000)|126% _..-- mea TD |  Eiccpee Maiehedue Lahaud 125 Nov. 1|125 Nov. 1 
Registered__.______ S.dl  wdsnenadnane Saswelbadae Mebnelsdned: Bean ado Slecccce dbsvallina deat bed dbase lana) wean 
Re eae 8 ee eo aie ad ae 
, 18 SM eaikttiadthisadde cones sence ambtalocaan Ghee oaene de hee nkns «eee eee eee 
Peo & East, 4 ale - 148,000) 92% _..|| 92 93% 9 93%| 92 Dec. 23) 93 22|/| 91 Nov. 22 3 May 24 
Income 48._..._._._- “1900 Apr.| 608,000)|_.... 55 /||..... 63 83% 67%] 62 Dec. 2) 67% Dec. 21/| 40 Feb. 25/ 67 « BS 
Gleve Lor & W. See Balt & O 
Gleve & M al. See Erie 
Seviand iit. See Pomc 
. See Penn 
Midland-~—Iist g 4s_..1947|J - J\2,615,000)| 80% 81 81% Sale | 80% 81 | 80% Dec. 21| 814% Dec. 2| 80 Jan. 6| 87% April 13 
@olo & Southern Ist g 4s__1929/F - A\2,451,000)| 96% 97%4|| 97% Sale | 96% Sale ors Dec. 28) 971% Dec. 4' 96% Dec. 28| 99 Jan. 21 
Refun & ext, figs. 71935 M - N/14085,000| 97 Sale || 97 9734| 9734 Sale | 97% Dec. 2) 98% Dec. 22) 96% Jan. 2/100% Feb. 19 
ea £2 ty—1at ¢ 6e.- 1921 J -D| 336,000/114% __._- 113% 113%|113° Sale {113° Dec. 24/113%% Dec. 10/113 24|117% Feb. 1 
v. ee 
@olum & Hock V. See Hock V 
@ol Conn & Term. See Nor & W 
ee eee eo ie Cn cclancne camceimance eacnaiseccee apasedicvces= odhcctbbbeer, -0000snbenaae 
Guba RR ist 50-yr 5s g -.1952\J - J i Ate _E— NE, RRR RRS: Seams ieee eR 95 Jan. 5|95 Jan. & 
Dpakote 2 G Gt 80 80. See OM & St P 
allas & Waco. See Mo K & T 
os ack & West r t 7 ..1914|M-N| 57,000//113 11 112 (111% 113% 111% Nov. 18|114% Jan. 12 
0 xX i8t iS... - SIGUE S Ee cavte A... Bae : TERE BA voce pd <edtadlevdisn. abb@ee 
gi ls Seago 5 1918/4 -D ,000 115 slg 114% 115%) __-_. 114 Dec. 30/114% Dec. 8/114 30/1175 April 3 
Ist ref, guar, g. 314s..... J-D 2° € Qpee were cr soa ITItt TITIII|TIIIIT TITIT2" 633% Feb. 19] 9634 Mch. 34 
NYL& W, ist, 6s......... 1921\J - J) 73,000//119  ...-. | ep araate OS A EEE IEE NEE EE GR 117% Oct. 22)121 Jan. 9 
Construction 5s_____- 1923/F - A} 72,000)... --.-. 10944110 (109% ....-. 109% Dec. 6/109% Dec. 15)|109% Dec. 6|112% April 8 
War ERlet ers SS, -1923 a-H 30,000 100 Pi 100 % ----- 99% ....- «99 3% 14/1004 Dec. 8] 99 . 14|100% April,12 
ar st re s 2000 eens ¢ Ree SS Cee Sake ee mamenr ys gee a ae ee 
Del & H 1 eon he 7 78. -1917 M - § 7,000 120% pate 118 120%)119% 120 |1184 Dec. 16|118%4 Dec. 16/118%4 Dec. 16/122 April 24 
10- stefed na 1BI7 - D/4,080,000|\102° Sale 101% Saie |10234 Sale “110114 Dec. 3/103 Dec. 29100 Mch. 19|107 Eon 
Ist lien feeding aoe oooe>-ieaalt - J| 228,000)|101% ----- 102% 103 |__-.. 2%)101 % Dec. 18)102% Dec. 3))101% June 22/103% July 13 
lst refu _. ..1943|M -N/1,361,000)|_____ 102 ||100% Sale 10034 Sele 100° Dec. 28|100% Dec. 11/100 Dec. 28 a June 
Alb b & Susd, conv 3}4s__1946/A - 0/1,202,000)|_____ 100 ||100 101%/100 101 | 9934 Dec. 17|100% Dec. 30) 97 Mch. 19/1 May 1 
on ne 4 So pices Is lst 7s_ 1931 M-N ,000/|12834 ...-- See WE: TREE sect dbcenns cobtastenns sabuell 128 Oct. 6 125% July 38 
Vv Penn 
Den & R G—1 cons, g, 48 1936], - J} 922,000) 98 —.... 96 96%)....- 95 29| 9654 Dec. 3] 95 Dec. 29 198% Jan. 4 
Consol gold 4}4s______. 1936/3 - J} 39,000/101%% _.-..||..... -.-.- 038% 104 |1033%{ Dec. 291104 Dec. 30/103 June 2/1 Jan. 
Improvement, gold, 5s..1928|J -D| 88,000) 10134 102 1% 30% 104 I i a a ee 101% Jan. 14 108 Sept. 34 
ist & refunding 5s -- 5a 955F  Aj9,915,000 alee 7777. 94% Sale | 9334 Dec. 2) 941% Dec. 24) 9254 Jan. 28) 9634 Aug. 10 
r unc, 8 , Be PF aww een || ZUBFWR coeceliicecoce erwesiacece= eemeee| eee wens eee eneloeewes ewe eea|ieoesees scesese| eeee2 Seeee2 
Rio ¢ ar So, it. et 1940/5 -4 14,000 lente AIL! aA ec. oe 78 "Dec. 23|,78 Dec. 23/| 78 June 16) 80 April 27 
Rio ‘Gr W West, ist g 4s__1939|J - 3| 546,000) -~ ~~~ "95%|| 93 94° 1°95" Bale | 9234 Dec. 10| 95 Dec. 31|| 9234 Dec. 10 100% Jan. 6 
M & col I tr, Soe A 1949/A-O} 137,000) 81 —---..||_..-- 84 | 83 84 | 84 Dec. 17| 84 Dec. 17) 83 Jan. 11) 87 Jan. 14 
UtC,1 CC ETtIn off | .405 ec... cuenctboaws oi OB. finn. ceswinlonuosn cucesaldcades sles é 
Des M Un Fibs Be 5s. 1917|M - N 
yY, ist g. eee SS Pe See Fee eee | eR 8 PE aS! Ek EE Ae! hee ee ge 
Det & Mack, ist lien g. 48_1995\5 -D| 12,000) 90 —---- ~ egg OG) 7 els ds. cs aba Shee «2 dea 93 June 2} 95 Jan. 16 
nina indionaliuihina 1995|J -D} 26,000) 88% 90 91 Sale | 91 92 | 91 . 1| 92% Dec. 8 88 Mch. 15) 92% Dec. 8 
Det Sou—O S Div, Ist 4s__1941|M- 8| 68,000) 81% ----- 73% 80 |-.... 74 | 735 Dec. 15| 74% Dec. 9]| 70 Sept. 24) 82 Feb. 25 
Dul Missabe & Nor gen 5s.1941|J - J DMs. dak cadet: <mcum 05 106 |106 Dec. 9106 Dec. 9/106 Dec. 106 9 
Dul & Iron Range, Ist 5s_.1987|A - 0) 75,000)|_.... ...--|/_-..- -..-- 111 112 {111 . 23|111 Dec. 23.11 Dec. 23/116 Jan. 27 
i Gi dadueeion SUR © GE 2 a8 ci. ck otic Liidetss ca céalacBidd; audddlocabaa asovediddchue Ciksdlsibies oantheereee 
EN i bac cnikith anes ie SEE © Ul cccuntaccee Edobsllmoces ecoctineocs covenheceuca encccblacsese 400k elnieeenananeneeeee 
Dul Short L. See Nor Pac 
Dul So Shore & Atl, g 5s..1937|J - J) 34,000|107 —---- Ps “FOSS SP ae! plete | hor 110 Sept. 20|/110% Feb. 18 
Bieri Tenn Teor len. Serge Ry 
eo en 
Higin Jol & East, 1st gf at N| 41,000) 107% 114/113 113 Dec. 22/113 Dec. 22/112 Nov. 22/115 May 21 
0. st _.19411M - 1, SOF Oe cain olicateia: BEOTE LES socio iC. . Ov. a 
Elm Cort & No. ina . 
lst ext id, | aed #4 3,000)! 993% _.--- 100% .-.-- 100 % OE Eco nc kemmneiciiiedds Steen 101 Nov. 15}801_ Nov. 15 
, ext, gold, 5s_.____- eee Oh TV MUBNED  CocucBecccs wcons Peale aaa ieoenay, 9 pimameie Rs tee. 10534 Mch. 24/1065 June 
3d, ext, gold, sia Sagas 1923|M- 8 6,000/\102% ...-- SERIE ONO Ete i Mpmira A oi 104% Oct. 30/105 Oct. 15 
4th, ext, gold, 6s___._- 1920|A - 0} 25,000/|106 —._-- 106% ..... EE ec bnclO conde «nu ocaiiue cdeid’ deel 106 April 30|/107% Aug. 2 
6th, ext, gold, 4s_____. 928|\J -D 1,000) 96  ..... GO36 acs SOR. tho «nt Gh, bohnh otc veicw a eee 97 Jan. 26) 97 Jan. 26 
lst consol gold, . SPS 1920;M - S| 201,000/)123  —..-.-/|-.--. 121%%|122 Sale {121 Dec. 14/122 Dec. 311203 Nov. 16/1254 Aug. 2 
1st, consol, g, fund, 7s..1920\M- § a 120%|_____ aks... abo. Cie eee 122° June 10/124" Aug. 5 
Erie, ist con g, prior 45_ 1996\J - J\1,591,000)| 88 89 84 Sale | 85% 88 84 Dec. 3) 87 Dec. 30) 82 Oct. 27' 91 May 17 
«Reon all copii St > "ea Rehr Se Seal es Se Tsar MT RR 82 Nov. 22| 86%May 4 
ee oe 6 O--10007 - | epee 74 74%|| 75% 76 | 76%Sale | 7534 Dec. 8| 77 Dec. 14) 6934 Mch. 16| 80 May 27 
Penn coll trust, €,_48---1951 i/F - A| 387,000|| 8416 “86 || 81 84 | 86 Sale | 83 Dec. 6| 8614 Dec. 22)| 7514 Mch. 11| 90. June 16 
50-year conv g 4s, Ser A_1953/A - O/4,433,000)| 77. ___-- 81 Sale | 82 Sale | 80 Dec. 3) 82% 16|| 63 Mch. 16} 89% Aug. 12 
Do do Ser B. 1953|A - O|8,893,000!| 67% 68% 71% Sale | 73% Sale 71% Dec. 1| 73% Dec. 20)| 57% Mch. 11) 80 Aug. 10 
Buff N Y & Erie Ist 7s_.1916\3 - D ,000/|176% _...- mk ate a Nenerpeigenei 2 eo ce 115. Mch. 31/116% Aug. 26 
Chic & Erie, ist gold 5s.1982;|M-N| 45,000/\716 _..-- 113 % 114 113 34 lis 113% Dec. 28)11334 Dec. 28)|11334 Dec. 28|117%% June 21 
Cleve & Mahon Val, g 5s 1938/4 ean Socoed S40 nmccclumnan cecnclEt kcunclitawbs Bh chloe ce cee adicdh loans eee 
Lea S|, Freer gs! Dene @ 2. escellin sc nce ncteek 112 109 SEER, Spee orien: Bae OS nie ERs 3 ae 
Long Dx , con g 6s_...1935|A - 0} 24,000)126 _.__- pees” 125 128 |126% Dec. 29)126% Dec. 29)|12614 Dec. 29|128% April 26 
R Co ist cur gu 63_1922|M - N 7 AEED  cnwoctnosan to ee TEE lsiccnns Me cdeeiben cuban 112% May 21/120 ch. 4 
D & impr on 1st cur 6s_.1913|J - J| 34,000 108 eee Giles ick a Cee ool ae cs oa a eee 103 % Oct. 211106 Feb. & 
NY &Greenw L gtd g 58_1946/M-N SE ca ulmune coleed — BIGNRRS coe gap abe cuipe 4 (se pen ams mao 4 108 Mch. 17/108  Mch. 17 
ws 188 1st ref g 6s 1937/3 - A 15,000 106% aise ah - ee ee kuadis eedsutabanad cael 105% May 24|107% Feb. 8 
le a Dek; SON Oe On en ee ee ce a | eee eee "92°" Jan. 12 
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BONDS—STOCK EXCHANGE RECOR (VoL. LXxxx. 
OOO — — ——————————O—n—COooOoOaDOWO1I—a$Sq0u0—6e6—Soow ——SE — 
BONDS Int. | Sales in || Price about PRICES IN DECEMBER. RANGE FOR YEAR 1909. 
- 1909. Jan. 2. | 
N Y¥ STOCK EXCHANGE od. \(12 mos.)||} 1008. Dee. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Erie—(Con 1M Yoon be . > ry Ask.|| Bid. Aw.|BAe. 4a: Sale Prices. | Sdle Prices. || Sale Prices. | Sale Prices. 
. st ’ ae rss eS) ) Cees | eer a oe SS ee 2 ee ee eb ee eee ee ee eee 
Mid RR ot NJ ist g, 68 1912 A-O} 28,000 101s 10234||10014 100 4|100% 10134|100% Dec. 16/100%% Dec. 28||100% Dec. 16)102% Jan. 5& 
Wilk & East,ist gu,g6s.1940\J -D| 37,000 99% --..-||.---. -----|----- -----|------ ------|------ ------ 101. Jan. 14/105% Nov. 6 
Erle & Pittsb j Co 
Eve let Gaul, Bu, @, 60. 168015 - J] 32,000)... 222.-|]onnn. cones] pneee coseefesecan seeenefess--- -----s 109% Jan. 5/115 May 21 
& T H—ist cong 6s...1921\J - J| 49,000)177  --.--||.-.-- 115 |112%116 |115 Dec. 15 Dec. 2113 Oct. 14 AEs: July 26 
ist general gold dba 942/|A-O|} 19,000 100% Ac aE 102%|101 102 |100% Dec. 17|100% Dec. 17/100 17|104%4 May 14 
Mt Vernon ist g 6s____- 923;\A-O} ------ |, SRSRES Te OO Vin us obwavhdscdaa RSSSSUTLSLELL cub co HINBEOEO EntbGaliesose Gunnne 
Sull Co Branch, ist g 58.1930|A-O| ------ BED. nacvckiocce ciordlanuxe aoauhlhssnbd Sosdotbdddhse cubcdodehbtuses d0bbde]s$aees bynes 
& So. cM&StP 
Fort St id Score oreo Vodi\4 J 88% 89 
8s... a | | ees | i.) a oe es Para) pre ere re ot et tle o- 
FLW & Rio Gr, Ist a. 1928 o Bt Weer OF cnn cihecw ed eee asa LEGESL bua sa tabobe ewbeat 85 Jan. 13) 88 Feb. 24 
Gare ee tisss tee ee aSlA - 0 BA Oo Ri a caccolbousd Mbbdbeoe Coessbladdics opdace 97 July 2| 90 April 22 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Pacific. See Sou’n Ry 
Gila VG &N. See So Pac Co 
Gouv & Oswegat. See N Y Cen | 
Gt No—CB&O coll tr 4s._1921|J - J|18035000| 98 Sale || 96 Sale | 96% Sale | 9554 Dec. 7| 97% Dec. 18) 9544 Nov. 22) 994 Feb. 26 
res orate July 1921/|Q - J} 417, ___.. ....-|| 95% -----| 96% -..--| 953% Dec. 8| 97% Dec. 27) 9544 Oct. 28) 99 Feb. 27 
ad to ay es | 
msol mtge 4s__..._. 1933 oe Ol cdwccblicesSe séevellpecac cocoa neces SSSCC nce ece coeceslecsess Secesel gsA She, 5055421 2SGS 4 Baeaee 
Ist consol ¢. — ategeige tt - J} 80,000)130% __.-- ee” Se te harap gee! mpereysteape ane: 128 Nov. 9/1325 Mch. 26 
stered ________ 1933\J - J 6,000)|129%% ...--||_..-- Oe |132 April 28|132 April 28 
Reduced to gold 4348_1933\4 oa 101,000 109 LAY, 06% -..-- 106% 107%|106 Dec. 6|107% Dec. 18/106 Dec. 6111 Jan, 18 
OR * A 1933\J - RS Te, oad Tes etna Mees cakdoitsbhaha pilose seanebes sake’ amen emenien 
Dakota Ext, gold, 68...1910|M-N| 75,000|/103  ----- 101 8% Sale |101 % 101 34|101%% Dec. 1|101%% Dec. 1)/101% Oct. 11|1033%4 Feb. 28 
Mont Ext, ist gold 43_1937|3 -D| 88,000)__-_. 100%4\|'b8°* Bale | 975% 90°| 9754 22) 99 28 | 9754 Dec. 22101 Meh. 25 
a eERRRRRES gS REY GREER es ean Get he abt ene bnatbilceukss wikhcad Dene ed penadgluy se du pence 
,_ ster 6 obese, cubed coure OA MT Ticiees bsmeetnsibes .gnuut Tee) RO ae eC 
E Ry M, No Div, ist,g,4s 1948 A + 3,000) 9234 _._-- 98% ..-.-- SOE cu cuibins nis Bubdohianasss olweed | 9834 Oct. 2810134 July 
RPE: 1 - Peat. mek epee Nai: Sg) RRR EST: FNP: Feb MR ae a Ge Re 
Minneap Un Ist, g, 6s .1922\J - J 1,000)\770  ...- aS OS A De og Pua bediuka chs oskcok 117. Nov. 9/117. Nov. 9 
Mont C, Ist, gu, . és_1087|J : ; $1,0001888  ...../]....- LOOPNET Thon ces eneevdiiiedse cabcnd 1130 Oct. 23/1325 May & 
lst -g0ld, Be_~-~21987)|3 - : WeEae Tac RRS ORC wn bee ec 7122 2)|113 34 Oct. 20 ii7. Jan. 21 
will gi Ist, 687221938) of 800000 3S .... 1033 96 LAOPNES. Lo coctoecccs Celta... ~~--77|116" "June 9|1163{ Feb. 20 
Greenbrier es See Ches & O 
G4Sh 1, Ist riéterds,g,Feb1952/J - Jj 13,000 100 |\...-- oe a, es ee ee eee (95 Sept.17| 97% July 24 
a wR b 1952\J - 
3 a 
con, é, 1“ 
An iene -J 
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Ohio ist gu g5s 1945 
So. See NY Cent 
ES VEN Yyist cu, 2” 
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112% Jan. 6 














115% Aug. 17 
April 16 


April 12/109 


107 
112% Jan. 6 
106% Dec. 13 


7 % 
Wr, Meh. 91) 98 May’ 13 


97 Mch, 1 
115% Oct. 20 
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Feb. 2 
May 24 
Aug. 26 
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101 % Sept. 7 


112 5¢ Sept. 15 
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Int. | Sales in Price obout H PRICES IN DECEMBER. RANGE FOR YEAR 1909. 
1 . an. ° i 
N Y STOCK EXCHANGE od. \(12 mos.)|| 1909. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Islan Bid. Ask.|'Bid. Ask.|Bid. _Ask.| Sate Price. Sale Price. || Sale Prices. | Sale Prices, 
i Benn nn 109815 - D 101,000 Ey Cee 97% Sale | 97 Sale | 97 Dec. 31; 98 Dec. 6) 96 Mech, 1 13836 Nov. a8 
' £ SMM. isgsetoe 1922 ; “x 3,000 7 bibs 98 1% 98 101% tggteedcdevatndtbeed Uendud 100% Feb. 1\100% Feb. 
Unified gold 4&_-77.--71949/M - 8 109,000 98- -_---|| 96  9754| 94% Sale | 94 Dec. 28) 9434 Dec. 31/| 94 Dec. 28) 98 Sept. 15 
she GH 1 : - Talcell cones Cadacletinee oeoankemhah dkms nbbubaused cthckecadne>ontniil: +o deen 
a Ps SRennb als 1949|M- 8| 204,000)____- 95%) 97% 98%! 98% ____. 971% Dec. 16| 99% Dec. 30 97 July 31) 995 May 26 
stered ___..._-.- SES EE. cc dvuRdtick oo. cRbeecn sudaahsedan ndacebsnhedeneskoctnasend ao2<udieiibhs Ghdipiaene wae ie 
Bklyn & Mon, Ist, gu,g,68,"11|M- 8 ------ 100 4% ....- 100 34 102 34|100%4 .....|-.---- ------|------ ------|]---20- eo -e--[--2e-- one wise 
NY BAM, con gba. 21985|A = 0) occ lipases ie: Soeporbone saa shrpmptenis meee sy wee : 
con, , -<< be eee eeteted | Seece cose n AVR 2626S eSSees SESESSleesens COSC] SSEESES SESS SCO SSESCSSES SECO GSE 
RE SRoBh, Ash, 35-1027) - |= -—-- 101 4 22222 eeeete; Fagan Momeey cry Sembee: mmedueman, “cr ahs em 
Loni ha ie be toa7|M- $|  88,000|.--* 7007 tebe ae meres wad eR 96" “Aug. 13| 0034 May 6 
Leuisville & Nashville— 
° 141,000)|_____ 116% 116%|116 Sale |116 Dec. 31/117 Dec. 13/115% May 3)117% Feb. 8 
; gold, Ge. --.--- 10m. h 4,000) 114% evs iia? a ¥éte 14 117 |114% Dec. 16|114% Dec. 16/110 Feb. 9 117 May 12 
Urified, gold, 4s_.....- 19401 - 3}?,665,000) Te 101 || 99% Sale (100 Sale | 99 2/1004 Dec. 20 2374 a po aos * ar or 
ES SR 1940|J - ‘ Pease tenance weak, tee PA POEM C2) SSE ORME: 
Sinking fund, g, 6s__--- 1910/A -O 7,000)|1003% ___._ 100% ....- 100% Sale (100% Dec. 3/100 Dec. 3)1 1 100 4 in si 
Soll trust, gold, 5s_____- 1931\M-N| 67,000)|_._.. ____- | iaigagre 5 yg: oS apaabangeames Shey terug Apes Ty 108% Jan. 26 11044 Mech. 31 
Louls Nish, it, Be 103)/M - N 5,000 10634 sbecd | 104 % piigieie 108” ET ins cntanet ak bieke ante 3 > dail 107% June 24 1078 Feb. 19 
WO NM, tet my 5 AAs o30| - J} 26,000\\122°° ~~~77||124% 126 "|12444 126° |1247% Dec. 18|124% Dec 18) 12454 Mch, 22/125 % July 2 
NO & M, 2d, g, 6s___-- 1930|\J - J) 1,000)}116 % ..---|| OE con tAHEEe Gbbidindnbocsectebbssccaudoaan 120 Jan, 22 ‘> — 4 
Pensacola div, g, 6s....1920 M- 8 ..,, oo \107' 108 |107° 108 |107 Dec. 24/107 Dec. 24/107 Dec. 24/10 ec. 
St Louis div, ist, g, 6s_.1921|M- 8| #90,000/1093 ____- 1154 -..-- 15436 WN hash UG 2 ccd pak. 02's celine d dbo poh oe) oe “Masia 
2d, gold, 3s____.___- 1980|M- 8 1,000] 68 ____- 1.68 OS LOR +e deawett 086 s6ebonstcaneeeun 71 May 13| 7 Ma } 
Atl Knox & Cin div,g,48.1955|M=N| 381,000)|_____ 9534)|...-- 94 | 9354 93%%| 9334 Dec. 22} 94 Dec. 23|| 9344 Nov. 23) 96% .16 
AtiKnox&No, Ist, g, 58.1946)J -D > ---.-- 108 % ..... wae RT ee) es SOR Seer ae eae Pe ma Sar 
Hend’son B’ge, let ef,60,¢1931|M- 8} _5,000)...-. ..2.}]-...- -2.--|..2-. -222-|------ ------|------ = 2-2 ee 110 Jan. 5/110, an. 6 
Pencueceuie fassteasia: @ oP 00H -----i--- = 08 eb yg 168" |oac22- coaseafecosc2 2222 ee t 
Oo t ~ dite penne oe saeés be eee nthe 1606 ledboccd cacevctedecscd 606 du We SOG, 0OSS 195556646 cbn0 
L&N-Sou Mon, joint 43-1952|J - : 178,000) _.... 8834); 90 +9923 %) O1% ....-]-..... --.---]------ -----e 88 Jan. 21; 92 Nov. 17 
i 5 Ol ete eae: Rese chasdliiihe oebwlodsaud Jdbdceudtales cae 2c delpbected See sestee Backes 
NFieShet Ist, gu, oe 1937 y -A 12,000 nares Léwde ies? 112 104 Se ae SSO Se ae ee 112% June 22)115% Mch. 2 
t nB 4 1945 = 0) wewsne - , are ae OE, ee Se ee oe ees a ee te eek uke 
Pens & Atl lst ee bg tt F-A 8,000'}108 3g __._. Pid ts IONE: 5 de dtlcodund osckbaleauend wwtbed |109 Jan. 5 1”? nove 4 
N Ala, con, gu, g, 58.1936/F - A; 14,000)_____ ..... ee Se ie ES oiaea, Se a 110 % Sept. 16)11 =. 9 
Lo&JeffBrid gu g,48_.1945|M- 8) 51,000) 9734 -----, Gepewee ce < ress: 6) eta «| Fh ee 94 April 13) 9544 Ap 
Mstotisebonl Seri Sr | 
e ee | i| 
resale S W Colontz, g, §61934)3 -D| ------ Rinien oanes SO mesg 10D. npnclallbdce coawee bee aca sce Stewas aconcthediitn thapes 
Cc. ern. ee l i} 29 
Mex Cent, con, gold, 4s.._.1911|J - J} 656,000! 82 88 | 95 96 | 96% 97 | 95 Dec. 10) 96% Dec. 29) 8334 Feb. 3| 96% Dec. 
lst cori, ine, 36_ Jan 1939) July : 182,000) 354 Rit 23 24 | 27 Sale | 2344 Dec. 3/ 27% Dec. 31 2354 Dec. 3 zr = 
Trust . certfs. deposit -. 9 i © iB bnnd aWb callin d’ enkebluGkues. Ebace cele bes nseeen : 
2d, con, ine, g, 38 Tr certfs__ CUbAee- SS: G0 OS | MR ska. eg ieee Sh denis §0-0s 20% Mch. 8 3552 April 29 
vy een Sh Ae ee Bieta pow sont ioo-sd otro peo~s rerverooes <e senven nee ~-+8 OSS oe. ee 
, , —— —~ UU w#«<<<--- Nedbsdco® eesse lleoees seeeclesecoe cbossisesocen coccesioasoces coecec|icecese sscese| 08522 aseeee 
Mex Internat, {st con > 45197716 - § 5,000)..... ....- Hewaes Setee| sewers Sbeteleccsce Sesseeleceno= eos sus 80 July 30) 80 July 30 
, - Si -<<<-- Naé@ese eeece Neeeese ee ee  OeSee SEeeetlececae SeEdSSelCOoces Ceca Shes CESS SESE G EG] 66 9OSO SEH SO 
Mex Northern, ist, gold, 681910|J - D 10,000) BBY, ccccttncaes stink sclneees sb Sedan dhetenodees< eas te 100% May- 4/101 April 28 
epson sititeltieieoa sai DEE Wl. ccumeelcaaae nntsdiecuns dovbalunne tiatamin Be deenlomcis + csdebbaket acelin » 
Central. See N Y Cent 
Midland of N J. See Erie 
Mid Term, ist, g, sf, 58...1925|J - D i icacnsamaie —— GBA .ccwslocesad Ghschehoos 2 4 cetns 98% Oct. 22/101 Oct. 22 
Bik Honk" sictu ie ap | 
Minn & St L, 1st, gold, 7s.1927\J) -D| 42,000/_____ _____ a OR ees eee” Pee as 132% June 29/133% Feb. 11 
Pacific Ext, ist, gold, 6s.1921/A-0| ------ depen 108% ...-- SAD. on ala on cca coudinleoc..a% dois ete bed Ait ik 
S W Ext, Ist, gold, 7s__.1910|J - D 7 SOOO SS .ncc Meivned snicncikues- SD. ddaainca whsdicdinblnce<te cua 101% May 24/103 
ist cons, gold, 5s_'____- 1934|/M - N ,000||106 % ____- Me ah. lata 108 %|107. Dec. 2/10734 Dec. 18/107. Nov. 5111 2 
ist & refund d, 48 _.1949|M- §| 504,000)| 8314 835|_.-..- ES eee nin winter ckntiactesime tava 831% Nov. 18) 87% Feb. 
Des M & Ft D ug, 451935 J Bes | Steeda, eg Sea «Gee. 6s... Wiscvecc-.e-.d00 9144 Oct. 19] 9134 Oct. 19 
Bot a Set, ee cot 
» con, 
a OP yment of int eu ioaé|s - J} 114,000)___.. 100 || 99% 9934| 90% 993% 9934 Dec. 11| 99% Dec. 11/| 99 April 14/100 Sept. 2 
. Ist gold, 4s, 
spd. payinems of int .1926\3 - J Fe 98% 99%4| 9834 99%4|....-. ------|------ ------ | 99 Mch. 8)| 99 Mech. 8 
Minneap Un. See St PM &M 
Mo Kan & Okla. | See MK & T 
Misso' ansas exas— 
Bas, Gum, @........-... 1990|J -D 98% 99 99% Sale | 99%Sale | 99 Dec. 98% Feb. 25/101 
2d, gold, 4s_______ June 1990\F - & 8834|| 86 87%! 87 Sale | 86 Dec. 86 a 4 
lst extension, gold, 5s__.194 -N 107 |\\804 Sale (108% _..-.- 104 ©6Dec. 1033 Nov. 109: 
lst & refund mtge, 4s__.2004/M - §|3,704,000 4 eke 84% 85 XY sere 83% Jan. 87% A 8 
General s f, 4}48___.._. 1936\J - J\5 90% 92 || 89% Sale | 91% Sale | 89% Dec. 89% Oct. 93 . - 
St Lou Div, Ist, ref, g, 482001/A - O 6 | ee Stee 1 tahepiey  5 RG ENTE 88 pril 89! y 
Dal & Wa, ist, gu, g, 58.1940|M-N| 7,000/|104%4 -.---||-..-- -..-- BEE SE aniiilescucs nonhun 105 Oct 110 Meh. B 
Kan C & Pac, Ist, g, 48_1990|F - A a ee Oe woeken 91 Nov. 29| 93, Mch. 18 
MoE & & ist, gu, 6, 2-1 A-0| 58,000/709%% _..--)|..... 2 {107% 11154)_-_.._- ------ 113. Jan. 26:114% ° 
Mo K & Ist, gu, 6s..1942;|M-N| 452,000)107 3 ....- 106 % 107 %|__._- 106 34] 107 4 Dec. 13}106% Nov. 6/112 “ 
MK&T of T Jet gu.g.58-1942/M - § 108° ||105 34 10634! ____- 105 3 1 Dec. 10 Dec. 110 Fr 
a Ngai sriccltzzz2 0a [LITT 108361104" ” Dee.” ~3 April 22)110%¢ April 
1st consol [ee 1920|M-N| 332,000))113% ..._-||_.... 121%|_____ 110%)111 Dec. 111 Dec. 3/116FFeb. 4 
Trust, g, ie, sia. Jan pei7 u - 8 102 44101 % 101344/101% 101%)101 Dec. Jan. 102% Meh. 80 
st, coll, gold, 5s....... 103018 A A 162,000)|700-- 102” 302% 102% 1102" 102%{|102 ~ Dec. ~3)102 “ Dec. “2 i0i Jan. 13/1038 april 14 
id loan, 43__..1945|M - §|7,098,000| 783 Saie || 80% Bale |"82 " Bale | 8034 Dec. 3) 82 Dec. 18!) 78% Jan. 2| 8% Feb. 9 
ROR aera r. ‘ 7 Bei mien oo% -5i57| d51¢ Dec. 8 35% Nov. 4 Oey au. 13 
Cent Un Pac, g, 481048)) -® . Rev gp Renoge Fale Seite? 1S ORE 8834 Oct. 25) 91 Feb. 11 
9 st, ’ - J @e Ji eeeeeelinoacae 4UE Pailin eee ome eelincees ob eee) eee ees eee we ele ew ee ne See ee siiconecees se eee elon ee ere terns 
Pac R of Mo, Ist, 4819388\F - A| 57,000)|____. ___1- 100 % ___.. 100 % __._- 100 % Dec. Y 9934 Mch. 10/1004 16 
os id extended ; 68-1088) a S04 REE: winaiie +t hae RCS Alba + CAIRN “ies 112% Feb. 11/115 - 1 
Iron uth— 
Gon con ry 41d gt, g, 50188 A 9 égusuas 109% Sale 109 36 Bale 109 Dec. _ 1087 Nov. 5/112 -_ . 
con eC Fe — Sear ee Cee Gare ee. | By Ree seeps ee May 
Unif & ref, ; == 19201) - J 86%4|| 87 8734) 85% 86% 86 Dec. 86 Jan 15 $f April 26 
River &Guif div, ist,g 48’33|M - N "88% “88% 8734 88 | 87 88 | 87 Dec. 4| 88 Dec. 2i/| 87 Oct. 28| 91. Feb. 28 
Verdigris V L&W, 1st abe, 26\M- 8 ; Boney Bashi babs 368 lcdLés 102 |102 Dec 102 . 80/102 Dec. 30 
Mobile Birm. See South R 
J & KC, Ist, con, g, 581 Ee RE MERE 90D Mittens: Jobo nti < onic Keune Chdvubeseacs'= <b eee Cape 
& Ohio, new, g, 68.1927/J - D| 100,000)|115%%4 ____- 120 % 121%/120 13146 120 Dec. ‘ 119% Jan. 25/125 Jan. 28 
ist extension, g, 6s_July issn. J Jo | 3 Gaeeee ae iW TRB... TOO oa cde Cee 117. Jan. 13/118 Feb. 4 
. iv es Cpa s 1938|M- S| 116,000)| 86% _____ oor Sale | 90 91 891% Dec. ; 86% Jan. 27| 91 April19 
Montgom Div, ist, g, 5s.1947\|F - A} 44,000)... °. .____ 1093 111 %}--... Wn ono ck Stines 112% Feb. 24/112% Oct. 4 
es, ee uP diticabuamud cbaclaGubew woucaribeaha oodhcadulitiasss wekeediens cc dees . 
Guaran tan CALE we Ob ~ -cusseelsacca sasudtdtec SS 4k. OY hoon, cn JR he cc kc dace ce eee eee oe 
Collat trust, 4s, See Southern 
Mohawk & Mal. SeeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co 
M & . SeDL& W 
N= Chat & St L—list, 78’13|J - J| 36,000 118% ae 110% |108 44 ...-- 108 3% Dec. 13|109 Dec. 10)108% Dec. 13/112% Jan, 1? 
Ist, con, gold, 5s _...1928|A-O| 70,000)111% _____||__... -__<- 10944 110%)111 Dec. 14|111 Dec. 14/110 Nov. 18|113% April 15 
foaper Pee i er © 2) itchiness nus abckediodase emean RAD. Miedilonneak apucualcaces supane eae ote tone cae 
McM M W & Al, ist, 6s.1917\) - J| _-.---\|..... .....\..-.. ..... SOOM ot nc a acackin ccs 5c cee ARteRapooey 
+ & P Bch, lst, 6s es tt 1917 J e J wore rem Klemm eee er| eee es eee 108% lit i ee ee ee ee ee - 
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RANGE FOR YEAR 1909. 





Lowest. 


Highest. 





Mash Flor & Shef. See Lou & N 
Nat Rys Mex prior lien 44s 1957 
eral 4s__1977 


N 
Cin B’ge. See Lou&N 
rt Sane EB prior Pn.6,64 Pugts. _ py T8hs 


yee mi & BStcison t River— 
* So mortgage, 3%s....1997 


Dypeamne. Id, 48 ....1934 


“eee een ee 
mee we eee 
ae 
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me we eee 
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rs ss os ht 
o~.Oooo ssseses 
wCweo 
2ESSSSR i 
St Sat Sg St TS TS TD Se SE 
se 08086868 tea 2 9 


COP rrr AZZ 


NJJ une R eo SOI ae 

J pak Brats 986\F -A 

NY pon g, 344s..2000|M- N 
tered 2005) M - 


N Y & North, Ist, g, 58.1928/A - O 
NY &Put Ist con gu g 4s_1993/A - O 
Nor & Mont Ist gu, are: 1oi¢ A-O 


D 


Pine Creek, reg 25 - 

RW&0, con, tet 5s. fos July 1p22\A 

Os & R 2d gu € ge 5s.May 1915 ‘ 

RW&OTR ist g 5s_July 1918|M 

Rutland ist cons g 4}48_1941/J 
Og & LCh, Ist gu g 48.1948) J 
Rutl’d-Can ist gu g 4s_1949)J 

+ & Ad Ist, g, 58.1996 


Mahon Coal RR, ist, J- 
Pitts ts & L E—2d'g 6s Jan 1928/A - 


PittsMcK &Y, Ist gu 68._1932|J - J 


guar he J- 
McK & Belle V, ist, g, 6s1918|J - J 
Central, Ist, i. . 
Hegiatered --=-77-71931 =m 
Hegistered ~------"1940 -J 
Jack & 8, ld, 3348.1951/M - § 
lat, gold, 3 Bo ee eal -N 
POPE sity ios3 A-O 


BatOasrans Ist,gu g 3s 1989|J - D 


WY Chic & St L, Ist,g,4s soe A- 
Registered _. ______ 7iA- 
25-year debenture 4s_ 1931 M- 

West oly Ist, 48, gu_.2361/J - 

RMON ES SEE 2361\J - 
t Lines eq tr 5s__1914|M - 
reenwood See Erie 

. SeNYC&HR 

& 2 Won. See D L&W 

mek Went. See Erie 
See Cent N J 
& on cony 33481956\J - 


Et) 
BZ OM rr rd dre Zi 
Pes bi eb 
gz fi HOG R oy 
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rk Ontario iy Soles 
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Yé 
ree ie See Long Is 


Be rare 
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1 
Improve & ext, n, 8 65---193 934 
New River, Ist, g. 6s___1932 
Nor&WRy Ist,con,g,4s_1996 
Div, Ist, 1 eae 
10-35-year conv 4s." 1932 


ER-GeG> >> zz 


hic & NW 


ee es 


1917)\A - -0 
od consol, oid: 4577 71908( of 
-J 


Wash Cent Ry, Ist, g, 48 1948/Q 

fier & oer Oo, 8 |. ..1933)5 
Nor Railway Ca ee Sou Pac 
North Wisvon. "See C St PM&O! 

Not & Mont. See N Y Central 

& LChamp. See Rutland 

Ind & W. See CCC&St L 

mn & Cal. See Sou Pac Co 

Ore RR & Nav. See Union Pac 

Ore Short Line. See Union Pac 

Oswego & Rome. See N Y Cent 

Ozark &Ch.C. SeeStL&SF 





PPeeific Coast Co, we 1946,3 -D 
acific of Missouri ee Mo Pa) 
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Derby wy eee sete M-N 


6,008 ony 4s__June 1992)/M- 8 
gue Penntess|§ - 8 
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101 % Sale 
Hr Sale 
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ee ee 





PRICES IN DECEMBER. 
Dec. 31. Lowest. 
Bid. Ask.| Sale Prices. 
94% Sale | 935% Dec. 
Baie Sale 33°" Dec. 
SGRPE hbedlakucen ceccey 
webow 84 84 Dec. 
DS: Jeuublicccvan amend 
91 9144 91 Dec 
"955% 953{4| 9514 Dec. 22 
‘Bly Sale | 80 Dec. 24 
OME auvese 78% Dec. 28 
goss Sale | 80 Dec 
cheba. conan 78% Dec. 30 
Sn, “ctpailesna ce went 
Dl. wshbbtlanmneen dneake 
5 EOS pow 
“99% -----|100° Dec. 13 
Mk: UEbeélasnetsa Sneed 
g RT seen eee 
Se. MR oa ben cue 
ein 9 OE ae ee 
ce 
108% 199 108 % Dec. 28 
732 ee font 
83!) =e 
— 90 % Dec. 17 


102% Dec. 24 
9134 Dec. 16 








13)|100 May 
apes © 108 Oct. 2 
IS: 131% Jan. 2 
2||108 44 Dec 
eS: ‘| 9914 Nov. 1 
17|| 905 " 
senda 90% Jan. 
diaewe 115 Feb. 
24|102% Dec. 2 
23/| 91 Aug 
isthe dal 90% Au 
23)| 94% Sept 
30) 93 July 
93 544 Nov 
4|100 Dec. _ 
Dla Wiel 130% Jan. 
iain i0i Feb. — 
115 Oct. 
wee 9834 Oct. 2 
8 
i) 89°" Dec. 
16) 914% Oct. 
i) 99% Oct. 2 
17}; 99% Nov. 
31|| 91% Jan. 
. 22/101 Sept 
- 29);100 July 
Peers 104% Jan. 
20|| 9744 Mch. 
1/133 Dec. 


dtaiaee 107 Aug 
22); 96% Oct 
gies 101 Oct 
‘x caciten te 125 Oct 
pucciiad 125 Nov 
abt 127 June 
2) 98 Jan 
5 ediatl 97 July 
20) 91 Oct 
10} 93% Jan. 
24|| 89 
18}|106 34 Dec 
24; 95 Nov 
6)|101 % Oct. 
6||100 % Sept. 
28)| 7134 Nov. 
70 Nov 
8); 955% Nov 
28||117 % Nov. 
115 May 
104 Feb 
97% July 
Ja 


n. 
7\|110 34 Oct. 








Sale Prices. 


92% April 
85 ¥% April 
102 Feb. 
8|| 80 Jan. 


~oww 


sree 


meee ee ee eee 


1084 Sept. 29 





Sale Prices. 


96 June 3 
89 April 27 
103 ay 1 

85 ay 18 


94% Jan. 4 
93% Jan. 29 
96% May 19 


85% Jan. 28 
84% Feb. 25 
HH oy 4 
30 
5 


ee ee 
Se ee ee 
eee ee ee eee 


131% Jan. 29 
e606 ep C7 


92 June 


2 
115 Feb. 16 


Se ae ee 


93% July 12 
3 April 22 


102% Mch. 10 
s+ tg | 38 


104% Pepe 1l 
103% Mch. 17 
104% Jan. 28 


3/1114 Sept. 29 
148° Sept: 28 


107 Aug. 4 
99% June 98 
104 June 14 
128 Feb. 9 
29 Mch. 6 
128% Feb. 2 
100 % Aug. 12 
97 July 16 
103 4 13 
o24 Meh. 1 
106 % Dec. 18 
98% Jan. 29 
104 Feb. 38 
103 Jan. 8 
75 Jan. 29 
74 Feb. 10 
97% Mch. 16 
121 Jan. 26 
120% Feb. 16 


ee ee 


104% May 17 
F e 16 


eb. 
92% Jan. 6 


1164 Mch, 24 


112 June 18 
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BONDS ie. ae in Erfes — PRICES IN DECEMBER. RANGE FOR YEAR 1909. 
i lo an.2. } 
N Y STOCK EXCHANGE od. |(12 mos.) 1909. Dec. 1. Dec. 31. Lowest. Highest. Lowest, Highest. 
& Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. q ale Prices Sale Prices. 
Penn RR, Ist, 4s, real est,g,1923;|M-N} 33,000)|....-. 10 Fe. scodeleanes 1023%%|104 Dec. 6/104 Dec. 103. Mch.31|105 Jan, 11 
oT ae BE edad 4g - eel eben ae 101 Seni, 2altoa Aa 38 
nm g eee eeweceuroes oe 9@UU | 0 eee AUTRE ee (AU nw we ow a ann nnn ene . e 
10-yr carer Oi 3}4s. ..1912|M - N|11214000 99% 100 (101% Sale 99% Dec. 7 1018 Dec. 28 Hs Feb. 106% Sept. 29 
10-yr convert, 34s. ..-. 1915|J - D/33523000|| 94% Sale 95% Sale | 96% Sale 95% Dec. 8) 964% Dec. 24) 9434 Jan. 4) 99% 29 
Hesletered” EP i A 1915|J - D TA éhede basen 98 54 Sale ada echt saiacet wv 95% Dec. 1| 96 Dec. 29) 95 Nov. 10) 96% Nov. 3 
Con, & 4s...... ......1948|M- N/2,305,000 seg Lope 10454 104 5/1 gsi 104% Dec. 22)10414 Dec. 3/1034 Sept.18)105% June 4 
oy By nT as ahs 06% cihacd. . mapas BEEE WEE Sknce narnowiccccas avdssdiveseds Gubkuderbed) sacéue 
DelRivRR,Bge,ist gug4s’36\F - A| _.--- BEE sccacbame k cuens es a ae ae tilielll paanihihihe on 
Phila t » Ist,g,481943;|M-N} 15,000/|..... .---- ee We, cdeaw 103% Dec. 3/103% Dec. 3/1034 Dec. 3)104 June 14 
URL SOT 28 ER BRR Fhe | Sokaen Wisco: peeeetoceee semecenaat eoek tee memes arn 
UNJR tH &CanCo gen,4s.1944/M- 8| 17,000|108 3% ---_-||10334 _----|10334 =22--|1033% Dec. 21|103% Dec. 21/103 % Dec. 21/10634 July 22 
» Ist, wi be 921\J - 169,000)}104 ..... 106% Sale 1104 104%4/104% Dec. 22/106% Dec. 11104 Jan. 5/107 Nov. 30 
ee sil. colk Incense 1 o21/7 - ; ,000 2 epae ~~ cS or ee i934 Dec. 103 ‘ Dec. 9/102 Nov. 5105 Nov. 29 
Gu, 3s, coil tr Sits 1937 me DH acces BOIE Sksantscane sgn DOE 56 caida kn ccd oon bdghess osk, wad ceenORhsehe bs dcig| ote bk ‘Snead 
Gu, 3s, coll trctfs, B_.1941/)F - A} 31,000)/..-.. 97%)|-..--. 90 B96 - didcinn 89% Dec. 2|} 90 Dec. 18) 8944 Dec. 2 9134 June 15 
Tr Co ct ots su. g, 3}48---19 16\M-N| 83,000)) 89% ..-.- OV SG Be | Wee Wataia nace phew sissnnca acceus 96% Feb. 19 Gens. 9 
Gu, g, 3s, tr ctfs, serC_1942\J -D CO SS | a 91 > a |. Se eres 89% Feb. 4 50 Aug. 9 
Gu, g, s, tr ctfs, serD 1944/J - D SS é Sse ocnwe 90344 94 |.--.. 94 90% Dec. 2} 91 Dec. 6)| 9044 Mch. 18) 91 Dec. 6 
Guar, §-25 year, 4s._.1931/A -O} 127,000)|...-- 100 --. 98%) 98 98341 98 Dec. 29} 98 Dec. 29)| 98 Dec. 29/100 Oct. 4 
Gin L, & N. ist,con, et N tte a Dobbs Oe... cepa OD x ahevbickeqed pavers ocas® uebghe 101. May 10/101 May 10 
Gl & Pitts, gu , 4 8,A arty - J EAPOOIEES -webialfonced euada PTE chido bibad Dabaohlucoccse pueden 110% Jan. 19/1103 Jan. 19 
es B, 444s ___---- 924;,A-O pe ee | eee IGG SS Geaakikkstad Lhubié deeb can, 208b%s 109% July 6|109% July 6 
insensas redu to 314 © Oe og cee aGEUe ooawnlleesed Ghnddl cdddd GNAUEESObb4S Sob 0c]hdons 6 ons eeEree+ cd. sobn nga’ ankbee 
Series C, 3788. asd penn -N 10,000); 92% ---.-||----- OP hs... Seanad wo ee entbaeews aaeeee 96 Aug. 24/96 Aug 24 
Series D, 344s __---.-- eee 92% .-..- 93 GD El cdund sdkwels cedd Keacckdancss cdc due sdue: Cis Hebolss Adee 
me n,gu 2 3isB 1940 J - ; soaks = awbii S asows bs ateesesedes sewane]icesse chaecdhes cone ebdevalenddbs Behudeo 
Gr Ma Lex ist gu g 4340-1941 J-J| 6,000/105% __-_- 67~ culling 102% 106 |---- 77 TTT TTT ITT 7277 T7777 710434 Oct. 26|10434 Oct. 20 
Pitts Ft W & Chic,lst,7s8 1912/J - J 11,000)|108% ...-.|/}106 ..... 106 % __-... 106 5% Dec. 2111065 Dec. 21/1065 - 211107 Oct. 23 
A RR AR 1912)J - J} 23,000/)1083%4 _.--- 108 4 MT PEE... schintechs and boaeniicawae eneben 106 34 Nov. 26/110 May 24 
OS, EL Re TS RE re he ee 2 em DEESD cso celticuus pdbskuctiness 6 Cok weMcta: ahada erodes Pao Om 
Pitts Y &Ash, Ist con,5s_1927|M - 1,000)|109 % ...-- i sonak iat tivecuisitien Ltidnateuse usesan 110 Feb. 25)110 Feb. 25 
TolWV&O, lst,gu,44sA Senne @ 0 ancees EOE estnalnass« seeden RSS BEER PRR PP yy Ge ES ee ee ae 
Series B, 444s __-___- i at BSE 193 easosii« 51% da ip at. 2, SR Sere ae | piedaetatedictetetetetel latateteeetietetetete ws 
PCC&StL,gu g 4}4s,Ser A ° 40)A - O| —6,000/|1088% =----||.. 22 22777]... 107%4|108 "Dec. 21/108 “Dec. 21) 107% July 6 10934 April 23 
Series B, guar __..-.--. 2A-O 14,000)|108  .... Ob} BR , Re Sa re ere 107 % Oct. 16/109 Mch. 
Series C, guar_.....-- oS ae (fees eee Oe  cneselccutes S£0nd dled a ocd. woccdse eh’. ob bens tedsl eee 
Series D, guar...-..-- 1945 M-N 14,000) 100 % ..-..-. EEE dacactiatee cabuilscinea heambathnesse eee sen 100 Aug. 23/102 Feb. 18 
cexses & 3s, J pats 19585 “4 wast R.. idk oats mos CEG GOH ONseia sek ck cncelicsecs Gensud 9334 Nov. 9} 98 Sept. 23 
OnicstLP istycoug, bs 1982/4 A- 9 ~4,000/116°° 22222)|113 8 L277_|111°” 22222|112%4 Dec. 22|11214 Dec. 22/11234 Dec. 22/116%4 May 13 
DE oo cca * Ol cecuce | Sern, Ett ae SEE es Hee, hl ane oC. SPC ONO OT ee 
Pensacola &At—See Lou& Nash 
East—See CCC & St 
a & ay naa Ist 2 -£ 4,000/|109 ...../|--... 136 107 ue 110 Dec. 28)112 Dec. 7 110 Dec. 28)116 Aug. 13 
WSS Eee 'e - re ON CE ee Ea a See OS PE Ee eR a gee By Ps ae 
ere Marui We 4s.. 1955\J - J Ss a ae 78 & Sale 78 Dec. 27| 78%Dec 30) 78 =Dec. 27| 78% Dec. 30 
ag Mich 6s... 1921\J -D) 27,000)|__... -..--||--.-- 105 %)}_.--- 0 SOR ets eee es 105 May 15|106% July 9 
Fist & Pon Mort § , 68.1920\A - O ot rr i ee ee 1114%4)111% Dec. 20/1114 Dec. 22)/)11114 Dec. 20/1115 Mch. 3 
ist consol I .--1939|M-N 30,000'103% 106 |105 109344105 10944105 Dec. 28)105 Dec. 104% Jan. 7/109% Feb. 2 
Sar Tu Hi ie 1st dt ale . 21,000 106% sGaae me: doen 103% 107 (107 Dec. 30/107 Dec. 30/107 Aug. 20/108% June 2 
8, ecece-= td el idl tel | hel terde te Ed ieee 
Philippine Ry Ist taf 4s’37\J - J} 146,000)/_..-- 96 3{)|.-..- ie Sa 91%) 91% Dec. 27) 91% Dec. 27) 914% Dec. 27| 95 Jan. 5& 
Pine Greek— See N Y Central | % 
Pitts C C & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See Penn Co 
Pitts Junc—See Balt & Ohio 
tts e ee N Y Cent 
Pitts McK & Y—See N Y Cent 
—— Shen EYE eee. sas . 9 e TOG okcs ceccalewsad mhmeel comes eeeee/115 Dec. 4/115 Dec. 4/115 Dec. 4/116% June 10 
st cons g 5s________--- a Se ESR eee REE ae wun ddeenls pcdda badchaclsicond oincep wesc beak bet ous ‘“ 
Pittsb & West—See Balt & O | 
Pitts Y & Ash—See Penn Co 
Reading Co, gen, g, 48._..1997|J - J/5,382 000 100% Sale | 98% Sale | 9934 Sale | 9834 Dec. 2/100 Dec. 10) 98% Nov. 26:101 June 30 
Registered .._..-.--- 1997|J - Jj 102,000))_.... ..... ke eS DS eae 98% Dec. 9) 98% Dec. 9) 97% Nov. 13)100 May 19 
ag mm coll g < 2 3 389 000) Makes aake 97 4 96% 96%) 96 98 96 Dec. 16} 96% Dec. 30! 96 Dec. 16) 98% Jan. 25 
gre te te On ae UE Oe 5c cA... cacHesanc accadlaunoc aromelgcaaec ccconmbassacolccacdeebabad baal eee ao 
_ «& ; _ conso w..-at ; ° oon sores ooeee is enere|-- 20+ oo eee|------ ------]------ ------ 10336 = 10 102% June 11 
sy ee - De oun SAS ahula[seuem wattesls ba c- eugene mieb hope ane t. 25/10 
Registered ___...-- Beenie 8 oncece ees ee eines inkese ea eR a Kkiak Ried Oe TR mca o a meee Rae ng ee 
Rensselaer & Sar—See D & H 
Rich & Dany—-See South’n R 
Rich & Mecklen—See South Ry | 
Rio G Junc—See Den & Rio Gr } 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & Og—See N Y Cent 
Rutland—See N Y Cent 
Siar e 4 ie, ieee ae is 1047 J - 3| 149,000) 98 96 96% 96 | 96 Dec. 6| 96 Dec. 10| 92 Feb 
os g, 4s * VyyeM |) OOP Ul ww wwe!) OVO 00M SEG ee eere ec. . . 
St Law & Ad—See N'¥ | ~ ee ae 
St L & Cai—See Fonte & © Ohio 
St L Iron Mt & So—<See Mo Pac ! 
Sti & Sen eo Be roe J J 44,000)! 121 121 % 124%4|12 Dec. 23)121% Dec. 22 
n F—Gen, g, 68 “ icaete .....108te 121 . 23/121 . 22/1214 Dec. 23/124% J 
m. Boe diatom aga era an 1931\J - J 250,000 109 ea? 108% 1084/1083 108% 108 32 Dec. 8/1085 Dec. 24 108 4 Nov. 27 19636 Fen. x 
St L &S F RR,cons g 4s.1996/J - J) 48,000) 89% _..-- Se. eee , RANE PSP. Ce ey aie Jan. 18| 96% Feb. 
Gen Sag A, 8.....-..1927|M-N aaa ie Se ikea masie 89'4Sale | 88%4 Sale | 8834 Dec. 24) 8914 Dec . 2 88 June 16) 9134 May 24 
So West Div, £ §s_...1947|;A -O 7,000}| 963% __---! - ~+s0% DA. 60s aslowskics » dee a aaa 00% a 4101 Feb. 24 
en gold, 4s o.-- se - 4/10091 000) 86 Sale | 84% Sale | 85 Sale | 845 Dec. 1| 86 Dec. 1) 8356 Nov. 15| 89 Jan. 28 
“ ees - DiGOON =. co kballceins Sivgalbases sessing eke secenelsoeane cits cokiibens. eal nent ie ces. 
KC FtS & M con g 6s___1928)\M-N 37,000)|116%{ ----- 117 & 121 34)116% -. --\117% Dec. 9)118% Dec. 9)116% Jan. 16/1 * 
KC FtS .. M Ry ref g 4s. +e - 02,213,000) 83 84 82 3% Sal 82% 82 Dec. 30} 83 Dec. 3 $"5 io 5 te het 29 
Registered __......_- 1936\A -O *  Speeee Se ha & | REET 82% Dec. 30) 82% Dec. 30) 82% Dec. 30! 82% Dec. 30 
KC& R&B—ist gu g 681920 A-@| 3,000) 68% ..---|100 ..... a. chic 10034 Dec. 22/1004 Dec. 22)100% Dec. 22|100% Dec. 22 
Ozark &ChC, 5g fg 1918 A-O 61 000) 4, 96% Sale | 97 99 | 96% Dec. 1) 97 ec. 3) 96% 1; 98 June 10 
st Louls South—-6 Tot g 4a 10801 M %| 93 Sale | 93% 93% Dec 
8 pouthw—Ist g -N 1,001,000 | tes 93 e 93 . 1) 93% Dec. 10) 91 N 4 
2d, g, * ne nd pacman P| - dls. SS paed| "aa" oO | $336 -~ a oa etx nog ; + pec - 70°" Jan 8 He jn is 
ie eee « e ec 
Grays pi rer, Ist gu g,58.19473 -D) ...__. Rallies. Se ee 0 Re ek Rear aga. are oe 79 2G ON. SS) 516 May 3 
St Paul & Duluth—See No Pac Her ee WE, OW SRR Chal ah edie Re aire oe ARM a SRE eM ee oc ec ie ae ES Re Ree 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
eye eto ie | 88 | 88 Sal D 
St gu, g, a‘ J - Jj1,556,000)}_.... 90 }4/|----- e 87 ec. 16) 88% Dec. 24) 87 Nov. 5) 92% Feb. 11 
SF &N P, ist, sf, g, 58.-1919/J - <page ee rr Bes Pe) Atenas rs: ; 
Scioto Val & N Ee See Nor & W J 5 104 Oct. 9/104 Oct. 9 
oe aT Line, g, @.-25 A - 3 2,503,000)/_.... 66%) 81 85 OG. . «swe 84 Dec. 27) 844% Dec. 9)| 6334 Feb. 24/ 91 July 14 
Coll trust refund, g, 58--1911/M-N| 259,000|_.... 12_27||"934Z ~9934| 993% 100 |"9934 Dec. 3/9914 Dec. 17) 9514 Mch. 23/100% Aus. 9 
Car Cont tee con eae, teat. S| ool 2 2222 82 ono ot sine ai 0. 16 Bay Nov: 18 "88 1 Sept 27 
ates ben, eee en a ee ee ee, eh ee 
ios land at oo. Gord Ss $900) Es 0 EERE nee | peas eC nersinen by 3, empire es Sa RARE IY saber eles te rs ae 
oa Eee sacoutessy .o| “eaoa|sons Na occa: enon eeecemeeceeespeceeeseencen eeeemetaen Pvereaete™ 
: 5 COG cee caoanll tO. . -so0<|AGe > Ber Mi esate he mnbeleb beetis<duee 102% Feb. 2 
Ga Car © ere, 3 mse ipaely : ; 15,000 spaoe on-=- 108 %4 105 108% Bes ee 105 Dec. 20)105 Dec.#20 10a" Nov. 26)1 106” Feb: FT 
Sher Shr & So—See Mo K & Ten 000/100 ----- 4 -----|105% ----.|------ ------|------ ------ 106% Feb. -4|107% June -® 
Sil Sp O & G—See Atl Coast L 
























































































































































30 BONDS—STOCK EXCHANGE RECORD [VoL. LXxxx. 
= eee —_ a 
BONDS. Int. Price about PRICES IN DECEMBER. fl RANGE FOR YEAR 1909. 
-Y¥ STOCK EXCHANGE | od. 1909, Dec. 1. | Dec. 31. Lowest. 
Bo Car & Ga—See Southern Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. 
mae. sat Pac, col. 
- , Cent Pac, coll Aug 1 7-2 aide 91%) $056 Gale 916 9134| 90% Dec. 1 
" 26-year coll trust 4a. - —- J-D Belper WONe ditt. 1 WI TEE. “Dain s con <cwalimncatiecenun 
Convertible 4s ....June M -.§/111937000)|..... ...-- 02}, Sale f 102. Dec. 11105 Dec. 
Cont Registered. <n e--4 z? 7 9734 Sale || 96% Sale ‘ 96% Dec. 
guar g 3346. ie | 85% “00 80 ¥} “8034|"881Z Dec. 14] 00 ~ “Dec. 17 
way lst gu gas 1954;A -O} 84,000))____- 9344|| 91 34 Sale Fs Sale | 91% Dec. 1 
Gelv H &S A, ist g 68--1910/F -A 101% -.-..- 9944 __... EE ooo at ge a ee <n og cae 
& Pac D, g 58-1 M-N} 12,000) ._... 2... SUE. 20 et ' Inaoccs cocanthnnccd> eal 
V G&N, lst,gu,g,56- 1924) M - Nj BEE, ccconlccshus MMe IG Methane od Gk nan lome onan seca 
. HE & WT, ist, g, 58..1933|M-N MR oo ee ee ee. el can to ee 
\. Ist, gu, g, 6s, red’m’ble ’33|M - N 100% -...- pron 10434 105 |105 “Dec. 30/105 
'. H&TexC. ist g 6s,int gu-1937|\J - J 108% __-_- ipsa we tome 1 110 Dec. 9/110 
. Gon gold 6s, int guar--1912)A - 0} Rs Sidhe 109% ..... is il inn «nk ae tniies<winen och 
|- - Gen gold 4s, int guar.1921/A - 0 92% -.--- 93 Sale | 9334 9634) 93 Dec. 1 
|. . Waco & N W, lst,g,681930.M-N| -.-.-.||...-. 7-7” REO te OE i ee oe wnat cmos 
A aNW, lst gu, €; be-194ils - J ee WE Bes epee a ag ee SOS RRR Ate 
Morgan’s La & T 1st 78.1918/A - O gop Alla gage et re er nee 
lst, gold 6s....----- 1920\J - J Bet” coscalene aban (Ba S > php eet 3 alia gi de 
Ee CO oe adh Honcad awe ncllenbog bmadelebowailbuslocescace cmedlophsce geceun 
No of Cal, guar, gold, 68-1938)A-QO) -.-.--))..... -..-. i; aoe ih: - wedi adhe a oo cisalie Weis é:s acped 
|: Gre & Onl, let, gue te-187713 > ae 10086 20> *Hoose ~27-|1003z "ties." 3311003Z Dec.” 3al|1b03¢ Tee B8EGt ag Hct 38 
of Ar, gu, , 08. © ~----|/100% -..---|100% -..-- 4 . ec. 22 4 Dec. an. 
80 Pacitic of Gal EB & F_1912\|A -O 103% ..... NUS | theme I i tk tse A Son ces Sada tsa gt oh ae , sieanoqauibe cada cadicahd Maen awe 
ae a Og, Tene - O Ri ae *  gqpebess seoappecbetee=< nipppeeesan. bbaampancccc! isons eager 
ist conso + &, -e ee) ete | tt ee fa 8 een [EE | wwe m elec een sec eceloeecen cocccnleccwen ccccec|occces coccce 
aren Mes, iste,68 1911) <4) Sooo5) == 22a 5p" ~---3  igb--Be beet bomnoe meter gaeb ae: 8834 “April 55| 0133 May "a 
gu, g, 48- Pa Mo. coccs: (Oe |. deta Wiidal ane cd caadantenesedtue. ban April 22} 91 ay 8 
Tex&NO.SabD,1st,¢,68-1912\M- §|  4,000|__--- ---~- nee i ee A i ree 10244 June 16/103 Oct. 8 
Consol iy * or 1943\J - J 8, FS Pie BETO & RRS 2 I a eR REE Le 5 102. Nov. 26/102 Nov. 26 
So-Pac RR, ist, ref, gu.4s ’55\J - J 9544 Sale | 9454 Sale | 9434 Sale | 9434 Dec. 3) 94% Dec. 10) 93% Oct. 27| 96% Mch. 2 
Gouthern—Iist, cons, g, 58-1994/J - J 107. 107%/|109 Sale {111 112 Dec. 1|112 Dec. 27/106 Jan. 4/113% July 17 
Devel & gen, 48, SerA -1956/A- O 77% Sale | 80% Sale | 813% Sale | 80% Dec. 1/ 82 Dec. 30) 76 Jan. 5) 85 July 16 
Mob & O, coll tr & 48. .1938|M- § 87 Sale || 89% 901%) 90 ..... 9 Dec. 9| 90 Dec. 21) 85% Jan. 6 y 20 
Mem Div, ist, g, 434-58-1996|J - J} 7,000/107  ____- 08  111%/108 110 /|110 Dec. 16/110 Dec. 16/110 Dec. 16|113 April 22 
St 1 Div iat, gold, 40--196114 aa iag7- ooo | 88 87\% os 8834| 86 Dec. 3] 87 Dec. 86 Nov. 20) 91 Feb. 18 
nh, ne Seo ~~ ah. Seeeeeeee 6 o ones ee ee aa Pt PO te See ecelo cc cee mesa eee see ee oc cesah = 22ers eocee 
Atl & Danv ist, gold,4s 1948|J - J eee isiinee 4. 2 es Sag ee eos SAR age + 9244 Aug. 4| 9236 Aug. 4 
a ape 1948|\J - J oe . Geneseo. OT Mi éapns NII... cure qualia hada a: once a vas SS gle 
Atlan & Yad, 1st .£0.6, @61ee A-O ae \ mn weal Oe éiptihlsnend Mp nnecns iirbhacle += 006 oqdieendswed, onmdinmie oe ocee 
Col & Greenville, ist,g,6s ’16\J - J ee 104% _._.- Ate on oni tenn cilieidh anche oonhin 109 June 17|110% June 2 
ET Va & Ga div’ g 58-.1930\3 - J 107 % 208 epee. ge ae 110% Dec. 2\11234 Dec. 20//109%{ Mch. 18/11234 Dec. 20 
Con, ist, g. 56.------ 956|M-N| 87,000!|___”- 1123$|113 Baie |112 113%|112 8/113 Dec. 2/1104 April 26/1144 July 30 
E Ten, reor lien, a. -- ee PE neceskeee. opsin OD -SEbiininsecce neaimelebooos beoget 105 Feb. 5/107 April 27 
Geo Midland ist 38.1946/A - O | abs, eae PEt BR ft OPA RBS eee 64 Mch. 30| 68 Aug. 4 
Geor Pac Ry, Ist, g, 68--1922/J - J  geeebes 2 113 4 115% /|113% 114%4|113 Dec. 2/113 Dec. 2/113 Nov. 11/117 April 27 
x & Ohio, 1st, g, 68.1925|J - J BMY ccees SS SE -ieeiEs o.oo pmibiii Rams angi Gulls 118% May 27\118% May a7 
Mob&Birm,pr lien | Raga Dao shaseeiccans Usual 105 4 .--.. BE Stacblicnced canna ole obs= sigwckebne abet coec alld ken aie «. 
Mor » gold, 48...1045)J - J} -.-.--\|-.--. - 27 Te. tant aps gS ARR! RRR di chs bates SRY. Sor at SO oc 
Rich & , Con, 8, 68-.1915|\J - J BEE coud 104% __ 1 =. A LU ee ta pals 107 *6 Nov. 8lii April 15 
Deb. 5s, stam a. - 1997 A -O) sean 10434 ___- 104% 108 4/106 14 Dec. 22/108 Dec. 27/1064 Dec, 22/1 . 37 
So Car & Georg Ist. g 5e.1919|M - N EMS ocae. 102% _____ 103 10244/1023{ Dec. 14/103 Dec. 21/1014 Jan. 14/103% Aug. 28 
Va Mid—Ser mtg, B, 68.1916/M - 8 ERR Maes TEE: toncanhvoxknehece olan 1024 Jan. 26/102 Mch. 1 
es E, 5s .-------- M-8§ 105% ____- OF Pk ceamnltse «+pytibiidhans oo nksietiehadtins naan 109 July 20/109 July 20 
Series F, 68-..-.----- 311M-8 SERGE cai tobane 1071%4|107. ____- 107 4 Dec. 15|10734 Dec. 24/107 Jan. 9/1083, May 7 
Va Mid, gen, 5s_.---- 1936/M-N| 14,000)\___-- 107 ||\107 - 108%|107% -___- 107% Dec. 4/1 Dec. 20/107 Jan. 9)11044 June 24 
stamped ___-_- M-N et) wore ace - 106 4 _.__- 107. Dec. 22)107 Dec. 22/107 Dee. 22/1094 Mch. 22 
WO&W, Ist, cy, gtd,4s_1924/F - A OP casa cee weeed OO. Gb iing lie wend! s ones chesa duu «+0 wapnaiieeec aes: 
West N C, Ist, con, g, 68 1914/)J - J eee 104% -.--. eg RS REE ae, OE aa 107. Oct. 14)109% April 22 
Spokan ae Interns nat let 8 bs- 195515 ee IR oka wince DUPRE OE. TOE PE ieccne conkunivubend wenallia 10634 Sept. 2|/106% Sept. 8 
sun! 8 
Ass of StL, 1st,g,4348-1939/A - O 106% ..-..- TE Be See ee Crm 106% Nov 15/109 Mch. 6 
lst con, g, 58.---- 1894-1944/F - A Tiel gt enc Sip Ree OR ea pies etree: eth 115° April 13)117 June 21 
Gen ref, s ft, gold, 4s___.1953/J - J| 134,000)|_____ 97% 98 | 97% 973%{| 9714 Dec. 3) 9734 Dec. 22| 96 Jan. 41| 98 July 21 
etl MBaeeter gtd, §, -1930|A - 0 De el Me sca’. enaue Dec. 09°" Dec. 3/109 Dec. 3)110% May 19 
xas o—s 
Texas & Pacific, ist, g, 5s.2000|J - D 117 118 ||112 Sale {111 Sale {111 Dec. 24/112 Dec. 1/111 Dec. 24/119 May 4 
2d, g, income 5s... --. 2000) Mch ee 7) Oe UP Bbess ccc dal ened. oecgen 65 June 3| 85 Aug. 30 
vBL, ist, g,5s..1931/J - J}  1,000)|____- SE Bache aoe Tn  nutivelinkaoc + oeha itatenshatam Aen 103 Sept.15)105 Jan. 19 
WMWA&NW, lst, gu, 58_1930/F - A DUPER catcibiccr= snsckdheats bo canicccdes acociesio+ casings eee er 
To! & Ohio Cen €.60.1985)J - J} 50,000/_.... ..-_-/|....- 1 ie SEC conn cc ceauiebooadiiicaaded 110% Nov. 12|1123§ May 21 
Western Div, ist, g, 5s.1935/A - O 10634 ____- ee.  g 5 TRIM Bag sear 112° June 17|112°° June 17 
Gen, gold, 5s.........- 1935|J -D ST .<«eiieauod's -.../101. 103° |101 Dec. 15/101 Dec. 15/101 Dec. 15|105 April 3 
Kan & M Ist gu, & 4s__1990/A - O Me con bi geben 9 90% 93 | 914% Dec. 6] 91% Dec. 9144 Nov. 12} 95 Feb. 17 
Tol Peo & W, ist, gold, 48-1917|\J - J pts 92% 94 | 92% 93%/| 9254 Dec. 7| 9254 Dec. an. 29 .21 
TolStL& W—Pr L, g, 8}48. 1025/4 -J 90% 91%4|| 893% 90 | 89 Sale 89° Dec. 31| 893% Dec. 14 . 31] 9136 Mch, 2 
ee se Rebs 1960)A - © 82% 84 || 79 8034) 80% .-_-- 79% Dec. 3} 81 Dec. 79% Dec. 3) 8844 Jan. 15 
for H & B, Ist, g, 4s_July 1946/3 - D 893% ____ De nena (Uaiese 5 PRAIRIE EAE RES 9134 April 6| 91%{ April _ 
Ulster & t Del, {et cong. 1928)J =D 106% -___- 105 a 108 Sue 105% Dec. 4/106% Dec. 14 19535 Beo. 4/108 quae 8 
*. . ee OM I | aw = wae mew wn!) OU wwwnn| OOM ~~ wn nw | = = a ww le ee wee t. 2. e. 1 
Onion Pac RE & ld gt ¢ 45108713 - J 102% Sale 10334 Sale 101 Sale |10134 Dec. 27|102%% Dec. 3 101 Dee. 3 10454 J @ 
J ceased - i ae sient Sidi lua seen 4, inte bintiierthinhe-winiain till an. 11 . 
20-yr conv 48...-..---.- 1927\J - J 105% Sale ||114_ Sale |116%{ Sale |114 Dec. 1|116% Dec. 20/102. Feb. 23/124% Aug. is 
ist & ref 4s _...__ une 2008|M - 8 96% Sale | 97% 98% Sale | 97% Dec. 8) 98% Dec. 20) 96% Jan. 5|100 June 
Ore RR & Nav con g 48.1946|J - D 98% ___.- 7 4 98% Sale | 97 Dec. 18| 98% Dec. 24 Dec. 18} 99% Mch. 15 
Oreg Sh Linefist, g 68..1922/F - A| 279,000|_____ 121 ||11734 11834|_._~- 11734|117__ Dec. 21/1174 Dec. 9/117 Dec. 21/120% Jan. 12 
| Ast consol, pola --.1946|\J - J 114 117 ‘||118 112 % 113 34/11254 Dec. 2/113%% Dec. 24/1125 Dec. 21118 Feb. 
Sten & No gold do. ----100013 ip — 107 4 107 107 Des. 281107 = 2 99 Sak aal107 Dees 30 
° — — Fi OSFYUV SUD ween || 4S 7B ~~ eee 4 7B -<--- . . eo 29 
© NJ RR&C Co—See RR 
Utah Cent—<See Rio Gr West 
Utica & BI Riv—See N Y Cent 
andalia ree 4 98 ¢ .....-/|----- 9844|----- 08 4g)------ ----2-]------ ---~--]]- 3a" ean <a 
era Cruz g4}4s De =: PERN cnthd a 406 ler o< bases hbbbul= 9-0 4pt Canker Thad eeamial Sept. 29) Sept. 29 
Ver Val Ind & W—See 
Virginia Mid—See Southern R 
Va & Southwest ist gu be.2003|J -J BI ag Ay eer 110 July 24/117% Jan. 9 
Ist con 50-year «Reve 1958/A - O 98% ___-- 98 98 Sale | 98 Dec. 31| 98 Dec. 31|| 97% Oct. 281100 June 9 
Wierash, ist ¢ 5e.--.--- 1939|M - N 1124 113 ||111% Sale [11234 Sale [11144 Dec. 2/1124 Dec. 29/1114 Dec. 2/114% Feb. 3 
Ee nd Q39/F - A 02 105 ||101)% 102 (|103° 1035¢/10134 Dec. 2/10334 Dec. 30/101 Nov. 51105 Feb. 24 
Debenture, Series B, 68.1939|J - J} 141,000)|_____ 90° 1 SS ae 00° Dec. 3|100°° Dec. 3/86 Jan. 11/101 July 7 
Ist Hen equip, at, g, 5s_.1921 Mm : 8 BO ae oe ee ee payee, i) Ry ae 10234 April 29|10234 April 29 
8 ’ yr, &, — J) FAV, -- ee wee eel meee cme w wl ene nee Semen | - -  oe 2 ee ee ee ee ee wee eee a 7 
ist ref & ext g 48_____. OJ&s "738% Saie "|| "7534 Saic "|"77% Saie | 75" Dec. i] 7836 Dec. 24) 713 Jan. iy 83 June HH 
Ch Ex, Ist, g, 68.1941/J - J). PEE Scicalqncte sabe SERRA BIRR Rtn tag FRE? tay Sag 08 Jan. 4/111% Jan. 9 
Des Moines Div, ist, g, 4s ’39/J - J|% bE | ROSH 88 85 88 83 Dec. 13) 83. Dec. 13) 83 Dec. 13) 91% June 14 
Omaha Div, Ist, g, 3448.1941/A - 0 Pr Ste 76 82 ., yeas 7644 Dec. 9| 76% Dec. 76344 Dec. 9} 80 Mch. 1 
Tol&Chic Div, Ist, g. 48.1941/M - S| ®* 49,000)_____ 96 || 83 90 | 83 90 | 8734 Dec. 2| 8734 Dec. 2! 8734 Dec. 2] 911% May 15 
Wabash-PittsTerm, lst g4s 1954'J - D ej) magne 53% Sale | 4814 Dec. 7| 55% Dec. 20)/ 43° Oct. 11 Ha Dec. 30 
Trust Co. certfs. dep__--_-_-- 56 47% Sale | 53% Sale | 4744 Dec. 1 Dec. 30)| 4134 July 19| 56 Dec. 30 
, Re Re” ae eee 1954\3 -D ARE Sele ||---- si-s 12% Sale 9 Dec. 3] 12% Dec. 31 uly 15) 14% Jan. 4 
ae ee d D-so— ig-|-----|6.071,000}..--- ---.- 8% Sale | 12% Sale 8% Dec. 1) 12% Dec. 31 7% July 15| 14% Jan. 4 
Pacific 
yee eral 1st ae Bie het 94 %| 9014 93% 
erm gu Pca * 4) £2,000) ....  OOotii-.-.. Wem BOG Bel - ~~~ ooo weel- eee en we wnccd 92% Jun ‘ 
West Maryl’d, Ist g, 48. _.1952 83 Sale || 83% Sale | 85% Sale | 8334 Dec. 8 86 Dec. 14 8235 Jan. ‘ ed Mey 7 
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Pijeeqnows PRICES IN DECEMBER. RANGE FOR YEAR 1909. 
1909. Dec. 1. ; Dee. 31. Lowest. Highest. Lowest. 

Bid. Ask. . Ask, . Ask.) Sale Prices. . | Sale P x . 
giana: ivenie srl Leas sgl -----|105 Dec. 14/1054 Dec. 15))105 Dania 10" eb. 4 
ae. caked ‘aig "B814) ___~ = ~88%{|" 86” “Dee. “3/88 ~ “Dec. 30) 83 “Nov. 13} 90° Feb. 9 

90% Sale || 94 ie | 94 Sale | 935 Dec. 23) 944% Dec. 24 4% . 11} 96 27 
Bante avéeckeawee | 92 93 | 92 Dec. 17| 93 Dec. 20) $3 Now. 29 9436 Mao 3 
1944 108 108. mee 104% 107% 108 3 Dec. 9/105 Dec. 1110234 Jan. 15 5 

82 85 % Sale Sale | 853% Dec. 1] 88% Dec. 6) 81% Jan. 11 J 
esl ali , Bee ee. Sale (103 Dec. 15)103 Dec. 1510234 Mch. 2/105 Feb. 17 
ae 100% Ae en PS pEar) Rees Eee eee MC 
100% Sale 102% Sale (10244 10344/102 Dec. 310344 Dec. 6)|100% Jan, 1 
el. Swe ain wat én a yts! -----|102% Dec. 13/103 Dec. 15)\102% April 13 

BE sd Geant te iabniie Sales 86 84 86 84% Dec. 24) 86 Dec. 8) 84% Dec. 24 April 

TR wanccbuanwh enmiiol 84 85 84% Dec. 30! 86 Dec. 14) 843% Dec. 30) 885 Sept. 22 

PSS Pe 79 %| 80 81 793% Dec. 8) 81% Dec. 23)| 78% Jan. 13 May 

995% _.... 102% ...-- EEE Steak de adie nai aN aa bh no, 9 Sahil 102. July 10 ¥ 

99% _..-. a . tapiek 101% -.--- 101 3% Dec. 15/101 34 Dec. 15)\10134 Feb. 26)102% Oct. 21 
‘BM we 8 eee Be ee eed clacaend Ghaod er ae ee 
SERS Oe tae e Sn «DL. sek dkitownuleahhobion = asl 100 Jan. 6 . 

ib a ag 90% 93 95 94 Dec. 21) 94 Dec. 21) 89 #£=Mch, 15 

80 e || 82% Sale | 88% Sale | 8234 Dec. 1) 84% Dec. 8] 76  Mch, 23 
102% .-.-- 103% Sale {103 Dec. 1/103% Dec. 22/102 Apetl 1 
phe De Bylo eo 102% Sale (103% Sale (102144 Dec. 2)1035% Dec. 21/1017 ov. 11 
Sasigiiinn hs a aedin hiding She 91 deadline paced sbbunkicgagediedanwei dedcash Om | ee 
“pa°~ “99 ~|\=== “97% "97% ~983Z| 97° “Dec. 15| 98 Dec. 30| 96% Nov. 30/1004 June 1i 
99% Sale || ..--- 99 4} .---- 99 Dec. 16) 9934 Dec. yp Dec. 16|100% May 11 
wrt “8856 77°” * Bale |2-=== ~80°°|°77_ Dec. “1| 80. Dec. © 8| 77. Dec. 1) 88 Jan. 7 
Sebi a 89 waseu' Oe: luduae Fe 77 % Dec. 24) 8034 Dec. 8] 77% Nov. 16 
SNES OD Be ed oC c cbebbass bbbdsledl dono dsuba ects eee 
1058 éhneod ae Ek eee 101 4 Dec. 17/101% Dec. 2))101 Nov. 15 
| RSEARRSS  enta? TEU Silaccos auniin 10 iy 10)| 80% Dec. 10 
SPIE ccccdictite Sebbals uses MN : ocitoth accep aaa: ieacacl 94 Oct. 2 
~~ 77. "76 || 65% Sale | 69- Sale “Bi Dec. I “70°” “Dec. 10|) 653% Oct. 25| 7234 June 26 
69% Sale 66 67 Sale 65% Dec. 2) 69% Dec. 6] 634% Mch, 23 
DEE échnctasene 110%)107 1104/1073 Dec. 4/10844 Dec. 15/106 Nov. 23 
Ne nn I cla nicd acd kane" ic col kaa heanelhide ade ekbee cateopaleawices aan 
wr TTr “798 L2= 87° | LLII= 87° "| 87°” “Dec. 23|° 87°” “Dec. 23)| 8334 June 1/ 8 
 ieiedsiabe ee aes San OS. Sidecar ol atmlemea ed .0teeui ae chad dhbagbanpes 
wee 222..|\107% 110 |1075% 110 |10734 Dec. 14|1075% Dec. 14/|10734 Dec. 1410754 Dec. 14 
rTZr Lrzrr" 97% “9894/97 L2TZT|ZIIIZZ TIIIIIIIL Ir IIIIII es May 18} 99° July 38 
ea ae ae 1 x Sache BRE RA ES RES IR a9s__s April 1 i 
a72 ris cei 84 |a801%4 Dec. 2) 8444 Dec. 20)a73% Jan. 9) 85% Sept. 7 
ere 30% 31 33 35 ja30 Dec. 11) 34 Dec. 30/a22 Jan. 15 J 
rr rTT g8g 22> 84°72 7> 83°" | 82” Dec. 14) 82°” Dec.” 14) 82“ Dec. 14) 86 ‘April 7 
BOSSE 90 wosne SOtisacnss Seccscchkstececccuc a BO -Row. .s 
ashicinas 73%)| 74% Sale |..... 73%) 73% Dec. 29| 74% Dec. 1/| 72 Jan. 22 
Crop Ube mee 9OR > 6.6 CR vac a aed peo cadlennnb de encode nse kh db00catbaln ne mien 
a aaa 10744108 (|107% 107%/|107% Dec. 24/107% Dec. 3/103 Feb. 1/108 May 26 
61% 66 jj... 66%) 6444 ----- Dec. 8 60 Feb. 19 
~ 77> 10636||101~ 10134|101% 101 34|2- 2222 DITII|IZI IZ IIII22|/10034 Jan.“ 4|102%{ May 13 
SS SRN Cara eS he Rs RE MEK TpEE I yr 
Sees on ene Weer eeen ee 
Se nc eM TWEE Sid ho ol canccclodeces aauane 100. May 25|100 May 
Saledes 104 |\-..-.102 |102% ....-|---.-. -..-..|_----- ------||1044 Sept. 22'10434 Sept. 22 
itn danetnbace SEO feu WOO Kite eee ls cee eee 
1oiss 105 |\103 Sale |10234 103 |1023Z Dec. 7|103 “Dec. 1|102%{ Dec. 7/105 Mech. 6 
995 102 100% 102 (10034101 |100% Dec. 610044 Dec. 6/100 May 
Sn cueteleéans 91 OU. ee Ria ses gk Tien na sien sani ¥% Oct 
Fe Se ee ee a ER PR Rath eines tay ete ae 
me 2 coon 102 102%|103 Sale {102 Dec. 2/103 Dec. 27/|100% Feb. 

84 86 83% Sale | 84 84%) 83 Dec. 7| 8444 Dec 82% Nov. july 
100 Sale ||-.---. 308 fous dcawe 100 Dec. Dec. 29/100 Jan Mch, 
OO eo cae sasec See: See 110 Dec. Dec 110 Ma 31112 July 15 

DR: aatcclibane bgsnela cna dobbs peau amie 97 Mch. 16 or ie hae 11 
nl diag de Sos salem 100 ‘si 300: tesseas cédaun 97 % July July 
119 -----/}120 Bale |_...- 119%4|120 Dec. i ii9 Jan. 6121 Mch. 9 
102 % .--.-- 102 % 103 44|103%{ 104 |103% Dec. 102% Oct. 
eae 103% 105 |10434105 (104 Dec. Jan. 104% April 29 
101 103 #|§102 103 #(|102 #103 = |-....- -..--- 1015¢ Feb. 

EE ESEER EAR 12. See tee ae 863% May 
PCR 101 Sale (101 ----- 101 Dec. 101 Dec. 

Le henien. ag sedition Oe Seavel Oe aoupelacdsund dumbed 9934 June 
MOODS BAR TAOS | nc coclenacs scncsionducchancese s intick: Miteliiadciei a’ we aude 

eer ERE DED  npacclEl - dassttasicad eaeern FEEDERS es SR ERE RR fk 2 

ee gee 95 105 OO 3 asc. Ca: 10244 Mch. 9/102}4 Mch. 9 

OBR 2. naHleswce cscs 92% 92%) 92 Dec. 92 Jan. 11 M 
si diesinlee; acetate 89 90 j|..... 90 90 Dec. 90 May 7 
PONS es chase epamion: bowen tiowe a Be Oe ee 91% Jan. 26 
Rae 95 105 9534106 |-.-..- -..... DRS SORE SO AS REET te SORES 
«en eaeeee soe ece Seer e oun “-— see2ee 37 Dec. 37 Dec. 8 
PERE BES. 95 .....| 95% .....| 95% Dec. 92 Jan. 15 

76% Sale || 71% Sale 1 71%4| 70% Dec. 68 Aug. 

PES ES 82 84 82% 83 83 4% Dec. 83% Dec. 22 
ci eetl Cite ghes 95 Sale |..... .....| 95 Dec. 95 Noy. 19 

hs | i 94 9444) 93% --.--- 93 % Dec. 91 Jan. 16 

DEED. cnc b-olaaehn’ asonclabaean eosbelieats seein 90 Jan. 26 Jan. 

92 OD Metisse scciuaned Hammad wabcae 95 July 27| 95 July 27 

93% _---- 92 3 3 92 Dec. 915% Jan. 7 

= Sale 10434 Sale 105 14 Sale (10314 Dec. 92% Jan. 29 
er ae ae: 35 89 | 86 Dec. 7 "86 Dec. 7) 91% Aug. i8 
“98°—«C 9 2 cooncl MEME BCAA oct ca “98 “Aug. 5/100 Feb. 8 
royemigpwem yO TS 19954 Sale | 99 Dec. i “9634 Mch. 30 D 

99% Sale ||-_.--.- 1 100% 100%|100 Dec. % . 20 

_}Y Saas 96% Sale | 97 Sale | 96 Dec. 93% Sept. 7/|° 

854 Sale % 102 % 102 %|100 3 Dec. 4 Jan. 20 

Oe. . Sinai eosees becanibhoa seen cteamhnn ween 95 Jan. 5/100 Feb. 17 
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BONDS. i. <> in "Tagen PRICES IN DECEMBER. I RANGE FOR YEAR 1909. 
N Y STOCK EXCHANGE od. |(12 mos 1909. Dec. 1. Dec, 31. Lowest. Highest. Lowest. Highest. 
turing & Indus (Con P) Bid. Ask. Prices. | Sale Prices Sale Prices. | Sale Prices. 
am 8 ts Mfg YP Sy epee th = $ 96 eence 97 Dec. 20 97 Dec. A i - Jan, 4 
Am Tobacco 40-year g 68..1944)A - O 106% Sale {105 Dec. 3/107% Dec. 104% Feb. 6/11244 May 21 
Gahiek dingee ao 1944/A -O ~s04g2 ganee 7088 Dec. 2/1054 Dec. 105% - 2)112 May 18 
OD inks gddnnbitink 1951,.F -A 76% Sale 6 31| 79 Dec. 74 Feb. 6) 81 Aug. 
ndhihianiaiiaiate mit 1951\F - A Cgebo pesvelcebes nisooceslidgeha saccqch 20% EOO> 10| SOM Aum, 
Armour & Co Ist real est 4 39\J -D 94% Sale 8854 Dex, 1} 94%% Dec. 2 - 21) 96 
Beth Steel ist ext sf 5s._-.- J - J55 88 Dec. Dec. 77 + Feb. 23) 90% Oct. 11 
tral Leather 20-yr g 58.1925/A - O 99% Sale | 98° Dec. 8] 99% Dec. 96% Jan. 12/101 ug. 1 
Tobacco 50-yr -1061/F - Aj 131,000)/..... 80 jj..... .....]..... o.--- 78% Dec. 9] 78% Dec. 75 eb. 8 ug. 14 
@orn Prod Ref gsfg 58...1931|/M - N 97 9934) 98% Dec. 30) 98% Dec. 95 Feb. 18/100 Feb. 
ist'25-yr s f 5s ..----.-- 934;.M-N 95% ..... 95% Dec. 14) 96% Dec. 95 5% Dec. 14) 96 . 8 
S C conv ist g 58 1927/A -O 74% Sale | 7 Dec. 21 Dec. 73% Jan. 11) 78% Jan. 
E I du Pont Powder 448.1936|J -D Wi Pe Ue Jadsend ontuhiienooasmeeall 88 Oct. 29) 89 15 
General Elec deb g 3}48...1942)F - A} 54,000) 82 -..--||----- 83 |.---- 82 Dec. 11 Dec. 8 Mch 20| 84 Jan 11 
10-  ] eee 1917\J- D 147% Bale (147 Dec. 2/149 Dec. 136 Feb 23/1554 Aug. 
Ilis S eee ree SOE © 2) | CUPOUEEEEE, Ceweclénnce soesdlagens gobs lebsanase ducal negnat.aacnate 100 Jan. 12)100% Jan. 14 
ternat Paper lst con g 68 1918/F - A 104 Sale {103% Dec. 10|104 Dec 101 Jan. 13/106 an. 
Cons conv s f gold .-- tease -J 91 Sale | 87 2} 91 Dec Jan. 2) 91 . 21 
Int Steam Pump Ist sf 5s.1929|M - S 7... Me lnddace aéhooghcestaharende 96% Nov. 22) 9654 Nov. 5 
w Steel Ist conv 56s..1923/A - O if 99 2}100 % Dec 93 April 23}100% Dec. 24 
wy Steel Spa lst conv 6s 1928|M-N 114% 114%/112% Dec. 17/115 Dec 108 ch. 25|116% Aug. 12 
rings istsf5s1921\J - J) 8,000)_._.. ..---|| 97 9734) 98% ...-.. 97 7| 98% Dec 95% Feb. 25) 98% Dec. 
opub 1é& et Pit & col tr 5s 1934/A - O 103. 10334'101 % Dec. 03 98 Mch. 26/103 Dec. 22 
Re p Beg &P lot 8 f Se...19901 Sl . SRL UU bs ou ccccclngees Os Piinsese 64%4| 96 Dec. 14) 96% Dec. 91% April19| 98 July 12 
U S Leath er s f deb g 6s_..1913. M-N 105 106 |105 Dec. 1/105 Dec. 104% Feb. 4/1064 Mch. 
B 8 Realty & Imp dep 68 1924\J - J 10 = 89% Dec. 13} 90 Dec. 84% Jan. 8| 91% May 17 
Se erent waneeeie - e+ Sai 000 Ge. -O8. Wii... GB focaes 90 Dec. 29} 90 Dec. 89 Jan 5) 95 Sept. 30 
U 8 Rubber 10-yrcoll tr6s _1918\J - D 104% Sele 104 Dec. 3/1045 Dec 102% Jan. 22/106 27 
U S Steel Corp s f g 5s Apr.1963|M - N 105% Sale (104% Dec. 3/1055 Dec 102% Jan. 8/108% Aug. 9 
Registered - - -_ . A 1963;\M-N)| 420,000)102 Sale ||105 Sale |..... .---- 1045 Dec. 1/105% Dec 102. Jan. 4/1084 Aug. 10 
YVa-Car Chem Ist 15-yr 58.1923\J - D 98% Sale | 97 - 21 99% 93% Jan. 81100 June 8 
Westingh El & M consf5s1931\J - J Sale | 9234 Dec 30) 943% Dec 90 an. 6) 955 Oct. 5 
Coal and Iron Bonds. 
Buff & Susq I s f 5s----.-- ee. ae? a ee ee eee Es ee es eee 98 Feb. 9/100 May 24 
I in. ow ioe tein Shea 26\M~- 8) 25,000/..... .....|| 94  9734¢)....- 97 34; 94 Dec. 27! 94 Dec. 94 Dec. 27) 97% June 16 
@ol Fuel & I sf g5sl943 F-A 97% Sale 97 % Dec. 31, 97% Dec. 94 Mch. 2/100% Jan. 20 
Convertible deb gold 5s.1911/F - A 93 974%! 93% Dec. 20] 93% Dec. 87 July 12 - 20 
Col n .-1919,.M-N OCIS cehimlacdbee acinestebs co igesah an 107. June 29/107 une 29 
Col Indus Ist coll tr 5s gul934/F - A'3,555,000)) 73% _._--|| 84 Sale |..-.-. 4 821% Dec. 28) 84% Dec Feb. 25) 85 Nov. 20 
Pocahon Con pan Bay 8 f 5s 1aal ~ ; — = (MMe jSedeumladaséy ooucan 85 April 5| 89 May 14 
ay Creek gold 58...--. O20. wemee sReawses aeeeenosccs onas,| UE GB  lesecatineadesleneeed wostallieb coe s_ 044+ cb sheeted dmosece 
Tenn er & RR gen §8s....1951/J - J} 304,000)_....108 {10336 104 |..... ..-.. 103 % Dec. 23/104 Dec. 101% Mch. 18/104 Sept.14 
Birm Div oe. i a ee 2 | SS ae er BOE fo cvnds since cc]ecsscd jap ction 106 Nov. 5108 April 8 
pe ee Oe Be ee a eee CO ee ee Ree ee ES 106% Jan. 18109 July 22 
Cah © M Co Ist gu ¢ 63--1922/) -D Se" Gnnehelace Swaddlcacheoaken 110 Jam. 11110 Jan. 11 
ee ee ee OMe 8 EE kee enes Lickslensen So0eslanhdna »adoeuls osu Min we daaiinks 5 cia) aden on lanka betel. 
Va Ir Coal & Coke Ist g 5s_ 1949M- 8 rr 99 Dec. 3 99% Dec 





























95 Jan. 26100 Aug. 2 


a 
e@ On the basis of $5 to the £ sterling. 5 On the basis of four marks to one dollar. c ist instalment paid. d Full paid. eSecond installment 
paid. #s Option sales. y Coupon on. 2 Flat price. 











STOGKS—PRIOES AND SALES FOR DECEMBER AND THE YEAR 1909. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a Option sales are disregarded 











SALES. PRICES IN DECEMBER. RANGE FOR YEAR 1909. 
STOCKS 6g Price about - 
n In Year |\January 2, 
N Y.STOCKEXCHANGE.| Dec. 1909. 1909. | Dee. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 





Shares. Shares. |\Bid. Ask.||Bid. Ask. 

339,550) 5,477,126) 100% Sale 118% Sale/124 Sale/11854 Dec. 2/124 Dec. 
16,930 109 101% Sale 104% Sale|1035¢ Sale|x10344 Dec.30/105% Dec. 

24,225 200,670)\110% Sale 133 Sale |136 Sale {132 Dec. 3 

87,720 ea > 111 Sale 115% Sale (118% Sale Mat i Dee Dec. 3)118% Dec. 


Par 
Atchison Top & S Fe_.100 
Preferred _....-.--- 100 
Atlan Coast Line RR-.-.100 
Baltimore & Ohio. . --i 


_ 





























Secon referred . ..100 1,136} 148,526) 73% Sale || 80% 81 80% 81 80% Dec. 


Preferred -._-.----- 1,300 8 474) 92 94 92 Sale | 92% Sale 21| 92% Dec. Nov. 23) 96 
Brooklyn 188,490 2,618,110) 673% Sale 77% Sale | 80 Sale 77 34 Dec. 1| 82% Dec. 67 Jan. 9) 82% June 7 
Buff Roch & Pritts. -21 00 600 1 008); 80 94 95 105 |101 106 (100 Dec. 16105 Dec. Jan. 16/105 . 30 

Preferred -...-.--- 100 400/114 129 (128 132 (133 140 (133 Dec. 20/133 Dec 130 June 29/133 July 27 
Buffalo & Susq pref... 50) —---_--_-. 1 leae-- _. eee ie RRS TO... lenk «ad wolineulabenit kine 62 April15\a63 Mch. 16 
Canadian | REE 00 32,253 597,392'177 Sale (178% Sale |181%Sale |1 - 1/182% Dec 7165 ch. 3 = mee 5 
= Teka spganeapiabeaane 24°700|  377346||_-_-- _.--- epngacty- ctl 9% Sale | 9.43%4Dec.15| 1044 Dec Nov. 15 
Canada Southern ----- 100 366 6,087|| 6534 Sale || 68 72%) 67 72%) 68% - 13) 70 Dec. 604 Jan. 11 70 i oor 4 
Central of New Jersey 100 155 41,226||229 Sale ||304%%Sale (310 315 (304% Dec. 1/314 Dec. 215 Feb. 23/3 2 Sept. 18 
Chesapeake o...100} 200,210) 4,019,280|) 5734 Sale 86% Sale | 91% Sale | 84%4 Dec. 3) 911% Dec. 55% Jan. 6 
Chi & Alton Re.-298 955 :030|| 6734 Sale 68 66 % Sale 6 31| 69 Dec 7% Feb. 24 74% 

Preferred ict lh aan al 1,130 6,9 70 74%4)/|_---- Te Tiaeee 70 Dec. 22} 71 #£Dec. 70 Nov. 1 April 1 
Chic Buri & Quincy- -- 100 ai eel 231)\1 ye | eee PS Sato lecnne aes onl wae 200 April 26|a286 May 26 
Chic & SS BES SS ee ae SO. ennee > i ee BBE Non nnn <hipdeeladn oc kip eas tienen hh. soecullawes al ences. 
Chic Gt West tr ctfs.._.100| 47,435 STMEcaahs adaantingace cone = 363% Sale | 314% Dec. 23) 37% Dec. 31% Dec. 23) 37% Dec. 29 

- Preferred trust ctfs..100| 35,084 BORE bases 408k Panna deo 634 Sale | 5834 Dec. 23) 6434 Dec. 5834 Dec. 23) 6434 Dec. 30 
oe Gt West ctfs i! dep. - 31,650 pF Fy (| Pee f19% Sale |f24 Sale |f19 Dec. 2)\f24% Dec. Aug. 17|b243% Dec. 30 

deb Certs of dep 100 43 ‘ 58 65 | Be eee ae 5 - 22; 65 Dec. 61% Nov. 5| 65 Dec. 22 

E pref A ctfs of dep-- 3,580 10,585||.. .. -...-|| 334% 34%] 46 Sale | 33 Dec. 2 Dec. 7 Aug. 16) 46 Dec. 31 

4 ref B ctfs of dep -- 10,700 CB RRS [25 BewGiocl +. Sie. 125 Dec. 2)f31% Dec. ¥wA 16|/b31% Dec. 30 

oc Milw t sia ae 127,666; 3,173,098/151 Sale |154 Sale (1583 Sale (15344 Dec. 2)159% Dec. 141 Feb. 23 aaa” i 18 

Preferred ~__...---- 5,53 139,562||164% Sale 172 Sale |172 Sale {171 Dec. 1/173 Dec. 15844 Mch. 15|7181 Aug. 16 

Chi & North West.100; 43,122) 255,253))184 Sale |179 Sale |182%4 Sale (175 Dec. 1/2182% Dec 173 % Feb. 24 108 36 Aug. 18 

fe ered oy ee. 155 1,916)215 225 ||210 230 {220 2385 |221 Dec. 3/22 Dec 2208 Mch. 15/228 Aug. 12 
SAGE LP 25,094 DE BORcccen onesclloccns. cucteleceee cxgu<| eee Jo 166 ee 15% Dec. 13} 16% Dec. 18 
onic Paul M & O...100 610 4,855|157 160 (||150 160 |150 160 (|155 Dec. 13/157 Dec 148 April 22}167 Aug. 13 
ferred ...._.--- 10 2,267/170 175 ||160 175 |160 175 |a170 Dec. 13\a170 Dec. ar ay 7/4180 July 27 

Ghic Term Trans RR-.-100 200 coe: ee gee eee 3 Sale ec. 2 ec May 6 Jan, 

Preferred .........100) -.-.... 1 12 BP is ail i ckeleve ap. ob Ghcinees die deenduc eas ee 17% Jan. 11; 20 Jan. 25 
ee  Sunekkl 8 teste cBviiden Sab ookiecs cocerliidecs Mipbaltenane weebebliizecd nackdlitbenns Hvbie Mickeid abk Ll. 

Tr Co certfs dep, auee- 8,226 40,686) 6% Sale 4 5 5% Sale 3% Dec. 18] 5% Dec. 29]) 314 Dec. 18) 7 Jan, 4 

Pref do 9,950 39,710) 1734 Sale ||...-. -.--- 12 Sale 7% Dec. 7| 13% Dec. 30)) 7 c. 7| 18% Jan. 27 
€lev Cin Chic © St L. 100 13,650 106,021) 70% Sale 74 Sale | 81% 83 74 Dec. 1) 83% Dec. 27/| 68 Jan. 29 83% 27 

se Se ak ie Se 100 450 1,930) 98 100 105 Sale |1044% 1084%4/104% Dec. 1/105 Dec. 3/100 Jan. 4/105 Mch, 22 
Cigy Lor & avnetine- 12 waasinel { emansalleticon guccallssoce sdoneldnees 6hahe Wake setnesbeblaeatin muveneebnceS acaaueliecel clo. 
chelated >< Matted Cte tad | et Peecelleen an So ce mle sean peamaleemane Coens elmenees Sete S ees nwe seeceslocescs senses 

Cleve & Pitts enc sko~79 50 mo a 5 pollhte HE on <n AMEE Llicdels cnden aadibdbanea sceuk 175 Feb. 15jal 
Colorado & Southern --100 6,710} 159,094) 5734 55 Sale | 56 % Sale | 5344 Dec. 29) 57% Dec. Oct. 23 AF Lg ' 
First pore ee 100 2,506; 108,962) 7644 Sale || 81 Sale | 81%Sale | 81 Dec. 81% Dec. 7644 Jan. 2) 86 May 1 
2 7 






































80 % Dec 73% Jan. 4 
Cripple Creek Centrai - ON staan] astm Penne sane fpnwee wn nna[onnne aospaltennag mumeocfvamnne menent rien esis 846 Jen. 7 
Delaware & Hudson.--100| 15,650) 304,785||1813 Sale ||18254 Sale |185 Sale |181 Dec. 3/187 Dec 1673 Feb. 24/900" Wad 77a 
Lack & Western.. 50 1,740 16,167 | 560 605 |620 Sale |590 Dec. 14/630 Dec 535 eb. 6lz6g0 Moy, if 
ver & Rio Grande.100) 105,655) 1,307,765) 40 Sale || 4734 Sale | 51% Sale 47 4 Dec. 1) 53% Dec 375% Jan. 6) 54 April 20 
Preferred ......._- 37 77 ,684| 81 Sale | 84%Sale | 84% Sale | 83% Dec. 27| 8714 Dec 7934 Jan. 6| 90 Feb. 10 
Des Moines & Ft D__.-100| __.__- 480/171 05 0B | OP GE Libeesc un cGtidlbness'n aha 9 Oct. 25) 16% Jan. 12 
Detroit & Mackinac...100) --.-..-- Ghhes Gmbbe lesasr sanialeghean Boer eIAsaees pawneelctansan'e adele 40 Mch. 17\a40 17 
i Spats | Sea: Eg ee -n=-- -22--|------------|------ ------}@87}§ Mch. 17/ 95 April 22 
nited Ry....100 959 9,228 a62_ Sale 65 Dec. 22) 67 Dec. 6 Jan. 30) 713% Aug. 1 

Duluth SS & Atlantic. 100 10,637 63,764|| 16% Sale || 15% Sale | 1834 Sale | 15% Dec. 1| 19 Dec 14% Nov. 9| 21° Jan. 15 
a 15,251 66,647 3144 Sale || 2736 30 | 35%%Sale | 30% Dec. 4| 3534 Dec 28 Feb. 23) 36% Jan. 15 
aga 100 ,685| 2,701,220)) 348 Sale || 33 Sale | 34 Sale | 3244 Dec. 3] 34% Dec. 22% Mch. 11| 39 une 7 

First preferred ----- 100} 33,291 ,196)| 513g Sale || 47 Sale | 50% Sale | 47 Dec. 1) 51% Dec 3634 Mch. 11) 56% Aug 

Secon moqewred ..-100 7,211 ° 3934 4034 br aan t - 3834 Dec. 27) 42% Dec 2834 Mch. 11| 46 Aug. 

oo eee ee | ee a ee, ee, Se | See, See EES PR epee 60 July 1 

ke cl oR 100 445 80 95 || 80 90 | 80 90 | 85 Dec. 2] 85 Dec. 2lag3 May 20 88 Feb. u 

Great paeoere. pref..100} 75,959) 1,600,960//147%¢ Sale ||14134 Sale 14354 Sale 140 Dec. 3/14454 Dec. 141118654 Feb. 241157 % Aug. 1 
perties 41,188} 898,410 73 Sale | 78% Sale 81% Sale | 77% Dec. 2| 8214 Dec. 65 ¥% Mch. 12) 8834 Aug. 12 

@ Bay & W deb ctts A_ 1000 26 Si vitkinw diane e253. 00 SOienan tte>- 824 Dec. 2| 86 Dec. 3) 8234 Dec. 2| 86 

t certificates B_ 1000 1,451 Dr ee 14% Sale |) 18%Sale | 14% Dec. 1) 21 Dec. 13% Nov. 26 21 Dec. 13 






























































































































\ « 
JAN. 1910.) STOCKS—STOCK EXCHANGE RECORD 33 
5 ] —< 
———_ 
PRICES IN DECEMBER. RANGE FOR YEAR 1909. 
STOCKS. Price about - 
an. 
N Y STOCK EXCHANGE 909. Dec.1. | Dec. 31. | Lowest. Highest. Lowest. Highest. 
Par Ask.|Bid. Ask.|\Bid. Ask.| Sale ._| Sale Prices 
. 1103 Dec. 39 Feb. 1/103 Dec. 27 
Havana Electric Ry ---100 ch henebemdl Mel gh | ae 83% Feb. §1100 Dec. 21 
raua-erecs | 6 3'ono| ~=s«ao ll... 104 1108” 118° 1110 124°” Dec. 8|124 Dec. ay . 
Hock Val, JPM & Corects 04 106" 119 “l119% 124°"|117, Dee. 8 90% Dec. $88 April 27| 9434 June 11 
nls Sntel-,-109 sae gug Sle [9594 sue lass, Bees Sugg Bec: "a anug Beh, apatondd Ma 
ee. ae. ee | hae 8 np ottiah ai a eo ° ° 
Corts oth 100 Sale 32% Sale | 2454 Sale | 22% Dec. 1| 25% Dec. 116 Mch. 23 25 %4 : . 
Interb- Met, vot tr ctfs- Sale | 58 Sale | 6134 Sale | 5434 Dec. 2 635% Dec. 8|| 36% Mch. 23 Dec, 
 Npareeang cons i” Sale || 28 Sale | 30 Sale | 27% Dec. 1/ 30% Dec. 26% Nov. 27) 36 April 15 
torr ew tn 5 Be Sale | 49 Sale | 5344 Sale | 49 Dec. 1 55 Dec. 48 we. 2 63 Apel 1 
Kan & Mich receipts - 100 76. | 80"" Salo] 99 "80 | 37 Dec. 20| 8034 Dec. 10] 743 Feb. 2\282_ Sept. 16 
KC FtS & M tr ctfs, “100 40% Sale || 42% Sale | 44 Sale | 4254 Dec. 1| 45. Dec. 17) 37. Feb. 23| 50% Aug. 18 
Kansas City Southern e | 70% 71 |270% Sale | 70° Dec. 6| 7244 Dec. 18] 67% Meh 34 7534 Aug. 18 
Keokuk & Des ilies 100 ag [ome (8 | 8 Be ag a BEE Tolag | BM aa Bar 
“epocoons= 24 Dec. 4| 274% Dec. eb. . 
Lalke frie & Wester 100 "3S | 50 a7 | 6336 Sele | 66 Dec. 4| 64°” Dec. E ah. 33| 6494 June 14 
% Mich So.100| _.'...| © ‘j24le70 |.}..j |300 400 300 lapis dll ceed dabtids scaniite oo: Te oe 320 May 20 
Lake shore & Sich $6- -100 Sale || 6 68% 70 | 64M%§Dec. 7| 714% Dec +e jan. R. wie kee = 
eet ote 5 Dec. 2/159 ae an. . 
Loulsville & Nashville 100 igh 149% sale 152 %4 Sale 137 Dec. 21140 137 Dec. 2|15344 Jan. 4 
Manhattan Railway - --100 43 || 20 25 | 20 24 | 20 Dec. 8| 23% Dec 18 July 2) 42 Jan. 5& 
Metropaliien Surest...-2% I Be ae ee cee ee ite se (a oe 
ae -schehey! escsss| | Sacre. as, fee sey eee, ant Ika Ee 1 ept. . 
Minneap & St Louis. .-100 B75 Sor | Bs 90°4| bo% OMe | 855 Dec: 2i| 8554 Dec: 21] 81 Meh. 10| 90. Jan. 8 
STP aS Ste it 222 100 132% Sale 13334 Sale |141% Sale |13334 Dec. 1/144 Dec. 14/1324 Jan. 2)149%4 Jan. 8 
ESLCaPeS ----oe Sale 150°” 154, |156% Sale, |153% Dec. 10/1573 Dec. 13/147 April 17/1645 Aug. 9 
Sy hyd ome “’3i4 Sale| 4754 sate" | $08 Sale| 46% Dec: 7| 50 3546 Feb. 23| 5044 Oct. 18 
Mo Kansas & Texas. ..100 7 | 73 73% 74%| 73% Dec. 23| 74 71 Feb. 23) 78% Oct. 18 
erred . .......-- ° . 
wamar pti =" 10 ied eon Neher neiahonete ecniees ETE ln 
ah Rave i118 125 |\1a4." 188 1148” 142 "1139. Dec. 28/142 Dec. 122% Jan : 
Nash Chatt & Si Louis_100 el Pe ey ae a 44% April 5| 64 Dec. 31 
Nat Rys of Mex pref..100) 16,200) 52,625)..... --.-- ! oie Sale | 26% Sale | 21°” Dec. 1) 2634 Dec Dec. 1| 2656 May 22 
NY Gent & Hud Riv=-100| 239,507| 4,034°950)i37~ Bale "]120% Salo 198 %9 Sale iglanss Dec-all 064 Des B.88% Dee 21)" 6% Dec: 20 
Sear pea 79,310) 79,310)-.-.. ---- 6% Sale 4 . 3 48 14 Mch. 15 Sey. 20 
N Y¥ Chicago &StL...100| 31300 47'820| 56%S ale | 667% Sale Das SE Det.) EN ON. Se a dolaio2 4 Oct. 7 
Second preferred=.--100| ~~ 300 6s00| 84 88 |'92 05 92, 93 | 62. Des. 8) 05 bisd® Nov. 131174% June 14 
osce 1S | ov. e 
N YNH &Hartford--100, 11,344; 69,935|162 Sale |/15534 Sale |158 34 Sale 15416 — 7 sé , 7 woe ine 4% Nov. 4 
pO a 355,3 460,789)|----- -- ie ||"46"” Sale "|"493% Saie | 46 Dec. 1) 50 42% Feb. 24) 55% June 12 
NY ntario & West..100) 46,830) 824,025) 47 Sale = ani 9912 Sale | 91% Dec. 1/102 84% Jan. 61102 Dec 10 
Norfolk & Western.-..100, 111,100| 738,170) 86 Sale | 9 oo asoss Sale | 89° Dec. 22) 90 85 4 Mch. 26| 92% July 28 
Nor Ohio trac & Lt "100 _ 1,960 $004 foe} 22, 8 | 3514 Dec. 9) 38 133 Feb. 24115044 Aug 12 
or -- ’ | ot ete ion e2* e 
Northern Pacific... .. . 100) 106,126) 2,565,851/14334 Sale /143 Sale 14534 Sale |140%4 me 11838 po 78 3111644 Dec 31 
hate 100i 2, 20,810) 85 1108 lio {101° 111 amet 6S aie aa 0856 Suly 21 105 Aug 21 
a ~ 1,900 Fath 85 05 110 |115 Sale |105_ Dec. 2/115, 1 a ch. 2 seis oe = 
lvania .....--- 50 916,374 5, 400° 9343 132% Sale 130% Sale |137 % Sale 128 Dec. 3 137% Dec ah Nor. 10 *3 Nov: 8 
seer ee ee ee eee , 1, wm ere wm melee mee em RK eel ee Ree ee Cc. 
Peort & Eastern__---100 ,400 7,131) 25 28/24” 26 | 2634 2834) 24 Dec. 2| 28 Dec. 21 3 Tan: ‘S 583 Jan 3 
aesaes , “2 2Oe C2200 Fes 2 ee 62m? ee oe. Bee oT ate ie 3 % 36% an. . 
Pitts Cin Chic & St L..100| 30,650| 140037] 87" “83” |"943Z “05 |"90"” Sale "| 9334 104° Feb. 10/1161 Sept. 21 
Preferred.......__- 100 200 3010104, 109 105, 115/110, 120 ae ee, Le ee a173% Mch.26\a175- Aprii 13 
Rit Securitice, Ser A i000, ~~~ ~~~ 7 a 371 mbes leah Papen EPO is” Feb. 33 17394 Sept. 21 
68, S6F A. 1s. eee cekin 866 ees 2:1. lene” A. 14a ee.” a 1l eb. pt. 
Company .... 50/2,015,800/29,342,41 143 Sale 1187 4 Sale 171 Sale 1674 pee. aiaa?s ey a 89 Mch. 22) 96° Aug. 23 
First preferred --_-- 23,951 4 9 ii 100 “Sale |111 Sale | 9944 Dec. 21|117%4 Dec. 23] 90. Feb. 1/11734 Dec. 23 
noc laead On. 00/1,103°955| 5,053;3811| 25. Sale 395¢ Sale | 54% Sale | 3934 3] 81 Dec. 37] SF Feb. 24 943 Dec. 23 
a ~—<e-e ee , , ’ ’ 3 7 . Cc. / 
Preferred ___._._.-.. 100; 99, 1,550,301|| 6144 Sale | 84% Sale R Sale | 8434 Dec. 1 ‘6% Dee, oF Rit. _,. 13/196" Jan. 22 
Rome Watert’n &Ogd_100) ____-- 195)|12434 ----- 124 ¢ Sc Tae @ bogs tanpien beam: a Mch. 15) 38% June 5 : 
St Joseph? & & Grand ial.100 "834 4750 a 30 «Sale | 20. Sale |"20 Dec. i| 21.” Dec. 7 aoa us R a a = 
Sa 2 CRP cn. . 
First preferred --.--100) 834) = -3,367/|..-.. ----- oat ea he ae os Meh: 11) 41 * Nov. 11 
Second p referred __.100 802 By 6 “°° “75° . 69% Sale “711g “3377 6934 Dec. 1| 74 Dec. 8 65 4 Mch. 74 ec. & 
StL es Fy a pe ---is Pg one'sas 42 Sale || 56" Sale | 59% Sale | 56 Dec. 1, 60% Dec. 8 Feb. 23 60 % Sept. 16 
C& Ellistktretfs--100, __/__- ~-----[140 175 ||150 165 |150 180 |--.-..-- Dec.” “3|"6934 Dec. 9 regi aaa “70°” “April 23 
New 4% stock tr etfs. 109 oe ST | G3. 0678] $8, noe | Sass Des, 201 855¢ Dec. 7 12 Bop. 28] 3536 Dee. oF 
St Louis Southwest_..100| 57,200} 380,787|| 2334 Sale || 7444 Sale |z77 Sale | 74% Dec. 1| 82. Dec. 7|| 47% Jan. 6| 82 Dec. 7 
Preferred .......... 100| 56,000} 309,470) 54 —_ 5852 Sale 1138 Sale |12734 Dec. 2/1383 Dec. 31/1145 Feb. 24/139} Aug. 16 
Southern Pacific Co__.100| 753,870) 9,938,959)|121 le jl 78 a 33% Sal 3014 ia 2 b. 24) 34 Aug. 12 
Southern vot tr ctfs.k-100) 176,800) 1,687,069) 27 | Sale | 305% Sale 182 Sale | 68 Dec. 3 75% Dee. 15 
Preferred do do.-100| 54,02 a oeeey O96 ee | es OP eee ee | 8614 Aug. 5 
T ~- vy Pacific Aden * 59,350 856 Bal "3634 Saie || 3417 Sale | 3684 Sale | 34. Dec. 1 40 14 Aug. 
Third A “GN"¥)22100, 82'870| 773/393] 39° Sale | 19° Sale | 1834 Sale | 1234 Dec. 8 424 Jan. 18 
Toledo Pearle & Went ' "--.] 17 20%] 17 20%] 17, 2044] ------ |---| nn. ig3% Jan. 2 
iV. cud ot ~~ SBenbewhel’” @bedied ‘ 
Tolls TES W183 1H Gi8] | 650991 Bag SUS) Soc ole | 2844 Se | 2 Bee. BS Gat ag 
‘oledo os , 4 , iT 717 Sale 68% Dec. 3 an. 
in ity Rapid ‘Tran. 100, 10,090 atioxgSale |116% Sale |110%¢ Dec. 2 11634 Dec. 38 
“Rae en ee 140  144%4|140. 145 |al145_ Dec. 28 cae: eee oe 
Union Pacific --~--- 2 100 650 2199 Sale |204% Sale |r1975¢ Dec. 3 219 | Aug. 16 
I neces 36,112 101% Sale |103%4 Sale |101}4 Dec. 1 1136 Gee, 3S 
Unit Rys Inv of SF---100 | °3" 41% Sale | 43% Sale | 41, Dec. 17 77. Sept. 14 
Preferred _......__- 100| 7,250 71% Sale | 7234 Sale | 71% Dec. 27 as9% Jone 2 
WOES innniccae occas 100) ......| == = 735)... 85 ||. 5037 Sale | 27 — Sale | 203% Dec. a % Dec. 30 
PERSO ; [55 Sale | 6034 Sale | 54% Bee: 956'« ‘Dec. 16 
West Maryland recei ts 50 144,125 943 zate 00% a a Dec. 9 12% Jan. 4 
vist ferred ...--1 3,910 16 18 | 23% Sale | 17% Dec. 17 25% Jan. 8 
Second preferred..--100| 7,09 10M Sale | 13% Sale | 94 Dec. 10 oats roe 4 
we main Conceal .--100 3, 49 51%| 49 Sale | 48 Dec. 27 Pp 
ndustrtai scellaneous a250 Nov. 20 
Agama pxpress.------100] 100 ans 900 [pas 25 [245 Deo. 18 250, Nov: 2 
Allie-Chalmers 1.~_~7~ 100} 10,600 "1534 Sale || 15" Sale | 1434 15 | 1454 Dec. 22 16% Aug. 3 
Preferred _..__-_--- 00} 12,525! 252,799 50 Sale || 5334 Sale | 55 Sale | 5344 Dec. 1 0654 Nov. 18 
Amalgamated Gopper “100 98,650| 9,344,436| 8434 Sale || 855¢ Sale | 9034 Sale | 8514 Decame o6 7 — > 
Auer Agrs Agricul Chem....109 19,495 186,4 34 Sale mi Sale he Sale ante sea * 108 Aug. 4 
American Best Stiga --100 20,750) 1,844,955) 2234 Sale || 4414 Sale | 4634 Sale || 4434 Dec. 11 sae 2 
American Can____~777 100| 43'530 ‘729 9 Sale 1362 ?Sale 13% Sale | 13. Dec. 24 1534 Nov. 18 
ferred..---_-"--100| 29/637| 40 73% Sale | 83 Sale | 81, Sale |28034 Dec. 22 oe us Ne : 2 
> enn nn 100 72000; 110 Sale 117% ior 113% 12011854 Dec. 18 123 Aug. 11 
American  svntnie el tacbell «aetna ©tno~. 100 150 |100 150 |~..--- -.---.|--~.5~ ------ll-go54-)---==2/- 79% Nov. 5 
American Cotton Gil7100 12,460} 901,575| 43. Sale || 6534 Sale | 68 Sale A ® Deo. 1 1072 Nov. 3 
assert Ealeraph--tam) 77)" Rz) BOM SB GS 1G fotge Sap 10514 Doe, 2 a2 Aur 
can Express_._-100| ~ 1,715 6,971)|a208%Sale ||247 -"265 |300 Sale |a254 Dec. 9 a ee 
ey Hide & anther 100 12;300| 120:70. 7 Sale bis Sale a gate 4% seats + at iy 3 
Amer Ice Securities. ~7109 13°380 860: 28 3335 Sale a25%¢"Sale | 2614 Sale | 24° Dec. 11 4234 April 13 
pes ‘ , 4 1782 Sal 14% Dec. 3 20 June 14 
ferred. 777 22/002, 145,717] 28 _34°°|| 3014 Sale | 40% Sale | 3054 Dec. 1 iy fame 36 
can Locomotive. 100 ,050| 555,380\| 57% Sale || 5934 Sale | 6184 Sale | 59 Dec. 28 in ae f 
ARE 2,082 27,439/)114 Sale 11534 Sale |115_ ie ae Os " 11% June 1 
American Mait Corp_-~100 4,200 68,839] 6 7 6 % Sale o* ry anit Be t. 20 
Ry eee 3,190} 150,853 42. 44 || 38% Sale | 41 pest 292% Aug. 27 
prefB..100' _4,270' _ 87,370 803% Sale || 8914 90 90 90% 90 ‘ 
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STOCKS. SALES. PRICES IN DECEMBER. RANGE FOR YEAR 1909, 
N Y.STOCK EXCHANGE In In Year Jan. 2 
Dec, 1909. 1909. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
. | Shares. |\Bid. Ask.|\Bid. Ask |Bid Lowest. Highest. 8 Sale Prices. 
372,280) 5,244,370) 83% Sale || 9634 Sale od 96% Dec. 1/105 Dec. 77% Feb. 24/105 Nov. 20 
1950; 197,650 4 Sale he oe loss 113 110% Dec. 2/%1123{ Dec.30 | Jan. He Aug. s 
sptgaet  — ; QUE cmoali@i (0a TEC MM, Tan cnt es wed alan ou, eae eke ov 
3,126) 90 3738 97 101 708% f00 100 Dec. 23)100% Dec. 2/) 95 ch. 1/105 ay 12 
12,352} 132,278]| 38%4 39 6334 Sale | 65 Sale | 634% Dec. 2| 66 Dec. 9/| 34% Feb. 24/ 66 ov. 19 
43,7 423,113/131 Sale |\z116 Sale 1225 Sale (x116 - 1)124% Dec. 9//115% Nov. 30/136 % Sept. 24 
3,640 25,853/129 130 (116 119 |121 123 (|119 Dec. 2/12334 Dec. 15/118 Nov. 15/131 April 8 
4 2,221)| 77 80 75 85 70 77 +=|a77% Dec. 17 Dec. 13/| 75 Feb. 24) 85 ares: 22 
82,847; 1,351,156)|12734 Sale ||140% Sale |z141 Sale {139 Dec. 6/143% Dec 125 Fe 1/145 4% Sept. 29 
8,025; 132,7 93 94 eae 100 9534 Sale (795 Dec. 31) 98% Dec. 6] 90344 Feb. 24/104 May 10 
10,430} 112,462/| 2934 Sale || 3434 Sale | 374% Sale | 335% Dec. 4 Dec. 18), 26 Feb. 4) 4034 Aug. 27 
4,77 71,8 95 Sale ||102% 1034|103 1 103% Dec. | 105% Dec. 14|| 933% Jan. 6)107% June 14 
137,770| 979,725/$50}4 Sale | $4734 Sale ($5414 Sale |$4744 Dec. 1/$543¢ Dec. 31//$3734 Feb. 26/$54% Dec. 31 
BER Abeka axccsllnn aég, aeebdl beeen nae ee a112% Dec.22\/a113 - 17)|105 April 2)114 June 25 
2d PcccsGst saunas Be akinca aodellpased Scabiin cukh ied Walon aM Uline debian wieuems 101 34 Feb. 17/104% Feb. 19 
Reto as Mining--.-- 71,86 3 $34 4 $354 Sale | $3¥% Dec. 14] $334 Dec. 6)| $2% Jan. 29) $544 June 30 
em Steel Corp. 1s 5,410 219,721|| 243% Sale 3334 3414) 34 Sale 33% Dec. 3) 35 Dec. 6)) 183% Mch. 9) 36% Sept. 21 
ei tien or enna ao 2,625 48,730 50 53 6734 6834 Sale 66 Dec. 31} 68% Dec. 21) 47 Feb. 24) 69% Sept. 10 
Union Gas7-100 22,235 51,457 147 148 ||143 146 |164% Sale |142 Dec. 6/1644 Dec. 31/118 Jan. 28/164 c. 31 
Dock & C I.100 450 35,876) 16 Sale 16 ag | et I Si 17% Dec. 20! 18 Dec. 6] 13 Jan. 13) 21%Oct. 4 
runsw’kTerm&RySec100 1,900 ee eS eee ee 18 19 17% Dec. 24| 19% Dec. 24)| 17% Dec. 24) 194% Dec. 24 
Butterick...........-. 100 2,322 30,967)| 23% Sale 35 37 33 Sale 33 Dec. 18} 35 Dec. 2/| 283% Jan. 2) 37 Nov. 13 
Gentral Leather ....--. 100; 179,085) 1,510,704) 32 Sale 45% Sale 484 Sale Tonle tex 2} 4914 Dec. 31)| 25% Mch. 2) 51% Oct. 7 
Preferred .........- 00 3 64,862)|1014% Sale ] 10844 Sale 108 4¢ Sale |210634 Dec.10|109 Dec. 8] 993% April 5|111 Sept. 2 
Gent & So Amer Teleg_100 1 SPCIAGE. AOD |locncu shonelseece mabe 5 Dec. 17|115 Dec, 17/@105 Jan. 15/a115 June 9 
Golorado Fuel & Iron_.100) 112,075) 1 a 670); 403% Sale || 4834 Sale | 49% Sale | 4834 Dec. 1] 53 Dec. 14|| 29 Feb. 23) 53 Dec. 14 
Preferred _.......-.- iad aa ae 4,320|| 56 BS ae” EE Sh eae ee cade egies 67 . 30/115 Nov. 29 
Col & Hock Coal ME ets 25,365 436, 896|| 2534 Sale 86% Sale | 91% Sale 86 Dec. 3) 914% Dec. 31|| 21% Feb. 23) 914% Dec. 31 
Comstock Tunnel Seiden RM, MM lS Soc ullac coments 3lc. Sale | 26c. Dec. 7} 31c. Dec. 18) 2ic. Apsil 24| 37c. Oct. 7 
st income 4s___._.-.-- $11,000) $180,000)..... -..-./|..-.. 20 Sale | 15 Dec. 27/ 20 Dec. 30) 15 ch. 12) 24 May 14 
Consolidated Gas N Y.100| 265,718) 1,534,018)1644 Sale |'14734 Sale |160 Sale (1474 Dec. 1/162 Dec. 21)|114% Feb. 4/165% Jan. 4 
Consolidation Coal....100| ---.--- 100)| 85 = _._.. rE Ree eee a lancet niewibn J ala ba uo) cel aioe 97% Mch. 11| 97% Mch. 11 
Gorn Products Refin_.100 53,220} [960,428 17% Sale 214% Sale | 23. Sale 214% Dec. 1) 23% Dec, 14) 164% Feb. 24) 26% June 2 
Preferred _.....-..-- 100 6,065 145, 788) 72 74 iss Sale |786)4 Sale 835% Dec. 9| 87144 Dec. 30)| 73% Feb. 24) 9344 June 1 
Carpet Baie pi ict 1,2 6,423, 45 50 574% 62 63 60 Dec. 8} 63 Dec. 14) 45 an. 5) 63 Dec. 14 
rs’ Secur Corp..100| 11,772) 278,196) 37% Sale | 36}4Sale | 3634 Sale | 35% Dec. 6) 3844 Dec. 16) 32% Feb. 23) 41%4 May 25 
E I du Pont Pow pref__100 62 1,025))-.... -..--||----- -----|----- --.-- 87% Dec. 28) 88 Dec. 2/| 8744 Nov. 6 Nov. 23 
Fed Min & Smeilt_.100) -.-.-- 1610) 7078 ee | PR _. Soe ee: Se ERE ey CAS OS a, 55 Mch. 2) 95% May 12 
Preferred ........-- 3,280 26,792) Sale || 88 Sale | 88 91 88 Dec. 1) 89344 Dec. 30)| 80 Feb. 24) 94 Aug. 11 
Federal Sugar Refining 100} -----_- 90). won onl sade eRe yal eo wuar wbinn Wa ee ipini ns hamie se na kaae a45 Mch. 20\a51 July 12 
EL. on umeonon 100 70 315); 80 ee Serer Ree ye agg Dec. 8/a89 Dec. 8)a89 Dec. 8| 958 Aug. 3 
General Chemical - -. _- 100 1,200 5,170} 60 65 ee | ep Sa 91 Dec. 16; 93 Dec. 20)| 61 Jan. 21| 95 Aug. 27 
Preterred .......... 100 835 6,557/| 98 100 ||105 Sale |..-.. -..-- 103% Dec. 21/105 Dec. 1) 98% Jan. 6/108 Aug. 5 
General Electric-----_- 100 14,913 256,983/157 159 160% Sale {159% Sale (7158 Dec. 3/16134 Dec. 1/150% Feb. 23/1723 Aug. 12 
acer cone MS & P.100 7,7 28,438) 109 Sale 97 104 |110% Sale {102 Dec, 17|11034 Dec. 29) 91 Mch. 12/110% Dec. 29 
omestake Mining ---.100 1,031 6,854 88 94 WE 2 whew 80% 85 76% Dec. 6) 82 Dec. 15) 734% Nov. 29) 94% April 20 
Horn Silver Mining... 25) -.-.-- AO caind wooncHagedh. Guokeh sage mateinee che Cala bCtaem Sains 70c. Feb. 5/$1.60 April 17 
In - D wcaceee  cenapel —- seine = pm ae eo wens oo Onendloesaes mciccen|oncnee comncal|isenese enccnslewsccs sconne 
a = Harvester_...100| 38,374) 154,194) 65% Sale ||106 Sale 117% Sale |105% Dec. 1 1384 Dec. 31)| 62 Jan. 30)1183%4 Dec. 31 
Grdicemins ds chjpininn 7,630 88,330)}110 Sale 122 124 |127 128 |124 Dec. 3/128 Dec. 21)|109% Jan. 16/128 Dec. 21 
Int Mer Mar stk tr ctfs_ 199 7,750 57,789; 9 Sale 7 % Sale 7 7 7 Dec. 13} 8 Dec. 3) 5S%July 9) 9 Jan. 2 
Fa sey St 16,250} 292,984) 2634 Sale || 24% Sale | 2334 Sale | 23. Dec. 13) 2544 Dec. 6) 18% July 9) 27%Jan. 2 
International Paper... 190 12,250 228,812) 12 13 14% Sale 15 16 14% Dec. 6} 1644 Dec. 20/) 9% Mch. 22) 19% Aug. 24 
Preferred _-_--.---- 10,440} 114,376) 56 57 59 Sale | 61 62 57% Dec. 3) 62344 Dec. 21|| 47% Mch. 18) 69% Aug. 3 
International Power ..100) ----.-_- 200)} 20 Be Pe IS EE i is Ea dee 30 Jan. 20) 30 Jan. 21 
Internat Steam Pump.100} 46,371; 417,993 Sale || 4934 Sale | 525 Sale | 4934 Dec. 1] 53. Dec. 23)| 33% Feb. 25) 54% Nov. 12 
Preferred _-.--.---- 00 ,830| 134,586] 8414 Sale 7 884 Dec. 2| 9034 Dec. 6)\282% Jan. 30) 91% Sept. 20 
Laclede Gas (St. mpanred,* --| 103,150 | RRR 10934 Sale [1133 Sale |710844 Dec. 6/1133 Dec. 31/104 June 25/113% Dec. 31 
Preferred -....--..-- 100 150 500)| 85 100 90 100 | 94 8 3 Dec. 16/a96 Dec. 24) 92 May 11) 99 June 12 
Meche Companies -..100 3,733 125,043)| 76 77 92 Sale | 90% 91% 4% Dec. 20) 93 - 7 70 Jan. 21) 95% Nov. 18 
Preferred __...-.--- 100 ,398 : 683% 70%|| 76344 Sale | 77% 77%! 76% Dec. 1) 775% Dec. 27/| 69% Jan. 9 es | Dec. 27 
Manhattan Beach Co..100; ------ PE cctv ns ensaaicbea 3 yet Sees Se. BE 2% Jan. 13) 5% June 29 
land Coal, pref--.100/ -.-.--| -.---- apes 50 WO: Vooneciae aot sar obiecaand  etcaties urbe aioe oy es ofl > tae gs ehcp ated oot Tes ae ee aaa oe 
Na Biscuit is dacee vai 10,490 76,632|| 9644 Sale ||11734 Sale |----- 1644|11534 Dec. 24:118}4 Dec. 4) 964% Jan. 2/120 Sept. 27 
apn deca tba te Gute 2, 11,860/}11744 120 ||__-._1 123. 1244%|121 Dec. 8/125 Dec. 17/|118% Jan. 11/130 Sept. 21 
Nat Enamel & Stamp.100) 50,925) 176,080) 145 Sale 2378 7 28% Sale | 22 Dec. 3) 3044 Dec. 14) 12% Feb. 24) 3044 Dec. 14 
ferred __......-- 100 1, 7, 82 90 97 100 | 98 Dec. 3) 99% Dec. 7} 82 Jan. 5) 99%4Sept. 2 
National Lead -_-__--.--- 100} 53,710} 902,164) 77% Sale 87% Sale 89% Sale | 8744 Dec. 11/29034 Dec. 30)| 71% Feb. 25) 94 - 13 
, eae 100 1,619 43,110)|10534 107 0954 110% 109% 1104/1095 Dec. 8/111 Dec. 20)}102% April 21\113% Aug. 12 
New Central Coal-_-_--- . anes 40 | eS Baw ee Bi aE Meee. Rekede es oS 45% Jan. 15 pt. 3 
New York Air Brake-__100 4,037 58,050)! 87 93 $236 Sale 951% Sale | 92% Dec. 1| 97 Dec. 20) 80 Feb. 23) 97% Nov. 9 
New York Dock--..-..- 100 50 Rots 6 tins 34 36 40 36 a35% Dec, 2/a353%4 Dec. 2) 30 Feb. 1; 47 July 30 
aos ie eles 00 23 2,729)|_.... 80 78 83 | 82 83% anni Dec. 20/a8034 Dec. 20) 75 Jan. 19) 82% Aug. 31 
No Amer Conewstock.100| 62,315; 310,116) 74 Sale || 7814 Sale | 84% Sale | 78% Dec. 1) 8734 Dec. 13) 72 Jan. 13) 87% June 14 
Ontario Silver Mining_100 310 16,504) 3% 4 2% 3 23% 3%) 25 Dec. 21); 2% Dec. 3) 2 Oct. 18) 5% Jan. 16 
Pacific Mail SS__--_--- 1 26,610} 224,710) 36 Sale || 45 Sale | 43 Sale | 39% Dec. 15) 4544 Dec. 3)]| 29% Feb. 48 44 Nov. 27 
Pacific Telep & Teleg__100 3,9 TOMI ek 5 oe 49 Sale | 46 Sale | 46 Dec. 31) 49% Dec. 14) 4534 Nov. 10! 64% Oct. 4 
Preferred -_..-.---- 20 +. eee 5 99 98 |a98 Dec. 23\a98 Dec. 23 Oct. 2100 Oct. 4 
fee ig o~ & & Coke.100| 53,476 ; 105 Sale ||1125 Sale |1163% Sale [1125 Dec. 1/117 Dec. 10144 Jan. 13/120 Aug. 16 
Featge, Dod ge & Co..100 in. a Ce ee ee 1a252 Dec, 29)a252 Dec. 29\a175 May 11/4252 Dec. 29 
Pit tirgn Coal of NJ. 100} 127,835; 662,195)| 128% 13%|| 2644 Sale | 2734 Sale | 25%{ Dec. 8| 293% Dec. 16) 10 April 21) 29% Nov. 9 
Preferred --..----.-- 100 ,655|} 152,222) 48 50 67 Sale | 84 Sale | 654% Dec. 6) 8734 Dec. 28)| 40 Feb. 25) 8744 Dec. 28 
Pressed Steel Car--_-- 100} 13,000 2, 43 44 50% Sale | 51% Sale | 50% Dec. 1/ 52% Dec. 3 Feb. 23) 56 Aug. 3 
Preferred --_......-- 100 1,560 37,726,101} 103 ||104% Sale |106 Sale |1044%% Dec. 1/106 Dec, 31)/| 96 Feb. 26/1113 Aug. 11 
Pullman Company --_-..100 1,398 37,348)/168 173 ||190 192 |189 19034|190 Dec. 20/193 Dec. 23/169 Jan. 30 Aug. 6 
Quicksilver Mining - - ._100 1,850} 112,246 1 4 4 33% 3%| 3% Dec. 30}; 4 Dec. 20) 1%Jan. 4) O%July 6 
Preferred _-_.-.-.-- 100 600 33,955)| 1 4 5% 6 4 4 4 Dec. 28 5% Dec. 17/} 3  Mch. 29) 10 May 13 
Railway Steel Spring-.100| 12,267) 156,432) 48 le || 50 Sale | 51% Sale | 50. Dec. 1) 52% Dec. 10 3236 Mch. 8| 54% Aug. 4 
an boii in iain. i> 620 18,329)|102 102%||106 109 /|106%% Sale |106}4 Dec. 8|10844 Dec. 2/| 97% Feb. 24/1 Aug. 11 
ic Iron & Steel.100 42,150 903,323)| 25 le 45 % Sale e | 45 Dec. 1) 47 Dec. 10) 16% Feb. 23 Sept. 29 
Oia ss od 7,635) 235,745) 85 86 ||105% Sale |10414 Sale |104 Dec. 23/1074 Dec. 15|| 67% Feb. 24/110 July 28 
Sears-Roebuck &Co Br 100 ae ae 2, 1 9a oa ON RSG REM ae Renee: a101 Jan. 6/121 Oct. 21 
effield Steel re 8,760 174,911|| 76% 78 87 Sale 7 8644 Dec. 18 Dec, 4/268 Feb. 23) 945 Oct. 4 
Fs ta caras eal al go 740 5,9 .---<|@120 Sale {1175 119 [11634 Dec. 22)118 Dec. 17||107% Feb. 20/120 Sept. 1 
South Porto Rico Sug- 100 1,200 Ri ccies asco le Cone 81% 83 79% Dec. 9} 83 Dec, 10) 7934 Dec. 9/ S3 Dec. 10 
pererred.......... a . Bias ca. oe 110 114 {113 Dec. 28/115 Dec. 10/113 Dec. 28/115 Dec. 10 
es Mii i, 11,800] 301, 7458455¢ Salo “|l938"~ Sais “|903z Sais ”|838°~ Dec.” “il84i”~ Dec.” 50lls33%4 Oct: 2bl8k0* Jaen a 
ae ’ ’ le 38 Sale e “ee . ° an. 
Pac Land Trust _100 1,7 7, Hg 84 ' 9 91 a i 89 Dec. 27} 91 Dec. 3)| 80% Feb. 23) 93% July 10 
Union Bag & Paper_..100 2,880 112,341), 8% 934|)\a12% Sale 13 13 12 Dec. 21) 13% Dec. 30) 9% Feb. 24) 15% June 19 
Sa lieea eke idk il 100 1,225 21,534/ 64 66 74 77 74 75 75 Dec. 2) 75% Dec. 30) 66 Jan. 8] 814% June 29 
United Cigar Mfrs, pf__100 906 5,776| 97 98 |105 110 |109 111 |109 Dec. 20/111 Dec. 21 99 Jam. 11/111° Dec. 21 
Uni ee Goods 100 5,955 ES RT a 121 121%4|122% Sale |120%4 Dec. 2/1254 Dec. 22/115 Oct. 28/1254 Dec. 22 
ee at ie Gis ~100 6,800 51,125)| 294% 30 (110 11054|113% Sale {110% Dec. 2)114 Dec. 30):109%4 Oct. 1/114 Dec. 30 
oscest —— Pipe &F. 108 5,455 , Sy Byes geo 32 Sale | 32 33%4| 314% Dec. 2) 333% Dec. 10) 24% Feb. 24) 35% June 5 
Sais Rite es ,600 8,671)| 74 75 84 Sale | 84%Sale | 8334 Dec. 27| 8434 Dec. 20) 70 ch. 2) 87% Aug. 18 
Us as Se le a aaa 100 281 7,475|| 80 90 |\a104 Sale jal11 Sale |a103 Dec. 7j\a111 Dec. 31)) 82 Feb. 10/a111 Dec. 
U S Rea “as ‘ys Improv.100 4,850 189,150} 6044 6214) 81 Sale | 84 e | 81 Dec. 2) 84% Dec. 31) 60 Jan. 6) 87 Sept.17 
Us Reduc & Refining. 100 200 7,900) 9% 1374 10 14 9 1 11 Dec. 30} 13. Dec. 20)| 10 Mch. 12) 17% June 17 
Spa eae S 100 300 14,255) 4 | 25 32 26 3 274% Dec. 24| 2844 Dec. 30)| 24 Feb. 24) 39% Aug. 12 
ify | 7a 100} 41,688) 515,411) 34% Sale | 51 Sale | 53 Sale 1 Dec. 1) 54% Dec. 18)| 27 Feb. 24) 57% Aug. 19 
First preferred --- -- 100 2. 199,762||10634 Sale | (11644 — 116% Sale |116% Dec. 8/1184 Dec. 21]| 98 Jan. 29/123% Aug. 24 
Second preferred _ _ .. 100 61,790) 71 74 83 85 81% Dec. 4) 8434 Dec. 30) 6734 Feb. 25) 89% Aug. 23 
United States Steel___100/2, 669° Sry 34,135, 173] 53% Sale || | 86% Sale 91 Sale | 8634 Dec. 1|79254 Dec. 18|| 4114 Feb. 23) 94% Oct. 4 
ieee Ol sgacosel “'aoprvoelaes Sele (228% Sale [228 Sele [12844 Doo. 212s Dec. isigio Hep. B81, Oct. 4 
Falla gel te ale |$59 Sale |$60 ale 4 Dec. 4 Cc. eb. ov. 20 
Va pe eae Chemical. 100 126,985| 843, 'B57|| 44 44% Sale | 47 Sale wes, Sale | 47 Dec. 1| 563% Dec. 28) 40% Feb. 24 56 34 Dec. 28 
Preferred ____.-.--.-- 3,450 14,184 112 11236 122 Sale {126 130 {121 Dec. 10|128 Dec. 27)|114 Jan. 19/128 Dec. 27 
Va. Iron Coal & Coke._100 1,900 23,028); 63 69 74 73 7444| 71. Dec. 6) 744% Dec.29|)| 57 Feb. 23) 7517 Sept. 17 
Vulcan Detinning--- -. 100 573| 52,774) 8 "8% 2434 Sale | 22 2 24% Dec. 1| 25 Dec. 6) 6 Feb. 1) 37% Nov. 3 
Preferred........... 100 985, 15,420) 51 _ Sale’ | 80 75. Dec. 1| 82 Dec. 1\| 45 Jan. 30| 915¢ Nov. 3 
Wells, Fargo Spee -- et 295 5,190 ‘290 325 ls 580 (625 675 (|a565 Dec. 3\|a670 Dec. 28/300 Jan. 5/a670 Dec. 28 
Weaign aworameai $0) (20990 Sura S864 ane | U3 Sue | 22 Sue |Foghs Bec Sy gunk Bes: 5] Se RR: BA BM Nar g 
’ , ale 82% Sale } 83 ale Cc. ; . eb. Aug. 7 
First preferred .....---- 50 920! 10,7871115 125 iba’ Sale 132 133 133 Dec. 18135 Dec. 7/110 Mch. 3'145 Sept. 30 
@ Less than 100 shares. z Ex-div 6 Ex-rights. c Ex-div a mghts, d ist paid, ¢ 2d paid. f 3d paid, & Bx ewek diy &Stamped extended. 








GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 


Stock Heshange in the United States; also for leading unlisted and inactive securities. 


ons from all Stock Exchanges are as near as possible for the closing day 
ew York Stock Exchange began with Jan. 2 190 


2. Quota 
As the 


to 


uote all bond prices 


the month precedi 


35 


of ay Ped date of issue. 
“and interest,’”? we have adopted the 


same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 


rule. 


est in addition to the price. 


includes the interest, should there be any. 


3. The letter ‘‘7’’ prefixed to bond 
forms part of the price, and therefore 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M’”’ for mortgage, ‘‘g’’ for gold, “‘g’d” for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons’”’ for consolidated, ‘‘conv”’ for convertible, ‘‘s f”’ for sinking fund, “‘l g” for land grant, ‘“‘op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature, 
NOTICE.—AIll bond prices are now ‘‘and interest” except where marked “f’’ and income and defaulted bonds. 


rices 
the purchaser does not have to provide for it separately in making payment. 


already stated in the case of income bonds and bonds in default, the price is always “flat,’”’ and no designating mark is 


The reader will understand, therefore, that unless the letter “‘/’”’ is prefixed to the price, he must t pay 
This, however, does not apply to income bonds or bonds in default, in w 


accrued inter- 
ch cases the price 


denotes that the quotation is a flat price—that is, that the accrued interest 


As 


All others are per cent except bank stock prices, which are quoted 
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Bonds Bid Ask | Bonds Bid Ask | Bonds. Bid. | Ask, 
RAILROAD BONDS ||Bait & Cumberland Valley— ‘Canada Sou Ist 6s 1913....J&J| 104 105 

of companies consol’d are | RR ist M6s July 1929_._.J&J} 112 ..---||_ 2d mort 5s Mar 1 1913_-_M&S} 101 %| 1013 
often under the consolidated name. | Ex ist M 6s July 1931_...J&J| 110 -----|\Can No—Land gr 48 1919.F&A| -_-_--- 100 
Akron & Barb Belt g 48 ’42_J&D 90 95 |Balt & Harrisb—See West Md | Ist con deb 4s 1930 guJ&D 30) 101 103 
Alabama Cent—See South’n Ry. |Baltimore & Ohio— | Can Nor Div 4s 1929 gu-F&A! 101 103 
Ala Gt Southist 5s Dec ’27..J UT beinad | Conv deb g 4s 1911___.M&S; 110 | ----- Imperial Roll Stk 444s series T 

Gen M 5s Dec 1 1927 £..J&D| 104%) -.....| Prior lien 34s g 1925_.._J&J 92 % 93 pt 1, 1910-1919 M&S/b 5% 5% 
Ea 444sgMay’10 May’'16.M&N/ 64%%| 456% ist M 4s 2 July 1 1948..A&0 99 99 4) Winni Term g 4s 39g J&J 97 99% 
Belt Ry of Chattanooga— | Pitt Jce&M div 344s 2’25.M&N| 89%) --.-- Canadian 

Ist M 5sJuly 1 1945 _..J&J) 101 |  --.-- || Pittsb Lake Erie Va— lst M deb £ g 5s 1915___J&J ney 108 

Alabama N Orl T & P Junc— Refund gold 4s 1941_M&N;) ---.-.- 92% || Cons deben 4s perpetual. _J&J|i [105 106 
“A’’ deb 5s g 1910-1940_M&Niif11! 113 || 8 W div ist g 334s 1925-J&J; 90%; 90%) New Brunsw Ist g 5s’34.F&A/i 7114 116 
“B” deb g 5s 1910-1940._M&N i f104 106 | Central Ohio— Cons deb 4s my were f &J\i 7102 104 
“C”’ deb g 5s Nov 1 1940_A&Ollf 93 95 | Reor Ist con g 4%s’30M&S;} 103 | -...- ——— deb J&DiI f129 131 

Ala. Tenn.& Nor 58,1956.A&0| 95 100 | Monon Riv ist g5s1919.F&A|} 101 | ----. Carb & Shaw Ill Central. 

Ala & Vick—Cong 5s 1921._A&0} 100 | --... Pitts Cl & Tol ist 68 ’22_A&0} 110%) -.---.- Carthage & Adiron.—SeeNYC 
2d consol g 5s 1921 _---- A&O| 99 102 | Pitts Junc—ist g 6s ’22..J&J) 115 | ----- na t—See Seab Air L 
Vicks & Mer ist g6s’21_A&0O; 110 115 | 2d & 5s July 1 1922__.J&J} 102 |  ..... Clinchfield & Ohio — 

Albany & North Ist 581946.J&J| -.....; -..-- | Pitts & West—Ist 4s 17.J&J, 90634) ----- Ist g 5s 1938 op__-.--.. J& 98 102% 

Albany & Susq—See Del & Hud Schuylkill Riv East Side RR Cons 1948__A&O} 101 103 

yp tt: ee ay = Penn RR | lst us 4s June 1 ’25_J&D} 101%) --.-.-- CRiaF&N BC 

Buff R & P | WVa tts ist 4sg "9O0A&O;} -----| -.--- & Mo Riv—See Chic & N W 
town Term os 1919_.J&J} 100 | -..--. Balt &Poto— ist 6s g gu’ll1A&O} 101 | -..-- t Branch va Ph Mo Pac. 

Alton Brid t StL ist tunnel 6s g gu 1911_-J&Jj; 101 | ---.-- Cent BrUPac—ist g4s’48_.J&D} 89 Gena 

Ann Arbor Ist g 4s 1995_.Q-J 77% 82 ||Bangor & A k— Central of Georgia— 

Arkansas Oklahoma & West— | Ist mort 5s g Jan 1 ’43__J&J} 112 | ----- lst M g 5s Nov 11945__.F&A| 116 |  _.... 
Ist g 6s Jan 1 1947 ____. MOT? ide de 100 | 2d 5s g July 1 1945____-. J&J5} 102 | ----- Cons g 5s 1945_______- M&N} 108%/ 109 

Ashe & Spartanburg—S U& | Cons refund g 481951__._.J&J} 83 85 ist in (up to 5) Nov 1945_Octif 88 89 
Col lst m g gu 4s 1995__J&J 83 85 Aroostook Nor—5s g ’°47.A&0} 107 | ----- 2d in (up to 5) Nov 1945_Octif 85 853¢ 

Atch & East’n Br—4s 1928_J&J . ot ee Nor Maine ’35A&0| 104 108 3d in (up to 5) Nov 1945_Oct 85 

Atchison Topeka & Santa Fe— Piscat Div g 5s Jan ’’43_.A&O} 106 | ----- 5% notes Mch 1 1912__M&S 1% 4 
Gen mort gold 4s 1995.-.A&0O| 99 100 Van Bur Ex 5s g Jan ’43.A&0; 105 | ----- Equip 4s May 11910._M&N)}b 4 
Adjustment 4s July 1 ’95_ Nov 94 94 4 Battle Creek & Stur—See MichC Equip 4%s Nov 11910_M&N\b- 5 4 

_ aa. M&N 94 94% am Bay & British Col— Eq 4s Ser H 1910-16.F&A)b 5 4 

Conv g 4s 1955 (iss '09).J&D)} 122 122 lst g 58 Dec 1 1932__--_- J& 95 98 Eq 4 Ser I 1910-16. _J&J b5 4 

Uonv g 4s 1955 opt__--- J&D| 122 isi Bell & Caron. See Illinois Cent Eq 5s Ser K 1910-17____M&S b5 4 

Gonv g 58 1917 -._.---- &D;| 122 12244|\Bell’s Gap. See Pa & Northw’n Chat Div g 4s 1951_____ SED) .-..- 89 

Deb 4s Ser H 1910-.-.... F&A 99%) ~-... Belt Ry of Chat. See Ala Gr So & Nor 8 58 1946__J&J| 10534) -.__. 
Oe 2. BEES ccscde ce &A 985} .--..-. Belvidere Del—Gu 481927_F&A; 101 | -...- Mid Ga & Atl Ist 5s 1947.J a Oe 
SP i) SRS e F&A| 98%) ----- lst g gu 3448 1943______- J&J; 92%) -.--- obile Div g 5s 1946____J 108% _.._. 
i“) & | ereter F&A) 98%) -----)) Bennington & Rutl’d. See Rut mee Div ist g5s1945.J&D| 106 | -.... 
Ges & 2016.5... 2.3.2 F&A} 98 | _____|/Big Sandy Ry. See Ches & Ohio Cent RR & Bkg Co of Ga— 

Tran 8 L ist g 4s 1958 _.J 93%| 94%/|Birm Belt. See St L & San Fr Coll tr g 5s 1 oe oon 104 105 

Chic & St L ist 68 1915-_M&S;} 107 | ----- Birmingham Terminal— Chattahoochee & Gulf RR— 

E Okla Div ist g 4s ’’28_M&S| 967 97% a poe 4s 1957 guar._._.M&S| 8834) 89% ap i 5s eon 1930__J | le oe 

Hutch & So ist g5s1928_J&J| 102 105 ||Boca ye 6s’230p.A&0O} -..-.- 106 Chat R & South g 5s’47_J&Jif 107 | --.--. 

San Fr & San Joaquin Vall— Boonvilie St Louis & South— Eatonton Br 5s g 1926._J&Dif 104 |  --.... 
Ist g5s Oct 11940._._A&O/f 114 | ----- Ist M g 68 1911_._____- 99 101 Ocean SS Co g gtd 5s’20_J ae ae 

Atl & Char—See Southern Ry |Boston & Albany—4s1913.A&0| 99 | -.... Cent N Eng ist g 5s 1919_F&A| 102%; --.--.-. 

AtlKnox &Cin—SeeLouis& Nash 4s May 1 1933 gu NYC_M&N| 100}%4) ~-...- Gen inc g 5s Feb 1 °49__ ite SS eee 

Atlanta Knoxv & Nor—See Louisv & Njash. 4s May 11934guN YCMA&N| 100%) --.-- Dutchess Co 444s °40 gu.J&D} 100 104 

Atian & W Pt—Deb 6sopt_J&J| 102 | ----- 3748 an 1 1951______-.- J&Ji 89 | ..-.- Central of New —_ 

Atlanta Birm & Atlantic— Ref 3s som NYC_._.A&0O A> ake Gen M (now 1st) ¢ | *87_J&J 128% 125% 
ist m g 68 Jan 11936 0p.J&Jif 53 57 |\BosClinF & NB. See Old Col Equip 4s Apr ’1 712_A&0 100 
Joint col trnotes5s’"l00p M&N; 80 | ----- Bos Conc & M. See Con & Mon Am D&Imp Co gtd 5s’21_J 1087 109 
Atl& Birm—1ist g5s1934_J&J| 9734) 98%|\Boston & Lowell 481913..F&A| 98 | ~-...-. Leh & W mort 58 1912._.M&N| 99 100 

Atlantic & Dan South RR 4s March 1915___._---- M&S; 99 | ...-- t 444s June 1 1910__ 100 100 

Atlantic City—5s 1919_..M&N| 105 | ---.-.- pe ee &J . ep eg Oe N Y & L Br Gen g 48’41.M& ., ae ae 
ist consol g gu 481951_._.J&J) 93 | -...-. 4s Oct 1 1918_____-_--- A&O| 99%) ----- 106%: on. wu. M&S} 112 |  ..... 

A Coast Co of Conn— 4s April 1932___._...--. &0} 100 | 22. Central Pp 
@erts Indebt 5sirredeem.J&D)f 105 | -.-.-- 3s July 1 1919___.___- &J; 94%) ...-. Cent Vermont Ist g 48’20_.Q-F| 86 87 
Gerts Indebt 4s opt 1920_J&J\f 97 | --.--- Boston & Maine—44sg’44.J&J} 106 |  ...-- Charl n & W 

4s 1925 opt 1910_____-_ J&Jif 92%) 93%) 448 April 1 1929,..-._. A&QO|} 104%) ~--.-- Ist g 5s Oct 1 1946_._..A&O}f 105 108 
Atlantic Coast Line — & See: M&S 98% 99 34) ist gu g 68°47.A&0} 115 120 

ist cons 4s July 1 1952M&8 95% 96 4s Feb 1 1937_...-.-.-- F&A es atte: Charlotte Col & A 

Col Sse ce 1°52 0pM&N 05 95 4s Aug 1 1942__...____ F&A) 99 | ..--- Chateaugay por ay Del & H 

5% 0 e Agt0. ies 100° 190 3 Jan 1923. 3 PRL Me o2 pet: mort “ 1957 J&J| 89 92% 

notes 1910_.._-.- sJan 1923..........J&J| 9234) --..-- g ih 

Eq 4s Mch’11-Mch’17 M&S 044% 4%%|| 3s J >... Sepevert J&J| 75%) -~---- e ono 

AlaMid—1ist gug5s’28M&N| 1 81 Po t¥ & Con 4}48’37.J&D) 106 | ---.-- ist Mort g 6s Jan 11911.A&0} 10144 102 . 

Atlantic Coast Line of SC— Bos &NYAL,. See NH &H Term ist g 6s 1922__.._J&D) -----| — --- 

Gen Ist g4s July ’48_J&J| 98 | -.-.-- Boston & Prov—4s 1918__.J&J|} 99%) -.... ist con g 5s 1939_______ & | a 

NE of 8 C6s 1933_.J&J)} 123 | -..-. Boston Rev B & L 4}4s’27_J&J| 102%)  -.__. General 44s gold 1992_M&8S| 103% Lots | 

WilCol&Aug 6s1910J&D) 101 | --_-- Bruns & W. See At Line Gen fdg & impt 5s 1929 --I&J) 10444; 105 

run & West Ist 4s’38.J&J' 96 97 ||Buffalo Creek con g 5s 45 _J&J| 112%! 114 Car tr g 4s SerB’10-’12 __ F&A‘b4.80 4.40% 

Gent of So Car 6s '21_.J&J| 109 |  __.-- Buff N Y & Erie. See Erie. Car tr g 4s SerC ’10-"12_M&S§/b4.80 4.40 
Char & SavGen 7s g36.J&J| 13234; ____- Buffalo Rochester & Pittsburg— Car tr g 4sSerH Oct’10-16A 4&0! 04.80% 4.40% 
Fla So lst 6 gu 4s’45..J&J| 92% 9334|| General 5s 5 198F. 62... &S 113%) 115 Craig Valley Ist 5s g’40_J&J| 107 1l 
Nor & Oar 1080_.Aé0} 118°°} -.... Con g 434s 1957 _- -M&N| 107 110 Potts Creek 48 1946_____ J Sy - wokne, 
Pet’b’g—ClassA5s g’26.J&J| 108 a: Equip 434s Ser E 1922__M&N;} 100 | -...- R & A Div Ist con g4s’890J&J| 98%) 99% 

Class B 6s g 1926..A&O| 120 | _-_.-- Equip g 4% Ser F 1927_A&O|; 99%| ____- 2d con. § 4s 1989______ J&J| 93 94 

Rich & Peters6s1915.M&N| 108 | ~---~. ty Ser G 1929_._.A&O| 96%| —_._.- WarmSpvVal ist 5s ¢’41.M&S; 106 | .--.-- 
Consol 7s 1915-___-_- M&N| H2M .... Al &West 4s g guar 1998 _ A&O|; 99 | LLL. Coal River Ry ist 4s gu45J &D 83 89% 
Consol 44s g 1940_A&O;} 108 -...-|| Clear & M Ist 5s g gu’43__J&J 113% Se aS Elevator Co g 4s guar’38A&0|} 8&3 87 
SavFla&W ist g6s’°84A&0|} 125%) 3128 Roch & P ist g 6s 1921_.F&A| 116 118 Big Sandy Ry Ist g4s’44J&D| 87% 88% 
lst M g 5s 1934____A&O} 112 114 Consol 1st g 6s 1922__J&D) 117 119%||__ Gr’nb’rRy lst ggd4s’40OM&N| 9436 ----- 
Silver Spes Ocala & Gulf— Buffalo & Southwest. see Erie & Lan 
ek wl) BSR * 2. ae eee Buffalo & Susquehanna— ist m g5sAugl11955....F&A| 95 100 
Wil & Wel gen g 5s’35_J&Jj) 112 |  --..- lst g 444s April 1 1953__.M&N 72 77_ |\Chicago & Alton Ry— 

Gen mort 1935_J&J| 10034) ~.--.- Refun Ape? 1951__.J&J| -...- 89%); Ist lien g 334s 1950_._..J&J| 74 75 
Atlantic Tenn & So Burl Ced No. See CRI&P RR refund g 3s 1949__A&0} 75 75 
Augusta South—See South R: Burl & Mo (Neb.) SeeCB &Q Assc’n 4s May’10-15 M&N| Basis!) 454% 
Aug Term—See Charl & W California Nerthwestern— Miss R Bdge 6s g 1912..A&0;} 100 | ...-. 
Austin & Northw’n—See So Pac IstM s f g 5s 1928 gu..-A&O}f 105 | ----- Chi Burlin & Quincy— 

Balt Ches & Atlan—See Pa RR California Pacific, See So Pac 6s debenture 1913__... M& 10134; 102 

Cam & Clear—Ist 58g 1941_J&Ji 105 | __- 4s 1958____.__.. M 99 99 
b Basis, f This price includes accrued interest. k Last sale {in London sn Nominal. se Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. 
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Bonds. Bid | Ask Bonds Bid, | Ask. Bonds. Bid. | Ask 

Chicago B —Con. Chic St Paul Minn & Omaha— Delaware & Hudson—Concl. 

Denv Ext a= 922.F&A| 99%; 100 Con 6s June 1 1930_.... J&D 136 34 127 Hudson Coal Co— 

TiinolsDivs 4s” Pr) op’29.J&J| 89 90 Con 6s red to 344s 1930 J& 9034; ....- Gu deb 4s 1910-1917_.M&N| ----- 100 
4s July 1 1949........ J&J| 100 101 St P&Mist g6s1918._M&N| 126 | -..... Rens &Sar Ist 7s’21.M&N| 127 = 

Iowa Div s f 68 1919...A&0) 104 | __... orth W 30.3 | IB agerrtwore Utica Clin & Bin 5s 1939 J&J| 110 oceee 
af 48 1919.......... A&0O| 99 100 S8tP lst g6s1919.._.A&O;} 114%) 114% ware Lack & West— 

Nebraska Ext 4s 1927..M&N| 100 100%|| SS M&SW ist M5s’15.M&N| 103 | -.... Morris & Essex Ist 78°14M&N| 111%] 11336 

8 W Div af 48 1921....MéS| 99% --.-... Chic pubway Ist 58’280p_.J&Df 40 45 lst con on 7 ar 1915..J&D| ----- 114 

Burl & Mo(Neb)Con6s’1 102 105 |\Chic Terminal Transfer— Arty: on oa Jen aS. Jas, IUD |  c«ass 

Han & St Jos ist 681911 M&S; 101%) ---..-. Chic & rel W bse 1936--J&D G8. EScécae Ret g 8268 Dec arn SRE ‘aeas 

Repub Val ist 6s 1919—J&J|; 102 | ~..... cago & W Indiana— & a 

CB & Q joint Gt North. Gen g 6s Dec 1 1932....Q-M|} 10934) 111% "as & g’d Jan 1 1921_.J&J} 11634) -.--. 

Chic e— Consol g gu 4s 1952_-._-- &J| 92% 93% 4}: cons 1923...F&A| 109%) .--.-.. 
Gen ref g 4348 1953--- - - JaJif 35 45 |\Chic & West Mich—See Pere M. Ae Imp 4sgd’23.M&N|} 99%) ~~... 
Faun 6 DSO Bene sBU® s0c0:) socce Chic Wis & Minn—See Wis Cent Osw & Syrac gu 5s ’'23_M&N| 107 | -.--.. 
Cincin hd West RR— Choc Ok & Gulf—See Ch RI & P Valley N Y lst 581911F&A| 100 | -.-.. 

ist g corns ao regan , @ | ..-.. Cin Bluff & Chic 5s 1933...M&Sif -....| -...- Warren Ist ref 63748 2000 &A| 93 | -.... 
Gincin Rich & Cin Dayton & Ironton— Denver Northwest & Pacific— 
ist g 5s 1960, 50, op 191 1910 _A&ol WS 1 Sack 1st gu gold 5s 1941..._.M&N/| 107}4| 108%%|| Northw Term g 5s’26 guJ&J| 90 94 
Cin Find & Ft W—See Cin H&D ver & Rio Grande— 
“ af 1952 o ‘12. Balt we 4 “enw Cincinnati Hamilton & Dayt— ist con g 4s 1936_____-- &J 95 95% 

Cifeage & Eastern ois— General 5s gold 1942._..J&D} 106 | -.... lst con é 4}4s 1936_---- J&J} 103 104 
Ref&Imp M 4s g '55 op.J&J| 8&5 86 2d mort gold ae 1937.._J&J}_ 100 103 Impr gold be ee J&D| 102%) 104 
1st consol 6s gold 1934.A&0|) 125 128 Refund g 4s 1954_____-- J&Jif 95 100 lst &refgg 58’19550p _.F&A| %4 94% 

consol ist 5s 1937.M&N| 113 115 New gen Per 30 temp ctfs._|/f 65 66}4|| Rio Grande Western— 
Eq 5s Ser B ’10 Sept’10..Q-M|b 5%) 4% 4% g col tr notes 13 op J&J| 96%) 97% lst g 4s July 1 1939_..J&J| 94%) ----. 
Eq 4}4s July’10 to Jan’15 J&J\b 5 4% Cin Findlay & Ft Wayne— lst cons g 4s 1949 op_._A&O 84 
Eq 44s Ser Eto Aug’15.F&A\b 5% 44Q% Ist g g gu 4s 1923_.-_. M&N| 87 89 UtCt4s gd g Jan 1 qT. A&Q| ----- 95 
Ch &1C Ry—ist 581936 J&J} 112 | -...- Day & Mich Ist 5s gu 11_J&J} 100 100% Utah Fuel Ist 5s ’31__M&8S 85 90 
Danv&G C’k 1st M 6s’ i oe CistL C & Bt L. Des Moines & Ft Dodge RR— 
prt Bd & Chicinc6s’20.M&N| 107 | ----- Cincinnati Indianapolis & W— st gu g 4s 1935..__.- 89 91% 

Chicago Great Western— ist & ref g 4s 1953 guar_J&J| 87 89 a 2 M ae Falls & Northern— 
ist g 4s 1959.-.-.-__-- &S| 91 92 Ind Dec &W—Ist g 58°36 J&J| 105 106 5s 1931 opt 1906..J&J| ----- 98 

Hammond & West— i 'd g 63 1935...... J ee Peres Me nesUnion Ss 1917._M&N| 102 a 
lst g 6s Jan 1 1927.-.---. & 116 119 Molo telT | -MQ@N|O ..---| «.... beara Grand Haven & Milw— 

Chic & 1 C Ry gee Chie & E Ill. Ojncinget Lebanon & North— is } Equip 6s Nov 14’18.A&O| 108%4| 112 

Chicago Indiana &Southern Ry Eh papers: &J; 10134) ..... az ¢e Nov 151918_A&O| 104 109 
Con m g 4s 1956 guar _..J&J; 9434) 95 lst a a g 4s 1942..M&N| 94 | LL. Daas pee W—See Pere M. 

Ind ny & ~ | Ia ist g “48 1950. J&J 7 984/\Cin & M gum Valley— Detroit Mack 
Chicago In d & Louisville— Ist gu g 4s 1948. __.__- ies C8 teense Prior lien g 4s 1995_---- J&D| 96 escce 
d mtg g 6s 1947...J&J| 12834) -----|\Cincinnati N O & Texas Pac— Mort gold 4s 1995..__-- &D| 91 92 
Refund mtg g 5s 1947__.J&J|; 114 | --.-- ap 4\4s May ’10-1916.M&N 05 4% 434%,||Detroit Mack & Marq— 
Indianap& Louis 1s 4s ’56 J&J| 92 94 |\Cin North Ist g 4s 100)» fe 5 90 Land tine 7s 1911_.A&0\" 30 35 
LNA &C ist 681910_.._J&J| 100%) -...- Cin Rich & F W—7s 1.J&D} 118 121 ||Detroit Toledo & Ironton— 
C & I Div g 68 1911-_F&A| 10134) -.--- Cin San & Clev-Bee Cc Cast L hio South g 4s Mar’41._M&S8| 73%) 80 

ChI &StLSh CCC &S8tL Clearfield &Jeff—See Pa & No W Gen lien & div Ist g4s’55J&D| 53 60 

Chic Lake Shore & Eastern— Clearf & Mahoning—See BR&P. Con M g 4s 1980____- F&A 10 25 
ist M Sif 1969 op 1919 J&D;) 106 | [107 /||Cleveland Akron & Columbus— .-—Y-7 & a ato Shore Line— 

@hicago Milwaukee & St Paul— Gen gold 5s 1927_...__ M&S} 108 111% st € eu * SRS J&J| 86 89 
Gen g 4s A May 1 1989._J&J| 100 102 lst cons gu g 48 1940___F&A| 95 96 Dulut ey iron 
Gen g 3s B May 11989_J&J| ----- 893{|| §Unguaranteed _.____..._- 9336; 95 || ist 58 1987......._...- A&O| 111 112 
Term 58 g TES J&J| 102 105 4)\Cleve Chic & St Louis— ba ores : | SeeeRpARE J&J; 104 | --... 
Deb g 4s July 11934 __.J&J| 9334) 9334 Hoge 4s gold 1993_._.J&D} 96 9634||Duluth Missabe & Northern— 

Chic & L Su Div g 5s 21 J&J| 107% ----- g notes 1911_______ J&D| 100%) 100%) ist g 6s 1922_.__-.____- Oa 208 |. esse 
Ch & Mo Riv ist 58 1926-J&J| 110%) -~-.-.-. Oaire Div Ist g 48 1939-.J&J| 94 9434), 1st cons g 6s Jan 11923_J&J| 105 | ..... 
Ch & Pac West Div 5s’21 J&J; 10834; 109 CW &M Div ist4s g’91_J&J| ----- 94% ngsf 5s Jan l LS rng 105 106 
Dak &GtSo ist g 58 1916_J&J| 104 | -.--- StL Div lst coltrg4s’°90M&N| 94%) 95 Duiath ny Lake & aes 
Dubuque Div ist 6s 1920.J&J| 116 | 11734) Spr&Col Div 4s istg’40.M&S| 94 95% st 58 1916 op 1811, ee 99 | 101% 
Fargo & 6s ass’d ’24.J&J| 118 is ‘iis hiteWV Div ist 4sg’40.J&J| 93 | -.-.. Dulut South phere & Atlantic 
La C & DDiv ist 5si919 _J&J| 10634; 108% Central Indiana R ist 8 Ge 1080... 606c05,-- J&J, 109%) ...-.. 
Milw & No ist 681910._J&D| 9934) 100% ist gold guar 48 1953._M&N| 89 92 ||Dul Short Line—See StP&Dul. 

Ist consol 6s 1913...-_J&D} 105%) ----- Chic Ind & St L Sh Line Ry— Dutchess Co—See Cent NewEng 
Mineral Pt Div 5s 1910_._J&J| 9934) ----- [st pas guar 4s 1953_ AKO 934) .-.--| East Tenn Va & Ga—See So Ry. 
Wis & Minn Div g 5s ’21_J&J| 10844; 108% mi 1 &Cist OE alk Man 98 98 34||Eastern Minn—See St PM & M. 
Wiscon Val Div 1st 6s 2U_J&J; 118 | ----- Con s f 6s ’20 M&N| 10434) -...- Easton & Amboy—See Leh Val. 

Ch & No M—See Pere Marquette CinSan &Clev con g oe 28.J&J| 109%) -.-.- Elgin Jol & East. 58 1941_._.M&N/| 113 114% 

Chicago & North Western— Cleve Col Cin & Indianapolis. Elmira Cort & Nor— See Leh Val 
Con s f 7s Feb 1 1915__..Q-F| 112%| 114% Consol mort 7s 1914._J&D| 109}4| ~..-. ||Elmira & Williamsp— 

General 334s g 1987....M&N| 8934) 90 Cons sink fd 7s 1914..J&D| 1093%4| 110%|| Income 6s 2862. _ -A&O| 109 | ..... 
Bink fd deben 5s 1933--M&N| 11044) 113% Gen con g 68 1934____J&J| 125 125}4||El Paso & Rock Isid—See El Pas|° & Sou|thwest. 
making fund 6s 1929....A&O| 111%) -.--.- Id Blm & W ext 481940_A&0} 96 | «~..-- El Paso & Southwestern Co.— 
SSE aiareres A&O| 108%) -~---- Ind & StList 781919 A_-_J&J} 120 | -...- New Mexico Ry & Coal Co— 
80-year deb 5s 1921. A&O16| 10634) 107% [st 7s July 1919 Ser B.M&S| 120 | -..-- 1st coll tr g5sOct1’47A&0| 97 100 
Exten bonds 4s 1926.F&A15| 99 99 5 lst 7s July 1919 SerC.M&N/ 120 | -...- ist&con&coll trg5s’51A&0| 95 98 
Cedar R & M Ist 7s ome M&N| 11534) 1164) OInd & W g5s Apr 1938_Q-J| 102 | -__.- Dawson{Ry & Coal— 
Boyer Val ist & 840 °23-J&D 933%4| 94%) Peo & East cons 4s ’40..A&0| 93 9334 ist col trg5s’5igusfJ&J) 97 | 100 - 
Frem Elk 2 '33.A40| 120° | __.-- 2d cons ince 4s 1990._Aprif 66}4) 67% ElPas&RI ist ggu 5s’51J&J| 102 107 
Unstamped ciel ot 129 | -..-- Cleveland Lorain & Wheeling— Erie— . 
Ia Minn &NW ist 34835 J&J| 90 -----|| Con now Ist g 5s 1933-._A&0O| 112%] 113 NY & E Ist 4sext g’47_M&N| 100%) 102 
Madison ext Ist g7s’11_Aé .| 102%4) -..-- | mele subject to cai to call jij 111 113 5s 2d ext gold 1919_____ M&$| 106%) ---... 
ManitowGB&N seat J&J| 8834| ----- || Con Ae s ’30 red__J , Me 44s 3d ext gold 1923_..M&S; 102 | -.... 
Marshfi ext Ist M 6s’'22._.A&0| 10744) -.-.-- Clev & Mah 4 fat g 1938_ 343 te eaetessera 5s 4th ext gold 1920-...A&O, 106%) -__.. 
Menom ext 1 @78’11_J&D|} 102%) -...- Clev & Mah Val—Se & Penn RR. 4s 5th ext gold 1928....J&D| _99%4) ----. 
Milwaukee Lake Sh & W’n. Cleveland & Pitts—See Penn Co. 7s 1st con g 1920.__-__- M&S; 121%) --.-.- 
Con Ist 6s gold 1921_M&N;| 11634) 117 |\Cleveland Term & Valley— 7s 1st con g fund 1020. -Mes 120 120% 
Mich Div 1st g 6s ’24__J 119 4) 12234) ist 4s g gu 1995____-_- M&N| 94%) 95 Prior lien g 4s 1996--._-- J& 85 88 
and Divist g6s’25M&S| 122 | -..-- Coal & Coke Ry Gen lien g 4s 1996_-_.__- 3a) 76 763 
Ex & im sf g 6s 1929_F&A| 112 | __L_. lst gold 5s 5 Abr 11919..A&O| 95 9834) Conv g 4s 1953 Ser A___A&O; 81%) 82 
Incomes 6s 1911-...M&N| 101 | -...- Coal & Iron Ry—See WVaC&P. Series B 1953__.....- A&O|_ ----- 731 
8 PE Grrr Ist 6sg’13.J&J| 102 | -_--- Colo Midland—ist 4s g’47_J&J| 80%) 81 Eq g 4s, May’10-Nov’16M&NO 5%| 4% 
Mil&StateLine Ist 344s’41J&J 87 9134 Colo & So Ist g 4s 1929... _F&A 4 96%4|| Notes 6s Apr8 1911_..A&0O} -----| ----- 
Minn & Iowalst Cg at ae ye 9374) ----- | Refg M g 434s May 135 M&N 98%4|| Penncollg4sFeb11951.F&A| 86 864 
N W Un 7sgJunei17.M&S| 117%| ___-- Bee ee mero  eN ly 5%| 430% BatNY Chis fe i9ieJeD| ----- 115 
North Ill Ist 5s 1910__.M&S/} 99 (2 101 | Colo Spgs & Cpe Cr’k D Ry— ‘|| Buffalo & Southwestern— 
Peoria & Norw 34s ’26_M&S tt | lst gsf5s1930____-._-- &J| 104 106 Ist g 6s’08 ext at5% ’18J&J| 102 104 
Prin & Norw 3s eee 2 ae 1st cons 5s Oct 1942__.._A&0 OP 21s sweets 2d g 5s ’08 ext to1918.J&J 95 101 
SiouxCity & Pac 3}4s'36.F 8834) ...-- ‘Columbia & Gr—See South nay JeffR R5s gu’09 ext to’19 A&O} -----| ----- 
Wino & St P Ist 7s 16 eb 1174| 119 |\Col Hock Val&T—See Hock Val Chic & Atlantic Terminal— 

Chicago Peoria & St Louis— \ColConnect & Ter—See Norf&W lst M g 5s 1918___--_- cS ee ae 
Prior lien g 444s 1930._M&Sf 88 | ----- Concord & Mont con 4s’20_J&D| 99 100 Ch & Erie 5s 1st g 1982_ Men 11394) 115 
Cons mt § 5s 1930... _- J&3if 50 | ---.-- | Deb 4s June 1 1920_--.- J&D| 97 98 Long Dock 6s con g 1935.A&O} 125 | 128 
Income 5s July 1 1930_____.- 5 tines 5 || Deb 34s June11920_._.J&D) 92 | ----- Newb & N Y ist & 1929.J&J| 102 | -..... 

Chic Rock Isl & Pac Railway— | BC & Mimp 681911-_..J&J| 102 | ----- NJ & NY ist 681910._.M&N| 100 | ____. 

eral g 4s 1988-.-..--- &J) 9874) 99)4Conn & Pass—Ist g 48’43-A&0| 9934) ----- NY &GrLake gu g 5s '46.M&N 102}4) ..... 
lst M 6s 1917_--.---_--- 111%) 112 | New & Rich g’d §s1911.-_J&J| 100 | --.--- NYLE&WC&R 
Ref g 48 19340pto1911_A&é0|} 91 91 %4|\Conn River—Gold 48 19483_M&S| 100 | -.-... 1st 6s cur guar 1922._M&N ----- 113 
Coll trg4sMay’l0to’1ISM&N\b 5%) 4%%)| 3lks Jan 1 1923_______- J&I O334]  scne~ NYLE®& D & I Co— 
do Ser H 1910._M&N 99 sakes ‘Cuba Eastern Ist 68 19833-M&S8| -----| 25 Ist 6s cur 1913---_---- J 102 | .---- 
net Ser P 1918. _M&N no 93 14 (Cuba RR—Ist g 5s 1952_._J&J 99 102 N Y Pennsylvania & Ohio— 
s Feb ’10 Feb ’17_F&A\d tne 454%|Cumberland & Pennsylvania— Prior lien 444s 1935..M&S;} 101 | ____. 
es p Boe oe A&0O)b 4%6%||_ 1st g 68 1921--_.-___-.- M&N| 103 | .---- Equip trust 5s 1910... Var if 99 101 
Chic Pac Railroad— trent Riv—See KC Ft8 & M N Y Susgq & Western 
oo pia aie i M&N| 8334) 83%) Dak& GrSo—SeeChicMil & St P 1st refunding 5s 1937._J &J| 104 107 
Col trust bs 8 pois ¢ t M&S} 102%/ 102%|Dallas & W oK &T. 2d mort 434s 1937.--F&A| 84 | ___.. 
Burl Cedar Ra orth— Daws Ry &C’l—See El Paso & |Southwiestern Gen mort 5s g 1940._F&A| ---.-. 89 
Con ist nee Gs ~ % 34 A A&O| 114%) 115 |\Dayton & Mich—See Cin H & D Term ist g 5s 1943._._M&N/ 110 114 
oe ya A F& Delaware & Bound Brook— Midl’d of NJ 1st 6s’'10 A&O} M0%) 101% 
d guar 1921_-A&0| 106 | .__.- lst con g 344s 1955____- Pal. . OB: b wesoe Wilkes & Eastistg5s’42J&D) 103 | 2... 
MeBt - 78 "7 .tGD) ccoce| «.--- Delaware & Hudson— Erie & Pitt Penn RR. 
Choc Okla & Conv deb 4s June 15 ’16_J&D| 102 | ----- Evans Hend& Nash—See Louisv|& Nash 
Gen M g 5s Oct 1 1 1919 J&J| 104 104}4|| 1st lien equip 1 Fe 44s 22 J&J| ----- 102 4||Evansville & Indianapolis— 
Consol g 5s 1952....M&N| 110 111 1st & ref g 4s 1943 ____- 100 100 Consol g g’d 6s 1926_-_--- J&J| 108 112 
Choctaw & Memphis— Pa Div 7s Sept 1017. wae 119%} 120 Ev & In ist 6g g’d 6e °24..J&3| 112 | ~.... 
Ist g 5s Jan 1 1949_J&J} 11044) 111 Adirond’k Ist 444s’42gu M&S; 104 | ----- Evansville & Terre Haute— 
Peoria Ry Ter 48’37 guopJ&J| 85 89 Albany & Susq 344s g 1946 lst con g 6s 1921____-_.- J&J}| 112%) 115 
Rock Isl & Peoria 68 1925J&J; 115 | -...- comny St 19 6) gu...A&O} 100 101 - 1st gen 5s gold 1942__._A&O} §101 102 
Reed Dest —ies & 681923.A&0| 102}4) 10434) Bluff Pt mp Co— Eq 434s Ser C 1910-1916 F&Alb 5%) 4%% 

Chic&St L—See Atch I central lst M hyo oe eo 1940. .200).- GR [ anens Mt Vernon Ist 6s g1923_A&0O} 105 |  ..... 

Ghic8tL&NO- See Il Chateaugay Ore & Iron— Sul Co Br Ist g 5s 19380._A&0} 99 | -.... 

Chic St L & Pitts—See Penn Co Guar g 4s 1942. _______ J i PORE: ETH & Chic—See Chic & E Il. 

b Basis. ” f This price includes accrued interest. &k Last sale. {In London. n Nominal. s Sale price. 
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NOTICE.—All bond prices are now “and interest” except where marked “f,”” and income and defau ted bonds. 



























































Bonds. Bid. | Ask. Bonds Bid. | Ack. | Bonds. Bid, | Ask. 
& So—See Chic M & St P, . International & Gt Northern— Louisiana Western—See} South/ern Paciific 

Fi barg 45 s May 1714 M&N| 101%) ----- lst § os BORO. sccwnwaial &N| 109% 110 ||Louisv Cin & Lex—See L&aN 

4s, i f .-M&N}) 104%) .---- G6 50 1000... .crrcicincce MGG scans Henderson & St L— 

© RO Bsccsness mas; O88 | «---- Trust Co ctfs of Dep... -- 106% 8 1st mort g 5s 1946_...... 109 111 
4s July 1 1916..--.---- _J&J|} 99 | .---- 3d 4s gold Sh aiueere &$| ----- le & Jeffersonv Bri 

di __ OR M&N| 99 | «---- Equip 5sJuly’10toJan’13 J&J|b 544%) ----- uaranteed gold 48 1945.M&S| 94 95 
4s Refunding Mar 1927..M&S; 99 | ----- Colorado River le & — 
4s Refunding 1927 ..-.-. A&O| 99 | .----- 1 “See &N}; 100 | ...-- Gen mort ge 1930_.... J&D| 116 116% 
4s Jan 1928.....-.----.- Sai; 9 | «e--- Iowa Cent—Iist g 58 1938..J&D| 10544) 107 $ tae | gold = +e 114 117 
$i4s Oct 1 1920...-.--- A&O| 94 95 lst & ref’d’ e 4s 1951_.M&8| 76 76% ah og ids ali J&J; 99%| 100 
34s Oct 1] 1921...----- A&O 94 95 |\lowa Falls&SC—1st.7s’17_A&0O} 1154) ----- Goll t trg ioe lll i a M&N| 107 | --.--. 

oF, & Buston—7s 1924_J&J| ----- 140}4||Jacksonville Terminal— 5% notes 1910___..-- M&S| 100 100 

Flint &Pere Marq—S eePereMarq ist M 5sge’d July 11939_J&J| 101 | ----- &Cin div g 48,55 U&N| 93%, 93 

Fia Cent & Pen—See Sea Air Line Sefferson— ee Erie aul nm 9 & — ist 5s’46J&D} 107 113 

Florida East Coast— Jeff Mad & Ind—See Penn RR Consol g 4s 2002-_.-_.- cv" aoe 2. ae 
lst m g 44s 1959. _.._.J&D} 100 1024||Kal Al & G R—See LS & MS Loe & x 44sg’31_M&N| 106 107% 
Coll tr 6s Aug 1 1910_._F&A| 100%) ----- Kanaw & Mich—See Tol & OC N O & Mob Ist g 68 1930_J&J| 124 126 
Coll tr 6s Aug 15 ’10_F&A15| 100%) ----- Kankakee & S W—See Ill Cent 2d g 6s 1930. ....-...-- J&J| 118%) ----. 

Florida South’n—SeeAtCoast L Kansas C Belt 1st 6s 1916..J&J| 107 109 Pad &Mem div Ist 4s’46.F&A| 964) 97 

Florida West Shore— Kansas City Clinton & Sp— Pensacola Div 1st 6s’20.M&S; 107 108 
lst g OO J&JI 96 99 lst 5s g 1925 guar__.--.- A&O GB... bv seca st sore Div ist g6s’21_M&S} 114%) 116% 

Fonda Johnstown & Gloversv— Kan City Ft Scott & Memphis— BR Ge IOORs = dip in ss we M&S! 68 75 
od 1. ref’ g 4%s 1947_J&J; 92 | --.-- Refdg g 4s 1936 guer..-A&O 82%| 83 St L prop ist g 5s 1916-_M&S/ --....| -.... 

eg s 1950....-.- J&J 92% 94 Come 6s 1096. i cadaana M&N| 117 118 S&N colsfg6s1910.A&0O| 100%) ---.-. 
my A. ref 444s’520pt._.M&N 86 87%4|| Equip notes g 4%s ser B EH &N Ist 6s1919....J&D) 111%) --..-.. 

Ft Worth &Den Cit ty 6s 21.J&D) 112%) 113% Feb ’10-’Aug 1915 ..-F&A|b 5% 434% Henderson Br 6s g 1931_M&S/} 108 | -.... 

Fort Worth & Rio Grande— Current Riv 1st 5s 1927._A&0} 100 1 Kent Central—4s g 1987_J&J 96 98 
1st 4s 2c ¢ 19 | Ree . ar 854y|| KanC Ft Scott & Gulf— L&N Mob&Mont 44%s’45M&S| 105%) 106 

Mo Riv—See C & NW 1st 7s’08 ext 5% to"11J&D| 99%) 100%4|| Louisy & Nashv South’n joint 

Galv Hi Har & San An—See So Pac Kansas 4 Memphis & Bir— ld 4s 1952 op 1907...J&J| 91%| ----- 

Gal Hous&Hen—Ist 5s’13 A&O| 97 98 Gen 4s 1934__.._.--- M&S| 93%) ...-- L&NTermist g SF _J&D| 97 98 

Gen & py te g5s1929.._A&0; 90 95 ~~ 5s Mch 1934'Sept 1; 89 | -..-- NasF &S Ist gu -F&A\ 104 113 

Georg & ma—See Seab AL Assented ......--- M&S 91 92 Pensa& Atl fet eu eo. aoe 110 112 

pom Eg Renee 2 Sees oe 8 & NAlaCon Mg5ds’36.F&A| 110 | --... 

rgia Coast & Piedmont— Ist 5s g 1929__.-...-. A&O| 103%) 10434||Macon Dublin & Savannah— 
aise g 00 1966 2.n0~- snswn M&S; 90 95 Kans & sae 58’22.._F&A|} 98 | .---- lst gold 5s 1947 guar_...J&J| 97 | ----- 
idland—See Southern Ry MemK &Col IstM7s 1910 M&S; 100 | ...-- opens Coal—See LS & MS 

Georgia Pacific—See South’n Ry Rich Hill RR ist 7s ’10.M&S;} 100 | -..-- Maine Central— 

Geo RR & Bank’g 6s 1922. 3&) a Spare Kansas City Mexico & Orlent— Cons 7s Po RR Pare A&O| 105%) -~---.. 
6s Jan 1 ia Se pee eee mete $68 +1. osced 166 © 0 SOE ok ce wks Fé 74 78 Coll tr | a eae J&D| 107 noes 
4s Jan 1 1947___.__-___. J& Tif 94 97 |\KanCity & NW Ist g 5s ’33. bs, ae ch based Cons Bea Apr 1 1912..-... A&Q| 100%) --.-- 

Georgia Southern & Florida— Kan City & Pac—See M K & T Cons 4%s Apr11912 --A&O} 99%] ----- 
1st = ae ee J&J| 109 110 ||\Kan City St Jos & Council B— Cons 4s Apr 1 1912_.--_-. A&O Oe h 4eene 

Gettysburg & Har Ry— ne wing | Val ist 781920 J&D| 104 | ...-- Eur & N A 4s gold 1933._J&J; 99 | ----- 
Con 5s g guar Oct ‘4 °26.A&0| 104 | .«.--- Law, al Ist 78 1920..J&D| 104 | ----- Hereford Ry—G 481930 M&N| 94 ébalne 

Gila Vai Globe & Nor—SeeSoPa Kan a Dspace Knox e. _ lst M Pen Sh 

Gr Rap Bel & Sag—SeePereMar lst g 38 1950__.....---- A&O| 72%) 73% line 4s 1920____.-.--- ae: OB |: satine 

Grand Rapids & Ind— Ref & + me 5s Apr 1’50.J&J| 102 103 Uppes Covel: 1st 4s’30_M&N 99 100 
Exten ist § 248 1941___.J&J} 102%) 106 ||/Kan City Wat & Gulf—See St Liouis at & G ce egy, sg’30M&N| 106 108 
mr pent 7 5S 1926..J&J} 65 | .----- Kentucky Central—See L & N Co Ry ist g gu 

Western Ry— Ken & Ind Bridge & RR Co— mee an Bes op 1924_.... 86%| 88 
acai 11950__.._J&Jilf 97 99 K &I1 Br Ist g 5s 1911-__M&S 9934! 100 14) Mani utheastern— 
2d inc g 4s J 11950_.-July|if 81 84 1st consol g 4s 1950. --.-.- A&O SS. | asses lst gu 4s “4 Sr et 11929..PF&A; --... 100 

Orees Northern— Keokuk & Des M—See C RI &P Marquette Houghton & Ont— 

B & Q coll trg 48 1921_J&J| 9634) 97 ||Knoxv & Ohio—See South’n Ry Mort 6s 1925_-.---.-.- A&O} 114 116% 

Greet Northern Ry of Canada— Lake Erie & Western— Md Del ¢ Va 5s 1955, tee 99 101 
Con 4s 1934 opt to 1914_A&0 78 82 ooh 5 = J&J| 112%) 114% = & Pa Ist g 4s 1951. 90 91% 

OE ee APs --raal 100 | 103 || Ne ‘Ohio July 1 194 a-- eo] +o" | iidig|lMason Ot Lik ‘ie ey 4 | 85 

& Aug i 1919.-.--.- °o 0 1s --AGU| _----- , 
ad § Se A 5. F&A 95 | ----- Lake Sh & Mich So——See : NYC/&HR lst M g 4s 1955. -...---- J&D| 87% 88% 

Gulf & Ship d RR— roth Term Ry & Bri _ McK’sp ee B V—See PMcK &Y 
ist ref & term g 5sFeb’52_J&J; 95% ----- lst M gold 5s 1923_-.-.-.-- J 85 95 Merchants’ Br—See Term RR. 
Mort g 6s Apr 1910-’"LL_A&O| 99 101 |\Lehigh & Hudson River RR— Meridian Terminal— 

Gulf Terminal of Mobile— lst mort g 58 1911_J&J| 100 | ...-- Ist M 4s 1955 guar....M&N; 85 92 
lst mort g 4s 1957 gu._.J&J| 87 90 2d M 5s uly 1 1917_--..- J&J; 100 | ....- Mexican Ca 

Han & St Jo—SeeC B & Q. Gen g 5s J xi 1one gene I80 I eee Cons g 4s 1911__.._...-.. J&JI|; 9634) 97 

Harrisb Ports Mt J & Lanc— Unguaranteed __....--.-- "a eee Central Tr Co ctfs of dep_-} -.-.--- ahi tine 
ist 4s July 1 1913.-_..-- J&J; 99 | ..--- Warw Val ist4 efly1"11A40 | 33 Boer 1st con inc 3s Jan 10 ’39_July|f 23%) 27% 

Mastext ¢ 450 July 11923 J&J| 101 Lehigh @ Lake krio—Ses Lehigh Vellely 77 od\con ine 38 Jar ets of dep — —. 

ext g 8 1923_J&J| 101 | ----- e ely con inc an101939_July|f ...-.| --..-- 

Menderson Br—See Louis& Nash Lehigh Valley— Cent Tr Co ctfs of dep..-.|f ----- 24 

Mocking Valle 5 — Ist 6s ext g 4s 1948___.. J&D}| 105 107 oe Bh coll g5s1917-_.A&O} 98 | ~-.-.-- 
1st con g 43501 is ch attend , 7S Gewee 103 fon 3S Go gee te irred _.J&D| 149%) ----- 1919_....A&O|} 98 | --.-.. 
Car tr g 444sMay’10-"12M&N/b 4 G 1a Con M 6s R 1923...J&D} 11735) 119 |/Mexican Internationai— 

E4 c+ SerA Feb’10-"17F&A\b 4 o +} ‘|| ConM 4s 1023 ag i J&D) 105 | ----- Prior lien Va 8 1947__.M&S; 100 | ----. 

H V Ext 4s 1948_. A&O 4 9 Con M 4s ann irred_..J&D| 112 113% er con g 4s 1977_-__---- &S| 83 des 
Col & Tol ist g 4s 1955. _F&A 08 36 99 2d M 7s 1910__-.--...-. M&S 101% 101% Yor ist ee caeantaile eee Cdiaee 
Ohio&W Va ist 78 1910_M&N| 100 10134) Gen cons g 4s 2003-_---- M&N| 96% %4||Mex ‘Nor ists . ¥ Pa © 99 iinine 

Soosac Tunnel & Wilmi n— Easton & Amboy— Mich C&HR 
a. i eS fg5s Sg se Cont 10: 19 fsa 90 | ----- ist 5s May 1 1020. .--M&N 107%} 108% Middioces Valley Gee Leh Val 

H&H Elmira Cortland & North’n— Midland of N J—See Erie 

ie Belt & aE BS lst pf g 6s ae 11914_A&O} i102 | ...-- Midland Terminal 5s 1925._.J&D} 101 104 
lst M gS 8 1937 op. ._-.- EAI «. seihiin ots 101 ist gu g 5s 1914__-_--- A&O| 100%) ----- Millen & Southw—5s 1955 A&O| 94 | ----- 

Houston E & W Tex— SeeS Pac Lehigh & Lake Erie— Mil & Lake Win—See Wis Cen 

Houston &Tex Cent—See So P Ist 444s 1957 gu..._.M&S| 100 | --..-- MilLSh&West—See Chic & N W 

Hudson Go6%, notes 1810. FLA SS ear Lehigh & N Y— Milw & No—See Chic Mil & St P 
6% g notes Oct 15’11_A&015| 100 100% lst g 4s bien ¢, 1 1945..M&S| ~.-.-- 9434||Min&Pac—See M St P & 8.8.M 

Hudson & Manhattan— Lehigh Valley Coal— Minneapolis & St Louis— 
lst M 4%s 1957 conv__F&A| 82 84 Ist 5s aaa 1933. ---. J&J;} 109 | ----- ist 78 1900... 2222. -sise J&D| 132 iene 
NY & Jer Istg5s’320pt F&A; 102 103 lst 40-year gu int red’d to Pacific Ext ist 6s 1921_._.A&0O} 109 | --..-- 

@untingdon & Broad Tap— 4% 1933------.---- J&3| 97%| 99 || So’west Ext ist g 7s 10.J&D| ----- 103 
lst g 4s Sept 30 1920_-_- PA&O 93 96 Lehigh Valley Ry of N Y Ist 1st consol gold 5s 1934.._.M&N| -.-... 108 
2d mort 4s gold 1925__.__F&A 91 93 4s g 1940_-.------- J&J|} 106%4| 107 lst ref’g g 4s 1949__...-. M&S| ----- 82 
Con 5s g Mar 31 1925.__A&O| 9714) 9934) Lehigh Val Terminal— Coll notes g 581911 _...F&A;} 99% 99 

Hutchinson & S—See AT&S Fe ist g guar 5s 1941_..-A&O| 115 115 %||Minn St P & t Ste Marie— 

Illinois Central— Middlesex Va! Ist 5s°42.M&N| 103 | ----- 1st gous g 4s 1938_-...-.- J&J; 99%) 99% 
Ist gold 4s 1951_-__...._ J&J) 105%) 106 Pa & N anal— 2d M g 4s g’d 1949_____- & 02 | seces 
lst g 34s 1951___-_---_ PS ees 92 Con M 5s 1939-_-...--. A&O| 114%) 116 MSSte M& Atl Ist 4s ’26_J&J 98% 99% 
MainL’e ext ist g3%s’51A&0 SE st when Con M 4s 1939----- A&O} 106 | .---- Minn & Pac Ist 4s 1936__J&J Oe 31 deawe 
lst mort £ g 3s 1951_._.._.M&S\lf 85 87 Cons 4s 1939..---.-- A&O OO - + dened Minn Union—See St PM & M 
Col tr gold 4s 1952_____- A&O| 100%| ----- Lehigh & Wilkes—sSee Cent N J Mississippi Central— 

ColTrLNO&T g 4s 1953 M&N| 100 | ----- Leroy & Caney Val—See Mo Pac ast s val 5s 1949 opt_-..-- J&J| 94 97% 
Pur lines ist g 344s 1952_J&J|  -.--- 894 jagmewe & ern— Miss Riv Bdg—See Chic & A 
Ref g 4s 1955 0p 1918__.M&N| 99 9914| Gen mort g 5s 1935.....F&A| 55 | ~.---- Mi ssouri Stes & Texas— 
Cairo Bridge 4s g 1950- he aaa 102 ||Litchfield &Mad lst 58’34_M&N pee Serres 1st gold 4s 1990___-_._-- AGE snnnd 99% 
Litch Div Ist g 3s 1951__J&J|  ----- 7914||Little Miami—Ren’al 5s’12M&N| 101 | ----- ad Ls phy Ra 11990...F&A 87 
Louisv Div 344s g 1953._J&J| ----- 883,||Little R’k&Hot Spr West Ry— ioe Pe, 1944...M&N| 10334) ----- 
Middle Div reg 5s 1921._._.F&A} 105 | ----- 1st g 4s 1939 guar ..--.-. J&JI 85 90 Ist ret 4s hh aint M&S 84% 85 
Omaha Div Ist 38g ’51_-F&A| ----- 79\%|i\Long Island— sf iiss ee i986... Jad 90%) 91 
8t Louis Div 34s g1951_J&J|  ----- 89 Unified g 4s 1949__.-.-.-. M&S; 94 95 St Louis div Cs, 2001._..A&0O}  .--.-- 87 
St Louis Div 3s g 1951__J&J 78 82 Refund g gu 4s 1949_...M&S 984) ----- Boonville R 
Sp’gfield Div Ext 34s ’51J&J| 87 | ----- 2d mortgage 7s 1918...-F&A| -....| --..-- ist § gu sf be} 19 1.-._M&N 90 92 
estern lines g 4s 1951_.F&A| 97%} 100 1st cons g 5s July 1 1931_Q-J} 112 112%) Dal aco yd ght 40.M&N| 103%) ----- 
Chicago St Louis & N O— 1st cons g 4s July 1 1931..Q-J)}  -..-.. 102 Kan C & Pac Ist 4s 20. Wea: ‘nese 92 
Con g 5s June 15 ’51_J&D15| 117 117%|| Gen mort g 4s 1938_.--- J&D| 97 87%%|| Missouri Kansas & ia 
Con g34s J’ne15’51J&D15| 90 92 Ferry ist Ais con g1922M&S| 98 101% lst 5s gold guar 1942._A&0|} 107K| 111% 
Mem Div Ist 4sg’51__J&D) 97 98 6 THER th oneess we J&D| 93 97 aes rt ansas & Okla— 
Kankakee & Southwestern— De oth ar 5s 1934._J&D| 105 108 5s May 1’42.__M&N/ ....-. 106 
lst mort fs 1921_.._. F&A) 108%| ----- Brook &Mon ist g6s1911M&S} 10044) —---- M Ke of T 1st raoas, M&S wikin ces 105 
8t Louis Alton & Ter Haute— Ist 7 TOl1. 2. ccc M&S} 100 | ..... Sherman a & 
Bellev &Car lst 681923 J&D| 11744) ----- S64 66 1008. coins SEIN 108 4 ..ncuce aVoutk id 5s 1943- J&D ener 108 
St L South Ist g 4s ’31 M&S Tt @thed LI City & F—Ist6s’11._M&N/| 101 | .----- mp Ist 6s’'29 J&J| 109 112 
Carb &Shawist 5 fd% 4s’32M&S| 95 | ----- lst con g 5s May ’37__M&N| 105 | --..- a. & Okla—5s 19438_M&S| .--.--- 105% 

Ind Bl & Wn—See C&Ss8tL N Y Bay Ex R ist 5sg¢’'438J&J| 100 | -.--- Missouri Oklahoma & Gulf— 

Ind Dec & West—See Cin I & W N o. Brooklyn & Man Beach ist g 5s Nov 1 1944__..M&N/ 90 100 

Indiana Ill & Ia—See Chic Ind | & Sou id 5s 1935...-.-. A&O| 104 | ..--- Mo Pac—Consol 6s 1920.._.M&N| ---.-- - 110% 

Ind a’l & Louisv—See ChicInd| & Loui|sv N Ye B Ist g5s1927_.M&S| 103 106% 3d 7s ext to Jul’38at4%.M&N| 95%) ----; 

ndi& St I—See CCC &StL North Shore Branch— Tr g 5sstpd Jan11917._._M&S;| 101 101 
dian Un’n Ist 444s ’26._M&N; 85 | ...-- 1st con 5s g Oct 1 gant. Q-J} 10234)  ----- Col” trust 5s 1920 ....-- F&A! 102 102 

rye ee treet & Elec Louisiana & Arkansas ae | Equip Ass’n certfs 5s gu Ser C 

Inter Rap Tr) Ry Securities ist sf g5s19270p’07_._M&S) 96%! ----- une 1 1910 to 1913..Q-Mib 5%! 4%% 








b Basis. f This price includes accrued interest. k Last sale. {In London, n Nominal. s Sale price. 





GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’’ except where marked “‘f,”” and income and defaulted bonds. 





[VoL. LXxxx. 





















































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—Concluded NY yy. & Pennsylvania RR— 
pays 4s Mar 11945 0pt_.M&S; 80 | _.... lst g 4s Oct 1 1987_..-- A&O H$ 100 Gen 6s $r July 1910....A&0O| 100 vdeo 
st&ref 58’59 conv SerA M&S Deb 4s May 11931... M&N| 90 91%)| do 6s$c July 1910__... J&I|} 100%) -.... 
irl DOIG Cts cocks ou f 95 96%\|N Y & Greenw’d Erie Gen 68 £c J 1910 ....J&J| 9644) -~-.--. 
Part re ae 95 96%4||NY &Jersey—See Hudson & Man. Con M 5sg ae c M&S} 109%) -..... 
Central Br. 4s g 1919..._F&A 94% 94%/\N Y LE & W C RR—See Erie do 4sgold 1943....M&N| 102 oo¥ca 
Ler&Can V A L Ist5s’26_J&J|} 100 | ..._. NY&L ee Cent of N J. do 48g1948..._.... &N| 104%) 104% 
Lexi m Div 68 1920..F&A| 99 | __._- N Y New Haven & Hartford— do 3s g£ 1945....J&J) 93 | -...- 
Pacof Mo ist ex g 4s8’388_.F&A| 100%) __._. Deb 6s Jan 1548 conv.J&J15| 133% 133% pe aragr ig EY yy rere 1913_J&D} 101 | -.... 
2d ext Bs gold 1988_.._.J&J} 111 | -...- Deb 4s July 1 1955_..--. J&J| 96%) ____. Col tr 4s Ph W & B 1921_J&J| 100%) --._. 
StLRE fst 68 1938_..M&N} 111 | -...- Deb 48 1947non-conv..M&S|} 96 9634)| RE pur mon Ist g4s’23.M&N| -__.-.- 102% 
Car’deletBrist4s’88 A&O} 104 | ____. Deb g 4s 1914 non-conv_F&A| 99 | _____ Equip tr g4s’14SerA..M&S} 99 | -.._. 
8t ganie aoe Mtn & So— Deb 3s Mch 1947-.-..-.-. M&S/ ...-- 86 Equip tr g334sJ’ue’10-11.Q-M|b 454%| 4.20% 
Unify & >, g481929J&J| 85% 8614) Deb3}4s 1954____.-_-- A&O|; 84% 86 Conv & opt 3 . & rats 101 101 
Gen con ry eee A&O;| 102%) 110 Deb 334s 1956 convert..J&J| 98%) 98 Conv J eas 1 1915 ont 
Gen con stpd 58731 A&0|} ____- 110 5% notes 1910-1912 ___. Var.| 100 101 RPE: J& 96%; 96% 
Riv & Gulf Div 4s ’33.M&N 87 88 Bos & NYAL ist 48,g’55F&A| 99% 101 enn nl Trust 3%s g g’d 
- Lit R’kJn iste gu’16 A&O| 103 | _..-. Danbury & Norwalk— Weak desde wisiwd 45%%| 4.20% 
ra Bluff & oe Ist ref § 4s guar 1955_J&D; 99%)  _____ Penn Steel “ ap Ctfs 3 
jt es 5s ’230p’13 A&O 99% 101%) Con 5s July 1 1920_._.__J&J| -. 2. 109 Oct 1910-1912 _____.-- 4%%| 4.20% 
&W ist Do mes, 108 |} ....-. Gen 5s April 1 1925._.A&O} _.._. 111 Steel Rolling *atock Trge3 
Mobile Bina Pr lien 58’°45J&J| 105%}  ..--- || Harlem River & Portchester. May 1910 to 1913__-._.Q- or b 45%%| 4.20% 
Gen M gold 4s 1945_____. J&I eas Ist 4s gold 1954___--.- &N; 100 101 5% g notes Mch15 ’710._M&S| 100% 100 
Mob Jackson & Kan City— | _ 2d 4s guar June i911_-J&D| 9934 100% Allee Val ist M7s1910.A&0| _.... 100 
Ist con g 5s 1953 Opt... deed 55 65 || Housatonic—l1st 4s 1910. aoe ES ee a General 4s gold 1942._M&S| 1024; 102 
Mobile & O—Ist g 68’27._..J&D} 120 12134) Con g 5s 1937___-...- M& 1144) LLL. BaltChes&Atist g 5s’34.M&S; 102 103% 
lst — 7 Fy y 1927_..Q-J -..--| 118%) New England RR— Clev &Marietta—44s’35M&N; 102 | ----- 
Gen g 4s 1938________- M&s 0 91 Consol 4s July 1945gu J&J| 100 101 Cleveland & Pittsburg— 
Eq 5s +2, 1910-1014 ~~ -A&O} b4 4 Le oie Consol g 5s July 11945_J&J| 117%) 118% SerA4 ss gen gtd 1942_J&J| 10744) ---_- 
Eq 4s Ser E 1910-16-M&S/ 04%)  ___-- NY&NEBoT Ist4s’89A&0} 110 | ___!_ SerB4 W4sgen gtd 1942 A&O 107% EE 
Le m Div g 5s 1947 F&A} ____- 111M Woon&P Ist gu 58’10.A&0O} 100 |  ____. SerC 344s gen gtd’48_M&N| 9539) -___. 
St L & Cooll trg4s1930Q-F| 80 | -__-- NH &Derby—Cons5s’’18M&N| 104 | ____- SerD 3}s gen gtd’50_F&A)| 95%! _____ 
mar 1601... 64.4 an ceded 96 New Haven & Northampton. D Riv RR&B gu g4s’36 F&A et wees 
Mohawketalone Se NYC&H North ext 5s 1911_...A&O} 100 | —- LLL Erie & Pittsburgh— 
Mont Cent—See St PM & M Ref 4s 1956 guar--.--- a Set Ser Gen = e34sSerB’40_J&J) 93 | ----- 
onong River—See Balt & Ohio New York Provid & Boston— es C1940 __.._-- J&I ae are ees 
Morgan’s La & =e So Pac Gen g 4s April 1 1942._A&0 ce. fee ee ma. + vod Company — | 
Morris & Essex—See D L & W || Prov Ter 1st g 4s gu ’66.M&S; 99 |  ____- ist M g 444s 1921____- J&J| 104 104% 
Nashville Chattanooga % § L— || Shere Line Ist $48 10. = ie ee Boke Gu g 481931 op 1921__A&0 9 98 % 
lh) =a ea J&J} 108%| 110 ||New York Ontario Western— Gu tr cts g 3s 1937__M&S we 6) i... 
ist consol gold 5s 1928..A&O;} 109%! 110%) Ref ist g 4s June 1992__M&S 96% 97 ¥4| Gu tr certs g 3% 1941_F&A 894] -...- 
Centreville Br g 6s 1923_J&J| 113 | -_--- | Gen M g 4s 1955 red_.__.J&D| 92 95 || Gu tr certs 3448 1942.J&D| 8944) 90% 
Jasper Br ist 6s 1923__._.J&J| 115 | ___.. 5s g notes Jne’10 Dec ’15.J&D; 100 -| 102 Gu tr certs g 34s 1944. J&D 89% 90% 
Lebanon Br 6s Jan11917.J&J| 110 | ____- || 5s g notes Feb 710 to "11_F&A| 100 -| 102 Guar trust gold 3s call 
McM M W & Al Ist 68717_J&J|} 108%) ____- ||N Y Phila& Nor—Ist g 4s’39 _J&J 98% 99% 1-15 yearly to 1916_M&N a} ae 
Tracy City Br 6s 1917_._.J&J| 104 | _.__. || Income 4s Jan 1 1939_._M&N Phil Germ & Chestnut Hill— 
Mash Flor & Sheff—See L & N ||N Y & Rockaway Bch—See L I. Ist g’d 444s 1913.__.M&N| 100 | -- _. 
—_ Rys of Mexico— IN Y Susq & W—See Erie. Pitts CC & St L— 
Shag Bi s f 1957_- rte phe 44 Nodawan Vil SeeRCSUISCB. Con g et 44%sSerA’40.A&0) 107 107% 
edtabwtad 88% 88%)|Norf & Caro—See Atl CoastLine do do SerB’42.A&0; 107 108 
my 2 RR of Mexico— Norfolk & So—ist g5s’41.M&N; 101 |  -___- do do SerC’42_M&N;} 107 | --.-- 
or Lien g 444s 1926.__J&J| 101%) ____- Ist gen g 5s 1954 opt._._J&J wT Ak do 4s Ser D ’45_M&N re as 
lst cons g 4s 1951__.._..A&O|} ____- 84 Suffolk & Car— do 4s Ser F 1953_J& 99% 99 % 
Nebraska—See C B & Ist con 58 1952__.._-- J&IJ; 97 100 > 4sSerG1957 M&N' 99%] 101 
Nev-Cal-Ore Ry—5s 1919_M&N/ 100 | ____. Norfolk & Western— 3i4sSerE1949.F&A| 93%) 94% 
ewcas & Shen Val 6s 717.J&J| 104 106%} General 6s 1931_____-- M&N| 124%)  ___.- Ost &Piteist 6s g°32A&0| 111 | -.... 
New Eng RR—See NYNH&H Imp & exten 6s 1934._._..F&A|} 124% 128 Jeff Mad&Ind 2d 78°10.J&J| 100%) ---_- 
NHav&Derby—See NYNH&H 5% notes 1910 _._..-_- M&N| 100% 100% Steub & Ind Ist 58 1914J&J; 103%) ---.. 
New Hav&No—See NYNH&H New River ist 6s 1932__A&0|} _____ 125 P Ft W &C7s July 1’12_Var| 106% -_-_- 
N J Junction—See N Y Central N&WRy Ist con g 4s’96. og 98 %& 2d 7s July 1 1912_..-._. , * eee 
New Jer. & New York—SeeErie Div Ist lien & gen ge 4s Jul 8d 7s July 1 1912__-_-- A&O| 105%) ----.- 
New London Nor Ist 5s’10_J&J| 100 | ____. 1944 opt Jan 11 ‘ed yee 92%)|| Pitts Va & Charleston— 
ist 4s July 1 1910______- J&J)} 99 | LLL. Conv g 48 1932,0p 1917..J&D| 101%) 101% Ist g gu 4s 1943____- M& age GPE 
New Mex Ry &Coal—See ElPaso| &South| west. N&W Pocahontas 48’41.J&D| 89 8934) Sun & Lew ed 4s 1936_J&J| 100 | ---.- 
New Orleans & Northeastern— Eq tr g 4sSerBMar 1’10-13M-S/b 4% 4.40%||Penn & N Y Can 
Prior | | 6s Nov 1 1915 .A&O|} 103 | _.__. tr isSerD-F 1910 to 16 Sy b4 4.35%|| Pennsylvania & Northwestern— 
Equip 43s Apr ’10-'13-A&0O|b 5%| 434% GHJK’10-'16 gu.F Alb 4%%| 4.35%|| Gen 5s Jan 1 1930______- 108 109 
New Orleans Terminal Co— ColCon lst 5s & 22_J&J| 104 | ...-- Bells Ga Cons 681913__A&0;} 104 | -.-.-- 
lst g 1963_.......-. he ie Se SciotoVal&NEIst4s’89_M&N| 95 96%|| Clearfield &Jeff 1st 68’27_J&J| 118 | ----- 
Newport & Cincinnati Bri E Cuba—Ist 5s ’55 gu.-M&S/ -.-.--| ..... ensacola & Ati—See N. 
436s g e’d 1945_________ WHS Fes Northeast P 1 Peoria Ry Term—See Ch R I > ac 
Newp & Rich—See Conn & Pass Ist g gu 5s 1920 rae. We. ft; Sesen Peo & Pekin Un Ist 6s’21-. 107 113 
N Y B & M Bch—See Long Isl N’ of 8C—SeeAtlCoL of 8C Se meet & 9250 foe 2 ate N perk Oy 99 
N Y Bay Ext RR—See Long Isl Northern Cal Ry—See So Pac te 
New York Central & Hud Riv— Northern Central— ey g 4s Jan 1 1961. eeice. J&J| 86 88 
Ref’g g 3}4s July 1 1097_J4&3| 91 9134) Congen M 444s E 1925.A&0/; 105 | -.... oad J ar 4s 1955__._.__ &J; 78%} 79 
Deb g 4s 1934_________ &N| 955% 95 Mort bds 5s 1926 Ser A___J&J| 111 | --.-.- Equip tr sty 1910 to’14.A&0 5% 
5% notes 1910.__..__ &A 997 00 Mort bonds 5s 1926 Ser BJ 11L Ose +e Chic 5s 1921__ 162%} 106 
Lines eq 58,’10-27.M&N\b4.40%| 4.15%||Northern N J—ist 68 1917-J&J| .....| _---- Ch & N Mich 5s gu’31 Wess 103%) 104% 
a! Col tr g 334s 1998_..F&A| 80 81 ||Northern Ili—See Chic & N W. Detroit Grand ds & ire 
C col trg 334s 1998__.F&A| 79%) _____ Northern Ohio—See L E & West nit “oe April 1 946. AGO 89 91 
aur cit “Jas! lor | 2777 NOt Paul & NoPacéeg’23.P&@A| 117% 120 ||. Ged 6s 1920 A 111 
& 5s 1986____.J&J} 107 | ____. t oPac -F@&A| 117%) 120 ||. Gold 6s 1920..._.....A&0O) ____. 
cir Bit c Co 1st g48°40_J&J| 79% 84 certs 6s 1923." Satin de Fi 117 118 1st con old 6 5s 1939__.M&N/ 105 109 
n— Prior lien g 4s Jan 1997..Q-J| 102 102 PtHuronDiv g 5s 1939.A&0O;} 103%] 107 
Ist gtd g 3}48 1961..- mse ....- Gen 38 2047.._.Q-F| 733%4| 74 Grand Rap Belding & Sag— 
dir Ist 48 g’81 J&D)| 95 | _____ SstP & D Div g481996..J&D} 95 9s lst g 5s March 1924__M&S| 97 101 
v &Osw Ist ete =, 1948. asp Me. fo ash Cent Ist g 4s 1948_Q-M; 92 |  .._. 7 rie & Detroit Riv Div. 
Lake Shore & pi are CBé& r Gt No. 44s Aug11932_F&A| 95 | ---.-. 
m g ref 33 1 ---g88 92%) 92% StPad Dul Ist5s 1931.F&A;} 112%) -..-- Pere, arquette RR of Ind— 
4s 1928___.._.. 9544) 95% 2d mortgage 6s 1917..A&O} 103 | 1041 gu € 4s 1943 opt--_M&N| 80 90 
Gold 4s 1981 Bi ait es wes NaN 95 95 %4 ist consol g 48 1968_.J&D| -_--- 98 Pertionen--ist ser 5s ’18 .Q-J| 105 eecce 
€ notes 1910.....F&A;} 99% 100% a ShLine gtd 5s’16-M&S| 100 | ____- 2d 5s Jan 1 1918___Q-J| 105 | -._-. 
& Gr R ist 58°38 J&J| 112%) ___*- Falis&LSup 68’14_J&J| 106 | ____- Petersburg—See Ati Coast Line. 
nMt g 5s’40J&J} 112%) _____ be Union Dep 5s’30_A&O;} 100 | -...- Phila & Bal C ist 68 1911_M&N; 100 | ---.. 
Mahon C RR ist 5s’34 J&J| 113 | ____- No Pac Ter Co—lIst 68’33_._J&J| 111 | -.--- Ist 436s 1911__________ M&N| 99 | ---L. 
Michigan Central— North Ry of Cal—See Sou Pac. Phila Balt & Wash 4s °43 M&N| 103%) -..--. 
5% g notes 1910____- F& 997% 1004 |North Pac Const— Seb No Shore. Philadelphia & Eri 
5s cou b, A D&BC div M&S} 112% ____- North Pennsylvani Gen (now Ist) gu 6s g’20_J&J} 116 a 
ty amnenen 92%) 9334) ist M 4s extended 1 d 1936. M&N! 104 104 4) g 5s July 1 1920___. 10844) ~~... 
KaleoHi 1939 aeN ASR aia ae Gen g 3 3-10s 1953_____- J&J| 8&8 90 g 4s July 1 1920__..A&O/} 100 1 
ist mtg M Air Lin 9634) ....- North icon Ry (Gal Phil Ger&ChesHill—See Pa RR. 
lst g 4s Jol&No ind’o73&Ii0 . Fe eee Nor Pac Coast 5s g 1912_J&J Le 102 %||Phila Harrisburg & Pittsburg— 
Ist g3}4s JL&Sag’51M&S| 88% 89 <|\Northwest’n Term. vN & ist mort gold 5s 1925._._.A&O} 107 109 
lst ae s 1952______ 88%| 8934||Norwich & Wor—4s1927_.M&S| 99% -.--- Philadelphia Newtown & N Y— 
poy &BCistMg3s’89 J&D) 70 | ___-_ Norwood & Montreal—See N YC 1st mort red to 38 1942__A&0| 75 80 
Bat C &S ist gu g3s’89J&D| 70 | _____ : *b’g & L Cham—See Rutl’nd Philadelphia W & Baltimore— 
Tol South & Det .— o Connect’g Ist piso <- M&S$; 101%) ----- Debentures f 5s 1910._.J&D| 100 oncee 
ists 1956 guar. _J&J _ BS geet Ohio 1é WCCO & 8t L. Debenture 4s 1917 ____- A&O| 100 101 
Moh & Mal 4s 1991 _._._.M&S} 99%) _____ Ohio & W fstaad A Hocking Val Debenture 4s 1922 _____ M&N| 100%} ----- 
Consol gold 344s 2002 M&S ge Ohio River RR—1st g 5s 364 J&D| 112 114 Debenture g 4s 1926____. eS ee ee 
J Junc ist 4s 1986.F&A;} 101 | ____- Gen gold 5s 1937______ A&O} 109%) 110%); Debenture g 4s 1932__._.A&0} 101%) -.._- 
&Har ist g 3s 2000M&N ee ea Hunt & BS Ist 6s 1922._J&J| 108 | -..-- Col tr ctfs 1921—See Penn! RR 
N Y & Nor Ist g 5s’27- wei 108 112% RavSpen &G Ist 6s’20_F&A| 110 | -_.-- ae Ry—See Foreign Gov| Sec, p\age 50 
N Y & Put ist 4s g’93_.A&0} __--_- 99 ||Old Colony—4s gold 1924_F&A| 100 | -..-.- Pied ‘eg Me ae -F&A| 99 100 
Nor&Mon Ist5s g 16. -A&O a OS Ye 4s Dec I 19025.......... 401 200 | «.--- Pine BI & W—See St LI M & So 
Os & Rome Istm 7s’15_M&N| 113 115 4s Jan11988__.__....___ = eee Pine Creek—Gn 6s reg’32_J&D| 124 130% 
2d 5s May 1 1915_..F&A| ___-_- 10534|| 344s July 1 1932________ JG owen Pitts Bessemer & Lake Erie— 
Pitts McK é Y Ist 68 °32_J&J} 127 |  -.-.- Omaha & St L—See Wabash. PS &LE Ist & 5s 1940_A&0O} 114 115% 
2d 6s guar 1934_______ en ae 1h coma Oregon & California—See SoPac Cons Ist g 5s July 1°43_J&J} 114 115% 
McK EBV Ist 68 g’18_J&J} 111%) -..-- Oregon RR & Nav—See Un Pac PB &LEcong 5s 1947__J&J 118%) 115% 
— Watertown & Ogden— Oregon Short Line—See Un Pac Deb g 5s 1919_..__.._- J&D| 100 101 
ns g 5s Ay 1922 -A&O 1084) 109%{||\Oswego & Rome—See N Y¥ Cent. Pitts Bing &Eas Ist g 58,’56A&O0/f _____ 5 
ns § 8}48 July ae ae aso he, Re Oswego &Syracuse—See DL&W Pitts Char & Youghiogheny— 
«O Ist 58718_M&N| ----- 106 %4||Ozark & Cherokee Central— Gen mort gtd 4s 19 wir? 92 amg 
Bice & B Riv 4sg 1923 ies RHEE 102 Ist g gu 5s 1913 opt__..A&O|} 97 99 ||Pitts Cleve & Tol—See B 
at & Rome Ist *4 i910 ee. see eS Pacific Co—See Misc B’ds Pitts Ft W & C—See Aw Oe: 
West Trans Co3%4s1923 F&A) 88 | -..... Panama subsidy 6s 1910_.M&N| 100 -----|/Pittsburg Junction—See B & O. 
‘ West Shore ist 48 2361 -.J&J| 100%4) 101%4||Pan American ist 5s ’340p J&J| -.--- Pitts & L Erie—1ist © 00°38. Jas 125 aicmesis 
2d Bs Jan 1 1998. ee ees 
b Basis. f This price includes accrued interest. k Last sale. {In London. Nominal. gs Sale price. 





JAN., 1910. RAILROAD BONDS. 39 


NOTICE.—All bond prices are now “‘and interest” except where marked “‘f,"’ and income and defaulted bonds. 









































Bonds. Bid. | Ask. | Bonds. Bid. | Ask. || Bonds. Bid. | Ask. 
Lake Dep —_ Southern Railway—(Con.)— 

fre Mek S Rfet be" & let Mos 1938...” M&N| 9734 100 || Richmond & Mecklenbtirg— 

SE aren lene bear ES ef upoieta: SanAnt &AranPaas—-Se0 Bo Pac ist g de Now} 18es-. em 678 | ----- 
py gh hid BA. PTET eal 8 | 100 |\San Francisco & Nor Pacific— Richmond York Riv & Ches— 

5% receiver's etfs "idops&D| 9 Ist g Ss sink fund 1919,-J&3| 98 | ---.- 2d ext 434s Nov 1910.M&N| 99%) _____ 
nee an ote fous i J&J} 101 103 =n Fe Prescott & Pheer Vv pT Ty 6s 1 19 ace 95 io2°~ 
opeoase es i beges 

meVer Geeta. | Sault Ste Marle Bridge-- | 109%) “1974 “actos G60 1916-.----M&S| i074] 1. 
Pe iWwaeesasso ist Ms fe 6s July 1 1037 J&s| 104 | -.... Series D 4-5s 1921----M&S| 108% ~~~ 
Pitts Teenent jg 8 Ste Marie & S W—SeeChSt P|M & O Beries EBs 1926... --- M&S! 107 | ---2- 
@s F O08 1¥O1.....-M@s|) IU | ..... 

eed PET ae Mth 198% roe a Sav &Btarce ist fu 663 Jed WF cuss General 5s 1936_....- M&N| 107%) ----- 
~ i hy FRE = Tired Mlterai Schenectady & Duanesburg— do ar stamped_M&N| 106%) _____ 

Pontiac Ox & N Ist g 6s 16.J&3) -----) ....- ist ar 8 192 M&S OP 240g WashO& lst gu 4s’24_ F&A A Sa 

Portland & ORE re aN 106 108 ||Schuy 1 Eat ee W No Car Ist con g 6814_J&J| 105%| 106% 

Port ¥ R falls 18tess°DOMAN , 2 eee SciotoVal & N E—See Nor & W Ba Gel bokckvaspar 

port Reading ist eu Bs 4i Ha) 110 bpaka SAG justment be ‘wil o) cnscncs 72 74 wey te > eee sas| 104 106 4 

— ISL BU OS Si.08@0| 1137 j$| eweance 6 iwelieeis 8 g Se sacbeeseeco 

ene “4 Con ao aid él 108 111 Goll tr . aa ley 118i Sw mM EN 99 %| 99%4)\Spokane Falls & Northern— 

providence Term see NYNH & Coll tr 59'07 ext to May yliMés » O945)|_ Ist 6s ¢ 1989: -----_-s..J&d| 11634) ----. 

Prov & Worc—Iist 4s 1947_A&0| 99% —..-- | ye ka g 4 MsJan’10Apr’13J&J |b -----| ----- Steten tid Rr digs 1048 Sa! 87 eae 

Rel &OapeFoar— state’ 40- M&S} 100 | _...- | Atlanta-Birmingham Divis— 3 85 \lSteub & Ind—See Penn Co 

Raleigh & Gas—See SeaAir Line Ist g 4s May 1 1933--._M&S/; 8 93 |\Suff & Carolina——See Nort & So 

Ral & Southp—Con 5s ’65 - wes &J 110% ii3"~ oft Cea Oat yA lla Feta _ Sumter & Water R—See SC&Ga 

Fe oy ok am, uals Ist gold 5s 1918 J&J} 100 | -.--- Sunbury Hazleton & W B— 

Dee eet o07.....3&3| 90% 99% ist 1 g ext 5s gold’30.-J&J| 100 | _---- Ist 58 May 1 1928_____- M&N) 100 | ----- 
Jer ¢ 48°51 op’06..A&0| 96 98 Ist con 5s gold 1943. Ja) 103 | ..--- eu, mort, ine 68°38 « coup M&N me fF 
Phila @R—-2d 6£1988A60| 117 | 22222 Georgia & Ala 5s Oct '45-043| 108% 10534 Tes Moe ..a&o| 90 | 96 

i ES aah , 02° | 1 st M 5s 1949.____...- 
ist 63°1910..-----2-- 3&3} 10034 <222.| GaGar& Ne-ist ag°20-343| 108 rg Sa Om Oe 
22 C st f Reopens | 
nadine Binge gy Poe ot eee Sapl yom) 7777 RalheGast'n lat gesrarded| ior | ne let Connol aold be i044--F&A| 118°) 117 
a oa & G0 1947 ; “ASO lo 101% Seab&Roanoke—Ist 5s’26J&J| 107 | -_--- Gen ret ; te 4s "53 op 10_ 2 A 22 | 97% 
Cons ext gold 4s 1937_M&S| 101 102. | Deb 6s after July 1716 F&A| 100 104 . Br ist g 78 192 RGD) 138 --=2- 
SRR Gcattleee ve |. Sedgemere Den ate kae) Pf an] ime eee | 
wa Oy, Aer ers 110 a Shamokin Sunb’y & Lewisb’ 3 Terre Haute r& Ind 5s 1925.J&J| 104 107 
ah fad Aad, | Ss ouoom lst 5s May 1 1912 Z M&N 100° FT asidw Terre Haute & Peoria— 
WGen p be Aug1i82-F| 100%] ii0%z||_ 2dGee Iuky 1 1926..-- dad] ise | rizz2 Ist con g 5s Sept 1°42..M&S} 109 | 111 
Phil va Goal fii — 4 snore Line- NYNH&H Texas Central—Ist 581923 A&0| 105 | .-.-. 
r '32guF&A| 97 | 99 (Shreve Brdg & Ter—See St Loui|s South|western||Texas & New Orl—See So Pac 
Rens yo ga Sees “s De a4 d Sierra Ry rot Cal Texas & Okla—See M K & T 
Slican Ve Tr 5 lst s f g 6s At r or 12 "87 A&O12Zif ..-.- 107 %4||Texas & Pac Ist 5s 2000_._.J&D| -__-- 112 

tacts Broder bg & ry a oo Sp Ocala & G—See Atl C L 2d ine g 5s Dec 2000_-_-_--_ Marif 70 85 

Gene mort 4340" Potomae 105% Sioux C & Pac—See Chic & N W Lou Div ist ¢ 5s Suotasi &3) 103 | 105 
Cons mort 4%s Wn aa eas) Meee lSodus Bay & So—5s g’24__J&J| 100 | -.--- Tidewater Company-.-.---_-. 1 

Rich E idecktonbrae- Boe So Ry Somerset Ry Ist & ref4s’55J&J| -..--| ----- . 6% soem 3 gu con ws’ 101 % 11034 ‘ 

st 58 ¢1935..J&J) ____- 

Richmond-Washington Co— . a OT pews notes 1911 guar __ aed 10044} 101%4 “Wien Dee tas ts £1935..A&0| 10734 112 
enYo ERI @ nes fice Bo Ry ay ee So Car r : Ga——BSee Southern Ry Gen g 5s 1935_____.-..- J&D} 101 103 

eetiedume viet on 5s ’39 Soa Se ee ee So Indiana—Ist g 4s 1951_ F&A f 75 81 o a Mich it 48 yh ry, 434% 

Rio Grande So—ist g 4s’40_J&J| 64 68 ||Southern Pacific Co— e074 100 Od Me fe 1927 eee get © 
let ¢ 40 guar 1940... _-_ - J@leio or} ** || GantrisOP) Auel4e-3eD| 9154] 91% St Marys Divasg1061..F&A| 92 | “04 

| Ay ee og oI Dea © spall, Gonvg 4s Inei200p 14 M&S| 10484] 105 “llToledo Peorla & Western—— : 

Rot nent Pe i Aust de N & Nor Ist 666 741--Jé&d] 106 | 100%) lst g 4s July 11917_----J&J) 92%) 98% 
Ist Mg be 1027 guar 3e3| 100 | 102 g 424s “12. -J&J| 100, | ----- Toistien g 3360 July 1°25.-J&3| 89 89% 

eae Fete Cee coated ee A Bad eae ae sel Ba 2 

| ee 

Rutland—Con 4s 1941__J&J} 101% 103 «6 = refdg RT by aa Toh 7 9337 oa Lt RA fo = 1 
Oda LOhist ¢ eu 48°48 Jad] 2222 192 sce’ Aug 1°29 J&D 88 +4 80%4)|_ ist M @ 4358 °57 gus guar..M&N| 94%| 97 

“t4)3| 89 | 91% Gal Har&SAn 6sz1910.P&A| 99% _____ Tol Walh 
RumOanedet & gute 150-387 3) 2 Gal Har dke fet $e°31-MAN| 107°| i00°|| iste gu dis 1981 ser A&I] 10374) 
Me hath Bt L bee °% || Gila Vai Globe & Northern — let & gu 4348 1 J&J} 10274) 105% 

Ot Chats Had & St b Belt 87 Ist g 5s Nov 1 1924..M&N| 10334| ----- int 5 gu 4g 104 eerc,.Mas) 97 | ----- 

ace Bridge lst g 2 to 51. ww oo ee H east ‘% West Tex Tv * bs *B6A&O ee apres 
Sa Taw ist a ee eS OS ay ed <. 104 105 ||Toronto Ham « o— 

Bt Johns Ghamplaia— 20 ist peg May Mar's3_-M&N| 10436] 105 || Ist g 45 July 1 1946-;--J&D| 80 | -..-- 
ist g 5s March 1 1944.__M&S| 120 | .___- Ho a Texas Central § WT Bridge 55716 "M 104 | 105 
Bt J & Gr Isl—1st g4s 1947J&J Doeay 96 a J&J tie a 110 & Del con 1 28. _J& 1 --c2- 
“Maemo Cae a} Consol fg gold 6s°12.-A&0| 100 oa ost reg 43 1952-7. 86%| -2--- 

pt gy Oar attest LT «| Gem pele oe 181. &0| 93 ‘ 

St Louie Bro Gechers ei cant WacseNWDivés va0MEN 116° | 118 jOnicn Ry é valgs 4s ¢ 1947_...J&J i638 101 % 

lag Fe IO MEN 100 109 34 Morgan’s Louis's & Texas~ eB Beene ist ret an Pi 2006 -- ts 
5% notes 1910 _....__- M&N| 100 1 ist mort 7s 1918____- A&O 13008 — ome i 98 

ee cane mle ANS orth Cal Ry g 63 1990..d&D\jni04 .| 22277 ‘Line in¢0nai-raa -o. 117 

St L Iron Mt & Sou—See MoPac Foren el ieeen tees Aker raul 2222. ib conn bai 1i2%\ 113 

Bt L Mer Br Co—See Ter 7 ON Soin A toe 2222. 45°30 op OT ..3& % 

Stl, Rocky M¢ & PacSe"65-J&3| 83 | 90 || Oregon & Onl le: ie 1037-323) 103% i fort 

St L So—See Illinois Cent So Pacific Br 6s 1987..-A&O| 1 127 1st 78°08 ext at 4% to’33J 4 993% 

St Louis & San Francisco— ° 24 8 ty tH 1926...J&J| 107%) ----- 
Coll traf ¢60 1920... FGA 106” — ist g 6s Mar 1 1910_._J&Jif 102%) -..-- United N J £¢ F&al 102 | _---. 
Gen mort & Bs 1931... Jas) 19836 108s) Souther ork @ Fis A&Olt 105 4s 1929....M&S| 102%| _.... 
Sees oe ee tis eel & 4% Ist con g 5s gu 1937. _M&Nif 115 ald 48 1944_--- 103%} ----- 
Bimiooweiieak is | $89) thee wircitiiel | “a ceumemseuns diye) MA) 
EA, true 3s 19 thee yi ? i Bo Pac Coast ist € 4°87 38d 83 Valley - Bi R—See Y c & 

Col trg 6s 1011. -----J&J| 99 | 993¢| Texas@NO— ~ alla RE 
434 g notes 1012 opt...-F&a| 96. | “7 | Consol nsol gold abe 1943-33] 100 Con g 4s 1955 Ser A....F&a| 98 | 981s 
Refunding ¢ 48 1951 s saved +4 %| «85 cout eas DIV 1st } g 48730_ F&A; 88 | 92 | Ser B 1957._--.... 2> 4 

rm © Gude 224 eo) amu 777" 1 Ist g 434s 1934 opt_____. J&J) 94 | ----- 
Sou West Div g bs 1947.A&0| 100%) ----- Develop & Gen ees 81% Val ind & W-dee Mo Pa 

ar‘Loas Sturn’, at oa ace Cacnck 5% g notes 1910______-. F&A| 99 o Vermont Velen 1910. 440 Te gga 
wd Pek is ins Cs tee lage be ethan Jne'16-Deig IED Pao Va & Southw 5s 2003.....J&J| 110 | --... 
inteamine ieee teh, os | a eb ’10-Feb '21-...F&Alb 5 vilt Son & 58 1988...----AkO 98%, 

3747 J&D| 98 | _....| Baquip 4s Aug 1 1920 cks Shreve 
Shrey Bag form g 4747-34 98% idi” || E Teun reot lien $s 1988. Mas) 106° ' Frior lien 68 Nov iad + 109 
0s | 110 || Gen 5s May 1 1941_._._.._.M&N| 102%! ----- 

Oe Ee Wet & Gull 6s 1080. -. eB Bt Touts Divist ¢asi9bi 3&3] ‘8656 Wabash—st gc old 6s i938_M&N| 112°) iid 

8t Paul & Duluth—See Nor Pac Aiken Br Ist g 4s 1998__J&J 82 2d gold 5s 1939_________ F&A} 103 103 %, 

aly &- re: ean 92%4)| Ala Cent ist g 6s 1918 ~_J&J| 108 Deb mort bs aa B 1939__J&J | te eee 
PROT Sectinraaws| 77 Atl & Danville fst 48°48_J&J| 89 Equip g 5s Mar } 1921--M&s) 9834) i0i 
St Paul Mina & Mevitctae.” 2d g 4s 1948_........-J&J] -..-- Pam 10/14. JED S%| 44% 
gash en | von | ad & Wed tet euede 749 J 84 ist oat term g 4s 1954__ 
Ist consol gb: 1983----“J44] 127%} 190. || AtltenndO--tste"l3 Ae0 101 a 5 ext 481056 ---- 48s) 77%\ 78 
Dak ext ist 6s g1010° “iON Pe 10134] GhGola Aus 2aM 7s10,A60| 102 | ~7777 etch ext ist « 58 °4i aft) 10783) -35-- 
bee lst g 4s 
Montana ext Ist 4s’37__J&D| 97 99 Col & Green Ist 6s 1916_J&J| 106 108 Des Mt Vv 83 90 
cok , UT Beek Tol & Chic 4s g 1941._._M& 
Eastern iy at RR sips sat e Coneol let ors 056. Ma x As? 1 i375 Wabash Pitts - Figs @*4iA80 7h b. uwecem 
e n ane 
Minn Union ig 68 1022- N49] 112°¢| 2227|| Ga Pee ist’ 08. 1029--- 343 113%| 114%] ist'ede June 1 1954.--"JaD| 54 | 55 
a eA ee oe ee [RN So joint 4s. See LAN 2d¢ 4s June 11954... J&D| 12, | 13 
apn & pe eae aeeds--Sa) Sites! 322°- Mobile & O col tr 4s’38-M&$| 90 | -...- Guaranty Tr ctfs of dep... 12% 3 
“ist guar gold 6s 1937--J43] I1is4 114%|| High & Dan con g6s°16-J&J| 108 Warren RR—See D L 
ar Zo am ~2O| 1NalZ) ine & ala 
Wil @8 F ist beg 1088.3€D| iis’) 114% Dob'se stamped 1927 A&O| 10634] 108” Wash & Colum Riv—-4s°30 J&J| 87 
8t P & N Pac—See No Pac 
St P &SC—SeeO St P M&O. 



































6 Basis. c On basis of $4.848 tothe £. d On the basis of $5 tothe £. f This price includes accrued interest. k Last sale. i In London- 
n Nominal. s Sale price. 






















































































40 RAILROAD STOCKS. (VoL. LXxxx 
Bonds and Stocks. Bid. | Ask. || Stocks. Par Bid. | Ask. || Stocks. Par| Bid. | Ask. 
Cent—See Nor Pac Chi Subway Co........ 100 45% Missouri Kansas & Texas...100) 49 49 
Wash Maine Cent hic Terminal er Co..100)  _.__. 0G. (Oa ss cc cdcbubacus 73 74 
Wash O & W—See Southern Ry PROTOS. a0 ccnntinbonnne en ait ised I sas duailen as tide nena 71 72 
ncin Ham & Dayton_.... 100; 35 Mobile & Birm pf (Guar)...100) 75 85 
lst g gu 344s 1945_____- F&A| 9043) 93 New Orl & Tex Pac....100) 117 Mobile & Ohi South’n R 
lst g 4s 1945 guar____.. F&A) 100%) 102 CE ee 100} 102 M & Essex (Guar).....- 184 188 
Wea Min Wells & Nor— Cincinnati Northern.........- 40 Nashua & Lowell........-. 245 247 
lst i. Se SOG ist: akeod Cin Sandusky & Cleve pref...50) 135 Nash Chat & St Louis... -- 00} 138 142 
West Jersey & Sea Shore— Cleveland m & Colum..100) _____ Nashville & Decatur(GuL&N)25|} 186 190 
Consol g 4s 1936._..._.. J&J} 101%) -...- Cleve — Chicago & 8t L...100) 81 ational Rys of Mex Ist pref.100| 63 63 
Cons 34s g Ser B 1936...J&J| 9344) -...-|| Preferred......-.----..- 104% nd preferred ---. --.-- 254% 25 
Cam & At con 6s 1911...J&J) 101 | -.--- Cleveland Lorain & Wheel’ et nea New Haven & Derby (Guar) 100) -....| -... 
Cons 5s 1911_. _.... J&J} 100 | -...- PYCIOETOG... - oo snaoe snes . eee NY NY Ge ee pref(Gu).100) 112 120 
West Maryland—4s 1952.-A&0| 85 85 34)|\Cleve & Pitts (Guar Pa RR)_-50) 175 Hudson River .100) 12514) 125% 
lien & conv g 4s ’°52_A&0) .....| -___- Betterm’t stock (GuPaRR 98 ” See pa. yable in London.|/d127 % 128 4% 
ye ge Tr - = Gee. puiien 73 44)\Colorado & Southern..-...- 00} 553 New York Chic & St Louis..100) 64 67 
t & Harris ri RGGUE) ..xekcn 1st preferred ............ 100; 81 1st preferred. _.......--.-. 00; 104 110 
lst M West Ext eae 3SMEN 106 107 Sh pe ee 100; 80% a is ste Ubi Bi sda ne ae 00; 92 95 
West N Y & Penn—5s 1937_J&J| --.---. 113 %||\Columbus & Xenia (Guar), - 80 201 New York & Harlem (guar)..50} 300 | -.-.. 
Gen mort rr 4s 1943.._.A&0O} 90 90 %||\Concord & Montr’l—Class 1.100} 165% & West (Guat), -i9 125 130 
Income g r1943_.Nov1} 19 21 COGS Bi. cccsncseesnbove 100} i60 New York New Haven & H.1 158 158% 
West Nor a4 South’n Ry. Chase Til... ccccctecces 103 165 N Y Ontario & Western. 100 49 49 
Western Pac ist 5s 1933__M&S 97 97 Pe 100/s 168% Norfolk & hboas: Bf nacen 100 99 99 
Western Pa—ist g 4s 1928 J&D| 100 10134 Concord & Ports (Guar).-.-100) 170 Adjust preferred. --..-...-- 100} 88 90 
West’n R ae s’18._.A&0| 99 101 seen heey 7 oe Gu). 1% 135 No Oarolina | (Guar So ones 165 170 
Western Transit—See N Y C Conn River Gust = M)...1 265 Northern Cent ........-..... 116%) .--.. 
West Shore—See N YC & H R. Cri = Cres Central...... 100 25 North’n N H (Guar B&M)~ 2100 147 148 
West Va & Pitts—See B oO. COTTIER. .nccccncncamber 1 49 Northern Pacific Ry...-.-.-- 00} 145%) 145% 
West Va Cent & Pitts— Oube BRE pret .«cddgancoxs.-k: «75 North’n RRof N J (Gu Erie) 100) 85 95 
lst gold ESR ee J 10144} 101 %4||Danbury & Norwalk Guer}--50 tacos ss Northern ties Co Stubs.._| 97 103 
& Ir Ry 58g 1920__F&A} 101%) 10213 m7 & Mich com (Guar).-50} 70 North P. ad A u Ete. — ore s 100% 
WwW ng & Lake e oo f (Guar C H & D)_-.-.-.-. 50} 180 rwich & u) 100} 210 215 
1st consol g 4s 1949___.M&S} ____- 88 14||Delaware & Bound B (Guar) 100} 195 iden Mine RR Gucen a} -108 -100} 95 105 
Erie Div Ist g 5s ’26.._A&0O} 104 | -._-. Delaware & Hudson.-.-..... 100} 184 d Colony Seo de 195 196 
poneling Div Ist g5s’28_J&J} _.__- 105 ||Delaware Lack & West_...- 50} 620 Ontario £8 oh Se 150 153 
Exten & rae g5s1930_.F&A| 103 G5 TAMER WOTC. 2. ccc cinabadausan 25) 78 +6 Osw he Saar (Se Pl DL &W)50} 220 230 
wae “ ‘ 180 i Se 1923....J&43) 99 | ....- ae + & Rio Grande_....- 100} 651 i Pac Misc St 
esey Term—4s 1940..F&A| 91 0434). Preterred.. ....<ssieadncas 100} 84 Pennsylvania Railroad __---.-- 50| 136%| 137 
woes alls & Northwestern— Des Moines & Fort Dodge. --i 9 Peoria & Bureau Val (Gu)..100) 185 195 
Ist 5s Jan 1939_______- J 96 97 eo, Se een 100 80 Peoria & Eastern.......--- 26% 28% 
WwW & Kast—See NYS &W Detroit ‘Hills &SWwW joa. 109 99 Pere Marquette RR(new stk)100} 33 40 
Williamsport & N Branch RR— Detroit & Mackinac Ry-_-.-..- 100; 38 See eae tape 100} 63 67 
1st ref Te 8 4s 1931___J&J 70 80 TRIE... i ccusactisnees 100 90 2n Oe _, ae 100 38 At 
w 8 &M Det Tol & Ironton ist pret=-100) Pidieditohin & is... 50ld ..._. k 65 
Wilm Col&Aug—See At L ; ee eer _. ee Phila Germ & Norris Caner} 788 “prim s 150 
Wil & Nor—See Phila& Readin Dulut "South Shore & Atl..100) 18% Phila&Trent—(Gu Pa RR).100) _____ 251 
Wil & Weldon—See Atl PIO. . cctincadignivnng 100 Pittsburgh e...--50i\d 33% 36 
Winona & St P—See Chic & NW East Penneyiv (Gi — P & R)-50)d ____. k Eee ae 69 
msin Central Com are Elmira & rt (Guar).-50\d ____- 8 Pittsb Cin Chic & St Louis..100) 98% 98% 
Ist ist Mtg g 4s 1949_______ & 93% 94%]! Pref (Guar "Nor Cent).-..- | ae k 68 || Preferred__..........-.-. 110 120 
Minn Ist6s’16_M&S;} 106 | ____- Erie—Common ......-..-- 100; 33% Pittsb Ft W & Chic (Guar).-100) 174 177 
Marine esenas East’n Div CR Se er 100; 51 8 (Guar Pa RR)-.---100) 170 175 
pur mon Ist g 4s 1951_M&N 91% 92 a eee 00 40% Pit & Lake Erie....-. 297 310 
Sup & Dul Div 4s 1936. _M&N 92 93 ||Erie & Kalamazoo Guar ---50) 235 Pittsb McK & Yo (Gu)...50) 127 134 
& Lake Win 68 1912._J&J} 104 | ____. Erie & Pittsb (Guar )--50) 151 Prov & Wo uar)..-. 266 270 
Minneap Term 3 4s ’50 opJ&Jin 831%) ____- Evansville & Terre Haute....50) 56 Providence Warren & B-_--- et Sarr, 
Wise & Mich Ry—5s 1945_.J&J| 20 | ____- i eae 80 uincy RR wy Guar).100) _....| -.... 
Wisc Minn & RR— Fitchburg preferred - -----~-- 131% 
st g 4s Oct 1 1950__-_- A&O| 84 8434/FtWayne & Jack—Pref (Ga}i00 137 4% Ill Cent Btock ctfs 1952__| 90 | _.._. 
Wiscon Val—See C M & St P. Fort Worth & DenC stmpd.100) 97% Reading Tb kksncesdunakuns 50} 170%) 170% 
Worcester Nashua & — Georgia Coast & Piedmont..100) 20 lst preferred..........-.- 50) 92 94 
4s Jan 1 1913_-.-.____- J&Ji; 99 | -..-- Georg RR & Bank Ng Aen? -100) 253 2d preferred_........-.--- 50} 109% 111 
4s Jan 1 1930.......... ‘ * ge ee eae Geores pote awe | & Fiori 30 Rensselaer & Sara (Gu).100) 200 | _.... 
oun bed L a +. il a tn A&O oe ar oo es dein oie dae ange 100 96 Rich Fred & Pot mmon.100} 290 | ____. 
f g 5s * -—J&J; 94 98 tol preferred_-.....- 100; 75 Dividend obligations- - --- 100} 285 | -.-.. 
RAILROAD: STOCK Par. Grand Rapids & Indiana...100| 47 6% guaranteed_........- 109 |  peeseen 
Ala Gt South’n com_--__.___- ‘SS 2 ere Grand River Valley (Guar)_-100} 125 | ____. 7% Seen 100; 200 | ..... 
eg has so mb ns chap cap inl O\ld 54 56 |iGreat Northern Ry—Pref_.-100) 14334) 143%||Rich & P & RF & C Conn_-_-70/d 115 jt ihdiw 
Ala N ot & P Je A pret. ..-£10)ld 6% 6 Ore certificates. .........-_- 81 81 34||Rio Grande Southern- ----- 10 20 
PP PORS kines £10\ld 7-16 9-16Green _ | antaemanet 85 90 ||Roch & Genessee Val a. oe 115 ida tel 
Albany & Susquehanna (Gu) 09 ae Sd, wage TY Cae ay 1 84 86 /||Rock Island Co.........--- 53 53% 
prmy red & West’n (Guar)_1 oR eed Deb etfs B Lt tein bain aa deste 18 19 Preferred_--.......--..- 92 93 
bor common.-__._.__ 100 24 30 are Teste es MtJ & ‘aa re d ...\8 96% me & Clinton (Gu D & H) 190 Bae 41 <caease 
i shine chilis Adnan eee dh 00; 38 42 |\Hartford est_.... 4 45 me Watert’n eS Os (Gu). -1 124 a hae 
Arkansas Okla & West_____ 100 5 10_ ||Hocking Jolley Ceammaah. 10 Waka i -----||Rutland preferred_...-.-.-- 30 35 
Atch Top & Santa Fe______ 100) 12234) 122%]| Common, trust receipts _____ 119%) 124 jist pmo hy & Grand fslaid-~“100 20 21 
nis sheeehlinthah einai o 100} 103 10334| Preferred_.........-.-_-1 BER A e Ist preferred_......-.---1 oa 57 60 
Atlan & Char Air L (Guar). 1S Be Crisis, Preferred, trust receipts... {| _____| ____. 2d preferred.........--.- 38 42 
Atlanta & West Point______ ty Revises: Hudson Companies......._ ES eal. baal St Louie Bri lst pret=22"100 tO ee 
Atlantic Coast L Co of GtZZ100 347 354 Preferred... =. as---6n 100} 80 86 2d preferred......------ Ose think « 
Atlantic Coast L RR com_.100| 136 136 }4|Hudson & Manhattan -----_-_ 100; 22 27 +‘||\St Louis & San Fran Ist pref 100 71% 73 
int niet a wee tech cn 127 -----||Huntingdon & Broad Top_---50/d _____|s 10 2d preferred......------100) 59% 60% 
Atlantic Coast Line—A__..100) 136 | _____ SRR RR ae 50\d .___- 30 Stock was 6 certfs for 
Atlantic 1st leased lines rent tr._|1d107 109 /||Ilinois Central_..........- 100) 147% 148% Chi & East Ill com. 109 150 180 
A ta & Sav (Guar)_____ 1 112 115 Leased lines (Guar)------ 200 2 GB il coce eh °C Bpperred... -... . 2. i 120 
b Val Extension— Stk tr ctfs—-See R Co St Louis Southwestern bac sca i 32 33 
7 b (Guar West’n Mary ary d}- -50\d 50 75 |\lowa Central_._.........-- 100; 29%) 30 Binds ccceninares 7634) 77% 
5% (Guar West’n Maryl’d)_50\d 40 | _____ Freferred EOD SRD ed 100} 53 53% Beratogs Schenectady (Gu) 100 1 175 
Balt & Ohio—Common._..___ 100} 117%] 118 |\Jackson & Sag (Guar)_100) Be Been board Co common. .----- 100 2. ze 
en yp Se 1 92 93 |\Joliet & Chie ie (Gu C &A).-..100) 171 177 1st preferred... wecseccocees 100} ....- 80 
penece & Aroostook com_..100) _....| _____ Kal Allegan & Gr Rap (Gu)_100) 140 150 _ = aS. Be sake 47 
Or (Sauer 7 G)... 3. 50; 98 102 |/Kanawha & Michigan-----_- BE Spc k Genk NE ek os ou oe a aces 50} 120 130 
Bost & Guar N Y C)__100) 229 230 Trust receipts 51 55 |\Southern Pacific Co_--_-..--- 100} 136%) 136% 
Bost & Low | (Guar B&M)-_100)7 224 | -____ K C Ft Scott t “Memphis Ry— So Ry—Com (vot tr ctfsext)100) 33% 33 
Bosten & Maine__________- 100)z 147 148 Pref (Guar) trust ctfs._..100| 79 80 Preferred ---..-- do...... 00; 74% 7473 
EE nwodnadéave rue TE i weno s 160 Kan 1 City Mex & Orient com_100} 17 22 Mob & Ohio stock trcertfs__.| 84%) 90 
Boston & zape (Guar O Aa Saal 297 OY tte eoalibapestine 100} 23% 27 |\Southwest’n of Ga (Guar)._-100} 112 115 
Boston Rev Beach & L ~aun «(100 «i. <2 K oi St L & Chic—Pref (Gu).100) 135 145 |\Syracuse Binghamton & NY 100) 250 | ____- 
Buffalo Roch & Pittsburgh. “100, 495 | 196 ||Kansas City Southern... .-- 100} 43 44%4|\Syrac Geneva & Corn (Gu)--100} ____.)  -_22- 
Ri i ag 133 190 | Pee, ... ocak 100\zx 70% 7014/Texas Central common - ---- ae ee 
Buffalo & Susquehanna pret 80 Sl. tinted 70 Keokuk & Des Moines.____- 100 9 10 eae 1 Ser 
Gamden & Burl Co (Guar)... -25 ic i areeee! ep Pee we 100} 40 45 |!Texas 2 he ne SP eee 100} 3634) 37 
ae : Southern. .__.____- 100\z 67 724 |Lake Erie & Western... ~~ 100} 26%| 27%4||Toledo Peoria & Western_--100| 17 20% 
ferr “lag Rapa 100 ld103 " 104 Lake $i Shore & Mich Sou___-- 100 392 a ~ f ar Capos 100 23 72% 
am en en eee -~- e Shore Disiat x 302 2 eferr o-- -5e------- 7 A, 
Catawissa RR—Ist it | Neeega 7: ee 56 \4||Lehigh Valley.........._-.- 50\d 10944) 109%4Troy & Gr’nbush (Gu N YC)_50} 170 | —- 2. 
2d pref (Guar P & R)____- 5Old __..- k 55%] Preferred_._........._-.. 50\dn110 120 ||Union Pacific—Common_--.100) 20334! 204 
Cayuga & Susq a Gut D ») & w) 30 RB pei Little Miami (Guar Pa RR)_-50) 210 | -.---. be te ee eee 100} 1034) 104 
Gentral of yy Foal bh de Soke 310 315 |iLit _o 4 Laer RR&Coal(gu)50)d _____ 58 ||United N J RR & Canal Gu_100) 250 254 
Ghesapeake & Ohio__.____- 100 8934; 897¢\Long Island______...._____ 50} 68%) 70 /||Utica & Black River an: tReet Rests 
Chi i. ‘alton RR ahoniae 100 67 oak i & Mo. Riv pref (Gu)-.100) 167 175 ||Utica Chen & Susq Val (Gu)_100} 150 155 
omen enone enone BE 3 eit ani 7934||Louisville Bridge Co_.__...100) 150 -.---||Valley RR (N Y) (Guar)_-..100}) 125 130 
Chic Burl & Quincy ---____. 100} 250 300 |/Louisv Hend & St Lcom_._100! 15 , ee ED) ee | a eere eaten ae 
Chic & East’n Ill—Pref_____ pees 124 Preeti... face 100} 35 40 ||Vermont & Mass (Guar)-...100) _____ 8s 165% 
Chic Gt West com tr ctfs.__. Ace 3634; 3634||Louisville & Nashville. _____ 100} 15734) 158 {Virginian Ry--.---...-..- 100} 24 27 
Preferred tr ctfs ________ 63%| 64%%)|Lowell & Andover_________ 19 BOO ae ghee Wabash Railroad.......___ 100} 275% 27% 
Chic Great Western coii-“100 sie senee Mahoning Coal RR_-______- an 4.. ceed _. , Rae 100} 60% 61 
Ctfs of dep 3d ass’t paid ____| __...| _.._- Pref (Guar LS & M 85-2260 Ee aa Ware Riv RR Se BGA) DO - edcea st172% 
4% deb ctfs of de leposit Pete acaan ---- ||Maine Central quar_______- 202 215 |!Warren N J(GuDL & W)_.50| 176 | ____. 
5% pref A ctfs ES cs ae ne Me, Jpeg Manchester & pee be ape = A eas Western Maryland— 
4% referred B...._._.. BOL, oscal atl cated ep dae & Pennsylvania. -_100 16 25 -. Tr Co dep rets 4th pd . 524%) 53 
a 7 dep 3d ass’t pd ....| .....| -.... wipol Valley (Guar)_.100}  ___-_- s 130 Purch warrants new stk 4th ibd 52 53 
Chic Ind & Louisv com-___- = 53 60 go FO ORG CN CU else met . ecnce western ge ile a ean 100} 26 29 
ERE SIG ES 65 §0 ||Michigan Central___.______ 100} 140 160 ||West Jersey & Sea Sh—Com_50id 55 55 
Chi Milw & St Piui-*=$100 158 158 }4)/Mine Hill & Schuy Hav (Gu)_50\d 60%) _____ Wheeling & Lake Erie com__100 10% 10 
SRRESIGE preg, Sag laa 172 1724) eee & St Louis Com_-_- y= 53% 54%4| 1st preferred__.-......_.100 23% 23 
& North Western_-_ “100 182 162354) Preferred..........:.... "ee. Bt) peels RITES 100 13 13 
FES eles ae 220 235 Minnesp | St P & S Ste M777 7100 141%) 142 |/Wisconsin Central_______._100 49% 49 3% 
sheet SS eee 190 205 IN a aio nore a ae 155% 156% Merwe Nash & Roch.._.100} 144 145 
dd Paul Minn & 6-100 150 160 47, Leased Line Ctfs__ ..100 92% 92%4\'Wrightsville & Tennille, com26\d 27 28 
bee Mctideninou 160 175 Mississippi Central____.._____. 38 43 
b — d Price per ae not per cent. f Flat k Last sale. 1In London. n Nominal. se Sale price. 2 Ex-dividend. y Ex-rights, 














STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 


The great majorit 
On the other han 
of the price. Unless, t 
to be added on. 


of issues bein 
, we prefix the 


le 


account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now ‘“‘and interest’’ except where marked “‘f,’’ and income and defaulted bonds. 


quoted “and interest,” we use no designating mark whatever where that is the case. 
tter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
erefore, “f”” appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 





























— 
Bonds. Bid. Bonds Ask. | Bonds. Bid. | Ask. 
STREST RAILWAY BONDS Chic & Milw Elec RR— Detroit United—(Con.) 
Cle—See N Ohio Tr&L 1 he g 5s age! : 1919_...J&J|} -----| ----- Det & Pt Huron Shore Line— 
Albany see U United Tract Ist g 6s 1922______.. J&Sf oncee| ----- ist o | ESPs J&J| 85 87 
albeny Southern RR— Wisc Div let : 0 1925 guJ&Jif -----| ----- Rapid lst 68 g °15..M&S/ .-.... 100 
lst 8 f g 5s 1939__.--._- M&S} 96 Chicago & Oak Park Elec Ry— Detroit Lake St Clair Ry— 
Alton Gran&StL—See EStL&S Lake St El 1st 5s 1928 gu_J&J 85 1st g 5s 1920___...... A&O 90 95. 
—_ & logs Val Elec Ry— Chicago Railways Co— Det Sub ist 6s 1911 -.__. S&J| ----- 101 
44s 1933 gu..F&A15| --..- ist m g5s 19 7 op Biases 101 34/|Det why = Arbor & ee 7 1 
 . ys Co conv 5s ’11_J&D\s 98 Con Mg 4-5 Series A’27 ‘ALO 95% Sey AR te oR 76 80 

Coll tr g 5s 1917. opt....A&O| --.... Series B 1927 ____--- J& 86 $e 4h i017 MER 100 101 

Scrant Ry tr cts g5s’35M&S| 95 Series C 1927 __..-.. TEA 92 Cons g 6s 1924_____._- 99 102 
Anacos & Pot—SeeWashRy &E) Col pn notes 6s’1Z op ’11_F&A;| 101 | ----- My lestown& E—See Pie 
Ardman St Ry—See Phila Co. ing 6s Feb 11913._._F&A| 101 | ----- EB & B—See NYCityRy— 

Atlanta Cons St—See GaRy&El Chris & 10th St—See NYCityR Duluth Superior Traction Co— 

Atlanta Nor—See Ga Ry & El Cicero & Prov—See Chic Un Duluth St Ry ist g5s’30.M&N| 97 1024 
Atlantic Ave—See Bklyn R Tr Cin D & T Trac gold 5s ’22_. _J&J 90 ty uesne Trac—See Phila Co— 

Atlantic Coast El Ist 5s 545 M&N 94 South Ohio Trac 5s ’20._M&N 95 eve RR—See Clev Elec Ry. 

Atlantic Shore Line lway— Cin & H 6s g Apr 1 918 J&J 109 Rosters P lvania Rys— 

lst con - 5s £q06....-A92 55 Cin Lawr & Aur 5s 1919____J&J 90 lst m g 5s 1936___._._- | ee 92% 

Refg g 4s 1926_______.. A&O| 45 Cin, New & Cov 5s g 1922___J&J 104 }4||Eastern Wisconsin Ry & Lt— 

Auburn & Syracuse Elec RR— 2d § be saly 1083.......- J&J 104 ist M g 5s 1923 opt_.__-- A& 92%| 95 

lst & ref g 3s 742 op ’12_A&0} 100 v&Cin Ist M 6s ’12_M&S| -----| ----- E Middlesex: r 
Augusta alae Gr 4 40_J&D| 101% Oa cons M 6s g 1932____- J&J| oo---| ----- ton Cons El 5s 1949_._.M&N| 100 103 
Aurora cago RR— Newp’t & Day Sst 6s ’17_F&A 103 }4|| Easton Palmer & Beth St ay 

lst & ref g 5s 1946, op_.J&J| 92 4 | Citizens’ Ry & Lt—See Muscati|ne Lt & ist g 5s Dec 31 1918____J& 95 97 

AE &C Ry Ist &5 58 AT A&OIB 100% Cit Ry L_& P—See Newp News |& O P |Ry El ||East St Louis & Suburban Co— 

Elg Aur & Ss "16...J&D| ----- Citizens St—See Ind Tr & Ter. Coll trust g 5s 1932 opt _.A&O 99% 99% 
Baden & St coment Un’dRy,StL Citizens St—See Memphis St Ry Alton Granite & St L Trac— 

Balt & Ann S L—See Md EI R Cit RR—See United Rys St Lou lst cons g 5s «O44 Sana F&A| 934) ----. 
BaltCatons& EIM—SeeUnRy & Citizens’ Tract—See Phila Co. Edgefield St-—See NashvRy&L 
BaltCity Pass—See Un Ry & City Pass Ry—-See Reading Ter Eighth Av RR—SeeNYCityRy 
BaltSp ee AP og! | 3, 7” City & Sub—-See Port (Ore) Ry. Elec Pe ey Phila R Tr 
Balt Terminal—See & Ann City &Sub—SeeUnRy &El(Balt Aur & Aur Elg &Ch 
Balt Trac—See Un Ry & en City & Sub—See Wash Ry & z Plainf&CenJ—See Pub SC 
Bangor Ry & Electric— Clev Elec cons 5s g 1913_ y M&S 98 ||Elmira Water t & RR— 
lst con f3 5s 1935 opt..J&J| 100 East Clev ist M 5s 1910._M&S 100 ist g 5s Jan 1 1949_____- J&J| n99 103 
Beaver Va ay Traction— Clev Painesvy & Ashtab Elec— 4 Ist & con g 5s 1956_._._.M&S| 790 93 

Gen 1953 ont... -i &N 96 Ist gold 5s aay 1 a - 92 44) El Paso El Co coll tr g 5s ’32.J&J 97% 98 
Berkshire St Ist g 5s 1922__J&D| 100% Clev Pains & East 5s ’16.__.A&O 100 Conv 88% % notes 1913 J&J15| 100 100 
Binghamt Ry 5s’3lop’11_M&N| ----- Consol 5s 1918_._...._-- <-ROO aatsesl sesss hg r— Cleve S W &Col 
Birm Knox & All—See Phila Co Cleve Southw & Columbus Ry— El Motor sfg5s1941_A&0| 99 103 
7 $- By ht & Power— Cleve & Southwestern ‘lrac— Evansv & Sou Ind Tract— 

s ’54 op ’09_A&0 91% Ist & con 5s ’22 op °13__F&A 85 Evansville El 1st g 4s ’21.M&N 78 79 34 

Binns R ee lst 7+ je 104 pg git og 3 "19_M&S| -----| ----- Evansv& Princt Ist 58’23.A&0| 95 100 
BI St & Ful Fer—See N Clev&Ely g 6s °15 op__M&N 103 ||Fairmont& Clarksburg Traction 
Boston ind 4s May 1 tose S man 99 ger Ely & W 5s 1920_.F&A 95 lst g 5s 1938 op 1913 __.A&O 96 . 96% 

West En - 444sg°14 26 100% ber g 6s AY fn. -EaA 103 grey Park Trans— 

Deb i siece tegeBobiic F& 99 Cleve ' Veneto Se 5s 1912 op 1902___.M&S|; 83 ia 
Gold a SEE shah aioe te FAA 99 Clev & Chagrin ree Bl EIR Fed’ t& PleasVal—SeePhila Co 
Gold 4s 1916__._..___. M&N 99 Ist a oe ee eee ee ae & ClH—See U RRs (S F) 
4s i+? Se F&A 99 Clev 5 1 aw wd a x = BA Sehie t Pitt Trac—See Phila Co 
Bost & Nor ref ok, ant _J&J 88 Columbia &El Fort Smith Light & Tractioo— 

Georget Row& 20J&D|} 98 Col ae ey L& La Now ees “ol Newark| &Zanes|| Con sf g 5sDec15’44 “ls gu Jes 94 95 97 

East Middlesex 1918- snus Col Del & Marion 5s 1921 M&N/| -----| ----- FtWayneBl&M ist 58’35 guJ&J\n ----- 100. 

LowLaw&H Ist g5s’230pJ&D| ----- Columbus (Ga) Electric Co— Ft W Van ee & Ties Tene 

Lowell & Sub 58 1911___.J&D| 100 Ast coll ¢ Ss 3 33 yy en 92 lst M g 5s 1930 guar_-__-_- J&J 80 85. 

& Bost ist 5s g’24.J&D} 105 Columbus Newar Ft Wayne & eee Val 
aumkeag con 5s 1910__.J&J| ----- lst g 5s 1924.____..._. M&S 97 }4|| 1st cons g 5s 1934______. M&S| 80 82 
Bost & Worc Ist 44481923_F&A| 95 Gen & ref g 5s 1926_____ M&N 94 42d StM &StN Av SeeNYCR 
Braintree Weym’h—See Old Col Col Buck e & New Trac Galveston Electric ey 
Bryer & Millville Trac— ist g 5s 1921________- 973{|| 1st 5sg May 1 19400 -M&N 95 98 
SSE aS 100 Zanesville Ry Lt & Pow St Pk &O lst 54°21 A&Oif 50 | --..- 
Brides ove & Rockand: Old Col 1st con ps 7 A 1912- A&0 95 ||GeorRow&Ips—See Bos & Nor 
Bway & 7th Ave—See N Y C Ry Columbus F ry ge Georgia Ry & Elec 5s 1932. Jed 9934, 101% 
Bway Surface—See N Y C R Cen Market rr g 5s somal 100 Refg &impt g5bs’49sf__.J&J 97 99 
Bkn City &New—See C I&B Col Ry ist 4s ’39 o oS S 85 Atlanta Cons St 5s 1939__J&J| 104% $8 %6 
Brooklyn Rap Tran—6§s ’*45A&0| 104% Col St Ry Ist 5sg1 39 7 J 105 Georgia Elec Lt 5s et. iS | eer cs 102 
Ist ref g 4s 2002_______. J&J| 86 Cross St Ist 5s g 1933__._.J&D 106 Atlanta na 2 hee 
Brklyn City—Ilst 5s '41__J&J| 103 Col & 9th Av—See N Y City Ry Ist > ee came al. amend 
Gr’p’t & LorSt 6s 710_.M&N| ---.-- Compt Hts & Mer Ter—See Unjited Ry's. Grand Rap Ry ye} g P53 ne. J&D} 100 101% 
Wmé&Fiat 44s July ’41_F-A 90 Coney Isl&Bkiyn 4s 1948___J&J 85 |iGrand Rap Gr Hav & Musk R 
Bklyn Hghts Ist 58 1941_A&0|} 97 Con g 4s 1955....._---- I&I 85 Ist g 5s ey 5S 1 1926_____- <a simpy be 95 
Brooklyn Queens Co & Sub— BC& EN [st con 5s ’39____J&J 100 ||Greenp&Lor—See Bklyn R T 
Ist m g 5s 1941 op ’16__J&J| 98 Conn Ry & L 4s al weet 104 ||\Greenwich Tram Ist 53°31 -—J&J} 105 Piped 
lst con ty 5s July ’41_.M&N| 90 Stamped, nee ranteed opt’l._. 102 }4||Hart Man & Rock 5s 1924.A&0| 106 | --.-.-- 
Jam & B Ist 5s 1930___J&J| ----. ConRy(New avjdeb4s’54. Z' &J 94 |\Hart & Springf 5s g 1921___J&J 90 94 
= Stat Un El 5s 1960. -.F&A 102% Deb 48 1955. .-...-.-.--- J&J 94 ||Hart St Ry—ist g4s1930_M&S| 100 ences 
ine bet i fuaran a BA 102 Deb 4s 1956 guar____..-.- &J 96 ||Havana Elec—Ist 5s 1949_F&A| 100 | ----- 
a 4s 1010FKA 84 Cons g a es 1930 _..F&A} 88 | ----- Consol g 5s vee 11952_..F&A 93 95 
S iacaeed ena RRS 84% Cons Tr (N J }—SeePubServCo Helena Ry 
Nassau El—‘ist 53 5s 1944__A&O| 103 Crosstown St—See Col Ry & Ist M g 5s Se ade 1925 op._M&S 92 97% 
Ist g 4s Jan 1 1951_____ I&J 80 Cross St—See Int Tr (Buffalo) Hest Man&F: P RT 
Atlantic Ave Con 5s g’31A&0 98 DallasEl Cor col tr co 53°32. , ts 95 -- — ineony & F Elec R 
Bklyn Bath&WE 5s 3 A&O| 97 Danville St Ry & ght eg RES M&N| ----- —_ 
Bro le Ave—See Phila Co, Ref gold 5s 1911-1925 _- ines oocee Hong ulu aot ns & Land— 
Buffalo st rys—See Inter Tr Danville Urbana & Champ— 6s 1927 op 1917. --M&N| 106 108 
Buffalo & Lake Erie Tract— lst 5s 1923 opt’l______-_- M&S 95 ween ton County Traction 
Ist & refg 6 5s "*3860psf._M&N;| ----- DarbeMed &Chest——See PhilRTr ist con g 58 1937_.___.-- Sl wanes 96 
Burli n (la) Ry & Light— Dartmouth & Westport St Ry— Houghton Co St 5s 1920__J&J 96% 98% 
Ist g 5s 1917 gu _______. A&O| .-..--- Ist g 58 1915 --.......- A&O| 10234 ----- Hous El 5s 1925 op 1910__F&A)| --.-- 
] Interurb Dayton Cov & Piqua Tract— Illinois Central Traction— 
CalStCableRR ist 5s g ’15_J&J\f 103 ist @ Se 1032... ....... | Spree ees 1st M g 5s 1933 op -2S5 90 95 
umet & South Chic Ry— Delaware Co & Phila—See Un P 8. Indiana Columbus & E Trac— 
Ist m g 5s 1928 ._._._._F&A} ----- Denver & Northwestern Ry— Gen & ref g 5s ’26 op ’11_M&N 90 92 
Camd’n &Sub—SeePubServGor Ist & coll g 5s 1932__.__ M&N 100 44||Indianap Columbus & Sou Tr— 
om a? LS mg Ry g 5s 29 M&N f 55 Den C Tram—Purch g 5s’19A&O 101 }4||_ 1st Mg 5s Feb 1 1923__._.F&A| 100%| 102 
=a: & “SADR RS IJ&J Fr lst & ref g 5s 1933 opsf ..M&N 97 |\Indianap & East 5s 1927___J&J 92 ase 
Onna Glaib—-See NO Ry&L Con Tram con g 5s 1933..A&0 101 || Indianap & Green Rap Tran— 
Canton-Akron Ist g 5s ’22_M&S 93% Metropolitan g 6s 1911...J&J 00 ist g 5s Jan 1 1929______ J&J 98 104 

Canton-Mass Ist g 5s’20_.M&N 95 9634||Denver Tram Pow Co— Indianap & aaeeey Rap Tr— 

Can-N Phila g 5s 723 optF&A| 91% 1st imp g gu 5s fa op ’708_A&O 101%4)| 1lstg5s age & ee Gee RT SE >: Re 96 
Capital Tract (Wash, D C)— Des Moines City or Indianapolis orihiwest Tr— 

st g 5s June 1 1947____J&D| 113 Ref g 5s 1921 oe 906_..._A&O 93 Ist g 5s 1023°9 Sas on ts io oe M&S 92 95 
Cass Av & F’r Gr’ds—See UnRy Det United 4s 1932 om atk ee Indianapolis & dees Trac— 
Cent Crosst—See N Y C Ry Coll tr g 5s Feb 15 710. _F& 100 lst M Ae | SE ae I&J 80 85 
Central Elec—See KCR y& Light Det Elec Ry con g 5s 16. sad 97 Ind’p Shelbyv . Southeast Ist 
Cent Market St—SeeCollt aL Det Fila 1 5s ’12-’24___J&D 98 sfg5s Jan 1 1932______ I&J 93 96 
Central Pass—See Lo Dnete t Ist at & 5s ’°21___.F&A 93 14||Indianapolis Trae & Term Co— 
CentralR, SS SeeUaks et Balt) Romeo & L Orion lst sf g 5s Jan 1 1933.___A&O 98 
Central ct—See *, Roe ta g 5s 1920____J&D 101 pe meme 4 St gen 4s 1933__J&J 83 84% 
Charleston Cons Ry rere & El Det Ft Wayne & Belle Isle— t con 5s g 1933_M&N; 104 106% 

Consol g 5s 1999 ________ M&S| 90% 1st g 5s Apr 1 1928_.-_-.- A&O 98 }4||(ndiana Union Traction— 

Ch City Ry ist g 5s 1923_J&J| 102% Det Mon&Tol Short Line Ry— lst g 5s July 1 ’33 op ’08_A&O 72 78 
Chatt oy gf = 5s ’56_M&N 97 Ist M g 5s Jan 1933-__--.- &J 96 Indiana Nor Ist g 5s ’33.A&0 85 95 
Chicago Ci a Ry Detroit & Northwest— (nterborough-Metropol Co— 

ist g5819 Op u up to’12 F&A} 103 on 4%s 1921 op 1911.M&N 95 %|| Coll trust g 44s 1956...-A A&O 83% 83% 
Chicago Junction RR— Pontiac—5s g ’22_F&A 106 

lst g gu 4s 1945 op 710__M&S 93 "Gn g 44s ’26 op ’11.__J&D 95% 




















f This price includes acerued interest. 





k Last sale. 


n Nominal, 


s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now ‘“‘and interest’’ except where marked “‘f’”’ and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds Bid. | Ask, Bonds, Bid, | Ask, 

Interborough Rapid Transit— Met St < ag N Y City R Northern Texas Trac Co—lst 

v 0% Ser A " fy goMEN 103 4 103 34 Me, “y 4a O38 _— “es 83%| 83% 6%, og soy ae ” leit ~~~ 100% tor 
r 0 st g.4e 1088. .......... no a one 
5 ee Exten .. 8 ere J&I 80 81 Nov Hud Co Ry—See Public| Service| Corp 
Traction (Butision Michigan United Rys— North Jer St—SeePubServ Cor 
esi te tr ¥4 BUOUs shi bie wn 67% 68 1st & ref g 5s 1936... amin nl M&N| .----- 94 |\Northw El Ist g as 43 ’11_._M& 95% % 
Buff Ry Ist con M 5sg’31_F&A| 105 106 Jack & Bat Cr 5s ’23...._J&J 96% 97 %|| Union El (Loop) 5s S 45_A&O 85 92% 
a> § Rs Sct 107 108 Jack Cons Tr 5s ’34....M&N 91 95 |\Norwich St—Ist g 5s ’23._.A&0} 104 | .---- 
Cross St Ry ist 5s g’32.M&N| 105 106 ||Millvale Etna & Sharps—See!Phila C Oakland Traction Co— 
B io Trac Ist Bs 748_J&D| 106 107 _||Mil El Ry & Lt—5s 1926._F&A/ 106 107 %|| Gen con 5s Jan18’35-.J&J18/f 93% 95 
ll & Lan 1927.J&D) 100 | -...- Ref & Ext 4% g ’31 op..J&J 94% 96 Oak Trac Con 5s 1933 .. J&J a. apene 
uff & Lock Ist g 5s 1938_J&J| 100 100%{|| Mil Light Heat & Traction— Oak Tran ist con sf 5s ’32 J&J\f 108 109% 
Buff & Niag Falls Elec Ry— Ist g 5s gu 1929 op-__---. M&N| 102 104 Oak Tran Istcg 5s ’31_...J&J|f 108 109 
ligt M 5s g 1935_.....--.. J&J; 105%) 107 /||Minneapolis st Spare Oak Tr Co con g 68 718..J&J|f 110%) ----.- 
2d mtg 6s ’21 op ’01..J&J| 100 | ~~... m4 pid Tran Old ey St alt 
Bie Ist g 58 ’20__J&J 98 99 14||M t & tet g {" "SE MEGEE ccstinedl. coma Se) ee J&J 87 89 

Inter-State Ry tr 4s Cons g 5s 1941___.-.---. SE Ghatak” amen New Bed MiddiebeBrockt? n— 

1943 op 1913.___.....-.-. Al 56 57%4|| MobSt RR—Ist 6sg’23_M&N| ....-|  -.-- 1st g 5s Jan 1 1920____. J&J 95 100 
Phila Trust Co ctfs dep...| 56 7 |\Monongahela St Ry—See Phila} Co. So Shore&Bost g5s1919.F&A| 97% --..-- 

Interurban Ry & Terminal— Montreal St Ry 4448’22_..F&A} 9934) 100 Braint & Wey g 5s ’17__M&S o7 | i ik tres 
lst g 5s Re . ee oe .----||Montville St Ry—5s’20...M&N| 104 | ...-.- Br’ge Whit & 53’17_M&N| 97 | panne 

Jackson & Battle Creek Trac)|See Michigan ||MtAuburnCable—See CinStRy. Omaha & Council ape St Ry— 

Jackson Consolidated Traction {|United |Rys Mt Wash St Ry—See Phila Co. lst consol g 5s 1928__....J&J|} ----- 99 

Jacksonville El 5s 1927 opt M& 97 99 ||MuncieHartford&Ft Wayne— Omaha & Coun Bluffs Ry & Br 

Jamaica & Bklyn—See Bkl Rapid |Transit|) 1st g 5s 1935 opt 1925._._J&J 89 92 lst con g 5s Jan 1 1928 J&J|_ 99 100 

Jer City Hob & Pat—See Public! Service; Crop. ||Muscatine Lt & Traction— Omnibus Cable (San Fran)—See! United |RRs. 

Johnstown (Pa) Pass Ry— ' Citizens Brat le, 1st g bs do A&O| 954) 100 |Oregon Water Power & Ry—See| Portland Ry. 

Rie £ 4s 1931 .. ....J&D. 84 86% ||Muskegon Orieans RR—See NOR s Lt. 
Kan City Ry & Lt Co Ist lien ist g 5s 1931 opt 5 i M&S 92 95 |\Ottumwa (Ia) Ry & Light 
ref g 5s 1913 opt _._..M&N 15 96 96%4||\Nashville Railway & Light— Ist & ref g 5s 1924__.-..- S&I 92 94 
6% notes Sept 1 19}4.-- M&S 97 98 Cons g 5s 1953 op 1908_..J&J| 102 104 Ot Trac & L ist 5s ’21_._.A&O 99 101 
itra, I Elec g 5s 19 M&N 98 100 Ref and ext g 5s 1958 ..J&J 92 94 |\Pacific Elec Ry g 5s 1942__J&J f 107% 108% 
K C Cable ext; g 5s toll AO 99% 100 Nashv St Ry 5s 1925_-. --.- J&J| 104 105 Los Ang & Pas 5s g 1928._J&J\f 100 102 
C Elev 5 4s g’d ’22__.J&J| 87 88 ees St Con 6s 1920__J&J|} 110 113 ||Paducah & Lignt— 
eon Bee a &J; 106 108 avock & Mt Vernon— Col trust gold 5s 1985 ..M&N| ---.-- 80 
Cé&  Veock Belt— Summer St Ist M 6s’26_._J&J} 114 116 |\Park & Cliff House—See United! RRs (S\an Fr.) 
a aes 5s aaa te 1926 op J&J; 97 | ----- 2d series 6s ~ 1937_...J&J| 122 125 ||Paterson Ry—See Pub Ser Corp. 
Met Stk iss 5s pr te- a0 Se 105 108 /||Nassau El Rap Tr. Peekskill Lt & RR—65s ’30 A&O 96 
et St St Ry 5 sg 1910 - 9934) 100 ||Naumkea Ste See ton Nor. Penn & Mah Val—See Mah &| Shen Rly & Lt 
oy estern— 1st ret r Newark Pass Ry—See Public/Serv Coir. Pensacola Kl Co ist 5s ’°31_F4&A 90 95 
on 1925 opt Sept 1 AG, & 92 95 |\New Bed Middies. & Brock—See|Old Coljony. People’s Tract—See Phila R T. 
Co El—See Bklyn Rap Tr. New Bedford & Onset Ry— Peoria Ry— 

Knoxville Railway & ee ist g Se 1922. ..........- _. eee Ge Ist + a 5s’10 ys op Sop gu Fea 97 99 
Cons M 5s ’45 0 ADag-- &$S| 95 95%/|| Union St Ry—Under “U” Phila Coatesville & 

Knoxville Trac 38..A&0| 105 | .«.--- NH & Centrev Ist 5sg’33_M&S; 106 |  --...- M g 5s Mch 1934 gam bie nk soa M&S; ....- k10 

Kokomo Marion we N HSt A Ist 5s g’°13_...M&S; 101 | —-.... Philadelphia Com 

g 5s 1 1983..... J&J 85 87 - iv Ist g5s°14._.J&D) 101 | —--..-- lst coll trust g 5s 1949. __Mé&S 10334, 104% 
wanna & Nien Val RT Winchester Ave 58’12___M&N/} 100 |  __-.- Cons mtge colltrgs’51M&N| 97 98 
tr 5s 1951__ 84 87 Consolidated Ry—See that co} under |‘‘C.”’ Col tr 6% notes Lat JS& 99 100% 
bh ay ist cong5s’23J&J, 93 98 J & Hud Riv & Ferry— Ardmore St 5s 1958....A& 95 98 
= Feb 1 1933_._.F&A|} 81%) 85 |ilst = 1950 opt__..---- M&S| 81%) 83 Central Trac ist 5s 1929..J&J| 105 | ..... 
“4/ 5s ’27 0 Fle Sat 8D. 1 kw oma NO ys | & f Ligh .c Citizens’ Trac ist 5s 1927 A&O| 106 | --.-- 
mont Gen te ys ag tS woce-astieel sace- 87 Duquesne Trac Ist 581930 J&J| 105 107 
ey wh ¢ cu 5s 1936_.--- gee Seon] eacee Canal & ist 63°46 WGN 12344) ----- Fed St & P V 5s May 1’42J&J| 105 {| -.-.--- 
io Fremont & Norwalk N OCy R rik J&J| ----. 110 Fort Pitt Ist 581935 J&D| 105 108 
ist g 5s 1920 opt 1905__J&J 95 97 N OCy & Lake 5s 1943 _J&J| ----.. 111 Gas Cos— as Secur, p. 44 
St El—See & Oak Pk. Power-house 68 1917....J&J| 102 | ___-- Millvale Etna & 
vane Transit— New Orleans & n— Ist g 5s 1923__._.__-- Mé& 104 106 
lst M g 5s Dec ’35 opt._._.M&S| 9934) 100%) Cons g 5s Feb 1933_-_--- J&J|  .-.-.. 110%) M ng Ry 5sg a 103 103 % 
lst M g 4s Dec ’35 opt_._.M&S| - 85 86 Edison El Ist 5s tos .. -2at 104%) -.-.. Wilk &EPit Ist g 5s’29_M&S| 103 104 
Cons g 4s 1935_____.__-- J&D| 69 70 N O Pow-House Co 5s °41_J&J; 100 | ..... Mount Washington St Ry— 

Lew Br & Bath Ist g 5s 718_M&S 95 100 Orleans RR Ist 6s iz 12-343 102 105 Ist & coll tr gu 5s 1933-A&O;} 102%; 104 

Lexington Ave & Pav F N Y Citiy Ry. 2d 6s Apr 8 tye Sate J&J| kK1i02%4|  _...- Pitts Alle & M gen 5s’30._.A&0| 104 106 

Lex & Bost Ist g ae 2. -A&O ncn,’ . omen St rles St 1st g 4s °52__J&J 92 eeoae ir Tr 5s g1929_M&N| 104 106 

Lespaton (Ky & Interurb Ry get $s jee bn Cin New- B K & A Trac 6s 1931_._M&S; 108 lil 
Coll tr g 5s 1956_______. FeAl. ...<. 95 eet ear ro Av 5s 1926_F&Ain 103 106 

ton Ist waa Nag Fie es _ A ane ew'Newse0 dPtRy &EICo. W Liberty Ist g 5s 1930_J&Jin 106 108 

Lima Electric [st g 5s Nov 1 1938__.... M&N| 93%) 95 Pitts & &s’32_.M&N; 102 103 
lst B—yny fs & 1 iste Jas a Oba Meh 1 Teal i cons a PO &habel meses Pitts Trac Ist 5s 1927._._A&Ojn 105 108 
2d cons g 5s Apr 1 1925_A op. 1. enaed Citizens Ry Lt & Pow— SoTrac Ist &coll tr fh s 96 97% 
Lima gp bm Ist as 5s Inited “Mee seseicttte tol; pauobeal lst g guar 5s 1940___-_- M&N| --..-- Sub Rap Tran 68 1913...M&S/ _....| ----- 

Lindell United (St Lojuis) New W’msb & Flatbush—/See Bkliyn RT || The Ave Tr 5s 1934._.J&D;| 104 106 

Little Rock. R ein, New York yd ee Uni Traction 5s 1997._.J&J| __..- 107 
Ist g 5s 1933 op pe 103%| --.-- Bleecker St&FF ist 4s ’50_J&J §0 70 WestEnd Trac con 5s ’38. 105 107 

rt & Olcott—See Inter|nat Tr |(Buff.).||) Bway&7th Av 2d 5s ’14__J&J 9344) 101 |\Philadelphia & 
& Clev—See LakeShElec Con M 5s g 1943____-_-- 97 101 st M g 4-5s 1927 __._- M&S; 70 75 
ngeles Interurban Ry— Bway Surf RR ist 5s’24._J&J| 101 104 /||Philadeiphia Rapi 
ria Pacific 5s 1941_J&J| ----- 99 n town ist 6s ’22_ 80 95 Col tr an 10Cr op ot 101%} 102 
Los An ae lst 681915 M&N| 107 109 Christopher & 10th Street— Dar Ss 
Ist g 5s 1938_________. J&D| 102 105 Ist ext 4s 1918______-_- A&Oin 80 85 lst a8 536, op ’16, ty &J; 97% 98% 
Kgea les Pacific Col & 9th Av Ist 5s °93__M&S 92 96 Market St Elev y— 
con M g 5s 1946 __._.J&Jif 89 | ----.- E Bway & Betty. Ist g 1956 ...... M&N'\s 97 97% 
Los les c RR— Ist 5s gold 1932___.--- J 97% 101 nion jon— 
1st consol 5s 1931____- A&O}f ----- 107 %4|| _Cert indebt 5s 1914_-__- f 45 50 Elec & Peo 4s trctfs’45_A&0| 90 90 
Los A Pa RR LO Se "43_M&Sif_----- 103% hth Av cert ind 68’14_F&A\f 95 100 Hest Man & F 5s 1924_M&N| ____. k 107% 
jos Anguee 3 Pasad Pac Eljec rf St M&St N Ist -. "10_M&S| 99%! 100% People’s Traction Co— 
toe Ang eS g te. .  AeOT 108}; 109% “Su ine @ Jan 1915_.__.J&Jif 50 | ----- P P Ry trctfs 481943 F&A| ----.- 96% 

Louisville Nor R & Light— ier ore. Met—See underl Epis Tx eal 4s Fb’15’17F&A;} 102 | ----- 
Ist g 5s 1925 0 ti 1910. .-.J&D nee none Interb Sep, tr —See under I, W Phila Pass 2d 5s’26._M&Nis lll | —---- 

Louisville Tractio LexAv&P ylatbe g g 93. 3_M&S 90 95 Philed& WChester lst 5s ’18 _J&J| 102%) 104 
Louisv Ry con Mw Bs g’30_J&J} 106 107 Metropolitan Crossto Ry te allege 4s 1954____-.___- “J&J 87 90 

2d mtg 44s 1940_____ M&S; 9934) 99%) Ist 5s Js April 1 1920.-.._A&O nf 75 85 &Man—See Phila Co 

Low Law & Hav—SeeBost &Nor Metropolitan Street Ry Co— Tr—See Phila Co 

Low & Sub—See Bost & Nor Ref g 4s Apr 12002. ..A&O §1 53 Pitts é Chatlorel—-tee Phila Co 

& Bost—See Bost & Nor Trust Co. ctfs. of dep._-_.- 50 52 ||P McK & Con—See W Penn Rys 
m Railway & Light Co— Gen coll tr g 5s 1997 nl «cena 80 ||Pitts McKeespt & Greensb Ry— 
wt § 5s 53 op arn e...1 ances Guaranty Tr Coctfsof dep| --... 79 md 5s 19 ie ss diate am tad &J; 90 92% 
ming & Shenango R Second Av ist 5s’09ext’10M& 95 99 
ist con ref 5s 19160 « te &J| 95 97 Con g 5s gold 1948 F&A 65 70 Poctiand (Me RR 
& Mah Val 5s 1922-M&N| 101 103 Trust Co. ctfs. of dep. _-- 63 70 Ist g 444s 1913____-.-.. al: 100 4 memes 
inc tris Ry & L— South Boulevard g 5s ’”. 60 85 lst cons g 344s 1951 ___--- J&J| 87 90 
.. Pe &J| 9834) 9934) South Ferry ist 5S 1919.._A&O| 88 92 Portland & Cape Eliz Ry— 

Manchester w a Tr L & Pow— Tar W P & Mam 5s g ’28_M&S f 50 80 lst M g 5s Nov 11915..M&N| 101 101% 
Ist con 5s 1921________. A&O| 103 105 Third Ave Ist 5s g 1937__.J&J| 107 11034)|Portland i — 

Manhattan El coi 4 700: A&O 97% 98% lst cons gu g 4s 2000____J&J}  _.--- 69 Ist & refg 5s 1930 0p..._M&N| ~--.... 98 
Stam ax exempt __.....| ----- 99% Central T Trust Co ctfs stp..| 68 68 City & Suburban Sap me 

Manila RE & is FOarp- 34th St Crosst Ist 5s "96_.A&O 70 75 Consol g 6s 1916 op____M&S| ___..| — _ -_. 
ist Hen & col pap 753_M&S 91 93 28th & 29th St ist 5s °96_A&@O/f ----- 20 Cons g 4s 1930 op 1915_J&D 87 90 

Manila Suburban Rys— Union Ry Ist 5s g 1942__F&A| 10044) 100%} Oregon Water Power & Ry— 
lst M sf g 5s guar iy fs 88 90 Westchester El 1st 5s g °43J & 60 75 lst g 6s 1932 0p 1912___.J&J} 103 | - -. -- 

Manistee (Mich) Light& Trac— eee Ry ist 5s 1946 A&O| 85 95 Portland City & Ore Ry— 

ligt mort g 5s 1926 __-__. rs 20 _ ||\N Y & Queens Co 4s g °46__A&O 74 80 [Ist g 681921 op1911F&A15| 100 | __.-. 

Market St Elev Pass—See Phila) Rapid | Transit|| Steinway Ry—list g 6s ’22J&J| 102 107 ||Powell do—See Un RR (San Fr) 

Market St (San Francisco)—See| United) RRs. ||NY&Stamf’d—ist g5s’31_A&0| 105%) -_.-- Providence Securities Co— 

Maryland Electric Rys— ist &ref g4s’580p Ori4 M&N 93 96 Deb g 4s 1957 op ty gu.M&N 84 87 
Ist sf e guar 5s 1931 i red. A&O| 97%) 97/|\Norfolk & aan t— R I Sub Ist 4s 1950__J&J 87 89 
Balt & AnnS$ L 5s1946.__F&A| --..-- 90 Ist M ce eS ag a+ 83 84 United Tr & Ist 5s’33_M&S| 105%) 106% 

Massachusetts Electric Cos— | Norfolk beer & Light— Public Service Corp of N J— 

Boston & Nor—See that co. | 1st cons 4 sf5s1949_....M&N| 98%)  -.-.. Trust certs 2% to 6% Beret. 102 103 
Old Colony—See that co. Norfolk St Ist g 5s 1944__J&J| 109 | ---.- Gen g 5s Oct 1’59 0p A&O| 96 96% 

McGavock & Mt Vernon—See|Nash Riy & L |\North Augusta Elec & eit 2 Camden Sub Ist 5s 1946__J&J} 104 105 

Memphis oErees a || Ist g 5s 1951 opt. ______. ised ail 85 Cons Trac Ist 5s 1933....J&D| 10544) 106 
Con M g 5s 1945_______.-. J&J 99%; 100 |North End St—See Worc Gon St Eliz Plainf & Cent Jersey Ry— 

Citizens St RR ist £638716_J&J| 107 110 | Northern Elec Co (California)— Ist g 5s Dec 1 1950....J&D) 95 | ..... 

Meriden Electric RR— | Istsfg5s1955o0pt 1914 A&Of 9034; 95 Gas Cos—See Gas Secur p. 44 
Mer Horse RR Ist 6s’11-A&0| 98 | --.-- \Northern Ohio Trac & Light— J C Hob & Pat 4s 1949. _M&N 78%| 79 

Gen M g 5s 1924______-_- met 20} oka | lst consol g 5s 1933______ I&I 86 90 Newark Passcon 5sg’30 J&J| 108 109 

Metro Y CityRy | Ist consol g 4s 1933______ J&I 71 7235|| N Hud Co ie Ist 6s 1914_J&J| 102 | ---.. 

Metropolitan RR—See Wash Ry| & Elec | North Ohio con g 5s 1919_J&J 98 100 Cons M 5s 1928________ &J| 104 105 

Met St RR—See DenverCity |Tram. || AkronBed&Clev g 5s’15_.M&S| 100 aati 2d 5s extended to 1924.M&N 99 101 

Met St Ry—See Kan C Ry & L’ i} 








f This price includes accrued interest. 


k Last sale. 


n Nominal. 


8s Sale price. 
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NOTICE.—All bond prices are now “‘and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask, 

Public Service Corp—(Con)— Toronto Ry 4s ’11-’21__F&A| 98 99 |\w Phila Pass—See Phila R T 
Nor Jersey St Ry 4s is M&N 80 81 |\Trenton & N Bruns—5s’32_J&J| .-.--| ----- Whatcom Co ime Light— 

Or & Pass Val ist 58’38_J&D| 95 97 ||Trent St Ry—con g 58 ’38._J&J| 100 102%4|| 1st M g 58 1935..____-.- MEM ocdew 97 
Paterson Ry—Con6sg’31J&D| 118 120 |/Trent Penn & Hop 5s ’43. J&D 95 | enne- yi we Trac 5s g 1931.._J&J 93 95 
2d 6s Oct s 19140p_...A&O| 100 | .--.--- Tri-City Ry & Light— y istg 1922._.M&S| 102 | ..... 
| my hme ist) M 6s2’21.A&0| 106 | ...-- Coll tr a f g 5s 1923____. A&O| 97%) ----- wilkes ay & Hazleton RR— 
Fy bone ec & Troy City Ry—See Un Tr(Alb) 1st coll tr g 5s 1951__.M&N 15\/f 76 80 
—— g ” 5s wae i 1953_._M&S/| 100 100% o8th& 29th Sts—See N Y CityRy Col tr ‘ 5s,’ 45,0p’10- ve: eee 90 

Puget Sound Electric Ry — Twin City Rapid Transit Co— Wilkes & Kg Val—65s ’21_A&0| 103 104 
lst consol g 5s 19320p...F&A| 94 97 Minn St R 7s g 1910 op.M&N| 101%) ---.-- Wilkinsb&E Pitts—SeePhila Co 
Conv g notes 5s 1911...F&A| 98 99 2d 6s g Nov 1 1913._..M&N| 103 105 ||Wilm & Ches Trg 5s 1918.A&0| 90 95 
Conv g notes 5s 1912.__.F&A| 97%) 98% Con 58 § Jan 15 ’19_.J&J 15) 104 105 ||WinchesterAv N Hav St Ry 
TacomaRy & Powlst5s’29.A&O|\n 99 102 St Paul Cy—l1st £ be 6s °32_A&0} 118 | ..---- Winnipeg El—Ist ref 5s ’35.J&J| 103 104 

Puget Sound Power Co— lst cons 6s g 1934_._._.A&0O| 118 | ..-.-- Worcester & Conn Eastern— 
pant | e 5s 1933 op__..-- J 100 101 Cable con 58s g 1937__J&J 15) 107 110 Ist s f g 444s 1943.._...-- --..-| 106% 

Rapi — Det United Ry aust £ 20 Tacks one J&J| 107 110 ||Wore Con St 44s g 1920._M&S eer 

RapidTr St Ry—See Pub Ser Co Minn St & St Paul City— _— End 5s 1915-_----_- &A i +: atte. 

Reping Traction 6s 1933__J&J| 120 | -.-.-- — ry Gt eager SGs| 300 |}. .beti~ Worc & Clinton Ist g 5s ’19J&J me : 4 iawpecd 
Read & Womels—ist5sg’25J&J| "100 | -.--~. Cons guar g. Se 1928_..A&0| 105 106%4|| Wore & Marlb Ist 5s’17_.A&O| 98 | -.... 

R I Sub—See Providence Sec Co Underground Elec Ry of London Worc&Southbist 444s ’22._M&S; 88 92 

P—See Va P & Pow Prior lien 5s Nov 1 ’20.M&N| ----- 101 ||\Worc & Web Ist g 5s 1919 J&D 95 98 
= de Jonaive = Tram L —— 4\%s Jan 1 1933__.__.--- IJ&I 83 84 |\Yonkers Ry—See N Y City Ry 
ae £5 oo a: &3J| 925%) -...-. Income 6s Jan 1 1948___..-- { 33 35 |/Youngs-Sharon Ry & L—See|Mah&S|Ry & L 
am Ey & ts 5s 1954 op .-J &J| 99%!) ----- Union Depot—See United Rys| (St Lo|uis) Zanesv Ry L & P—See Col New|& Zanejsv 
y ome 58g 1930..A&0| 105 110 ||Union Elev—See Sar rag Elev 
nem “oS — Tie J&D| 102 105 ||Union Ry—See N Y City dy — STREET RAILWAY miele: ~~ 

Roch Syr & Ri Ist 5s 1945_M&N 89 92% Case EY. Geass Elec Co ( 

Rockford & Inter-Urban are rg 58 193@§cony op - 93 95 Alben Southern RR one 13 18 
lst g 5s 1922 op 1907__..A&O| ----- 98 Unionst BY ane edford, ie ON ED EE GEE 100} 32 37 
Rockford & Freeport ist eu Cam @ Ge 1614 6. - cueuua J Oe eee Allesheny Tract—See Phila Co 

5s 1923 op aft Feb ’10_ Me oti tinted 97 %||Union # 100 -F Indiana— Amer Cities Rys & Lt com..100)z 624 62% 
Rock B & J Ist g 5s ’30 yw 95 97 ist g 5s July 1919______. &J| 93%) 94 A ee aa 100\z 96%) 97 

Sacramento Elec Gas & Indianap North’n 5s 1932_J&J| 90 91 ||American Railways Co----.-- 5O\d 46%| 47 

Cons 5s Nov 1 -yF ies &Nif 10214) ----- United Power & Tran— supa & Syracuse Elec RR.100} -----| ----- 

spy ed Cit ins DelCo& Phila tr ctfs 4s °49_J&J| -.---.- 77 +|| Preferred... ....---..-- | ee ee a ee 

tr g 5s 192 hg PETE: M&S| 85 90 United Rys ¥ ctfs 4s 49__J&J 78%| 79 mM .., Elgin & Chicago....100|z 62 62% 
Saginaw Val Trac 5s 1920. ay 98 100 ||United RRs of San n— SE er z 92%) 93 
Gas—See p.44 S fg 4s April 1 1927_. __- A&QO| ----- 73 %||Bangor (Me) Ry & Elec....100| 98 103 
St Charles St—See N Or Ry "i L Ferries & Clift 6s 1914___.M&Sif --.-- 105 ||Birm Ry y Lient & vindpahasan” 75 85 
St iat 8 bs N Ry Lt Heat & pe Market St con g 5s ’24___M&S\f 103 104 PreeeGs;. i.vstss occ es 96 98 

Nov 1 1937____- Mé& 100 101% Market StCab Ist 6s g 713_ Ma) once 107 Bleock St & FulF'y—GeeN ¥Oy Ry Ny 

le—SeeUnRys(StL) Omnibus Cable Ist 6s’18_A&O\f 10844) -_ --||Boston Elevated RR_------ 134 135 

St LGablee WSU t L) Park & Cliff Ho ist 6s 713_J&J\f ----- 103 West End Street Ry ay d 94 95 

St L & Mer—See Un Rys (St L) Park & Ocean Ist 6s 1914_J&J\f 104%4| -..-- Preferred 8 per cent -- -- -- 50\d 105 106 

St L & Sub—See Un Rys (St L) Powell St RR Ist 68 1912_M&Sif 10134; ----- pases & North St 4 By ref_100|7 125 | ~-.... 

St L Tran—See Un ~s (St L) Sutter St lst g 5s 1918._M&N; 100 102 ||Boston Suburban Elec Cos-.--- 15 16 

St Paul City—See Twin Cy R T Unit Rys & Elec (Saltimers)— ees ORS ear & 7 |. «cos 

Sand Frem & See EI ist consol g 4s 1949___._.M&S|_ ----- 874 ||Boston & Worcester Elec Cos-_- - 10 1l 

San Fran Oak & Con— as incomans 4s 1949 op 130 Jal 60%4| ----- pS Eee oe 47 48 
Con 58 May 19 19388__M&N19/f ----- 9544); Inc fund g 5s 1936 _J&D| 84%) 84% - eee nd 7th Av—SeeN YCy oy. 

ae Ate lst 58 33 J&Jif ----- 108 4% C &Ell Mills 5sg g’d 16_J&J} 107 | ~-..-- Bepld) Nab 80 80% 
2d M g 5s 1933 sf_...J&Jif 95 98 BaltCityPas Ist 5sg’11_.M&N| 100%) ---.-. go i... ee 10} 196 198 

San Fr street rys—See cos Balt Sparrows Pt es— Nassau Electric Co pref...100) -.---| ----- 

Sao Paulo Tram L & P, Ltd— Ist g gu 44s 1953____. F&A| 93% 94 |\CalifSt Cable RR (San Fran)100; 130 | ----- 
Ist g 5s June 1 1929_.._.J&D| 994) ----- Balt Co Ist M5s’29.M&N; 108 | .-.--- Camden &Sub—See Pub Ser Cor 

Savannah wane Code g’52..J&J| 79 82 No Balt Div Ist 5s ’42_J&D| ----- 113% |\Capital Trac (Wash DC yee 133 134 

Sche Railway Co— Cent Ry con M g 5s 1932_.M&N/ 108 112 |\Cent Crosst—See N Y at 
lst g se 1941 po y 1911. M&S 99 101 Ext imp 5s 1932_.__.M&S/} 108 sing ‘nb a ent Croat hie -SaeN CyRy 
Consol s 63 guar_.M&N 98 100 City & Sub. Ist 58 1922_.J&D| 107 108 |\Char Con Ry Gas & Elec Co__50/d .....| --.-- 

Schuylk * ist 5s 1943_A&0 OO bd -waacd Lake Ro El Ist 5s ’42_.M&S| 109 112}4|\Chattanooga Railways ----- 100 38 40 

Scioto Valley on— Md Elec Rys—See under ““M” ofreterred ae UG oie ne 100} 80 81 
ist s f g 5s 1923________ M& 98 00 |Unit Rys (Phil >on P&T City Ries 2 a ane 100} 191 200 

Scranton Ry—1ist 5sNov’32 J&J| 10014) 1014||United Railways of St Louis— Chicago & & Oak Ry~_...100 1% 2 
Coll tr s Nov 1932____J&J 96 98 Gen g4s July 1 1934___._..J&J| ----- ee ™ eee eee 100 6 12 
Am Rys Tr ct Am R Baden & St L Ist 5s g’13_J&J| 101 101 %||Chicago 
Scran Ist 68 g "32 MXN 114%) 116 CassAv & F Gds Ist 58 ’12_J&J|  ----- 101% Pagticipation on Certis Seri_...| 108%) 109 
Scran & Carb Tr ist _J&J| 105 112 Lindell Ry weg Ay 1911_F&A 1oate 101 PEON ES cdiBoectnonckbe 36% 37 
Scran & Pittston 6s ’23__A&0| 105 112 mp H &M 6s’13_.J&J| 104 104% Series H Di Meeitecs bea cade 18 19 

Seattle Elec Isty 5s ’300p_F&A| 103%) 105 Taylor Av 6s g 1913_____J 104 10444 Series 4_....._........-- 9 10 
Con_& ref, st 5s, 1929._F&A| 98%} 100 St L Cab (B way) 5s "10 M&N| 100 10034|\Chicago Union Traction— 

Convertible_.....________ 104 105 South Elec Cons 6s 1915._M&N| 107 107 3 Com Cent Tr - cop stpd _.-- 4% 5 
6% g€ notes Feb 11911__F&A| 98 994 Geng 5dsApri11916___.F&A| 104 05 Pref Cent Tr ct dep ran oe 
Seattle Ry 5s 1921 op M&N| 104 106 Union oo 68g1918_J&D| 110%) 110%|\chris&10th Stee. Y Cy oF 195 

Seattle-Everett Traction— St L & Sub Ist 5s g1921_F&A| 104 104% Dayton & Tol Tr com__-1 23 - 26% 

lst M g 5s 1990 ¢ °o 1914. Mas 98%; 100 Gen g 5s Apr 1 1923 gu-A&O OO: bk osmee —_—— & Hamilton--_--- Ge ES. 

Second Ave—See Ry StLCabé Ist M6s714M&N| ----- 107_ (|| Preferred _........-...-- 100 105 

Second Ave nnd! A P ila Co St L & Meramec 6sg’16M&N|_ ----- sores ‘Cin New & Cov Lt & ‘aa x 97%| 99 

L &T Ist 5s 1926_.J&D) 71 77 St Louis Trans Co 58 1924.A&0; 8434; 85}4)| Preferred __..._.__-.---- xz 87 90 

Sharon & New Castle Ry— United Rys Teecanetnt Co— Cincinnnel Street Ry_..-.-_- 130 132 
ist g 5s guar 1931_______ J&J| 96 100 Ist lien coll trsf L °26_M&N 86%) 86% hila R T 

Sioux City Tr ist g581919_J&J| 92 96 =U n ( ny)— ‘Citizens’ Phila Co 

South Cov & Cin—See Cin Newp| & Cov Deb g 4s 1919_______- M&N| 9944; 100 (City Pass Ry—See Reading Tr. 

So Boulevard—See NY City Ry Con g 44s 2004___._._.. J&D| 100%) 101 ee (Dayton, Ohio)....100| ----- 190 

South Elec Ry—See United in (St L) Tax exempt___..___- D) 100 101 SR a RE 100} 150 160 

Southern Licht & Traction— Albany Ry con M 5sg1930J&J| 106 107 4||\Cleveland Ry__......--..-- 100} 91 93 
Coll tr © 5 Bei 1949 opt_____ M&S 91 94 Gen g __ etal J 106%; 108 /|\Clev Painesv & Eastern....100| ---.-| ----- 

South O n Day &|Tol worn kee Ist g6s’19.M&N| 10834) 10934|\Clev & So West Tract _-___-- 100 434 5 

Southern Trac—See Phila Co — & Ss ae a M&N| 10834) 109%) Preferred__._.....-...-- 100} 22%| 27 

South Ferry—See N Y City Ry y Ry 5s¢ 1948 -ASO 106 108 Columbus pa —-Cnenaaee...- 19 95)4| ----- 

South Jer GE & T—See Pub Sex| Corp Unit Then ee ~ ede Cael ae iene: 104 | 105 

Bo Side El dies 10S ee ny] 93% Utica & M Mohawk Valley Ry Gor a nd & 12 BRR ee es| 75 

s op’10_J&J| 9334) ----- e o R....1 
Southwest M uri RR Ist g 4 | eA M&S 95 100 an es ob ae 74 7 
& ref £ 5s 1931_.__M&S/} ----- 100 Utica tL Ist g5s1989_M&N| ---.. 110}4|| Preferred ____..______-___ on 80 85 
Southwest Missouri El Ry— 2d g 5s 1931__-........ J&J| ----- 108 |\Cons fre of N J—See Pub. S.C 
Ref & ext 5s 1923______ M& 100 102 |\Virginia Ry & Power— Contin } peg Phila R T. 
Spetane é Inland Empire RR Ist & ref & 58 1934._.. J&J| 90 9214||\Dallas Elec Corp counment_ 160 15 16 
te 58 1926 opt M&N| 99 101 Rich Tr ist 5s g Nov’25 J&J| -----| --.-- lst preferred ........... 100} 92 94 
sprinefield fu) ll) Ry & Lt Co— Wash Aeneas & Mt Vernon} é| _ {| 2@ preferred ........ ..-.- gt ee 
opt..._.J&D} 94 95 Ist g 5s 1955 op_______- M&S| 97 98 |\Da - & Western common_100} 100 125 
Spee eld Gio) Ry & Light— Wash” winston | Falls Ch Ry— Gree... cok eects 100 115 
jen ref g 5s <x Tat pciexc 98 wan con 5s 1958_-...--_- &S|} 93 95 |\Detroit United , hy Sa 63 65 

gulewar Ry—See N Y & Qu Co ashington Balt & Ann Duluth-Su Co....100\ 66 -| 67% 

Sub Rap Tr—See Phila Wise be ew Sid, FOS &Nif 60 63 RR a ae 60 70 

SutterSt—SeeUnitedR ReSanF) 2d M g 5s 1930__.____. M&Nif -.--- 30 |\Eastern Penn com . Tal 5% 6% 

Syracuse Lake Shore & Nor— Balt Term ist g 5s 1927_M&S | ee BET Easton Consol Rie a oe Mla 16 18 

ist m g 5s ’’47 opt ’17..M&N| 92%4| 96 ||Wash Ry & Elecg 4s1951_J&D/ 86 86 Read’g Trac 

Syrac Rap Tr Ist g 5s 1946 M&S; 103 105 Anacost & Pot 5s 1949_.__.A&O} 10144/s 103 ||East = tosis Sab @ Bee ..2.<.- ee 42 42 
2d mtg g 5s 1930________ 99 102 Capital Trac—See under “C” es FS 78 78 

Tacoma Ry & P—See Puget Sou|nd Elec City & Sub 5s g 1948___.F&A/s 102 | -..... Eighth Av—See N Y City Ry 

b= 3 Electric Co— Columbia St Ist 6s 1914_.A&0} 106%) ----- El Paso Elec Co common_.__1 106 ee Saleen 

M g 58 1933sfo JeD 96 99 Extension g 5s 1914___.A&O} 102 104 Profected:..... 222. 94 96 

Tar'nWPi&Ma—SeeNYGit Metropolitan Ist 63 1025-F&@Aa| 107 | 109 |\Fairmt PhaHad—See PhilakT 

Taun & Brock Ist g 5s ’17- Fey te Le 100 ||Washington Water Power Fairmount Park Trans______ aS k 9 

Taunton St Ry—5s 1914__J&J} __--- 100 Consol & coll trg581929_.J&J} 107 | -.._. Fed St & Pleas Val SeePhiliace 

Taylor Ave—See Un Rys (St | Louis) ist refg, g, 5s 1939 op....J&J| 102 104 ||Ft_ Wayne & Wab Val Tr..100| 10 12 

Terre Haute Trac & Light— Waterloo Cedar Fails & Nor R eo, ee SEE 100'_ 45 55 
Ist con M g 5s 1944>____M&N| -~----| ----. Ist g 5s 1910-1922 op__._A& 97 98 |\42d St & Grand St Ferry—See N;Y City |Ry 
Terre Haute El—5s '29__J&J| -----| ----- Watervliet Turnpike & RR—/See Un/Tr (Al)|\42d St M & St Nich Ave—See N/Y City |Ry 

Third Ave—See N Y City R WestchesterElec—See NYOyRy Frankf & Southw—See Phil R T 

Toledo Bowl Green & Southern West Chester (Pa) 8t Ry— Galveston-Houston Elec Co 100) ----- 62 
lots Se May 1 1921_____ M&N| ..-.-- 90 lst g5s Aug 7 1932_____ F&A| 90 95 PON Se ss  RSaery. 95 

Tol & ind ist obs 8 i “eres f 58 w = fied St See ‘Boston me wees Mytes'y lee rate Oo 2100 Oe Ae. 

opt..J&Jif 568 | .-..-- es = on eorgia ic ++ enece 

Tol nae a & Light ¢ 4s 1000-343|- 37 | "60" |West End Trac See Phila Co ee Se Seer > - et. 

nstR nist5sJly ’09 W Ohio Ry—Ist 5s 1921__M&N 79%| 80 |\Germant’n Pass—See Phila i we 
* Ext at 6% to 1912 op_J&J|  ...--| -..-- West Liberty St—See Phila Co. drand Rapids Ry_.....-.-- 116% 120 
ToledoTract Dein ce sa 98 | 100 | lketelanl 10. ARO ben erred Si ts—SeePhilal tt Fhe: 
Oo iY) g an 1 1931......A@Q/} -..... 99 jreen &Coa PiiaRT 
Tol & West Ry Ist g 5s ’26.J&3| 70 | 74 || Pitts McKees & Connells RR— “ _ 
Topeka Ry—5s ’30 op ’15__J&J 98 100 ist cons g 5s Jan11931_.J&J' 102 103 





¢ Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price. 





z Ex-div. y Ex-rights. 




















































































44 STREET RAILWAYS—MISCELLANEOUS SECURITIES. [VoL. LXxxx. 
NOTICE.—All bond prices are now “and interest’’ except where marked “‘f,"’ and income and defaulted bonds. 
SE ae OO SS == = _— = = ~ ~ — 
Stocks. Par| Bid. Ask. Stocks Par| Bid. sk. | Stocks. Par| Bid. Ask. 
Halifax Elec Tramway Co..100\z 124 124%||Ninth Avenue—See N YCity R naw-Bay City Ry & Lt.100|; 61 |s 62 
Havana Electric Ry_...... 100; 103 105 Norfolk & Portsm’th Trac..1 100 21 22 t Jos Ry Lt Heat & Pow...100| 54 55 
pT Ree ene 100 94 100 ||Norfolk Raswer © + ye d 21 24 SPRUE ec dnbén adbeecs 100 86 87 
Hestonville M & F—See PhilRT Northampton (Mass) St Ry.100) 115 120 Paulo Tram L & P Ltd..100|z 147%| 147 
Holyoke Street Ry _._..___- 100; 165 175 ||Northern Ohio Tr & Light..100 36% 37 |\Savannah Electric Co_-.-.-.-.-. 100 10 20 
ton County Tractcoml00| 60 | --_-.--. North Tex Elec Co com....100| 77%) --.-.. RR eer 40 50 
NE ain dwents Caceus Mat “Suk ze 5 pg BERS Te ae 94 4/|Scioto Valley Tract com....100) 28%) --.-... 
Traction preferred_.100| 91%{| 9234||North Jersey St ay PS preferred .......... a, ee 
Indianap & Southeast Tr pf.100| 70 5 ||\North Western El (Chicago)-_ 106 17 18 cas elidel OL T° Bewes 
Indianapolis St Ry Co. .-..- 110%} 111%|| Preferred (voting trust)..100| 60 68 attle Electric Co_......-- sai ae 115 
Indianapolis Trac & Term..100\2 65 72 ||\Ohio Traction—Common - - .100 45 52 RE Gaal dwedieni 106 4 Secon 
Union jon. ...100 12 13 ae ee 100 95 100 Ba ken Ave NY)—See N Y City Ry 
Interborough-Metropolitan Co— Omaha & Council Bluffs-.--100| 74 77 ||2d & 3d Sts Ry—See Phila Rap 
Common vot tr ctfs_-.__- 100 24%| 24%) Preferred_..-...-.------ 100! 84 86 ixth Ave-tee NY Cit ay * 
Da ach irl ali ahah i 2 62% Ottumwa(la)Ry &1t pref_..100;| 90 92 4)\So Jer Gas Elec & Tr— blijc Servic/e Corp 
International Trac (Buffalo). 100 . Jean 30 %4||Pacific Coast Power ---.-.--- eee 100 uth Side Elev (Chic p-- 5° 55 56 
ER aR 71 73 %4||Paducah Tr & Lt com..-.-- 100 8 10 |\Southwest Missouri R RE hin 45 50 
Interstate Rys_........... 190 S60” te Sh tee. Peemereed |... 5 cca ccad 100| 37 40 gokans & Inl Emp—Cap sic100 45 50 
intwrarven RS ee ei Pensacola Electric Co,com..100| 27 |  ..-- eg 65 70 
Jacksonville Elec Co com...100} ____- = BOO eee ae pee Eee Susquehanna Ry L & Pow— 
OS eee 96 98 Philadeiphia Co (Pittsburgh) 50'd 50% 51 Pref (with 30% com stk)100 97 100 
Jer City Hob & Pat—See PS C. eagles 50\d 4554) 45 }4)Syracuse Rapid fransit....100| 60 70 
ansas City Ry & Lt_..... 100; 31 33 Alleghen. Traction....... BOGS Bias eee ee eee 100} 100 105 
ng Ee 100} 70 73 || Citizens Traction -----_--- POE -ssen! 25500 ampa Elec Co-...-..-..-- 00] -..-.. 125 
Kokomo Marion & West Tr.100} 48 | —_..- Federal St & Pleasant Val..25d 253%4| -.--- erre Haute Trac & Light -109) suede? “ekshe 
Lake Shore Elec common. ._100 7% 8 Pittsb & Birmingh’m Tr... 50/d -.-..|] -..-- eS SS gene 00| 103%) 104% 
Preferred old stock... _. 100 35 45 United Traction pref. -.--... WE Gauche! saunas Third Ave—See N Y Cit 
Preferred new stock... ___. 100 33% 50 ||Phila Rapid Transit __._.... d 26% 27 4|13th & 15th Sts—See P Ms 08 Transit 
Leb Val Tr com vot tr ctfs.. 50\d 5 6 Citizens Passenger gu 4 ree k 312 |/Toledo Bowling Green & So- : pieaat Stabe 
Preferred vot trctfs _.. 50/d 13 15 Continen Pass ~"Z ($20 ) pd) - 60\d ..-.- k 136 ||Toledo & Indiana__._......100}  ....-| --... 
oe & Interurban Ry. 50id 5 7 Fairmount Pk ad’gt’n_50\/d _.__- 68 oledo Rys & Light Co----- 100 9 11 
CORRE a | SR 50id 40 45 Frankf’d & yg ent ass 50\d k 397 Toronto Railway..........100| 128%) 128% 
Little Rock Ry & Elec.____ 100\z 98%) ----- Germantown Passe , BBs k 121 4)|Tri-City Ry & Light com. ..100 22 26 
RES ee eee 100\z 97%] ----- Green & Coates Sts ($15 pd) 50\d ____- k 130 ae FET ae 91 93 
Louisville Traction Co_..._- 100} 95 97 Hestonville M & Fcom_... 50/d __-.- k 45 ||23d Street—See N Y City Ry 
SL Mic a hee 100} 112%} 114 Prefe ee | eT CC, tne 5 glelircncemetete 115%} 116 
Mass pooeeges Companies...100| 18 18 34|| Phila Cy Pass Ry ($2334 pd)50/d __--_- 8 174 See ae 100} 140 145 
ens ded eebbn cain 78%) 79%4|| Phila&Gray’s Fy ($25 pd)..50/d ____- 90 Union on (Phila)—See Phila R\apid Tr/ansit 
Memphis Street Ry ‘onepeeeg Se eee ee map peg a Traction --____- 50d 88%) 89 ||Union Ry, Gas_.& Eleccom.100) 56 58 
ii See ise 00\z 80 eo ave Fame ake pions - Se ~~ 50 eee eS 93 95 
Pa Elev Ry (N ¥)25 100 138 139 i ing. 3d Sts Ry guar___...- Drie cweus s 280 |/Union StRy(New Bed,Mass).100| 181 | ----. 
Met St RR—See N Y Ci ity Ry 13th & 15th Sts Pass By ..-60 ” GEES i 285 4||Union Traction of Indiana. -100 23 23% 
Metro West Side El (C €)--100 16%; 19 Union Pass ($30 5-6 paid)__50/d _.__- k 210 OOE «oa. ddan enh. 85 87 
RRR Pee 55%) 57 Union Traction ($17 panes d 51%'s 52 ||Union Trac (Phila)—See Phile Rapid /Transit 
Mexico Tramway... ____- 120 122 West Phila Pass guar______50)d ____- k 220 %||United Railways of St Louis— 
Milw Elec Ry . Ligit piét_-100 n 110 125 ||Pittsb & Birm—See Phila eer Common voting trust ctfs_100 19% 21 
Montreal eet ‘ay pin eaaa 100| 221%| 221%||/Portland (Ore)R L& P, ona 103 104 PIORING 6... -scckaiewicus 100; 70 70 
Nassau klyn Rap Tr PHORM. «ca Sev abia xd 94 94% ||United Rys & Elec (Balt) com 50\d ___-- 14 
ashville Ry & Light... - 100\z 48% 5 ||Porto Rico Rys Ltd-_--._---. 100 345% 34% ted Rys Investment Co.100) 42 43 
a aa ae 100\z 86 86 & Presidio& Fer | RS Bip. 008: BOP gab GEE. cuwebnck cass 100; 71%) 73 
aoe Bedford & Onset Ry_..100| ._... 5 ||Providence Securities Co— Uni Trac—See Phila Co 
w Ont Ry v& fee pret gu 100; 90 |  .--.-- United Trac & Electric_..100/z 102%} —-_--- United Trac & Elec—See Prov |Sec Co 
we Orl Rys & Light Co_...100| 27%) 28%%||Public Service Corp of N J..100/x 122 123 ||Virginia Ry & Powcom....100| 21 23 
SeunésG bs ob edc5 100; 62%] 63%4|| Camden & Sub ( pais) - - 516 14 16 referred -_....-.-....100) 68 70 
New" ferred vig a Consolidated Trac of N J_.100\x 77 1 14|/WashingtonAlex&MtVernonl00| 60 | -.... 
Bleecker St & Fult’n Ferry 100; 15 22 Jer City Hob & Paterson..100} 60 | ----- Wash Arl& FallsChurch.. 100) 60 75 
Bway & 7th Ave guar... 100} 140 145 North ersey Street Ry -..100 __ ee pees ash Baltimore&Annapolis 190 2% 2 
Central Crosstown 7%__..100| ___._| __- - Rapid Transit St Ry Co._..100; 240 250 ||Wash Ry & E) Cocommon.-_100 oat 43 
Cent Pk North & East Riv_100 30 50 ersey Gas Elec & Trac _100| 139 145 Preferred’. _. 05.5.5... 00; 90 91% 
eestopher & Tenth Sts..100}| 80 90 veda Sound Electric Ry-.-100 37 40 ||Washington Water Pow Co.100) 132 140 
SS . ee eae 100} 250 300 oe, RMS ES. a8 83 85 ||West End St Ry—See Boston Eliev Ry 
St Py Grand St weer -- 108 200 220 |/Railways Company General__10\d 9% 10 ||Western Ohio Ry Rects-_. -- a 7% 8% 
42d St M & St Nich Ave__.100} -__..| -_... Rap Tran St Ry—See Public Ser vice Co rp he enon, MEE Ee oa ere 
Metropolitan Street RK_..100) 20 24 ||Reading Traction_____.__._- 50id 26% °# 30 _ a Ryscommon....100} ___-- 44% 
Ninth Ave guar 6%______- 100 160 170 City Passenger Ry_-_-____--- 50/d 150 155 |] Preferred ........:..-... 00; 79 79% 
EC ROSS Se 100; 14 18 East Reading Electric Ry__50\d 75 | ----- Ww } Pita Pase—See Phila Rap Tr 
Mess ducck cunnns 100} 120 130 ||Rhode Island Sec—See Prov Sec Whatcom County Ry & Lt_..100) -.---| ---.. 
» FY Se Reem 100; 16%! 17 ||/Ridge Ave Pass—See PhilaRapT POORGTeE .. ..26.6--20-- 2 iveunt wage 
Twenty-third St guar_____ 100; 200 250 ||Rio de Janeiro Tram L & P_100 9144) 92 ||Wheeling Traction __._-..-_- 100 92 93 
N Y State Rys Ist pf.____- 100) 95 96 %|i|Roch Ry & Light preferred_100 88% 8&9 ||Winnipeg Electric Ry------ 100/z 180 182 
Rochester Syr & East pref_-__- __ 80 85 
d Price per share, not per cent. k Last sale. n Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’’ indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the 


rice. 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


Prices not markedare ‘‘and interest’”’ 


This, however, does not apply to income bonds 


NOTICE -—All bond prices are now ‘and interest” except where marked “‘f " and income and defaulted bonds. 












































Bonds. Bid. | Ask. Bonds, Bid. Ask. Bonds. Bid. | Ask. 
COAL, IRON & STEEL BONDS. LackSteellst g5s’230pto’06 A60 99%} 100 ||Union Steel Co lst 5s’52gu J&D| 104%) 105 
Gam Stoel 4 Shipbld TenniCc I & IRR 56% if notes 1910 opt... M&S| 99%/§100%)|U 8 Steel Corp— 
Creek Coal & Coke Co Lehigh Coal & Nav sigs’ 4Q a 10334} ----- Col trsf SsApr’51 op ’711Var) 114%) .-... 
~~ sf gu g 58, 5s 1944 op’07J&D} 82 87 Railroad, gold, 4s, 1914..Q-F] 101 | —---- Col tr sf 5sApr’51 not optVar| 11434) .-__. 
Bethlehem Steel Corporation— 6s extend to 4s g1914__.J&D) 101 |  ----- Coll s f g 2d 5s’63 op’13_ M&N| 105 105% 
Beth St Ist ex g 5s ’26gu J&J| 8814) 89 Consol mort 7s 1911__._.J&D} 103 | ----- Utah Fuel—See Den. & RG RRip. 36 
Beth St pur m 6s Aug ’98 ok 11643) ....- Gen M g 44s May 1924_-Q-F| 102}4) -~---- Vandalia Coal 1st 6s ’30 op J&J} 100 102 
A. ¥ notes 1914.....__. M&N 9934 100%) Funding 4s g July 11948_J&J| 98 | ----- vistors Fuel—Istsfg5s 53 - EE. dimeen 87 
Air Coal 2d ser 6s ’28__J&J} 100 105 ||Maryland Steel 1st 5s 1922_F&A's 101 4 102 a I Coal & va = a See M&S SGM .c8.- 
Buffalo Iron 5s 1925_--_-_- A&O| 95 98 Monong Riv Coal—6s 1949 A&O) 114)4) 115 Webster Coal & Co 
Buffalo & Susq Iron Y Susq &WCoal-—6s ’12_M&S} 1 102 Ist s f g 5s ty Bi calcu M&Sf 92% 96 
Ist g 5s 1932 op Dec 707 J&D} _-__-_- k 99% N Y & Wilkes-B Coal 6s’33 M&N| .---- 25 wach: LIGHT arn & 
Deb g 5s Jan’26 op 1910M&S}  ..-- 97 34||\O’Gara Coal Co— 
airton Steel g5s’10to’13 J&Jib 5%] 4%%|| istsf5s19550paft ’08S._M&S} 81 85 American Gas Co 
1 Fuel & son —6 sf{’43_F&A| 97 98 ||Pennsylvania Coal & Coke— Conv col tr g 6s 1914 0p._A&0O) 100 102 
Conv deb 5s 1911______- F&A 93 9744) Istsfg5sJuly119320p_J&Jj 92 95 ||AmGas & Eleccoll 5s 2007 F&A! 86 87 
Col Fuel Go 6s ae f 719_M&N| 107%) __--_- Cons Ist & coll tr g bs "Oe Sey 35 40 ||Atl’ta Gas Light 5s¢1947_.J&D) 103 | _.._. 
Gr’d Riv C&CgésJ'ly’19 A&O| 95 100 ||Penn Steel Ist 55 1917_.._.M&N .---- 103 ||Balt Elec 1st g 5s 1939__..J&J| 91 91% 
Golorado Industrial— Pa&Md Steel Cong 6s’25 M& 11044| 110%/|Ray City Gas Ist g5s1920.J&D) ____- 100 
Ist ggu 5sserA &B ’340pF&A\ _-_--- 84 Span.-Amer Iron 6s 1927_J&J| 102 102 %|| Bay Counties Power 5s ’30_M&Sif 10284) ____- 
@ol& Hock C&I Ist g 5s 17 J&J) 91 95 ||Pitts-Buffs f5s’290paf’12F&Ai __--_- 100 /||Binghamton Gas 5s 1938_.A&0} _ --.} 100 
Coll trust | mé&mef 6s Pittsb Coal Ist 5s 1954 opt_J&J| 10434) 105}4)|Binghamton Lt Heat & Power— 
Oct 1956 red______._- J&J| 100 104 ||PWh& L ECoal istm4s’31J&Jf 24 31 Ist 5s July 1 1942 opt 12A&0) ____- 100 
Gonsol Coal (St L) 6s 1911 M&S} __-_-_- 99 ||Pleasant Val Coal 5s 1928. _J&J| 95 | ----- Blackstone Valley Gas & Elec— 
Consolidated Indiana Coal— Pocahontas Consol’d Collieries Col tr g 5s 1939 op_-_-_-- $4J\ ....- 1 
lst s f g 58 1935 opt_J&D| 89 92 lst g Se 1957 op.___..... ti) eee 88 ||Boston L Ist con 5s ’24 M&S$ 111 111% 
@onsolidation Coal Republic Iron & Steel— Bridgeport Gas L 4s 1952.-J&J) 94 | _-... 
Ref g 444s 1934 Opt _M&N| 95 96 Ist & coll tr g 5s ’34 a A&O} 103 103 3%%||Bronx Gas&Elec Ist 5s ’51_J&J| 95 98 
Ky istsfg5s19580p..J&D) 98%) 99|/Roch&PittsC &1g5s’46 M&N| -_----| ----- Brookline Gas—5s Aug1’13 F&A} 100 | .___. 
Centinental Coal Co— Sloss Iron & S Co Ist 6s 20. F&A} 106%} 108 /||BkIl’nUnGaslist condsg’45M&N| 107%) 107% 
Ist sfg5s19520p’06..F&A| 964) ----.- Cons A248 Tals sii: te acl A&O| 95 98 ||Buffalo ys Gasg5s1947_A&O| 64%) _____ 
Dominion Coal Co, Ltd— Somerset Coal 5s 1932 opt_F&A} 96 97 }4||Buff Gen Elec R 5s 39. F&A} 101%) 102% 
Istsfg5s’400p1910_.M&N/| 98 99 4||Southern Iron & Steel— Buff & Niag Falls El] L & a0 
Dominion Ir & S 5s 1929_._J&J| 96 97 Ist & ref g 4-58 1929 op A&O| 70%) 71%) 1st g5s1942_._.._.__-_- 7] | a ae 
Fairmont Coal 5s 1931 __ _-- J&J; 9644; 97 ||Span-Amer Fron Co—See Pa Ste Burlington (Vt) Gas Light Co 
Ill Steel Co deb 5s 1913..._.A&O; --.---} ---.-. Sun Crk Co col tr sfg 58 ’44- “Tad 68 78 lst g gu 58 1966__.__.-.- J&J| 89 92 
Jefferson & Clearfield C & I Co— Sunday Creek Coal Fa 68’712_J&D| 100 | ~.---- Butte Electric & Power — 
ie ie 1000... .5-....-< eee 200: ened Susquehanna Coal 6s 1911__J&J| 101 | —---- lst g sink fd Ge 1910-51_J&Dj} 98 100 
2d gold 5s 1926__-_....-- UU in heed aka Temple Ir ist & col trg4s’25_J&J| 103 105 |\Cal Gas & Elect Corp— 
& yy 1 Co— TennCi & RR. Geng5ds’51J&J} _---- 104 Sink fund g 5s 1933 opt_M&Sif 19054 101 
lst g 58 1939 sf -....._M&N| 101%] 102 Tenn Div ist 6s Jan ’17- Ast AT 109%4|| Uni. &Ref.g.5s’37 op s.f.M&N 96% 
wha & Hocking C 2 er Birm Div ist con 6s ’17__J&J| __--- 107 Cal Cent Gas & El 5s ’31_F &Alf 103% Pres 
gu sf 5s ’51 op I& Se: Raa Ala Steel &Shipbdg 6s ’30.J 3 106 109 ||\Chicago Edison— 
La Belle Iron Wks ist Pa je 103%] 104%4|| Cahaba CMCo Ist6s’22__J&D) 106 | ----- lst g 5s Julv 1926 0p 710 A&O}_ 100 100% 
De Bard C&I Co 6s 1910. F&A! 100 ! _---- Cinn Edison Elee—5s 1917 J&D} 101% 104 
b Basis. f This price includes accrued interest. k Last sale. n Nominal. 8 Sale price. 
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NOTICE.—All bond prices are now “and interest’ except where marked “‘f,”” and income and defaulted bonds. 





















































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid, Ask, 

Gity Electric, San Francisco— Mich Cit G&El 5s ’37 op’ 92 96 ||San Diego Cons’d Gas & El— 
is ¢ SR .cith core S&S f 94%, 9534)|Mil Gas Light—1st g 4s ’27 ae es 91 92 lst g 58 1939 op 1914__._.A&O} 97 99 

Cleveland Elec illuminating MinnGas—Cons 6s 1910-30M &5) 100 | 102 |\San Francisco Gas & Elect— 
lst 1s & fe 19270 OpADrld~“A&O han...’ smeee Minn General Electric Co— Gen m 4s ea ida ietaeiael M&N| 94 96 

(new) 5s ’39 -A&O|} 102%) 103 it g Se Dec119340p...J&D|} 99%) 101 /(|\San Joaquin Light & Power— 
Oolorad Ss ay he S Go Mo son Elec 5s g 1927_._F&A} --.-..- 100 ist M 5s 1945 0 ait $10. J&D| 96 98 
9 spit pr 20 1920..A&020| 95 100 Mo Elec Lt 6s 1921_.-._- Q-Mi ..... 112 ||Seattle hting 
Colo prings L’t & Power Co— ‘ Missouri River Power Co— Ist g 5s 19440p 1910_..-M&S| 103 | —.... 
5s Apr 1 1919..---. A&O| 95 99 ist g 6s 1920 opt 1905..M&N| 103 105 |\Seattle-Tacoma Power— a 
column Gas & Electric— Mobile Electric lst 5s g 1925 0p 1910 _J&D| 100 101% 
O80 eee. Oe Beccccee J&J| ~---- 80 Ist 5s 1946 op 1910_._..M&N|; 91}4| 9334|\Somerset Un & Middlesex Ltg— 

Colum us Elec 6s 1922.._..M&N| 100 105 ||Monongahela Light & Pow Co— M g 4s Dec 1 1943___-_- J&D 75 80 

Columbus Gas Co Ist 5sg’32J&J| 94 95 Ist g 6s June 1 1949._.__.J&D| 97 99 |\So.Bend & Mishawaka Gas— 

Columbus (O) ht Heat & P— Montreal Lt, Ht & Power Co— Cons.g.5s,1926, a, -* 708. J&J| 97 99 
Gen M g 6s, 1924, guar. F&A 98 99 lst &col tr g444s’320p’12_J&J| 9834) 99 Buberbes Gas Co of Phila— 

Columbus Ga.) Power— Gold 6s 1933 op 1913...A&O} 100 102 Ist sf at erennes See A&O| 95 96 
ist ms 5s 1936--. -- A&O| 90 93}4||Muncie Electric Light— Su Pow Co— 

Commonwealth-Edison Co— [st gs f 5s 1932 op ’12 __J &J pe eel 97% yy rnd LE o> oncue M&N| 78 81 
ist g 5s June 1 1943....M&S| 102%) 103 Municipal Gas & Elec. Roch- semeenen tan g Se 5s Jan ’46_.J&J| 102 103% 

Com’wealthElec 5s J’e ’43-_M&S; 10254} 102%|| ist Mg 41s 1942 op 12 A&O| 95 98 Syracuse Tages & Power— 

re ——— anes} Muskogee(Okla) pe? on A Col tr 8 1964........ J&J5| 69 72 

mY F BEE J&D| 98 100 ist&ref 5s 1926, op ’09__J&D} 90 93 }4||\Syracuse Light’g 5sg1951-J&D|} 99 102 
Gemeol Gas ot - Balt = 1910_J&J} 100%) -~.... Nassau Lt & Pow ist 5s’27A&0| 101 103 ma Gas re 5 5s 1926.J&D 86 89 

Consol 5s 1939___...--- J&J| 110 110% .——- Light Heat & Pow— Tac G & E 5s Mch 1915_J&J| 10214) 105 

Gen g aies ye | 19564....A&O} 94%! 95 (Vt) El 4348’35.M&S/} __-.-- 93 |\Toledo Gas Elec & Heat— 

Gold ctfs 4%s "12 opt 07 J&Jin 95 | ....- aaa (Paris Tll)5s’24 A&O| ___.- 96 Con Ist g 5s 1935_._.-_-- A&O| 62 64 

Gold ctfs 4 7 1913 op’08_J&Jin 95 |  -.... me Ba (il) fi te "85.P&A| ._... 95 |\Topeka mn g 58 Sept 1930 
Gonsol Gas L & P (Bait)— Marsh’ll(Mo.)LH&P5s’35J&D) _._-- 96 BD) ey oe ee J&J 97%; 100 

Gen 448 Feb 14 1935__J&J 85% 86 ||\Nevada-California Power— Trenton G & El Cog 5s’49_M&5S| 104 105% 
Consol J—5s § 1936_J&J 92 95 lst 6s Apr 1927_......- A&O 97 100 ||Troy Gas 2d 6s 1923-_._.--. F&A| 110 112 - 
Consolidated Gas (N ). SeeN |Y G El) H & P||Newark Gas 6s Apr 1 1944. ro ad 130 132 Consol 5s 1939-_.-.-..--- MEN 110 112% 
Consol Gas (Pitts) —5s’48_.F&A| 98 98 34||Newark Consolidated Gas Co— Union El Lt & Pow Co of 8t L— 

Consol “ae § ermont)— Cons g 5s Dec 1 1948.._.J&D|} 106 107 lst g 5s Sept 1 1932___-_- M&S; 101 103 
Ist 58 1926....... ...._J&J 95 100 N London G & Elec g 5s’°27A&0 ek: | cen Ref t 5s ’°33 op aft ’18M&N 97 99 

Consum L. H & P Oo (Eliz, N qx ry eee A&O} 100 | ----- Union t Heat & Pow. Ca. 

Oe RD oiuu cusenieosseq J& eh ays phe Consol & refg 5s 1933...J&J| 95 |  --.--. lst 4s May 1 1910-18__- 90 92% 
Dallas Gas—1st oe 250p.M&N;} ~..--- 95 |New Milford PowerCo ae | United Elec ry & Power, Balt— 
= Electric Ist sfg5s1932_._....... F&A} 102 104 lst cons 4s 1929. _M&N| 92 oo  . 

pattg 5s 1921 opt. 1006. M &S 98%} 100 ||N Y Gas Elec L H & P Co— Unit Klee Co of NJ4s1940-J&D| 79 80% 
ve ana A 58°49 M&N| 94 95% Ist g 5s Dec 1 1948___J&D} 102%! 103 ||United setae Securities Co— 

Donrolte’ Gas g 58’23_J&J| 101%) 101% Pur mon col tr 4s 1949F&A 84 84%) Coll tr g 5s 1933 to 1937_F&A;| 100 102 
Gen g 5s 191 fo 18i7¢ t J&J 97 98 Ed El lll,NY ist 5s’10 M&S 995; 10034||United Pe 8 ae» e . 
Detr Gas con Ist g5s’18 F&A) 100 102 lst con a 1006 «aa tee A Rap BES lst coll tr g 5s 1922____-- J&J; 95 100 

Detroit Edison ist g 5s ’33_J&J| 10034) ----. Mt Morris 5s & ’40M&S| 100 105 ||United ia (SP) 5s ’32J&Jif 10144) 102% 

Duluth Edison Elec— Central Un Gas 5 5s g’°27__J&J| 101%) 102 ||United Ilium Co New wea 
lst gsf 5s Mar 19310 100 101% Equitable Gas Ist 5s ’32_M&S} 103 108 Ist 4s Feb 1 1940____-_-- F&A SO * Sedu 

Economy Lt & Pow é olet ith) New Amster Gas 5s 1948_J&J| 100 101 ||/Utah ey & Power— 
lst msfg5s 1956___- 95 98 sah Say ae anal * ~ 103 105 Cons g 4s ’30 op aft ’09__J&J 79 83 

m Elec Co of Los A te Con 5s 1945 .....-.-.-. J&J| 96 99 “— ec Light & Power Co— 

iIst&ref g 5s 1922 0p ’07_M&S| 101%) -—----. NY & a Lighting. 5s Jan 1 1950___-_-- J&JI; 102 105 
Edison Elec Lt ctfs g 46 A&O| 108 108% Gen g 4s 2004______-- I&I 77 79% Utica & Electric Co— . 
Edison Lt & Pow (S F) 6s’21Q-Fif 10734)  _--.-- Deb g 5s 1954 op guar_J&J} 101 103 %4|| Refg & ext 5s 1957___-.--. J&JI 99 102 .- 
Electrical Securities Corp— Northern Un Gas 5s1927M&N| 97 100 ||Valley Counties Pow 5s’30 M&N/f 101 103 

Coll trgsf5s19350pt._.F&A| 98 100 Stand’d Gas—Ist 5s’30_M&N| 102 106 ||\Van Wert a Se — 

Equit Gas (Memphis) 5s’29M&N| 101 102 ||N Y & Queens Elec Lt & Pow— lst g 5s opt 1910.._A&O; 92%) 98 

Bguttable a & Electric, hire lst cons g 5s Aue } 11930 F&A| 97 101 ||Ventura Co Power ist 6s’°36M&Nif 99 100 

em Ue os a ae, &O} 100 103%4||N Ee & ES es Vermont Power & Lie 

Rault ll iv Gas, ? ila 5s 78 18) 106 10634 ‘= m g 5s’3io0pt F&A; 80 90 [st g 5s 1927 gus f___--. M&Sin 94 98 

& Elec N Y & Rich Gas g 5s ’21___M&N 98 100 ||Washington Gas—4s’27-’29 J&J 9944 101 

lst g Bs. 1932 pd 1912- onrED ee Ee ere N Y Rutherford & Sub Gas— 6s Certfs Ind ’23 op ’08_.J&D| 107 115 
Gas & Elec Co of Bergen Co— Cons Ue Teil . oo ce M&S} 100 | ~-..-- Westchester Let Ist g5s’50J&D| 102 103% 

Cons g 5s 1949_______.- dep 101 1038 |N Y & Sub Gas—See WestchLt N Y Sub Gae-isteee 68 M&S; 100 102% 

Gen 5s Nov 1 1954__-_-- &N 93 95 ||Niagara Falls Power 5s ’32- ry 100 100 4||Western United Gas & Elec— 

General Elec—3 4s ’42 opt WEN aes 82% Deb — 6s 1910___.-_ &O;} 100 100 lst &ref 5s g 1915 to ’50__F&A 96 98 
Gonv g 5s 1917__._.__-- J&D gts | 148%} Can deb g6sSerA conviiA eo 100 100 44|| Westingh El & Mfg 6% notes ’10} 1003} 101 

Gr’d Rap Edison 5s g 1916M&N 97 100 Can deb g6s Bn-conv’14M&N;| 100 100%} Walker Co Ist g 68 1916__J&J1/| 100 105 

Gr Rap Gas L Co Ist 58°15 F&A; 99 102 Can deb g 6s SerC 1914.M&N;| 100 1004) Conv sfg5s’31 opt ’12_.J&J| 92% 93 

Great West Pow 5s ’46 opt_J&J} 93 96 ||Niagara Light, Heat & Power— Wilkes-Barre Gas & Mectric Co- 

Guanajuato P & Elec Co— 1st mort g 5s yo a aes M&N| --.-.-- 100 Cons g 5s 1955 opt _-__-_-- J&J} 101 102 
lst s f g 6s 1932 opt_...A&O|} 97%) 99 Cons & refg 25 opt - M&N| -.--- 98 ||Williamspt Gas—istg5s’39F&A; 95 98 

Haverhill GSCo ist 5s ’29_J&J 90 95 ||Northern Cal” ik, 5s ’32_J&Dif 100 105 ||Willimantic Gas & Elec Lt Co— 

HoughtonCo( Mich) ElecLight— R &conssf5s’48o0p’15 J&Dif _-.--- 9234)| 1st 5s 1923 op 1913_____- J&J) ....- 102 
ist g 5s Jan 1 1927 opt--J&J| 98 100 ||North’n Westchester ents Wilmington (Del)L P & bee > 

Hudson Co Gas—5s g ’49_M&N| 104 104%4|| 1st con m g 5s 1955_-___- Di 92 96 1st g 5s 1956___...--__. A&Oin 90 100 

Hudson River Electric .— North Hudson Lt H & P Co (Ho- Ww Veer Gas & Elec— 
lst g 5s Dec '18 ’31__.M&N 25 30 boken, N J)—5s 1938...A&O} 110 | -..-- opt 4 92% 94 

Hudson River Elec Power Co— North Shore Electric Co— TELEGRAPH & TELEPHON 
lst g 5s Jan 21944__F&A| 18 23 ist g 5s 1922 op 1912_...A&0| 98%) 99% BONDS. 

Hudson River Gas & Electric Co wiy7 n Gas L&Coke (Chic Albany Home Tele 6s ’27_.53&3| 70 80 
Ist Ref g 5s 1929______ M&N| 95 100 5s Dec 1 1928__-__-_-_- , 98 99 ||American bogs h & Teleg Co— 

Hudson Riv Pow Transmission Nérwich (Ct Gasée 6s’27_J&J; 102 | -..--. Coll tr g 48 1929_________ 92 93 4% 
Rfgg 58 guar Jne 15°35 A&O;} 40 50 ||Norwich (NY)G&E *31M&S| -.--- 95 Conv g 4s ’36 conv af 0OM4&S| 10534) 105% 

Hudson Riv Water Power Co— Oakland GL&H 2d5s 1916_M&S/f -.--_- 103 }4/| Bell Telephone of Canada— 

Ist gs f 5s 1914-1929.._.M&N 73 78 ||\Ogden Gas 5s 1945______- M&N; 94% 94 Deb gold 5s of 1925_-__-_- A&O|} 104%) 105 
Indiana Ltg 481958 op....F&A| 69 71 #|O oma Gas & Electric— Cent Un Telep 6s 1910-16 __J&J| 102 105 
Indiana & Michigan Elec Co— 1st Lt 5s ’29 op - 14A&0| 96 98 5s g Jan 1 1911-1919____- J&J; 9634) 98 

lst M 5s 1957 opt _____- F&A| 97 100 ||Omaha Elec Light & Power— Ches & Pot Tel 5s’290p 09 J&J| 103 105 
Indiana Nat Gas & O—See Peopiles G L/& Coke}; ist g 5s 1933 op 1908_...J&J| 9834; 100 /||Chicago stg Be 1025 opt 1 
Ind’sGas—Ist con g ’52_A 80 90 ||Omaha Gas Ist con 4 dl one F&A 98 99 ist g 5s 1 ots 280 aS Pate 103%} 103% 
Jackson Gas 5s g yt | RR ree f 88 9244|Ontario Power Com Com’ 90 93 
seckponvills (iis (Fla lst g 5s 1943 op to Pi3) R&A 95%| 97 Comietland ivlenh & cid 

st s f g 5s June "St op --0- 92 9736 Pacific Gas & Electric— ist sf g 5s 1918_________ 102 | 105 

BENE Ac Ras a 95 97 Col tr g 5s 1936__....-- J&J; 94 96 b 5s Feb 1 1920______ F&A| 99 100% 

Kan Nat Gas Co lst 6s 16 M&N/| 100 101 Deb 6s Dec 15 1987-2 &D18 99 100 Telep 581919_...J&J} 77%) 79 
2d m 68 1918___-....__. J&J| 92 93 ||Pacific Gas Impr—4s 1930.Q-Mif 87 | ..... Home ay Teleg (Los An- 

Kenosha Gas & Electric Co— Pacific Light & Power Co— les ) Ist 5s 1933_J&Jif _...- 90 
lst gS June 1 1910-’30.__J&D) ----- 102 lst g 5s July 1 1942_...J&Jif 95 | -----. Ist refg 5s 1945___.___. J&I\f ...-- 80 

Elect Light & Power— Guaranteed .............. ag See Ape tes Kan C Home Telep 5s ’23_.J&J| 87%) 89 

1st gold 5s 1937_._..__- A&O| 102%) ----- Paterson & Passaic Gas & Elec. Key. Tel lst g 5s’350p 08J&J| 87 88% 

Purchase money 6s g 97 A&O} 113 114%4||_ Consol g 5s 1949____.-- M&S; 101 102 4 /Ki Dist 

Bklyn Edis Ill cons 4s’39 J&J 87 89 Pawtucket Gas 4s 1932_.._.M&N 90 95 lst Mg 5s 1929__...._.._..J&J| ---.. 89% 
Knoxville (Tenn) Gas Co— Peoples GL & Coke, Chi Kinloch Telephone 6s 1928 F&A| 106 107 

rts 5s 1933 op 1913_._A&O) ----- 96 ist con g 6s 1943_____.. &QO| ----- 119 uisville Home Telephone— 
e Gas g 5s May 1919 Aes 102 103 Fefunding sold ge 5s 1947_-M&s 103 104 1st g 5s July 1 1922______ &J| 77 79% 

Ref & ext g 5s 1934_____ O} 100 101 Chic G L 5s ’37_J&J| 104%) 105 Telep & Teleg— 

5% g notes 1911 opt 06_F&A; --.--| ----- Consum Gas Ist g "58 "36_J&D| 102 103 Ist g 6s 1929__________ J&J; 98 99 

Gas & Electric Co— IndNat G&O 4, *36gu M&N| 87)4| 90 ||Met Teleph & Tel 
lst & res 58 ’21 0p °11_J&D| ----- 100 Mutual Fuel 5s’47M&N| 101 102 ist § 5s May 11918_____ M&N| 104 105% 
& Gas 58’21_A&0) 92 96 ||Peoria Gas & Elect c Co— Mich State Telep—5s 1924_F&A| 9834 

Leavenworth Lt Heat & Pow— 1st 5S 1808 op 1908___.J&J| 98 100 ||N 
ist g 5s 1923 opt 1 RAS M&S} .---- 96 ||Phila under St & Elec R\y Secrujities Deb 5s 1916_...._.--- A&O} 101 103 

Lockport (NY) Gas & Elec Lt— Phila Elec—Tr ctfs g 4s ’49_J&J| 75 75%4|| 165s Apr 1916__.-._____. A&O| 101 103 
ist M M g 5s Feb 1 1920___F&A/| —-.-- 100 5s g tr cert Apr 11948 _.A&O} 101%) 102 Deb rei8 Pg AB A&O} 102 104 

Los Angeles Gas’& El Corp— Portland (Ore) Gas 5s’51_._F&Aj| -----| -.--- TY =: | eee: J&J; 92%) 95 
1st & ref 5,56 18 1939 opt. -M&s eer Potomac Electric Power Co— NY&NJ Telep 5s re an? 1 eee 
Los .-J&Jif 103 104%} 1st g5s 1929 om REA a ae: J&D| 107% 109 ||IN Y & PaTelep & as Co— 

Los Ang Ltg SeApriad A&O/f 102 103 Cons rit 5s 1936 guar__.J&J| 10134) 10134)| ist gold 6s Feb11926...F&A/ _....| -..--. 
Louisville Ltg 5s et oo eee Quincy (Ill) Gas Elec & Heat— Gen 8 Fd g 4s Nov ’29..M&N| 80 | .....- 
LowellEILtCor ist 5s At 714.J&J| 102 106 lst cons g 5s 1935 0p’10_M&S$; 90 94 |INY Tel.ist 434s 1939....M&N| 98%) 98% 
MadisonGas&Elec g 6s’26_A&0| 105 109 Gutney & E 5s 1929_._..M&Sin 99 100 ||Pacific Teleph & T h— 

Madison River Power— pete ev) PL & W 6s ’44_J&J| 100 102 lst & coltrsfg5s’37op’22J&J; 9914) 99% 
Ist M 5s 1935 opt . . je I et 9934/|Roch Gas & Elec—5s’12__M&Nif 101 | 2... Postal Ep tg m of Texas— 

Mankato Gas & Elec L’t Co— 2d m 434s’200p’10__M&S815_\f 93 | J... 1st s f gu g 5s 1928______ J&3|} 100 102 

lst g 5s May ! 1920 opt_M&N} ...-. 102%4||Rutherford & Boiling Spgs Gas. Rochester Telep Ist g vadens v *,' Ae Ria 100 
@ons & rete 5s °35 opt..M&N| _...- 100 Bee 90-1083... cc ncocuene M&S} 100 | -..... Gen 5s 1983_....______. Aaot ...-. 
io ts Gas Co— St sosep City Gas—5s 1916M&N/ ----- 100 ||\South New pee, Tele — 
ca “ose «Ape seonpees J&I} 98 9834)/S ph Gas—lIst 5s 1937_J&J| 9334) 95 lst g 5s Dec 1948 ina re ae ee 
Mon ht & Power— Gas L—Con ex 6s ’18__J&J} 107 |  ..... Toledo Home Telep 5s 1922 i tt ealeect: 
my 1 eee. 1 99 102 - Oe TOEM. 2. nave cc ccuue J&J|; 106 107 %||Twin City Telephon: e Co— 
‘Light’ & Po Gen g 5s 1944___.-.._.. M&S} 9734) 99 1st g 58 1912 °14 "7 & 26J&J| 91 96 
me Yi g 5s 1 2 had aa F&A! 8§3%' 85 U 8 Teleph 5s 1919________ J&J| 79 81% 











b Basis. f This price includes accrued interest. k Last sale. nm Nominal, e Sale price. 
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[VoL. LXxxx. 
NOTICE.—All bond prices are now ‘‘and interest” except where marked “‘f,” and income and defaulted bonds. 















































Bonds. Bid, | Ask. Bonds and Stocks. Par.| Bid. | Ask. Stocks. Par. Bid. | Ask 
Western T&TCol tr g 5s’32- J&J 98 98 54/| Tastern ee, U ow ak ines g’24opJ&J) ----- 8984 
Western Union— Ist M s f g 5s 1927 (opt). hel 98%; 100 ||U 8 Red 68 1931..J&J} ....- 92 
teral tr cur 5s 1938. Py 1004; 10034) trie & Western rr ye U 8 Rub 
6 oes e thay a iain 97 74)| a... M het. #4 me at a. aeece Coll tr rg 6s 19a wine a J&D) 104%) 104% 
Spay £ 49,36 0p) A MAN 102%| 102%) ¢ rowing & 1 yee 75 100 ||0 8S Smelt ist 6s 1922_-_-_-- SAME ain pa 60 
utual Union 6s 1911 _M&N| 100%) 100% vansville Cot —6s 1 mn 90 100 || Virginia-Carolina mical— 
a WATER g oe,is 1934.J&J| 96 101 || fort St Union Depot. Dewan lat M g 58 1923 op sf... J& 98% 99 
lst_g 434s Jan 1941__...- J 94 96 || Welsbach Co Col er 20: J&D| 87%) ----- 
Bigpingh hammcAla) Water WksCo. Gen Rub debs 4%sg’150p_J&J| 93%) 9434||West Canada Fi _ 
a, Pky Bt adie Dl cue wi 100 |\Gtrard Pt Storage 3s ont oe 85 86 lst s f 6s Mch 1928-_---.- &S| 105 106 
ater aa 68°38M&S| 106 108 ||Gottlieb-Bauerschmidt-S COAL, IRON & STEEL STOC|KS. 
a Water (East St gages TS w Co—lst 4s 1961. M&S 43 43%||Alabama Consol Coal &  renlod 26 33 
lew m g 5s 450 ad aR: «a eels 100 2d Tacomas 6s 1951__._- M&N ah, jb seene EE peo ileal 100} 65 75 
Consol Water Co of ca— Gtk North’n Paper § Be 1927_J&J| 100 102 ||American Coal Co of N J .25; 100 150 
ist g 5s Jan 1930... _- J} 103 ail Signal ist 6s 1915 op-A&O 100 102 ||Amer Steel Foundries(new) - 100 64%, 65 
b 5s Jan 1’300p1911_J&J| 85 93 Havens Tobacco—5s 1922._J&D|) 63 68 ||Bethlehem Steel Corp ----.. 100, 34 34% 
ater 6s 1915 J&J\f 10244) ----- BpemalignCom SGustel Qt A A&Olf 106 107 SI shall a: 100; 63%! 68 
Be a Le 6 oan oo J&J\f 92 96 ||Hecker-Jones-Jew 105 109 ||Bon Air Coal & Iron, com _._100 6 10 
Denver Union Water At 14 J&1; 91}4; 93 ||Hoboken Land Imp 6s ’10_ en 99%) 100 li ec RE 100} 24 30 
Hackensack Water Co pany Hoster-Columbus venus Cambria Iron Co_._......-- 50\ds 47 47% 
Ist g 48 1952 opt 1912. &J| 87%) 90 Ist ¢ 68 1955 opt........J&J| 49 50 %||\Cambria Steel Co__.__.....- Build 49% 49 
lis Water Co— Hudson Nav g 6s 1938_...F&A| 95 97 |\Central Coal & Coke__..... 100} ----- 86 
2d ¢ July 1 1911-26.__.J&J} 99%} 100% Huebner-Tolado Brew 68’3UJ&J| 6344) 64% preferred. ARS». peal ig 100} 84%) .-...-. 
Lack Valle ater 5s 1927_A&0} .....| ~-.-.- Idaho Irrigation Co, Ltd— Colorado & Iron ----.-.- 100 5049 50% 
Br’chWatSu 713. oon ammeet: enth= a “Carey Act”’ g 6s 1912-2iopJJ a" 100 a in cen een mee 100 116 120 
—_ a ate Co 2d 6s "10_F& Ry een Illinois Tunnel 5s 1928 art tisid 42 |\Col & Hock Coal & Iron_...1 90%| 91 
a i sk Ml on es x) 100 101 pompendens Brewing 6s J&J; 79%) 80 Preferred (new)..._..._-1 80 95 
eo Water Ist 6s 1933J&D; 102 106%/|I ogaee li-Rand—iIst g 5s Mec 8 Consolidated Coal Co of St L100; 15 20 
ville Water 4s 1928_..J&J| 98 100 935 opt Dec 31 1910.._.J&J| 9733) ----- Consolidation Coal of Md_..100) 117 oa 
vy Wat conv deb ALES So 2 thee International Merc M Crucible Steel Co of Am,__..100} 18 19 
DatinndWeterco be pa isy onpen 99%4|| Col trdeb 44s ’22 0 7 A&O 71 71% » Let E GMS ce Q@MCET.S 100; 9355 ..... 
ater Cu 58 46 op_J&J| 92 95 /\Iaternational Naviga Del Lack & West Coal... 50 2 
or lien g 5s 1916 opt..J&J| 100 102 Ist g 5s Feb 1 ’29 op +09. F&A| 82%) 83 ||Do — Sia just a eee 100|\z 91 91% 
Passaic Water Co Gn g5s’37.J&J| 100 | ----- Internat Nickel 1st ry °32_A&0|} 9234) 93%)| Preferred____......_.__- toe iar of wasn 
ple’s Water, Oakland, Cal— Iaternat’] Paper—6s 1918_F&A| 104 104 Dominion Iron & Steel ____- 100} 71 71% 
old 5s Jan 2 1937_-_-_--- J&I\f 74%) 75%) Conconvesf 5s ’350p’09 J&J| ----- BER i ij$§ ~ SRC a 100} 136%) 137 
. Portland (Me.) Water 4s’27F&A; 100 102 |\Internat Salt g 5s’61 op...A&O|f 40 46 ||Empire Steel & Iron___._.- 100 7 10 
Racine (Wis) Water 5s’31M&N| 95 100 ||International Silver 6s °48_J&D) 110 | -~----|| Preferred.._.._....._. _..- 100} 80 90 
South Yuba ate 10 Be eA come International Steam Pump— George’s Creek Coal_... ._..100) 117 122 
n 6s J BD. v's eee ay TS le Ist lien s f g 5s ’29 ° .-_M&S| 96% 96%/||La Belle [ron Works. ...__. 100) 153 155 
S8pringBr’ PHF "26 A&O| 104 105 ||Kan Cit Eeeweree 6s ’30_M&N 68 71 ||\Lackawanna Steel Co___-_-_- 100 62 64 
8 gValWaterRef g4s’23J &D\if 925%) 92%) Kansas Stock Yards Co— Lehigh Coal & epeenes . .. d ..... 122% 
ton Water 6s Apr1’11 A&O; 100 | -..-.- Conv be. eb 1 1910___-- F&A 99 100 cane td Pass RTA 60\d 122 123 
ma Water Supply— _ Conv 5s Feb 11913 ...F&A} 100 101 anigh & & Wilkesbarre eel... 7 cies 
lst g 5s 1925-_...._-.---- J&Jin 94 96 ||Kirby Lumber Co—See Timber|Ctfs. be|low. id Coal, pref_._.__- 70 
Kniekb Ice Ist g 5s 1928 _ o/h RO 93 95 Phe River Coal____- "80 $ i0 Yl ences 
MISCELLANEOUS BONDS. Lake ane rt Corp’ine 5s’24.Oct|f 50 5034|| Preferred................50)@d 26 | -...- 
Adams — col trg 4s’48_M&S| 923%) 9214||Madiso Gard Ist 5s ’19 Man ews Montana Cons Coal & Gaie- “Sel “he. 8c. 
Col tr g 4s 1947_..----- J&Dif 92% 93%) 6s 1919( PM&Co ctfs)..M&N 85 100 ||New Central Coal_._.___.__- 55 
Allis rs Co— Mallory rem New Haven Iron & Steel _-_-_--__ 1% 
let M sf 58°36 opt ’16_..J&J| 84%) 84%) istsfg 58 1932._.._____. 343i ...-- 91%||Nova Scotia Steel & Goal - 160). 269% 70 
American cultural Chem— Mason Temp(Memph) 581910-30/f 100 | --.--- Preferred _____._..._.__. 1090/2 ....- 118 
Ist g 58 1928sfconv...._A&O} 101%; 1025%||Memphis Un Sta 5s 1911_M&N| -----| ----- Pe Ivania Steel_._..... ing ae on 65 
Amer Co—Guar g notes 45 Minneapolis Brew—7s 1913A&0| 10534! ----.-.|| Preferred......_._______- 114 115 
Mat 15 1911 Ser A___M&S8 15 98 98 34)|Mt V’non-Woodb’y Cotton D’ck Pittsburgh-Buffalo Co pref - 100 Sane: Tomine 
Mar 15 1912,Ser.B--_.M&S 15} 96%) 97%) istm = Sept 5 1949. _M& 77 77% nisepuree OS Sie ee ears 27%| 28% 
Amer Cot Oil 414s Nov ’15.Q-F| $7 9834||\National Enamel & Stamp Co—| ##=##| || Preferred______.._.____. 100 84 85 
AmHide&Leathist g6s’19.M&S;} 101%) 102 ist g 5s 1910 to 1911 _- Pas ai: | Masti Re ue Iron & Steel__-_--_- 100} 45% 46 
Amer Ice Securities Co— Ref lst REsfg5s’29_J&D|) 96 9814|| Preferred_____.____.___- 100} 104 104 
Deb g 6s 1925____-__--- A&O 72 73 ||\Nat Starch Co Deb 5s g 1925J &J 7.4. samen Sloge-shemild 8t’l & ‘sim Co 100 86% 87% 
can Lecomotive Co— MV tomy, Ses 720 M&N 7244| .-.--.|| Preferred___.- ...100} 117%) 119 
Ser g notes 5s Oct 10-11. AS0 9934; 100 |IN be 19290- ae 104%; 105 Bouwiees Iron & Steel__-..- 12 23 24 
Amer Malt 6s 1914______- &D} 103 105 ||IN J Zinc Ist 4s 1926_____ &0| 93 96 7 iS. 52 56 
Am Sew Pipe—1st's f 6s’20 Mes 9834; 100 ||\New York Air B Texas & Pacific Coal Co - - a 95 105 
Amer SpiritsMfgg 6s 1915 M&S 96 | ----- 1 g 6s 1928 conv --. 114%; 114%||U S Steel Corporation --_-__-_- 100; 91 91 
Amer Steal Found’s 6s ’35._.A&O|} 1034) 105%'\|\N Y Biscuit Co—6s 1911_.M&S/f 100 | ----- Ns. each wna etn 100} 12534) 125 
Deb 4s 1923 __.---.--- F&A 7539 7744|\|\N Y Dock Co—Ist g 4s ’51_F&A 934; ----- Vandalia Coal, com_-.-.-_-____ 100 7 11 
Amer tran b Co 6s1911_F&A| -.----| ----- NY &ER Perry 0 722_M&N| 60 65 US RRR alte 100) 17 23 
AmerThread col tr4sg’19__J&J| 91 93 |\N Y & Hob F 5s May 1946_J&D| 98 100 ||Va Iron, Coal & Coke-_-_---.- 73 74% 
Amer Tobacco 6s g 1944_.__A&O} 10634) 107 Hoboken Ferry 5s 1946_M&N| 106 107 ||Warwick Iron & Steel______- 10\d 11 11% 
4s ¢ Aug 11951___. -__. F&A| 77%| 77%) NY&NJI hy; laa "46_J&J| 95 100 ||Westmoreland Coal___-__-_-- d 95% 96 
American Type Founders— — American Wheeling saad & wuupary --8S d 65 66 
Deb gold 6s 1939-__-_-_- M&N 99 100 eae 5%n ‘ea"Y20p 709M&N 99 1004|| Wheeling Steel & n Co 153 155 
Amer Woolen-Wood Worsted S‘$s ’24 op Nog. Jd Fs Armes ELECTRIC “GAS & POWER 
Mill Corp—Constr & equi erry Coast Oo 6s ’°46-J&D| ----- 109 STOCKS. 
414% notes 1910-34... - &S\b 544%| 434%||Palace Hotel (San Fran)— Amer Gas & Elec com-_--_--- 5O\d 45 46 
American Writing Paper— lst 6s Augi 19280p1913F&A| 1024) 103 PONTO... cn cence oveeces d 44 45 
1st g 5s °19 op aftJuly’09. J&J| 87 88 }4||Pennsylvania Canal—6s ’10 J&Jin 10 15 ||American Gas of N J_--_---- 100} 100 | ~..-- 
Armour & Co.—Real est Ist Phila Bourse Ist 5s yg egy fk 90 100 ||American Light & Traction.100} 30 305 
44s 1939 op---------- J& 9444; 94%4)|Pittsburgh Brewing 681949 J&J| 99 100 EES 100 
Associated Oil tebe 1922 F&A eee Provident Loan Beciety. —_ Bay State Gas (Boston) ----- 
Atl Gulf & W Indies SS Lines— 44s Sept 1 1921_____.. M&S; 95 100 ||/Brooklyn Union Gas Co_...100 
Gol tr eke Jan Jan 11959__-_J&J\f 72%) 73 Raliwey teel Spring — Buffalo City Gas Co_______. 
Atlas Portland Cement— ist M g 5s 1921 opt______ J&J|; 9834) ----- referred... ......--.-.. 
ist sf 6s 1925 a gages M&S; 10734) 108% Rania Tran F —G5s’44MEN| 90 | ----- Buffalo General Electric __._.100 
Augusta sey Ist M 6s’°15M&N| 101 103 ||St Clair Furnace Co— Butte Elec & Power com-_.100 
Barney & th Car Co.— Ist g gu 58 1910 to 1939_F&A\b4.90% 424% Preferred__.....--..---- 109 
ind | fe et 1 t0n6- .----J&J 94 97 ||St Jos Stock Yds 44s 1930_J&J 89 Cambridge Gas Dale 
Berg ¢ rew 6s 1921_J&Jis 10034) -___-- St L Brew Ass’n 681914_...J&J} 91%/ 92 ric _.100)z 110 
Mine Ist g 5s’10to’31 F&A 98 100 |\St Bp Car Co— Chariest’n (Mass) Gas&Elec_50/d 
peo a Term Co—3 4s ’47_F&A| 103 104 6s May ’21’23 0p’08M4&Nif 57 70 ati Electric - -- 
cerry Co— st i at Stock Yds 48°30. Cb = io ee Seocrae Oak Eran Ms 
aN 1948 ctisdep.._F&A/f 30 32 |\St P Union De i: nascak, ities Columbia & Electric. _.1 
i P) eS, a ct 1911_J&J| 94 96 Sonent Ss ee ds on ioc or osasel; speed ae m Co.___--_- 
mcr i f 2 6s ’24 opaft’14_A&0; 102%) 103 /||StPaul Unt Stk Yds—5s’16A&0O| 75 8034||\Columbus Gas & Fuel com..100 
Term ist conv g 48’52A&0) ---.-.- 90 warzschild & Sulzbe Co.- : POUEO. -ncccccnansodn 
g 5sJan 11955 ....J&J| 94 9634) Deb 6s 1916 sfop _.... J&D| 100 101 ||\Common th Edison -.... 
Butte & Boston 6s 1917-..A&O OB. ¥1:-ahe ths Rogusitics Coat N ‘Con Gas E Lt & Pow (Bali 
Wine Association. 4% co optional _- -M&8inf 6144; 64 Common his oo cenodwwans 
v pda Sepi¢ '25 ops f" M&s f 86%) --.-.- pibvey Mf aie lat 5s 1922 --J&d 92 95 | Real, 100 
Central Co— ‘Consolidated Gas (NY). See N 
Deb 6s 1 19. 10. opt 18 jodi . -@ &N| 68 72 920. .JaJ 8. 1. gause Consumers’ Gas (Toronto) -. .50 
Cent Hud 8.M&N; 98 100 ||Somerset. Hove he . 1921J&D|} 999 | 1020 (Denver Gas & Nps ae 
Central 5s 1028 ASO 99 9934||Standard Cord _—— troit _ ye ae 
Ghes & Del "16_J&Jif 62 67 lst M as 1931 sel - AGOY 20 23 ||Dominion Natural Gas_--_-. 
of Trade 4s 1927_.J&D}  ....| -..-.- A 5s Apr 1 1931____. ye 5 El Illum Co (Bost)..100 
unct om g 915._..J&J| 101 101}4||Stan nee Mill—tet . be SOMaN 83 86 |\Electric Co of America ---_-_.- 
tr ref g 4s 1940____- A& 91 93 ||Street’s West Stabl Electric Sto Battery __..100 
Ohic Pneu Tool 5s 81 21 Jes bee 85 lst M equip g 58 1910-27. J&D/b5.30% 534 Gae-Light Co ~--=- 
& usky wift & 714 0p 1910._J&J| 100 1 Equitable Ili G L pref.100) 111 
sf g6s Junel P48 opt J &J 67 68 ftRfgTrans 4 e10to’12 J&3b 5 % 5%,||Essex & Hudson Gas Co---. 48 
Brserent 10th-23 8tFerCo st 568 ’19J&D) 6 72 |\Fall River Gas Works Co-_-1 
t sf eb ’31 Pes 95 96 TimberCtts 6s g. Bw to’12_.F&A;| 9734) 100 ||Gas& eS 
Gons Rub Inc 48’61_A&O}f 34 38 Topéeaton Co 1 5s ’18_M&$| 100 | -.-.-.- ectric Common -.1 
@onsolidated Union B & P ist g 830 0D Jas pl 96 34||Georgetown Gas_____.___-_. 
tr 4s ‘ch co rects.J&Jif 23 25 he ~ Ferry ie eas FeA Bs iat Oo Preter Pow & Elec eee 
tr & 4s Aug 1 1951__F&A as ik einen United & P. Af rd Electric aire --100} 220 
Gorn ucts Re Coll tr oe. Jan 15°26 red 34 J&J 79 81 Herttord --25\d 46 
fd deb hang SOUE ccane M&N| 97 9934) Gen M g 681926 red yrly _J&J| .---- 80 NINO <n én uieibe -- oon 25 
6o nae Pret ¢ de i0i6 Meas} oT ido "Des iigs 1923 et J&J| 96 964 Sad oe. 
Vv i g 8 sf....J&J| 96 | 96%|| Preferred ............... 
Cremp (Wm aeep one U 2, nd vieerg! 68’10-12__.F&A| 100 102 ||Hudson County Gas... --- 100 
m oes es 5s 19 ---M & 102%) 103% ues pricy s Rens trsas 19J&D 99 101 noe pia pla RS 100 27 
at ev & bs re dni 74% 75 lst m gS 5s 192 opt...-_M&S 97 99 ||Kansas Natural hell aie io0 
du ia 494 E Ai) ae Nem Powd — US Leat —B feb 6s ¢ 13M &N 105 106 ||Kings Co Lt & Power_.1 
1936_.J&D) 87% 88 ||08 Mo & Trust Co— Lactthe Gas Light common_-1 
& phd de Mfe 58 1926 J&J| 100 102 Ser E to N 48 1917 to ’’22__Var| ____- 100 Preferred. _...._--- oa 
b Basis, d Price per share, not percent. f This price includes accrued interest. & Last sale. mn Nominal. s Sale price. r Ex-div y Ex-rights 
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MISCELLANEOUS SECURITIES 











Stocks. 
ee Oe. oo occas 100 
Lowell cen ae oe 100 
TE Ae ik bare aw ee oh ps4 
nn Gas & gig ae fs 
anuf Light a 4 pinta 80 
Se ts Gas rion, Tape cp 
10D 


Massachusetts Lighting g Cos_100 
Mexican Lt & Pow common .100 
Michigan Light Co pref... ..100 
oe Gen Electric- -- 1 


Oe a er 
Munipa Gas Heat & Pow. 100 
ee 


Nash ile Gas Light Go.” 100 





pany) - - --100 4 





National Lt Heat i Pow pref 100 
Newark ———s Gas_ -__100 


99% 
New Bedford Edison _100 se 
New Haven Gas-Light---~--- 25\d 


New York City—Consolid’d - Ho 
SERRE td ie oe > 6 es 


Preferred 
New York & Richmond Gas.1 
Niagara Falls Power Co 


00; 66 
Northern Calif Pow ($20 pd). 100\d s 


North Shore Electric. --.---.- 100 


hio Fuel Bu eh 25\dz 51 
oO pplv 24 


oo Gas & Elec on. 


soem dniindan dink ati @ mise 100 
Pepi Lt oe com ($20 pd) 190 


Bawtueket Gas Gas Co pref __--- 100 


’s Gas Lt&Coke Chic)100' 


Co—See under St > oe 
Phila wae CS nes $13.50 Age «ion 
Pittsb Consoli 


People’s Nat te & Pipes g.25 d 


Pittsburgh Oil & Gas Co-.-..100 


Portland (Me) Gas-Light - . . 50/0 
Portland (Ore) Gas-Light - ..100 
Pravi 50\z 


dance Gas_...-..---- 
Enode Island Elec gaara 


Preferred 100 
Mi no Elec & Mfg, asstg ’ 


Ww Gas & Elec__-.100 
Wilm (Del) Light P Na Tele 100|\n 


Wichite (can) Natural ‘Gas_100 
ilkes-Barre 


EXCHANGE SEATS 


N 

Y Stock Exch_1,100 $93.000 
@ ge tng 1,2 400 
Y uce ie 550 

N Y Cotton Ex_. 18,100 
Y Coffee Exch. 323 1,750 
Stk 87 4,100 

Boston Stock Ex. 150 a 
Chic Bd i rinde.1.070 oaee 
Cincinnati Stk Ex 40 3,100 
Cleveland Stk Ex. 35 500 


Ex 2 
Heaters 08S 
ofCom 650 


3:700 

Montreal Stk Ex. 55 25,000 

New Orl Cot Ex.. 600 3,700 

Phila Stock Exch. 230 7,500) 

PI Stock Ex.. 130 4,000 

St Stk Ex.. 560 3,000 

Ex 10,000 

4 Stk Ex 40 3,500 

INSURANCE STOCKS. 

- Par. 
Albany Insurance Co --_ -._--- 
erce Insurance Co- ---_- 

more. 
German-American --......-- 
Boston. 

American (Fire & Marine) --1 
m Marine __..........- 
Gonveyancers’ fo Fe aaa ; 
tileFire & ) 

orth American (Fire) ---.-.- 100 


ES ER eae ee 100)7y308 
mnecticut ............-- 1 
ae eee 1 
Se peepee 100 288 
PAR cE a x 
Steam Boiler _........._... 
Life Insurance. 
Aetna, Life.__.........._. 1 
ica 1 
Hartford Life.........__.- 1 
ON wes cd eed 100 
Louisville. 
Gn wommncoekece se 
Loutaville , 190 





3 








ageees 




















w stock) . 100 
Rorder Citv Mie (Fall River}100 __- 





Stocks. Par.| Bid. 
Memphis. Per 
EG nn wosensdsbonesse 100} 97 
| ayer rs ss” 100} 100 
a 100} 100 
i mo SE Seer 100; 98 
North Fire & Marine.100) —---- 
Newark, Per 
co ere ereys 5} 480 
Hpteen = tlk ck ch pan Goibdncigianws EE 60} 390 
3 RR 6) 295 
Srodantia’ BOM. su dt. Lede 50} 550 
New Haven. Per 
Security Insurance Co... -.. -- 25| 52 
New Orleans. Per 
SRO ‘noc ccunessnsseda to eo 
PD chicn ahmed see eee 100} ----- 
RRS ay eee 
Mechanics & Traders’ _--..--. 100} 150 
RNASE RS FE 109) ad taal 
S tuphi bound sbbhawne 100|\z 110 
NS a 106; 115 
New York. Per 
Commonwealth .......-.--- 1 240 
le a becwpeasesnneee ioe 1760 
mpire City ..........-..-]100} ~.-..-- 
'F .delity ..................100} 349 
werman-Alliance ........-.- 1 235 
German-American ......-.-. 1 555 
BD Ses too kwes 32 Ree 60} 255 
Greenwich... ........-...-- 25 30 
COVE oboe cccccccdscccss 50} 175 
Sie asaalbad2< 22 "8 
assau (Brooklyn). -- -..-.-- 
WO ROPE... cugoiss pee 100) ..--- 
VGNG cccc.c cc ewesdi ges’ 50) 345 
. 8 Rea 25) 145 
Peter pes donb nn otnes Ona e Gal 20) 100 
Phenix (Brooklyn) -.-.-.-..- 60| 255 
WO VONIND |. congacesedbes TGS db geed 
nited Ly 4.2 PR - 
‘Willlamebure City (Brooklyn)50) = 
i er 
Alliance of Philadelphia - -- - - 10; 12 
epettcen PO ..o<ccacces IO “Sesu0 
County Fire _.......-...-.- 100 
Delaware (new) ..-...-.------ 10 
Fire A Sa BG - asiwe 
Rie PW 2..knscs oun cceen SHsee 8 
Girard F & M___....------ 100 
Insurance Co of N A --10 23 
Insurance Co State of Penn 50 
| ip eaipatias, Sees BS 4 k 
Lumbermen’s ...-..------- 25 
EES OEP REY 25 
Pennsylvania Fire -...---- 100} ..--- 8 
Peyplcs National Fire_-.-.-.-.-- a: wacde 8 
hit LS. Udtkac awe i. gees 8 
SS BR Ey See T eee k 
Spring Garden _..--.-.--.---- Oe “scece k 
lS eae mee Seer 2sl36e 
ee oe eee | Googe: 
United Firemen’s ..-.-.--.---- OF Aves 
ae 
RE eee 50| 100 
as wo Bienes awe ne be am 100) -.--- 
Ben Franklin _.........---- ELIS, 
Birmingham  -...-.-.------ 50 oe 
BD daomdsccdacnceasGsscseda ee “Sede 
pitimshinctwheace He Brae 
- 2a ee 
Humboldt _..-..---- .----- ) eee 
M PES SF Fe tee BGP occa 
Mo 4 cwekunaiben sobnem Ee ES, 
>... eee mt ‘Shire hed 
Pitteburgh ............-.--BY -<=.- 
TROND cs cuotieacsswoscs wed By west 
spa IRR SERRE ec  Eeeae 
| Se Se eer’ BG ence 
Providence. 
Equitable Fire & Marine. -.-.-- 50) 50 
Prov Washington. -...-.--.--- 60, 75 
Richmond. 
Virginia Fire & M__-....----- 25, 68 
Virginia State_.............25) ----- 
Rochester, N.Y. Per 
ochester man... --... 1 
St. Louis. 
American Central --.-...--.- 100} 178 
St. Paul, Minn. 
St Fire & Marine --.--.- 100; 220 
sco. 
Bie ewe ad a 40| +81 
Fireman’s Fund ---..-..---- 1 230 
Soatel pick 10} 30 
Ar Oe er. wile ae ore alm aibl 
Commercial ....-.-.-----.-- 5 5 
ee REE © Sh bee 60| 72 
eee eee 19 
PreGkin - 255-5 cwsccecat ee 26; 60 
-American .....-.-.- 1 250 
National Union ......-.---.-- 5 64) 
eo ee eee 26 34 
MARINE INSURANCE SCRIP. 
Atlantic Mutual 1904........-. f 105 
1906. ....-.--. 1 
1906. .......- 106 
Se 107 
Wevewanteus f 107 
RRS 108 
MANUFACTURING STOCKS. 
Northern Mills. m Per 
Acushnet Mills (N B)-_--.... 1 360 
Ae rt o Givet) mah Ae 
Amoskeag (N H)-.--------.100) ~...-- 
Androscoggin (ike) oscownpen 1 208 
atone aes) ..-.-+...- , ae 
rkwright ht Mant Go (F S)--508 4 
Atientic Dotto m Mills... _..-. TO anes 
Barnard Mtg (Fall River)...100} ~.--.- 
Bates (Me) « . -.2-.<ccst acu 1 262 
osaerdl Mfg (N B)-..--.----- 1 102 
WROMGETOG?. .- 2 cs 0ss5 oo ot 107% 
Berlin (Paper) Mills Co Me pil 100 
pismow Carpet Co_........100) -...-. 
Boott Cot (ne 


Columbian (N 
Continental (Me 
Cornell 


Kilburn Mill (N, B.)_....-.1 








od 





— cuaee ay 
Utica oh 


Anderson Gey 
Ackwrigit Mill 
Atlantic & Gulf 


tte te 











Stocks. Par | 
(Mags) .....- 
te eae 
Co w Bis scnace 
i 
Cabot Mfg Co (Me)......... 
pee a Sia oa ace 
Olt facturing Co (N B) 
“Oo (Con naires pais, 
ing Rt 
River). - -.100 
Fali River)... .- 
(NB) pref. --100 
| Saree 
a Ree 


— ee ee ee ew ee eee 


meer ee eee 





er 6 Sodan 
2 ali io See 
Somes, fel Sinn o See pA 
onadn ( er eos 
N 


B)...-_ 50 
500 


Naumkeag aay Cotton. _.100 
a a 


Co (N B) 100 
peeks 


erred 
Potomska Mills (N B)-_----- 100 
|| Rich Borden (Fall Rivet)... - 208 
(Fall D Signing 


ewe ewe 


Mass) _.100 
(Fall Riv)100 
awk bie 


Mil IE a Se Rage geen 100 
> & Willowvale Bleach’y100 
A Ree 


a 





) 
King, John P, Mfg Co - 100 
8.90 Co (Ga). On 


Hs (8 C).100) 
ved 


1 emuney Mfg Co 
Laurens wr 


Cees 


SSE pega 108 
His (8 C) 100 
oe 100 


Newberry Cotton Mills (8 C).100 
Oran. ehurg Mfg Co pref_...100 
otton Milis (SC)... Le 100 
Pacolet Mfg Co (8 C)____._- 106 
Vetver Mfg Co (SC) 100 





} New stock. ¢ Assess, pald. d Price per share, not ver cent, f Flat price & Last sale n Nomina: 


. 2 Ex-div. 





oo 


—o 








py Ex-riguts. 
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48 MISCELLANEOUS SECURITIES { i. 
Bi | : i Ast. 
Stecka. Par.| Bid. Ask. Stocks. Par| Bid. Ask. Stocks. Par.| Bid. 8x 
Per |cent. 
Per |share. Per | share. 97 
e ~ommy | Mtg tox Mt ae 100 173 175 Utah Copper Co......-.-... 10 60 60 Providence oo Tolepho peepee dz 0574 08 
Boo, FW Mts Co 8 0)-----100 165 | 170 Vindicator penahaeek soot si, ise. 73}4c. Southern ra Atl Tel (Guar) 25 12 | 98, 
~~ Mfg com........- 100 “65 70 Wolgecin iS ceccdecaeseunsr aan 150 |/Toledo Home » Telephone. ..100 lg ges 
4 com cio. an?) oe. 1 6c 6c. ||U0 8S Telephone Co common..100) -.--.-- 40 
pesseired ...-- cone sooty ¥ = + a oe ‘int aR coo 55 2% *4¢ hake, 80 
om -secee---- FORGCE 24.40 cc ccccccccsece oonanagecs :g-s0 17 
Sibley Mfg Co Ga) Cota einots 68 Te - NWO WOUEE... cocaceccecnens 5 4% 5 || Western Telep & Teleg Co..100 16 ul be 
Mobile). noid APO eal Western Union Telegraph..100} 77%| 77% 
Trion M oo Ga erect 190 te 140 ||REAL ESTATE TRUST AND 
Tucap pau Be Ga oie Q 250” — LAND STOCKS. TITLE, GUA RANTEE & SAFE 
uffalo bt " 
Victor i kt): kee 100} 140 150 ||Albany Trust (Boston)....100)a 90 100 60] 222%] 227% 
mao > ean 190) 100 | 110 |/Allianée Realty Co.-..-°---100)" 115 190 Bond & Martnace Guarantee i00| 265 272", 
Washingto n A Mills (Va.) pret-100 100 110 Barn e ’ Hall Tr (Boston). 100) 75 “35--8 Cagualty, C Go ot ypericn -..-190 rs 2 4 
Whi ee gas, oy Bos)100\a 10377 120 | 130-4 
Bar Wag 00 SG) AG) Hh | =| Beard ae ete ate 10 | aig [eee RT AIL hs 
ee eee 1 Sie 6 tke mentee pend ord i6le a 1190 hm Maou a De Surety N Ma: 190 d 152 153 
Adventure Consolidated -----25| 6%| 7 ||Boston Stor Wareh. (Bost) “10014 105 “657° Pan pee 6577777189 13 3133 
ites.» legen S| eedll Beedll | —-—h~ RYy, SR Louisville Title “=777100} 110 | 112 
wenecen--------------1| .....| _..--||Business Real Est Tr (Bost).100\a .....| ~....||Louisville Title............ 1 
Alice ¢ Gold & Silver_.....-..- 25 2 2.37 }4||Central ye rey al Bonen OD aad 95 roe! ma Soren ©) ~2---see d rs ian 
nated Oapper...722i 9034 9036 Chicand Ik tt Hrustece(Gtile)1ouole 800°"| 77777|Nesheille Trae Gomipaay 27190] ‘90 | 100 
rt reir 5 it L)_- na bate * ye B ) 500\a 525 610 ||National Surety Co___.___- 215 “nace 
an Fine Les itbe- as 0” “40% City R'E Trustoos (Ghhteazo) i000 a 800 N ort & Security © Go_---100} 225 | 2 
+ --25\0 53%| 53% \\Claverly Tr (Cambridge)....500\a _....| 4&0 nh ae 
Anaconda Copper..-..-.-.-- 4 0 53% 53% Claverly a Yarns _soae “5577 450 ast  Camaalty on ee Dias - iad 
Ae Sedans aaiin waa 25] ~80c.| “1 Congress St Bin Tr (Boston)100ja _....| 60 || Rhode Island Safe Deposit _- 110 — 
Ee s2-n nies ~~ <= vie ania arf Tr(Bost)100\a 90 100 ||Safe Dep & Trust Co of Balt-100| 500 | 525 
BEET iateorteese~c oan 8 “iiiz| “ia7° Frcs meng mes by * “100\a 50 |\St Paul Title & Ba FARR geen 
ST capa 30 + 4 Delta Build oe Trust Bost): 100\a ____- 80 ||Title Guar Trust (St Louis).100) ----- 82% 
Bing m Cnn Sain & Smait 50 lade Toni Bovonaiea Bidg Tr (Boston)100\a __-_.| 60 Title jasurene ce Co of N ¥---100 158 = 
Sates Oencnl appet Se Gag| OO Ree oe eT hkl ieee Fidelity 3 a Guar Ge (id) 100] 140 | 1403s 
ing Go I “100 U $ Safe Deposit Co (N ¥).-100] 190 | _-..- 
Mining Co L’d Rets_----.-- £1; 22 22 %||Ensley Land Co___......_- 88 95 U 8 Safe Deposl it Go SS: Reenll ‘* 
IE: | Cae 1_ ||/Essex Street Trust (Boston).100)a 80 |  ___. — 3 4% 
Sue cation Mini -.is| seul 6° Factory Buildings Tr (Bost) OOesoo | 9 All Westen s Drove TiieitgGuiool 168°°| 170 
on Mining.....-10| 2844) 29 || Fifty Associates (Boston)_._...'@4000 | —.__. 
Calumet & Arizona-......... 10} 102 103 || Haymarket Trust i: ioe os 80 MISCELLANEOUS STOCKS 
cys (fie I Be A ef a OR “35°"||Adams E 245 | 275 
ee. Oo e eeae sgounensoont 
Sl Shag ag fetetceoey 8, | 1 Misamis a 
Se PP |e a ht eee imi gal os 
ercur oo-- . .|JOUuTnal Buliding ir (boston)iVvvia __...| 60 || F&referred._._........... 
Gopper ean Consol Co....100} 8434) 85 /||Kimball sai aes (Bost) - 168 a x. we American A Agri es ae Bh Pssst 
beriand "esses —e as 3%e Manhottem Bosch iasntgng 100. 3 6 ||American Beet Sugar_----- 100} 46% 46% 
etcWest Sols 5 | «| See eamaniten Bence Ce.-.-_- 10 3 | © [Ammerienm Bost Sugar... 100| 91 
eso aeaeer ah of. Seldccmoaherae i tealitee 8 | sas-| teeta too] ies | 22 
Doster dackpot ..2..22-22-23| Fide. 7306, ad Sooth Mile Aon... 100\a 50 60 |Amer Brake Shoe & Fdry 100/82 | 186 
Doe Run Lead .-_-.------- 100} 99 102 ||Paddock Trust (Boston)....100/a 80 90 Amare ---==----------100} 122 oy 
Elkton Consolidated -_......- i2 68% the Sey am Be Fcgeton)100\a 50 = tiie Cnt: reqbeddaane 100| 14%| 14% 
i nittameneccesas , erarnn anne a as 
2S ae 62c.) 62%c.||Pray Buildings Tr (Boston)_100/@ .___- 85 MITE 62 nagoce i 72 
oe Pees Mining & Siiaitiig--160 sees a 80 Qui pace RETr pRos}1o0 a 109 “557- American al ba  ecemgaidees” 11838 10 
PR RY ee ami % *634|| Real my nk reve y Png > “133 | 137. ||American Caramel com ..._. 100) 40 £2 
See is Conasttdaied _.- mt 1884 — gouthisireet ate eenenkc tate tS | ap ieee Ga Oe. ‘30 
Golda Consolidated Mis-i0)7 11-467 13-18) State St Amoctates Boston} 1900 70 | Sp | Amerean Chile Oo--------i00) 223 | 238 
Ww. 1.) ----. ate Street Exchange (Bos) 100ia 80 | 90 || Preferred.._-......----- 68 
Geers Sh "| aN | “ue He toes | 8 [era OA Er 
- — ic --- c. .||Summ ea ie Meggan cee ere ge el ei 
Goeene Canam eneneccee 20; 11 11%||Terminal Hotel Tr ( ~ ite se i637~ eS = t Sey oe 375 350 
¢ tee 0, Consaildated ee ? . Sraten tee Gand Vea 100|" 87 89 34'| American Fruit Pr Seeduct ... .-398 38 40 
Hart Consolidated -.......-.- MM. sche 2c.||Texas Pac Land Trust certs- R.. non 8B 87 
Ho e Mining......-.-. 100; 80%) 85 /|/Tremont Building Tr (Bost).100\a 95 . American. Giive---7--~- ee 1001 94 100 
Hope Mining Co_-.-.-..--.-- | S BOG) cones Trimountain Trust (Boston) i ae B 1am 143 14636 
Tele Ro le Copper fin 60 22235 a” AS ong Ratate Trust 1o0la 125 125 "* _-||american Graphophone.....100 13 “5537 
Jack Pot.......-...-..-----1| 6%c,| 73<c.||Winthrop Bldg Tr (Boston) ~100\a _---- 50 ee 135% a 
aoe ae | American Hide & Leather..100| °7%| 8 
La Salle Copper_...-.---... 18 18 jean Hide & Leather. a a 
Last Dollar... Silie min eaesndinpainselinah | Se 2c.|TELEGRAPH & TELEPHONE i repeated. SE apes Slee | one 
ne & Smelt_.....i 1c. ac. STOCKS. Per Amer Ice Securities Co__...100) 25 25% 
Lustre Mining Smelt -..... 10} = 16c. 17¢. ww a See -- 1001 17%| 18 
Mary McKinney -.-.-.---.--. 44c.| 50c.|Albany Home Teephaee, 108) oe "aa taal 100| 47%| 47% 
Mass ceeds ved seas iy eres cae = £4 1 es Amer | De Forest W ireless Tel 1d¢ aoe: dae geet Vacatace--- 7 100 00% él % 
REE eskecacecccoeses o0:lt(iCMk Bin n ee shdotabenuensll abaedl « “ie Loco 
= pe we connec ene nn noes 25) 7 7% samen can Dist Teleg (N Y)..100| 10 25 || Preferred_.........--.-- : 
|, = | | ot, Ames De ee ati of | Be [espns clos AS) | 
m Anchor ..-....------.-. 4c. .|| Amer -100| *70 | 77 _ || Preferred ---.-...-- coat aaa 
Neveda Cons) Copper _—---- 58) “20%| “urig| Beh Metephone of Ganada---Loo|2 14554) 140”*|Amertcan Puoumatie Servics-00(d ~-734|" | 1 
Nevada Utah Mi Minin f & Smelt 10} “1 154| Bell Telephone of Missouri -100/ 138° 140, || | Preferred-----------;---:50\d 20h) 21 
a ot hay ce — ppm g + pgm i116 | 118 ||American Radiator Co---_- 100) 214 | _.... 
ye $lpaid-.| 4 434|\Cent So Amer Teleg-..100/ 116 | 118 ||American Radiator Co---.- ool ipo | aaa 
Nipt ; - aaa 5lz 10%Z| “1034 Central Union Te penmeniie 1 i36 || American Screw Co--_---_- 100)z 162 | 165 
Scpeaceesecctll 2an| o£ in fae oe eoacl se 
North # ep teaches: 10 $ 5% gin & Ge = etc tts "57% tan Sever Pips 6 o>ene 100 174 78 
Old 1 + alia alia Aiea 80c.|\Commercial Union mn (Guar). . 25 108 116 areteterred Be ee elas wea cy ST. wees 
Dominion ---.......-.-. 25\z 55 55 14||\Cumberland Telep & Teleg_-100} 143 . ters i auandhen: 90 90 
Satario Silver Mining -----. 100 : on : en Cu ahogs Telephone common.50\d demtenen Pe. ~~ ees ce een 5g7100 104 104 
eeerea ere een ee ee ee ee eee mms eeeeee ew wt oneee ececeoe 1 
Parrott Sliver ao Ce oe, sknte 10} 20%) 21 J ow tn imate inn caaaiagre 60\d __-.- DD 0. Sate ddcoscdsus 
P 4 Conaenes aa 3%e.| 3c. pa reterred, vot tao i087” 39 ||American Snuff Go.....-.--100 . 200 
E hoenix eeoesecoeOe] esccssl cocee minion ee ee ee ee | een, Se eed Bee ee 
Pilgrim Consolidated -........ 1 BO eo Empire & Bay Btate va 00| 65 Asecioam, Soda women. Ly + os” 35 
Pinnacle -.....-.----------- 1) 2-10c. 1c.}|Franklin Tel Telegraph (quar) "100 On |. suse a4 Lobe <vomee toveree 4 4 
Portland .....--.---------- 1; 86c.|} 90c. Gold &8 eg (Guar) _.100 106 ae Pe Re ae 6a7"i00 33 30 
Prince Albert ......—.-------- 1} 2e, 3c.||Ill & Mississippi Telegraph -_ _50 DE aed Refining. --100 122%| 123 
Quicksilver Mining Co------ 100 3 3% nos Ocean Teleg (Guar) 100 100 10 - Pon eee ‘ool ial i 
Preferred ---.----------- ° 4 4%4||Kan City Home Telep-.--_- 100 a4 1134 Pn iy Magi Bla 4%] | 3% 
cy -... Sie aenmenen n= be 90%| 91 Keyetone 1 Telephone ss tr ctfs 50d a Fe pes siege ido 423 30 
e PR ccenecncccnee Ml cccocl cnucull Preferved.............. 3 
Rose Nicol--.-.-....-.------- CORRS apa ae Kinloch Long Dist Teleph _.100 96 Ament ferred. ..-....-.....- 
St Joseph Lead -_-.-..--.--. 12 13 || Louisville een Telephone.100| 40 50 American mm s290 RNAS - 8 00 < at 
Sete nnn -3| | 298/254 Marcond Wireless Tel Canada. -8i¢ ---<) 2.2-- ameriean Window Giass--""100) "2. : 
Sa. es eee exican Ser et ms 
pa ee eee bs 17%| 17% Mexican Telephone & eleg=-10 a” 254 : B.... Window Glass Mach --100 is "i 
Gamers rita Covet O30) “18)c) “i8hsigigan mate elope 099) 199 | sohyg| Pete sicmennnnn"100| gt | bag 
essee Copper...-------25| 40%| 40%Missouri & Kan Telenhone”” 100} 103 104 
Tennessee Copper.......... 40 %| 4034||Missouri & Kan Telephone..100| 32 35 ferred _.............. 
Tonopah F .. ig Navada)=~-1 7 7-10 7 O16 Montreal Telegraph - naa casei i 148 24 150 American Wringer -----.-.-- 100 3 bie 
Tonopah Ext Mining---.-.-..- c.||Nebraska Telephone_._.._...100}) 99 | 101 || Preferred__.-.--.----... 
Trinity ...----.------------ * ; ae is New Bagiand nd elep ‘ gang 18 “10012 187 eonne Asean Writing Paper ...108 034 ob 
nion BENGE. ancsarns - orthwestern uar)..60| 105 | .--..|| Freterred__............. 
Uaton pw onl Land & Min...25) _....| ___-. Pac & Atlantic Teleg (Guar) - a 65 70 Assoct ated Merchants, ist 9t-100 113 oo=-* 
se sealgaeanapaamae 100 oi°*| 26° Saas 1o0le 90 OB tegen 00| 48 488 
United States Coal al & Oil-.---25 37 37 % Atl Gulf & W Indies SS Lines100 10 11 
Utah Consolidated ---....... a cdi eemann oe 
- . @ Purchaser also pays accrued interest. 4 Assessment paid. c 2d installment paid. d Price per share, pot per cent. m Ist sleet paid, 


n Nominal. 


ojAnaconda is now dollars per 


shar . 


8 Sale price. 


t New stock. 


z Ex-dividerd. 


y Ex-rights 
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Stocks. Par | Bid. Ask, Stocks Par| Bid. Ask, Stocks Par.| Bid. Ask 
Babcock (The) & — Co. 100} 106 108 ||Holyoke Water Power .----- 100) 375 .-._.|| Pneumatic Signal Co. _....- 100 ba 1 
Baltimore Brick, com-..---- 100 3% 4 |\Hooven Owens Rentschier pf100) -_.-- 100 hg om be Mfg Co com.......... 100; 73 75 
ec pae PEPE ee 100; 15 20 ||Hoster-Columbus Breweries.100) ----- 31% COME Gioia. . 205 seen 100} 85 90 
Baltimore Warehouse Co...-20\d 20 | -..-- PROTOS... .sccc e202 cee 1 10 1514 ||Port Costa’ nents ssbeeh intanal, scent 
Barney & Smith Car-.-.----- 100\n 40 45 ||Houston Oil ............-.- 100 8% 814||Pratt & Cady Co__-__-...-- i ee 140 
Preferred Etutetewdceasae 100) 105 120 oy: ERE iE SET ae 100} 40 4014||Pratt & Whitney a ee ae 100} 100 105 
Bilin s & Spencer -......---- 25\d 43 46 | Huebner-Toledo Brew _-.-.--- 100 6 814||Pressed Steel Car Co----_.-- 100; 62 52% 
Bliss te W) Company ------- Sa See EN ERAT aa 100} 26% 30 I aii ko no me nade 100) 105 106 
oo. ES me i Ber Hutchinson Sugar Planta’n_..25\d 163 17 Prgctes & Gamble Co.---.-. oo EE 450 
Booth Fisheries com------- 100|} 38%! 39 Hydraulic Press Brick... _-.-- 100} 17% 18 ON SPS RE 100} 188 192 
Com rot tr ctis......--.- 33 ow. =, S.A 1 adits Producers hh RN 100) z7y150 200 
PROUIIIEG wo ine oop n-> «= 00; 74 75 Illinois I SO gd os ces oceans 100} 85%4| 87 ||\Pullman Company-----.---- 100} 189 190% 
Borden’s Condensed wn... 58 119 121 |\Independent Brewing ------- 50i\d 4% 5 ||Pure Oil common-...-.-.--.--- 5| d4% 5 
iy...) , ears 100} 104 107 fg RD a pig Be PET 60\d ___-_. 20 Ra See aa pare ers ee 100 
Broad Brook Co (Hartford).-25\d 30 35 |\Ingersoll-Rand common.-_--100} 90 | --.__ Quaker Oats Co__..-..---- 100} 160 162 
Brunswick Term & Ry Sec--100} 18 19 RRA BISA 100} 95 Ae Stig: Comings (60st Cbs ce nccel “s455-] “25.-- 
Burr Index Co (Hartford)..--25\d 15 | -__-- International Banking Co_-.100} 140 145 SOM So bc eba oon s o0'88 100} 104%4| 105% 
Buthereen O68. siete nwcg- soe 100} 33 34 |\Inter Button Hole Sew Mach.10\d 5% -____ Rae ay Steel Spring Co...-100) 51 | 5 
Calif Fruit Canners’ Ass’n...100) 9934) ____- Internat’l Construction Co_.100} 60 70 PRONG. ced se nenss oe 100} 10334; 106% 
Galifornia Wine Association.100) -_____| ____- Internat Harv’tr com trctfs-100) 118 119 ||Rathbone, Sard & Co com..100 95 
Galumet & Chic Can & Docki00| 52 54 Preferred stk tr ctfs .. -.100} 127 128 PeeetreGs oo cee s8ke eee 100 
Canton Co (Baltimore) -- --- 100) 105 115_ |\Inter-MerMar com st tr cfs- 109 7 7 34||Reece Button Hole Machine..10) dlil}s| 11% 
= Co of America, com..100)  ___-_- 234) Preferred stk tr ctfs....-- 100} 23% 24° ||R I Perkins Horse Shoe- -- -- 100 2 4 
ferred Si is wm weak ahd i 100; 62 70 International Nickel __..--- 100} 151 155 oN) OER kts 100} 57 65 
a... “Lockwood &Brainard0o100 131 133 Preferred. ihe 91 93 ||Royal Baking Powder oe. 160 170 
Pe Go eae 100) 130 133 International Paper Cocom-_100| 15% 16 eT A 108 111 
Gentrai Fire Works, commonl00in 5 4.78 Pyebesred.........<iesec-soke | ae 62 ||Rubber Goods Mfg Co pref. - 100 105 110 
|. Re ee 100\n 53 60 |\International Power Co .---100 9144; 30 |\Safety Car Heating & Ltg..100) 134 137 
Gentral Foundry ---------- 100 2 3 |'International aa 100 5 8 ||\St Louis Cotton Comp-.----- an dala iat 45 
WN oi asso op eion 100 4 14 | International Silver_...-.-- ion” Sei St Louis Transfer --_------- ica 69 78 
Sentral Leather... ......--. 100 49 } 4 ne Ra BIOS 100 108 105 |\Savannah Brewing Co-- -- -- x85 90 
|... ee ae 100 10834 108% Internat Smelt & Refg...-100 160 |\Sears, Roebuck & Co coi -100 167 167% 
Ongenetes ¢ Coated Pap, com - Hh 375 400 ||Internat Smokeless P & C com50 dk ‘14 L cleplh <cBae Prefetred . 2... 2-22 2 558 12034| 125 
lp PM 100/z 11344 5557"|| Preferred ----.--.--..---50d _-.--|k 58” ||Shultz Belting on ae ans Cann he 
Chesebrough Man’f’g Co..-.100) 575 625 ||\International Steam Pump--100| 52 5234||Siegel Stores Corp com----- , 2 Se eee 
Chicago Auditorium Ass’n.-100| 10 12 | Preferred _ -100) 89 90 a PRONE SG eats oe < ane 100} 104 107 
Coleage Bes Brew & Malting ---£10 1 1% Internat Time Recording - - 100 65 77 ~+=|\Silversmiths Co..........-- 100} 85 90 
Pil Sate ae ieee £10 2 3... Pregeared.. ... 0. sc005ssenneen oe 103 |\Simmons Hardware_....---100) 120 122 
Chic Junc hy &Un Stk Yds..100) 155 | --.-- Interstate Inv Tr Ltd-_----- We et oes | let preferred.......--.-- 100} 125 127% 
ea i Ras 3 ee Be ee ‘Iola Portland Cement Oo ---ae 20 , ie FT ee ee 123 
Chicago Pneumatic Tool_...100) 39 Dex VPadretred. 2.4... cise sae 23 24 |\Singer Manufacturing Co_-.100| 495 500 
Chicago Ry Equipment oe .-sa <BarEl - sanee |\J R Montgomery Co_.-.----- ido pee praeeRaR Sioux City Stock Yards com100) 25 40 
Cin Tobacco Warehouse Co.100) 50 60 iJohne-Pratt Co... .25.. 33 ce 300 pe 100} 85 90 
Gincinnati Union Stk Yards.100} 110 | —____- | Kansas City Breweries com-.100 9 12 |\Smvth Mfg Co (Hariford). 2100 210 220 
POORNOE. daccttianwacsase 50; 98 cide oot. SOOUEOG.. « wan edie 44 tae 100} 41 45 |\South Porto Rico Sugar- --- pts 8134 83 
City eg , _ Se eee 100; 62 65 |Kansas City Stock Yards-- -109 99 100 SEP ae 110 114 
). | Rs eae 100; 99 102 || Kennard Carpet Co_------- BOS int. ie a: Spring Valley Water 6572-1100 52% 52% 
Clafiin witg 5) ee Eee 100} 110 Ss ee SS BRR. oe Meee Pe Standard Coupler-_---.------ 100 20 30 
ie SU, 0 iccwe vgchinn a 92 98 | Kentueky Wale icccccces 100) 115 120 Preferred _ - - SR Rae MD 4b es 
ed as eee eee AP BCR stone Watchcase com..-100) 120 | _____ Standard Cordage-_-------- 1 2 
Cleveland &Sandusky Brew- 100 8% 11 aekerbocket Ice Co (Chic) 100 pa Se pia ess SE ag aro (Flour Milling - -=190 19% 20% 
Preferred. ......-------- 100} 25 S Pla  Buepeed Beane oc  * eeteedienegyay 4| 5836 
Gleveland Stone Co_.._-..-- 100jz 984; ----- ||\Lake Superior Corp.-.------ 100} 28%) 28% Standard Oil of New Jersey - 100 672 
Consol Car Heating -------- 100; 27 32 |Lanston Monotype --.---.--- 20\dz 18% 1854|\Standard Screw com------- 100 95 
@ons’d Cotton Duck Corp....50\d 6% “a 4 Liberty Mills ( our) aie sae 100} 39 45 Peeterred. oc cies as 100} 9834! 101 
I ois ing tm oe ae 50\d 21 2114) |Lit Brothers (Phil miphia) 1016 es a 16 ||Standard Underground Cable100) 305 310 
@onsol Fire Works--..----- io 13 20 Lage ee oe 100; 100 110 ||Stanley Rule&Level(N Brit)100|; 150 | ___-. 
Pea dade apee cans se 55 65 OO EEE EGE 1 98 103. Stanley Works (New Britain) 25) d61 | _--.-- 
Consolidated Ice (Pittsburgh) 50d La 12 Lorilee (P) preferred --_-- 1 OO 8 ee a Stetson (J B), com .-----.100) _____ s 499 
|, RS Pres ge 45 ||Louisville Public Wareh Co.100) 85 90 Rights (new common)--.---.- e002 F- 
Consol Ry Lt & sowwey Sng “77700 SES, ae Lowerile T Tobacco Wareh’se 100 62 eR Sea” eee s 1854 
Copeenaoees Rubber Tire-..100 2 3 Pee oat es eas 100! 12514] 130 /||Street West 'attalaeyer nese 55 56 
PUNOR S26 ate ena  imeallibags 20 ||Mackay goo ses (Cy 100} -90%4| 9114) Preferred..........----- 7 101 105 
Consoi’d Sto 2 BS. ee cet 6). Se i eee 100; 77%4| 77%|\Swift & Co-. O0O}z 10834; 109 
Gorn Products Ref’g com. --160 23% 23 % Madison Square Garden.---100} 30 45 Tenet Srcnty-cuindbt Ferry 100 Lf eae 
Preferred 100\x 8414| 8714|Manhattan Transit _.....--- 20\d ©23<| 2 7-16|‘Texas Company_-.-------- 100} 220 | 330 
Cramp(Wm)&Sons Sh E Bid100; ___ ~~ k 2744)|\Manufactured Rubber-.----- 10\d be 34 ||Torrington Co—Common A..25| 433 33% 
Voting trust certificates...._| ____- s 29 ee 10i\d 434 5 i ERS 25\d 27 29 
Sepscens City Slaughter-H’se_50\d 30%4| -___- Marin County Water m~-3 on et Cee Trenton Potteries .....-..-- 100 5 10 
Crex Carpet Co__-......-... 100} 60 63 eeeathele Linotype-- --- 214 214%%||_ Preferred...........-.-.- 100) 55 65 
a Brothers Co_._...-.- 100} 140 | --_-- Milw & Chic Brew os (Lidia 10 d 18 20 =||Trow Directory --...------ 1 27 30 
ee EEE ig: Ase f° J... Minneapolis Bronte { 8 RS Ran Pad tele Union Bag & Paper-_.-.-.--.-- 100} 13 13% 
Delaware Division Canal_....50\d _.____| ____- Fee@emed =<... 2... oe GIRS Se mts a ER es 274 75 
D H Holmes Co, Ltd__----- 1 132 145 ||Morris Canal........-..-.--- 100 80 ||Union Construction Co--.--- 60 70 
ng Hook 'L. | See 10id 9%| -__.-- Preferred. __----------- 100| 170 | 180 ||Union Dairy Co (St Louis)_.100} _____| ___.- 
Denver Union Water-_--_---- 100in 15 25 ||Mount Olivet Cemetery ----- 100 100 ||/Union be Y & Bklyn).100 2 35 
Preferred certfs......-.- 100\in 15 25 |\Nashville Warehouse & Elev 100) 20 30 ||Union San Ma GABE S 11944} 120 
Diemene. me oe | ee 100) 125 125}4||Nashville Woolen Mills ....100) 70 90 ||Union 8 Yds So Om 97% 
Corp.-.100| 36 37‘ ||\National Biscuit Co_...-.--- ee 11614||\Union Switch & Signal. ..-- 50\d 107 113 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by as al mark thus 


The 


(/). 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


if held to maturity, will net to the purchaser at the present market price. 


figures in the column ‘“‘to net”’ indieate the basis on which the securities sell or the interest rate which the securities, 
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4 
Seer IE OF HT) =) oe Ea 48H | Ge | <=] SRE atte Wee RM sensal 1004 
—— sg y — ona option: 9 --- 
6s Refund 1923-_._.- F&A! 111 on... wae Hart ord School Districts— 3s of 1902 Si eee &S| 83 87 Ta 
6s Improv 1921_...M&S/ 105 106 ---|| 48 Arsen 1917... J&D SE ot dagen te ---||Havana—lIst 6s 1939_..Q-J| 104 107 sa 
5s School 1924______ J&J|} 105 107 ---|| 482d North ’240p ’04.J&J| 100 | -.__- SE ok RRR oe aaa 103 104 | ..- 
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33 sg 1911 to 1923_._J&J Wappcesie County — 34s Jan 1 1927___.-_- SQ). Be | acucs 
8t Louis— 8 Fund '19 to ’23.__J&J| 106 ...||\Cumberland— 
4s ref Sept 1 ek 4 8 Bridge ’24 to ’33_J&J| 105 es 4s Water 1923____-- FRA) cious} ectas 
Peoria—4s Bridge 1926_F&A 4 KENTUCKY Frederick— 
Peoria Twp—5s 1910..J&D Covington— 4s 1918 opt 1903. _-.-- SOU. -nenct “bien 
Quincy—4s Ref 1910-.-_July 5s 1920 opt 1910.._._.F&A) ----. ord 
ef 1910 to 1917_July 1 4s Water 1927______- Sel asuse 3.85 MASSACHUSETTS 
Island— 4s Redemption 1922._F&A) ---.-- ---||3348 g Oct 1918___...-- J&J| 0334|/3.65 
4\%s 1910-1912 &’17_M&S whe fey Count ty— 3s gold Nov 1923...M&N| 03%/|3.65% 
P 8g Fund ’11 to’24_J&J| .--.-- oocten 4s July 1 1935_...-- J 05%) .... 
3s Ref's Sept 1 1920_Sept Frankfort— 3s Water WEG old oa J&J| 9434) _.... 
4 A alee - 1917... -J&J cite al See Apr iors | Fe M&S/b3% J | 3.65 
Fund ’15 opt 40.-M&N Fra ae EO ra A&O/b3 4%! 3.65 
3 ae eee a°18 ops 10.-AGC 5s 1913 \ 0. *# inde SQA Seaee oe ‘af Ay ee eee M&N ets 3.65 
.---J&J Lexi n— et an 1936. --M&8/b3 %4 7! 3.65 
an den i Mo chonhe J&J 5s RR aid 1918___-- fray eocce soa ot fav 1 1939....... J&J 03 %4 0| 3.65% 
414s Jan 1 1912_--..- J&J | 4s Feb 1945....__-. F&A| _---- “="\l3s g Water Jan1 1041--J&J| 8654| __._. 
4s July 1 1912..-..--- J&J| 99 | Lexington 8 D 4s 1938. j&D encee ---||Arlington—4s Water ’22.J&J| 101 | ..... 
- Fort Wa me 1920 J&J} b 1% |Louisville— Attle couse 1024 .J&@3| 101 | ..... 
4s Oct 1913. ---_- A&O) b 4% 6s Park Aug 1 1911_F&A| 101% ...|| 3% ee Oe} ci. 
oF ort Wires. Behool Dist— 4s Mun Imp 1923-__.._J&J| 100 .--||Beverly—4s 1911 PRS OE. J&J; 99%) ---.-- 
3s 1911 to 1914____J&J\0b 3% 4s do 1 7. Se 101 ---|| 48 Water 1917_.._.. F&A| 100 | --.-- 
indianapote oes 1927__J&J| 100 4s Park 1930_.___--- &J| 101 ---|| Boston— 
s March 1924____.-. J&J| 100 4s Ref’g my. 1 1937__J&J| 102 ---|| 48 Water 1919_..... A&O| 53.80) 3.75 
s Emerg ’10 to ’12_J&J| 6 3% Fey 2 A! 100 101 34/ ... ark 1920.......- &J| 63.80/| 3.75 
33 $a City all 1936. _J&J\ob 3% Ref’g 1940_._.M&N| 94 o=<|| @&July 10986........ b3.80| 3.76% 
Indianapolis School Dist— funding 1943_J&J| 94% nod Tunnel& Sub. 1948J&D} 112 113 
6s 1910 to 1911____-- J&J| b 4% 33 ewer & bi 1941_J&J ---|| 344s Water April ’17.A&O)| 03.80/3.75 
6860. Jul ga osees= J&I) 03% McCracken County— 34s Imp Sew’age’19_J&J| 63.80/3.75 
Jefferso 5s Ref 1933, op 1913_M&8| ----- ---|| 334s June 1 1923... J 63.80) 3.75 
3s Ref'd’s 1035. MAK b4% 5s Ref 1933 op 1923_M&8)| ----- ---|| 334s June 1 1924_._.. J 3.80) 3.75 
gansport—4s Refundi \Owensboro— 3%s June 1 1932__..J&D} 63.80) 3.75% 
{915 optional oe, -Be b ie 4s Water 1931 op ’11_J&J| --... ---| ---|/| 3348 June 1 1934.-... &D| 63.80/3.75 
ini Ref ’27__J&D| b 4% 4s Street 1930 op ’15_J&J| .----| --..- ---|| 34s July 1 1935._--_- J&J| b3.80|3.75 
3 Fund 1010 t0"20.3&D -|| ucah— 344s June 1 1943_.._J&D} 63.80)3.75 
3 s Bridge 1924 ___J&J J. ‘40 bey ‘ * een weenel conn ---|| 34s June 1 1944__.__J&D} 03.80) 3.75 
New Ibany— 68. 1915__J&J | 48 Oct 1 1920_____. A&O} ----- ---|| 334s July 1 1945____- b3.80| 3.75% 
Richmond—4s 1927...M&8S i 3s Jan 1 1921___.._.- &J| b3.80|/ 3.75% 
e8t Joseph co” i} LOUISIANA Brockton—5s 1910_...A&O| 100 |  .---.- 
3s 1922 to 1924._.A&0 % -|\48 State 1914___.___._- J&J| 100 ooo | & wear 300r.i...-. M&N| 101 ia sea 
South Bend—o4s 1925. _J&J ‘Atchafalaya Levee Dist— 3 as ore 1932_...M&N;| 92 | -..-- 
ar April fois, -. ASO .--|| 58 Ref 1949 op 1939_M&S' 108 caulk asoeee 
eSouth Bend School Dist— \Baton Ro Rouge— 4s Water - 1910 to 1923.J&J) 100 | -...-. 
4%s 1911 to 1916_. ..J&J || Impt 48 ’45 opt 1915_J&@J} -...-) ....- ---|| 3.158 April 1910....A&O} -...-} -...- 
Terre Haute—6s’10-"18.J &J 4 Bossier District Levee— Cambridge— 
o4s Oct 1 Tf t’17_A&0O 4| 68 1922 opt 1912.___.M&N| ----. ---|| 48 Water Dec 11917_J&D| 101 | --... 
4s Fund M 11918. M&N Z — District Levee— 3}4s Water May ’25_M&N\nb 334 3.60% 
eTerre Haute ool | 68 1922 opt 1912....J&D} -----| ..... ---|| 3s Bridge 1941_.___- F&A| 88 | -...- 
4s 1910 to 1914____- A&O 5s 1951 op 1941__-_-_- SET) canes! .ccce ---||Chelsea— 
Vanderburg Co— Fifth District Levee— 4s Park Oct 1936__.._A&0O} 101 | -.... 
5s C H 1918....---- J&J -|| 58 1950 opt 1940__-_-.- J&J| 106% anniek tei Everett—4 Sew 1929_M&8S} 101 | -..-. 
Vigo Co 848 1919__.F&A .--||_ 58 1952 opt 1942____- J&J| 107 Re. ae she River 
Vincenn 8 1911 to 13 .--||Lafourche Basin Levee— 3 School 1913__..A&0O) 100 | -.... 
INDIAN TERRITORY Se 5s Jan 1954 op 1944__J&J| 10934) _.._. oil a ater June 1923__J&D/ 101 | -.... 
iOWA Lake Borgne it Levee— miccthong Water Feb 1930_F&A| 93 | -.... 
Burlington—4s 1924_...F&A 3.90) 5s Dec 1952 op 1942_J&D) -.--- Pee. i 
@edar Kapids— ~— Orleans— 4s Reg Apr ril 1 1922._.A&0O/} 101 | -.... 
4s 1910 to 1088... 308 3.90) DS &GS8 1922__J&J| 120 ae mR fer 1926... _.J&J Of + fas 
4s 1910 to 1919.____ J& 3.95 bs os on J&J\f 255 255\4/ --- 
@edar Rapids School bere 5s Premium (dr num)-_J&J\f 305 MR BI. ye Water 1910-1934_M&N| 100 | -.... 
3s "11 op ’06__J&D 3.80) 4s Funding 1948..._._A&0| 89 ---| .-.||Gloucester— 
@ounci) Bluffs— 4s Construction 1942_J&J| 102% ---|| 3s ba li to’31_A&0) 91 | -.... 
4s Ref 18 op ’03__A&0 4s Water & Sewer 1950 Haverhill—4s 1927.._..J&D) 101 | -.... 
Council Bluffs School Dist— opt 1942 (old an sae 9734) -.....| ...||Holyoke—4s g 1927__..J&J| 101 | -..-- 
4s Sch 1912 op 1907__J&J ...||Orleans Dist—5s 1913_M&S§| 109 ---|| 3348 owe 1910-1939..J&D Oe)’ sosee 
Dallas Ang 10 to ’12_J&J --.|| 58 July 1959......... J&J} 109 --.||Lawren 
Davenpo Pigeaneins Parish E Bank— 4s Suly 1 1 1924.____.- J&J\ 101 | ..... 
to Fundins 1910-’29_M&N 26 5s Oct 1952 op 1942_A&0} 102 -«-| .--||Leominster—4s g 1926_A&0) 101 | -.... 
DavenportS D4s’16op’11M&S .80||Pontchartrain District— Lowell—4s Water 1920.M&N| -. -.| ..... 
Des Moines— 4} St &N} 10234) .....| -.-||Lynn—4s July 1927_.._J&J} 101 | -.... 
4s Funding 1916_._._.M&N 3%|| D 6s 1944_________- M&N| 123 asin, oad 31Ks April 1 1982_...A&0O; 92 | ..... 
4s City Hall tt Pies 90||Port of New Orleans— Malden—4s 1924..__- M&N| 101 | -.-.- 
Des Moines School | A 6s Sept 1 1914....M&$ ----- -----| ---|| 3348 Water July 1’24.J&J} 93 | -.... 
4s Nov 112 op 07, M&N . 5s Sept 1 1924.__-_M&S) -.---) -.... ---||Marlborough—4s 1915-J&D/ 100 | -...- 
stay ihe £ o l 17. --F&A 5 ie River A & t—- 4s July 1926__.....-. er es. 
ee = 1926.._J&D 5s os hs cc er eign Saigiaab ante A&O} 108 e<---| ---||Medford—4s 1917....M&N} 101 {| -.... 
310 to ’20_J&D 8.85 Shrevepo 4s 1930_....... | See eee ORE 
acy ~ = | @ Pav 'k ; Imp 1906...087) 2.20] cece ---||Melrose 4s June 1924._J&D/ 101 | -.... 
Serial 4448 Dec ’10 to ’18- 3.90, Methuen—4s 1928... _- &A| 101 | -...- 
Muscatine— MAINE Middlesex Co— 
4s 1910 to 1918_.__A&O zi 5s June 11919______-- J&D} 111 ---e0| ---|| 48 1916 to 192]____- J&D) 101 | ....-. 
4s Ct House’12 to’21_M&N auuten award WAT; >.< S J&J| 104 ---| --.||Milton—334s’10 to’82_F&A| 92 | -...- 
Ottumwa— (3s Oct” 1 1910 to 1929._.A&0O| 95 ---| -..||New Bedford— 
4\s Ref’g March ’17.A&0 --- Aroostook Co—4}4s ’15_J&J| 100 Te ee Gey a A&O} 104 | -...- 
Polk Co—3%s Court House | 48 C H June 1915...J&D| 98 aoal oon s ater Apr 1’26..A&QO| 101 | -..... 
Oct 1 1910 to 16ST -- ASS Yo pen gg 1925_...J&J| 90 See s March 1 1912 _.M&S} 97 | -...- 
4s 1910 to 1924____- £0 3.85)/A New Ven Water I 
esas City— .: age 1910 to 1919_ F&A 98 ecee| oon ater ’10 to 734 J&D =eecce ww eee 
5s 1917 opt 1915__..M&N ‘Bangor— Newton— 
4s Jan 1919 - 1914__J&J 4s eNov 1 ie coats M&N| 99 ---| ---|| 48 Water Aug 1935._._.F&A/| 102 | -.... 
ioe ay School Dist— 3s Water ¥en 1910.J&J| 97 ---| ---|| 34s Water 1926.J&D) 94 | ....- 
4s Hefunding 1919_J&J .||Bath— Northampton— 
Woodbury Coun || 48 Ref 1921 op 1911- Sat 98 mower Sikes 3348 «i M10 to 1926..J&J; 95 | -...-. 
3s Hetunding 1014 M&N .||Belfast—4s 1918__-... A| 98 woe] o- =|] Pitt 
NSAS \Gardiner oe District 4s Sch Ma: abt fe her oe See t sadin 
Atchison—4s Ref f 1913- J&J Aion 3. |) eee J&J| 99 ---| ---|/Quincy re 10 to’37__A&0O} 100 | -.--- 
Ae County ‘Kennebec Water District— Bisa April ’10 to 330. ET Gacc-} danse 
5s Refunding 77016__.J&J -| s g May 1910-’25_M&N| 90 ---| -.-||\Salem 1910to01920_J&D) 100 | -...- 
4s Refund 1929 op 714.J&J “ mittens Water District— Somerville— 
ar oria— 5s Jan 1910 to 1938 _J&J| 100 ---|| 48 July ‘010 to 1919._J&J| 100 | -.--- 
s Dec ’29 op ‘19__F&A .--||Lewiston—5s 1917_...A&QO} 106 ..--| ~.-||Springfield— 
Fort Scott— | 4s g Oct 1927____-- A&O} 101 ---| ---|| 48g Water Apr1’13_A&0| 100 | -...- 
44s 1935 opt 1910__M&8 |Portland— 4s E School an 1917_J&J| 101 | ___.. 
Hutchinson—5s 1910 to 1915 .-|| 48g Ref July 1 1912_J&J| 100 Pe, Pe 1910 to 1918._J&J| 98 | -...-. 
Kansas City— || 3%4se Ref July 1922._J&J| 94 Pia A ool 1926_...- J&J| 95}4| ----- 
6s Ref Oat 1 1915_._F&A .--|/Portland Bridge Dist— 3s Sewer 1930_____. J&D| 87%) ----- 
5s Jan 1 1917_.____ F&A ||. 34a July 710 to °39_._M&8) -_._.| -...- 3.70||Taunton—4s 1927_____ J&D| 101 | ..-.. 
444s Sch Bldg 1929__J&J ---||Posttane ater District— 3l<és Sewer Dec1’30_J&D| 92 | _.... 
44sWat Plant Pur’39J&J «|| s Funding 1928 _ ..J&D} 102 Peers waksfiddes 
4\%s Refg Feb 1 ’29_F&A\b ---|| | Rockland—3i46 1917__F&A| 95 ---| -..|| 48s Water 1910-1933_A4&0} 100 | ..--- 
Leavenworth—SsAp1’16 I&J a County— Waltham—4s 1911....A&0} 100 | -.-.. 
4s Fund Jan 1914____J&J 435) 4s 1928 opt 1923. ae oe J&J| 98 ----| ---|| 48 Water Apr 11913_A&0/ 100 ER 
4s Bd Ed 0 to 73 1_J&J 434 |Watervill e—4s g July 1 1927) 100 he Sie July 1920____.- &J| 95 | ...- 
Leavenworth County— i, Sept 1935--_--- M&S; 90 MRE: ster bab soy a *10-"34_J&J| 101 anee 
“aes ye . — ---J&J oa ‘west somata 98 won| ==ll S240 19K) ¢ 1911 to 1929__..J&Ji 95 em 
in 
Refunding 1 1910_F&A a ys July 1919 op 1914_J&J| 99 peel 2S 718-24 
25 op 715_._J&J mi. Jan 1014 op 1909_...J&J) 95% + eis War * Sewer Dec! pene 00mg we = 
shawnee Cots 1924_M&N eu inp Sah ent 4s April 1988______- A&O| 104 | ..-.. 
Oo oo an -- eee 3 sees eece 
Be Top. op, Wat. Sept 126 J&J ‘Baltimore— iés June 1 1039.---J&D| 96 
raise Aust es AD PRREHgig-o——- MAR At | 188 | --lass poral 
ater - | 48 Parks 1955...... 4 a v? 
RUe Refind 1010 Vat 4s Annex 1964...._- J&D! 104 neg dite see: <ibscacanenscnantiings, 


: | x2 





3.80 








f Flat pric- b Basis. 


n Nominal, 


o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exemvt and these sell on a betterJbas! “ oe 
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MUNICIPAL BONDS 
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To To To 
Bonds Bid Ask | Net Bonds Bid Ask | Net Bonds Bud Ask |Net 
MICHIGAN Dade Co— Dover—4s Pig ag 1916.J&J} 100 | ..... ane 
—b5s Road 1922F&S8/ .....| -.... 4.15|| 6s June 1914 op 1904_Apr/b4 3 ---||__ 48 April 1 1912_.._... A&QO} 100 | .-.-.-. ade 
Ann r School rict— oe 1919 op 1909. Fe 1 b44%%| 334%) ---|| Keene—4s 1914 to ’17.A&0/} 100 | ..... cas 
48 t 1914 Oe ISSN LOU neces] wanes 4 ||Hannibal— 3s Water ’10 to ’13_ nets ee apeyeee Are 
Battle mc 1917 option ’07._A&0| 100%) 101 ..-||Laconia—4s 1924_.... &O} 100 Rta gy i 
6s Sewer Oct SN: GE crmnnd ombae 4 Co— Manchester— 
6s Water 1915 to’17_.M&S$; .-...| ..--- 4 “a 1917, op 1907._A&0|b 4% 3%} ... ry Water Aug 11913_F&A;| 104 | ..... 
3}4s Pav pont SUMO saped usten 4 |\Jefferson City School Dist— s Nov 1] 1913_...M&N/ 102 | -..-. hae 
ae City—8s 1913....A&0)} 04.10 4 ---|| 48 1923 option 1908._J&J} .....| ..... 4.25 ts ater Jan 1917__..J&J| 100 | ..... « 
1930 Rb SELOESE OU M&S| 64.10 4 — al ng op 00. .J&J| .....| «.... 4.20) 34s Fund April 1’19A&O|} 94 Be oe 
a O38 abi dieses be a has w J&J| 04.10 4%| ---||Kansas Ci Nashua—4s ’11 to ’15..J&D} 100 one-one 
Bay County— (Westport) 1916.J&J| 105 | ..... pengtic Te MOR cc be cecal ROA, Bee 4 
te Bridge July 1011 ..343| _....| ....- a ‘fe g Water 1915..-J&J| 103 | 2.22- "77 ||portsmouth—4s ii4-M&N\ 1007°| 72777 
4s Ref Au ee FS a eee eee 4 arket a 1924_J&J| 100 | ___.- ---|| 48 g School 1923....J&D)| 109 aaued 
Benton Har 4s Water 1924.__..-.. J&J| 100 | ..... ..-||Rochester—4s 1922_....J&D)} 100 ean ‘ 
4s Park Jan 1 12433. EE: setsdien kt <eiaionsss 4.25|| 4s Cit Hall 1910__..J&D} 100 «---.| ~.-|\Somersworth— 
Detroit— ty School Dist— 4s io ts Ss aa A&O! 100 thsede 
4s Sewers Apr 1’22..A&0)} -..-..| -..-.- 3.40)} 4s July 1914__....__- Foe T° aches Sais W JERSEY 
3.658 band i EE ead 3.4 344s Jan 1923... ..- J&J| 94 ee PR ict’ Park be 1924_J&D} .....- PE 
3}4s Park 1930___-_.  wdaned aban 3.40/) 3%s J 2 ae cakes J&J| 94 es pee Ate City—5s 1925_J&D} ..... ee 
Eecahabe 4 e 191121913. TT abentl: comkp .--||Kansas Ci ~{ Park menses sg Water 1926....J&J) .....| ...-- 4 
Gladstone—4}4s 1919_M&N| ....-| ..-.. ee Tee Bei sewacdconna BRA ee eae 4 ater 1930_...... PE. kitenkt: onins 4% 
Grand Rapi Lafayette Co 3s 1921 opt’n Atlantic Highlands— 
ayse Water Jan 1’12_J&J| 64.10 4%| ---|| 1906, 1911 & 1913...J&J| 04%) 3.65) .-. 4s g Sewer July 11928.J&J| .....| -..--- 4.20 
8 Flood Protec’33.M&S/| b4.10 4 ---||Pettis Co— Bayonne—5s g geli...-723 he TF BEANS 4.15 
4 gasewer &8ts'10- 1IM&N| 064.10 4%) .--|| 48 1918 option 1908_M&N/ 100 100 ou 56s Funding 1928.--..-. gee oe aS 4.15 
arket re tein enon 64,10 4%) ~--||Ralls Co—4s’13 op ’08.F&A\b4%%| 3%%| .--|| 4348 gold bept BEESON aches! anda< 4.15 
Holland 48 Retg 1 2-’23Feb| .....| ....- 4 \|St Joseph— ||Bergen Co— 
Jackson—65s ’1 je the Siedmik een a 4 4s Aug 1923_..._..- F&A\b4%%| 3%%) --.|| 48 Bridge 710 to’24__F&A/ _._.- =~. |8.00 
— amazoo— St iooeph wen District— den— 
4s 1910 to 1912____-_ J&D| 04.10 4 ---| 48 Apr. 21914 __._.A&O2\b 4.10 4 eu 4\4s Water Jan 1923__J&J) -....} -...- 4 
—§8 1913 to’23_J&D} 04.10 4%| --- 4s 1920 op 1910____- J&D\b 4,10 4 a 4s Paving 1929___.- | RISES RERSE 4 
4s Water 1920____._- J&J| 064.10 4%) --- 4s Mch 1 1927-....... M&S\b 4,10 4%| .--|| 3%s 1910 to Bb rhea detiaal weeie 4 
anistee—4s’10 to’12_A&0O} .....| ..... 20)\St Louis— Camden Co—4s 1944...J&J} ..__- tavgal® 
Mg SUIS nce esnce) whose ---|| 48 Renew ster 1911.M&N/ 9934} ____- ...||\Cape May—5s 1934. JaD aie aff, nee 5 
Sige t mp RE RS obanh< SNEE: netighiol; postin 4s Renew g 1912__..M&N/ 100 10036; ...||East Orange—4s 1934._A&O} __.._| ___.. 4 
Musk 4s Renew £ 1913__..A&0)} 100 100%| ...|| 4s Water 1933___.._ _ BERET ASRS sD 4 
5s ater 1910-1926._J&J} .....| -.... 4.10)) 4s Renew 8 1914__._.J&D} 100%) 101 .--|| 3448s Water 19383....A&O/ ...__] _.... 4 
4s May 1 1934_____-. Fs | ated gee Be 4s Renewal g 1918_.__J&J| 10034; 101 .--|| Elizabeth—4s 1922 op..J&J| 99 100 es 
Muskegon School District— 4sInsane Asy’m ’28_A&0O| 101%} 102 .--||Englewood—4s Se: age 7 | Senet: ate i 
_ rae THY) u2--- ---- |4.10)) 4s Public Impt 1928 _J&J| 101 102 | ..-||Essex Co—4s 1926....F&Aj -....| ....- 3.85 
Muskegon Co— 3.65s Ren June 25’27.J&D| 98 9v ---|| 48@ Park 1938__.... PaA Eadbald we ikied 3.85 
4%%s Jan 1 1932___._- SEE ited sakviny 4 3.65s Renew g 1915_M&N| 98 9914) __.|| 4s ee We OE ccs nl acwce 3.85 
Owosso—4s Ref’g 1920_J&J| .....| -..-. 4 3%s Renew g 1918..J&D} 96 9734) _.. 3.658 Park ’15 to’35_F&A; ...../ ..... 3.85 
Port ag Py TORO e el enue) aeccs 4.10) 3s aoe 1 1925...A&O| 95%! 96%) __-.||Guttenberg—5s Ref April 16 
44 Jan 1 1082........ pS Be 4.10) 3%s ESR pril 1 1922. _A&O| 92%) 93 site 1913 to 1918_._....- RE « Sactod cates n 5 
3s Park July 1 1920.J&J) -....| ..-- 4.10|\Scotl’d Co 44s '17 op’07 J&D| 100 100%4| ..-||Hackensack — g Sewer 
aw-—— tae 1917 op 1912 "panel 100%} 10144) _-. 1910 to 1913__.__..- PR cn RLS et | 
js Wat May 1’°25_M&N| 04.10 4 codini 8 1910 option 1905 . 10044) 10044/| --.||Harrison—4s 1930____- |, i STE Sy TRS 4% 
4s Sewer July 1918._._J&J| 04.10 4 =< Sedalia Hoboken—4s 1919__.-F&A A EEE 4 
3%sWater oo = 64.10 4%) -- 48 1927 option 1907_J&J\b4K%| 334%) -- 4560 TONS. ciinn ot coe ee ee. 4 
8t Johns—5s 1914... _- TEE daiwieciagl  eeainak 4.30 |Springfield— 34s 19381.......2.. BRD nseet eee tk 4 
Sault ete Marie— 34s 1921 op 1906____J&J b4K% 3%%| ---|| Hudson Co— 
6s Water Nov 1913-M&N} ...../) -.-_- 4.10 MONTANA 4}48 County Bldgs’48, A&O)b 4.05 4%| .-- 
5s Ref'g Ap Ae 1 gre RE dannel scnie= 4.10) Beaverhead Co— 4%s Road 1923_____- J&Jb 4.05 4%| ..- 
4%sB aay * "RUMEN éeanel anna 4.10) 5s 1919 option 1909__J&J} -...-| -...- inte: 4s Packt i954 iiaattiataa M&Nib 4%|3.90%) --- 
4s g July “193 ihiiada CT meet: sume 4.10 Bozeman—5s'19 op ’09_J&J| -..--| ....- - >: ho a 1946_F&Alb 4 5 ong ‘Ses 
ayne Co—4s 1910.._..M&N| -....| -...- 3.20) Butte— ecm Re F&Ab 4%/3.90%) --- 
334s May 1 ae aki 32D il snesel «adie 3.20) 414s Decl ’25o0pt 15_J&J| ..._.| ....- 4.35 #2 it ang J&D 100 | -.... a 
Wyand MINNESOTA’ “EF ORES paeed 4.15) Butte School District No. 1— 1 ee to’20_A&O\b 4.05 4%| -- 
44s 1924 option 1914.J&J| .....| _.... 4.30 Secae City— 
Beltrami Co—4s 10024. J&D)b44%%| 4.10%) ---||\Cascade Co— 7s Water Mey 5 °S. Meee a. oc! <2... 3.90 
Brainerd—5s_1917....A&0O} -...-/ ..... wane 40 1003. opten S668. 300 ont. 4.30 » July 1 1013....... f Speleced, Gaara: 3.90 
CassCo5s Ct House ’22-A&0O} ....-) ..... -- -||CusterCo—6s ’250p 715_J&J| ...--| 22. 4.35 old Assess 1924-_M&N| ___._| __._. .90 
Duluth— Deer Lodge Co— és ater June 1’21__J&D) _.._.| _...- 3.90 
5s eee ht ’26.J&J} 64.30) 4.20%) -.-|| 5s 1919 option 1909__J&J| -....| .....| ...|| 5s Assess April 1916.A&0O} __.__| _____ 3.90 
4 + tay! 11926__..J3&J| 64.30) 4.20%) ---||Great Falls— ae ae _. Sa DS eee 3.90 
ie at & Let '28_.._A&O -30| 4.20% | ---||. 5s Water 1913&718_._.J&J} _____| ____. 4.30 is W Refunding 1928_J&J} _.._.| __._- 3.90 
at & 1936..A&0 4,.20%)| ---|| 4s 1923 option 1913___J&J|} _....| _..__ 4X , rae 1008. S EE Cn aot ace 3.90 
Duluth Ind — Great Falls Sch Dist No.1—| + +=$%| | || 481935............ J&D) __._.] 2... 3.90 
6s May 1923... - PIE testes scsiiah . deqmeteaita 4 4s 1925 option 1915_M&S; ...._| _._.. ‘4 4s Rete 1949_______ RAR a Sea ite: 90 
6s Nov 1 1913-.----- M&N| ....-| ----- 44||Helena-—4s 1916___J&J} -....| _...- 4. 3 %s Refunding 1920-J&D) _____| -.... ee 
4s 1934 op 1924__._. EL. anneal mame 4%|| 5s Jan 1 1916 option 1008. Scinsinatell --daikeatel ..-||Long Branch—4s 1935_J&D| .....| -.... 4x4 
Sesne pin Helena School Dist No Mercer Co—4s Road’33 J&D) 2...) ....- 3. 
4X40 OLE Ape 1924. .A&O0} .....| ...... 3.65 seas. ng Pee to i922. I&J ‘nds clad: reps 35 sree A 8 ave 38 1941___.- SEMEL: oink ects 3.90 
‘erso 
6s Ditch 1910-18 Tot Wee ee ai os 4.10) 414s Ref 1914-1919 ._J&J| ____.| _.._- 4.30) 3s s Bridge "22 OPER occult enace 3.90 
L mespalis— Red Reno! apa 4.10|\Lewis & Clarke Co— i 
64%sC H g’10to’19__J&J) 2.) 2... 4.30 s School 1932____. pS SASS: CD 4 
Park J J 1018. .323 hichonm |. seicensons 3.80/| Missoula 4348 ’24 op ’14_J&J} __.__| _____ 4.30 Ma s Co—4s’35 op’05_J&J| _....| ___.. 4 
‘3 eg July 1 inne in 8 a 3.80)|Missoula Co— Newark— 
; 030. Sage: CEL nduiedl  ciedina 3.80)| 4s Ref 1921 opt 1911_F&A/} __.._| _.._- 4.30) 434s Water 1915__..F&A/ _____| ___.. 3.80 
in 41 | Jae PEK Miowe! amanei .80|/Silver Bow Co— 4s ns 1023..M&8} ...../ ..... 3.80 
* Jan 1927......... BO nsese) statinn 3.80)| 5s Fund July’17 op’07J&J| _...-| ..... sites 5 ire we cae / etBetetass apenmaatig 3.80 
3}4s School Jan 1 1929J&J; -----| ----- 3.80) Yellowstone es Track Elev °54_.F&@A) .....| ..... 3.80 
Ramsey Co—6s 1915_..J&J| -----| ....- 3.80) 5s Ref 1918 op 1908__J&J| _..__| _...- aa 3. 35s High Sch 1917-M&N| ____./| _._.. 80 
4s Ct H 1916__._-- IE ihcamngeadh -anscuen tbe 3.80 NEBRASKA Vailsburg (assumed)— 
Bi<e May 6 1021_...M4&@N/ -.---| -.... 3.80) Beatrice— 44s Sewer 1934_._.J&J| _....| _.__. 3.80 
St Louis Co— 4s Nov 1914_____.-. vag lide Ghai chaadiooes ...||\New Brunswick— 
RL a Nov 171012 M&N| -..--} -~.--- 4 |\Beatrice School Dist 4s Refunding 1922_._.M&N/ ____./| ____. 4 
5s May 1 1938 yey M&N ee ge ..-|/Oran Se °28 to’82... 3&3) .....] ...-- 4 
io Benool ow 2°16. nas abbot nein 3.85/| Dodge 5s Water 1938-_-___ |) eReaclia aay tte 4 
eee. SMe baceal sroce 3.85|| 4s P Ref 1919 oD jogs. | et eee alk 4\4sSewer 15 to’21_A&0} ___..| ....- 4 
48 oe a1. ieaa7-Ne0 sesh: saleiariien 3.85||Douglas Co—5s 1911_._J&J} _.___} _____ sgt 4s Sch House 1934.._J&D|} ..._.| ._._. 4 
“ May We BEE 4 n0-] scone Den See 108). .... da cndedt wuscel 5. | ... ||Passaic— : 
«alg al 30 i oe ety bed panes) node 3.85 rg Prec’t (Dodge Co HS be 1918.06 3017... 0G cacac| <cucu 4 
Sou 919.J&@D/ -...-| -.... 4% is Ret 1919 op 1909_M&S/ -.__.} ..... ---|| 334s 1910to 1920__.. F&A) .....) -..2- 4 
Fr llr ahr nl bees: none ---||\Grand Island— Passaic Co— 
Winona—3 s 12 tod be Shh ons wise a es) 1925 option 1910_J&J} _..._|} -.... aimie 4s July 1920 to 1924. _J&J| _..__| ____. 3.90 
4 Ree | Te een ---| Linco egy 1910-"22. A&0} -....] ~...- 4 
MISSISSIPP1 & 8 1910 to 1914______ F&A\b44%) 4 omy 8s 1933 to 1944_.__M&N| ...../] ....- 4 
4s Aug | 7 ececcec BBA) euece| ...-- 4 8’10to’19 op ’08_F&A ots. 4 oS ps © Hall’S6 t0°SS.. JAS) cccun| ccccu 4 
4s State Jan 1 1919__...Jan| --.--| -_..- — i f 1919 op 1909_M&S/b414%| 4%%| ...||Perth Amboy— 
8s » oh 1 1934 option igi4 Senas| ances 4 La School District— 44s Water Se mo *22 op '07! 100 | -.--- se 
8s 1924 opt 1909._.M&N; 98 100 .--|| 44s School 1938... _- ES Las, PRPS: 4.16 
‘ae ian t SRS Seapegaedgee ML ocnawlshietn aise ow a— Plainfield— 
ER oon 1087.M6S) ....-| .<... ---|| 5s City Hall 1912__..F&A\b 4.10 4 ait 4s oh to 1934___._- Ek a 4 
Fo 4%s Oct 1917.__ ... A&O)b 4.10 qd ---||Rahw 
68 1910 to 1922..._.- POR cncac! ccoce ---|| 448 Renewal 1924_._J&J\b 4.10 4 oo ae Adj 1 1922 op... M&N| 85 95 of 
Meridian—6s 1924.._.- MOT ascdn|. ncoos ---|| 4s Refund 1934_.._J&J\b 4.10 4%| -..|\South Orange— 
4745, Feb 1 1935._.-.- i sa esess| annce now 4s Funding 1918_...M&S| 98 100 sie: 4s 1910 to 1944_____. ee oe ES 4.15 
alps Levee Distric Omaha School District— Summit—4s 1933... _- ee oo 4 
1 yore opt’11 ‘Sal 102 TO west] G0 JO Ole. wokececu 04 4% 4%| ...||Trenton—4s 1911... .. SS BPRS, MESS 3.90 
-~ 2 1944...... M&N| 107 108 ---|| 448 July 1 1928... J&JI o| 3.95%) -- 4s Funding 1934....Aa0) .....| ..... 3.90 
-4 May 2 eet banca M&S} 101 102 4) --- Ee ant 98 00 ote 314s Sch Nov 11920_M&N! ____.| ____. 3.90 
Natchez—6s 1920__.._- BPE Groth ---||South Omaha— Union Co—4s Oct 1°42_A&0) ____. pa. 
Vicksburg—5s 1916...F&A;} -...-| -_..-. - 6s June 1915... .... RMREEEY statist sammie 4 ||Vailsburg—See Newark. 
44s Sewer © ° > ae 102.66/4.30), 414s 1924 opt 1909__J&D} -....| __._- 4 ||Weehaw ee 2 + Genie ape ay Be 
Yazoo City— South ae ar School Dist— NEW XICO 
6s June 11 1910 to 1924 | .....} --.-. ---|| 6a July 1 1923....... EE cgclhting |. asdewes 414|\6s Ref’g 19230 se Iie... .405| .....- Pe, F | 
Yazoo Delta Levee District— NEVAD 58 Ins Asy ’25 op’16__..J&J| .....| ..... 4 
6s 1947 option 1917._J&J| 110 112 ---|/48 School April 1916_...J&J} ....-}). ... 2. .--||48 Ref June ’33 op ’23__M&@§8} .....| 2... 3.70 
44s July 1949.....-- J&JI} 105 107 | ---||4s University Nov 1910 0-ias pitts tian .--||48 Ridg 1929 op 1919._M@N} __.___| JL... 3.70 
48 1962 option 1922..J&J| 95 96 | --.||Reno—65s ’24 op RP Beh Reaneeinte ..||48 Fund 1939 op ’29_. M&S} _.._.| ___.. 3.70 
MISSOURI é 'WashoeCoSD BP10te 20M as Ee ati 4.60||Albuquerque— 
6s Schoo! Fund 1911_...Jan| -----| ...!- 3.40)| NEW HAMPSHIRE 44s Sewers ~ Saa h ’29. M&S) .....)| 106.67) __- 
a Se SEI) coeee| «2-2. 3.40) 4s Library July 11911_.J3J&J) ___..|  .... 334||Bernalillo Coun 
Seminary 1941_.._.- BEI) souwe| ccoce 3.40||3 34s Hospital 1910-1925_J&J} 100 | _.._- ...|| 68 Fund 1922 « oD ) 1912. pO ear Hei 22,8). 4 
Cass Co—4s 1913 op’08..Jan| 100 100% a4] Berlin Ref 1917...M&N| 100 | ....- nant. ME Se babueceel edacet 4 
'Concord—4s 1923______ JGd| SBk |. wecen ..-|\Socorro Co— 
34s 1924 to 1929___ _J&J) 95 OS ...! 5s June 1931 0n’21 Was! 192 nx 
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JAN., 1910., MUNICIPAL BONDS 53 
To To Te 
Bonds. Bid, | Ask. |Net. Bonds. Bid, | Ask, | Net. Bonds, Bid. | Ask. |Net. 
NEW YORK North Tonawanda— Cleveland— 
4s g High Imp Mch’58_M&S| 11134) 112%) --- Water 1924______ AGM ‘ccecal akeds 4 5s Library 1918__._- A&O| 03.90) 3.80 ine 
4sig High imp Sep *58.M&S| 11134 112 ~---||\Oneida Co— 4s Sewer 1910 _____. A& 63.90) 3.80 sia 
8s g Jan 1 1912......-- &J| 100 100 %4| ...|| 344s Feb 1910to0 1928 F&A\bn4% (3.90%) -.-.|| 48 Ref 1918 _______- A& 03.90] 3.80%/| ... 
8s g Jan 1 1913......-- J&J| 100 100 ...||\Onondaga Co— 4s Infirm 1920_..A&O| 03.90) 3.80 eo 
8s g Jan 1 1923........ J&J| 100%) 101 --.|| 38 July 1910 to 1929..J&J| --.--| ----- 3.80} 4s Water 1920______ A& 63.90} 3.80 ‘oe 
8s g Jan A Re De aetna I&I 10a 32 103 je Go 4s Sewer 1925______. &D)| 03.90/ 3.80 ven 
3s as 1968 ...... J&J| 102 103 ---|| 3368 Feb 1 '15-24__Feb 1] .----| ----- a 4s Park 1929 _______ &O)| 03.90) 3.80 bow 
8s g Canal Jan 1 1959...J&J| 10244) 103 ...-||Oswe 344s 1910-22_A&0| ---.--| ----- 4 4s Park 1931 ._.___. A&O} 03.90) 3.80 wee 

Alban Poughkeepsie— 4s Sewer 1919 ______ remy 63.90) 3.80%) ... 
Ge Park k 1915 to 8. _M&N| 03.95 | 3.85%) ---.|| 7s 1910 to 1913____. M&N| 54 3.90%| -- 4s Park 1924 _______ A&O| 063.90 30 a. 
5s W’sh P May 1 ’20_M&N| 03.95 | 3.85 ---|| 3448 1910 to 1930__._.M&§| 04 3.90 or at ae age 63.90) 3.80%) -.. 
4s Park 1920 to 1930.M&N| 03.95 |8.85%| ._- Queens Qo—ts 1917_..J&D| 64% |3.90%) ---||\Cleveland yo Dist 4s, 

Albany Co—4s 1911...M&S| 03.95 |'3.85%)| ...|| 48 1927 ___..._____. J&D| 04% (3.90%) -- April 1 1922______ Ce Gees haere 3.80 
3348 1910-1925... -- F&A! 03.95 | 3.85 ig nideent Co—d Cutten ao Oincinaaii-— 
3s Aug 1 1925 __._ F&A! 03.95 | 3.85% ...|| 4s Fund June 1 1914_J&D) 53.95 | 3.85 edi 4%s Water 2d ser 22 A&O} --.--| ----- 3.80 
uburn— 4s g July 1 1921______ J&J\ 03.95 | 3.85 ...|/Columbiana Co— 
4s ee ame SO G06 SET occccl ‘Eecss 4 /||Rochester—4s ’22 to ’27_J&J| 63.80 |3.70 ---|| 48 Fund Jul20’10 to’11 J&J| -----| ----- 3.85 

Siognee 344s Refg 13 op '03_F&A| 03.80 | 3.70%} - --|\Columbus— 

4sC H 028 & 1020..F&A Laducl sabek 4 344s Imp Oct 1919__F&A| 63.80 | 3.70%) -- oe Sewer 1921 __..M&S§| -----| ----- .80 
s Bdg 1935 ..-.-- weene| onnee 4 3s Imp July 1 1924_J&J| -----| -- 3.80) 4s a +4 1916...J&D)' «.--.| ---.. 3.80 

Boal yn—d 334s Ref ’33 op 13__.J&J| 63.80 | 3.70%) ---|| 48 Dec 1 1927_______ J&D| -----| ----- 3.80 
7s Bridge J915 to ’24_ J&J b4.10| 4 _..|| 3s B ige 8 Sept 1 ’2i J&J| 63.80 |3.70%| ---|| 4s hover 133 « op ’13..M&S| -----| ----- 3.80 
6s Park 1924___.-...- b4.10| 4 ...||Rockland 4sW at-wks’45 op’20..M&8| -----| ----- 3.80 
5s Bridge More RATS. : yas b4.10| 4% | ...|| 5s Marl 1910 to 1913.J&J| 03.95 | 3.85%| ---|| 334s 1932 op 1912. ESRD coskk] naak> 3.80 
4s Bridge 1926 _.__-- Sl whasel cadus 3.95), 4s Fund 1910-34___.M&S| 53.95 |3.85%,| --.||\Columbus School Dist— 
4s School 1920--- -.-- ne aidasl woh ab 3.95|| 344s Fund ’14 to ’24_J&D)| 03.95 |3.85%)| --.|| 48 Mar 1 1926____. GER is ctcat wevas 3.80 
4s Water Jan 1 1914..J&J| --.-.-| ---.-. 3.95 | Rome—4s April 15 ’21. 48} 63.95 5 ey pili s Mar 1 1923_____ MGB): cucn.| oon 3.80 
3}4s g 1911 Ex’pt___.J&J| 03.98 |3.95%| ...||_ 344s Sept 1911______.. 63.95 |3.85%)| ---|\Cuyahoga Co— 
3s g 1911 to 1937..J&J| 63.98 | 3.95%| ...| Rye—5s Mch 10’13-’38_ mas nb4% |3.90%| --.|| 581910 to 1920 _____ Or od. --.. |3.90 
3s g July 10 1925_._J&J -98 | 3.95 .-.||Saratoga Co— 4s Refund 1910 to ’26A&0) -----| ----- 3.90 
arse gold 1927__.__-_- 63.98 |3.95%/| ...| 34s Feb ’10 to 1913_PF&A/| .-..-| ----- 4 ||Dayton—5s Apr pOt8. - AG bie --- |3.85 
3s g July 10 1934___J&J| 53.98 | 3.95%| ...||\Schenectady— 1910 to 1918 _____A&O| ----- -----|3.85 
38 Sees 63.98 | 3.95 ---||_ 48 Water 1910 to 15_M&N| 63.95 | 3.85%/| ---||_ 3}4s Water “10 tc to ’15_ siD woods ----.|8.85 
8s Bridge 1925... _.-.- 63.98 | 3.95 .--||\Syracuse— — Sch 

Buffalo—7s 1924 & 1925 J&J| 63.85 | 3.80 east Oe Weert 1090..4i222 FRR ccdunl ‘oadds 3.90 March 1920_. Pp geee oar M&S| ----- -~--- |8.85 
6s Parks Jan 1 1924._J&J| 63.85 | 3.80 ---|| 48 Refdg 1929_______ SRD cccnal <sees .90|| Defiance— 
4s Sewer May 1 713. _M&N/ 503.85 | 3.80%) --.-|| 344s Water 1928_____ SEI sveca|] Succ 3.90) 58 1910 to 1915 _____ M&S| ----- --- 4 
4s School Aug 11929. F&A} ----- 10234 3s Water July 1 1920_J&J| ----.| ----- 3.90) 4348 1910-1916______ M&S| ----- sas.) 6 
4s Serial 1910 to ’29. F&A} --...| ---.- 3.90||Troy—4s Water 1915..J&D| --.--| -.--- .90|East Liverpool— 
3s Oct 1917______-. A&O} 53.85 | 3.80 ---|| 48 Water 1925_______ SGD dias P teed 3.90)| 48 Refdg 1940 op ’20_J&Jj ----- --- |3.90 
3i4s Park Reg 1927__F&A\| 63.85 | 3.80%| ...|| 334s Ref 1910t01914.F4&A| -- .-| -..-- .90||Elyria— 
334s 1910 to 1919___ M&S| 63.85 | 3.80%| ---|| Utica—4s 1910 to 1919.Jan.| 63.90 |3.80%| ---|| 4s Water 1910 to '23_F&A| ----- --- |3-85 
3s fg A el 35. = 63.85 | 3.80 ---| 338 Nov1 1910 to ’35Nov)} 03.90 3.80% .--||_ 48 Water 1924 to ’38_J&D)| ----- é 3.85 
8s Road 1913._____- J& 3.85 | 3.80%) ...|| Watertown— Fostoria—4s 1925_____ M&S| ----. 4 

Gohoes—7s 1910 to ges 63.95 | 3.85 ---|| 334s Sewer ’11 to’27.M4&N/| 03.95 |3.85%) ---||Franklin Co— 
4s July 1 1920 op ’05__J&J| 63.95 | 3.85%| .-.|| 4s WaterSchSew’38M4&N| 100 | ----- ---|| 58s Def&Bdge’10to’13 M&N| ----- -- |3.80 

ome oint—d West Seneca— 4s Bridge 710 to’11__A&O| ----- .-. |380 

uly 1910 to 1913. J&J) cial wee i 6s Sewer Apr '13-’388_A&O}| -----} ----- 4.35||Gallipolis— 
Elmira—4s Reg 1910__M&N/| 63.90 | 3.80%) ---|| Westchester 5s Water Feb 25 "14_F&A! ----- ---- |3:90 
t frocks emption "12 to ’21| 03.90 | 3.80%| -..| 34s June ’27 & ’28__J&D) 53.90 | 3.80%) --- és Redemp Aug 25’20 F&A\| ----- --- |8.90 
aby kaway—d 4s 1930 to 1935___ .. F&A) 53.90 |3.80%)| --.-||Hamilto 
1010 00 100 es) oSace] noses 4 4\%san Sewer 83°82 Jed nb 4%|3.85%| ---|| 5s Gas Feb 10 to 18_F&A| ----- .s-. 13.85 

Ficebusl i—d—6s 1911_M&S/ --.-.-.| ----- 4 | White Plains— 4s 1919__________ M&N| ----- _.. |8.85 

Fulton 3.40 ’10 to ’29 _J&D| --.--| ----- 4 4s 1914 to 1928 ____. GME cuted! coscn J ion 6 

Geneva—4s Water '26_A&0) --.-- --.--|3.95)) 334s Water 1931____A&O} --..-| --.-- 4.05 5s Augl ’340p'l4___F&A| ---- -- (3-75 

Gloversville—3¥s ’17__J&D} 63.95 |3.85%| __ || Yonkers—4s ’10 to ’25_M&S/ ~--...| -.--- 3.95|| 4sC HJune’36o0p16J&D| ---- ---. |8.75 

Haverstraw— 4s Water ’12 to ’22__A&0} -----| -..-- 3.95) Lakewood—6s 1920 _._A&O «etts .-..|3.90 
Sewer 4.12s 1910-’37_M&S} --...-| ----- 4 34s May '10 to ’24__F&A| -.---| ----- 3 95) Lima— 

Hemppetand-4 0s “f. 0 pet ete 4 NORTH CAROLINA 5s Water Apr 1 1916 “M&S oe dul 3.90 

Herkimer—4 4s 10-’"27M&N| -...-| ----- 4 ||4s Renewal 1910______. 9944) 99% --- a Sewer 1910 to ’25_A&0O} ----- -. |3.90 

Hornellsville—3 4s ’21_F&A/| -----| ----- 4 |\49 Jan 1 1913_._______- 100 g----- mg s Refg ’30 op ’'25-Ad&O| ----- -- {3.90 

Hudson—4s Wat ’10-22 July| ----- ..---| 4 |/6s Construction 1919..A&O} 112 | ..... os los n— 

Jamaica—d_4s April 11917 | ----.-} ----- 4 ||Asheville—6s 1916____- BRM ~. 235) gehen .--||_ 58 Riv Im "18 to ’32__J&Jj ----- iit SS 

Jamestown 5s July 1911____.___- Ja5, 160 1 ccaus .--|| Lucas Co— 
4s Water Mar 20 '43_A&O| 63.95 | 3.85%! ._-||_ 48 April 1922 ______- PRA! wrces] dance 4%|| 434s Road 1910_____ &0| .---- ... }3.85 

Kings Co.—d | Buncombe Co— 4s CH 1944 op 1024.-Mes| .22.. --- |8.85 
4s Park May 1 1910to 1944/ --._-| ~-.-- 3.90, 6s Jail 1915 to 1028..Jé&J wine] seen 434 || Madison ville— 

Kingston —4s Rf’11&’12J&J| -----| ----- 4 |\Chariotte—5s 1929_____ 7S ges eS ---|| 58 1932 op 1922______ SEH - 552 5. . 13.85 
344s g Water ’12to’36 A&O| -----| ----- 4 | 44s Water Mar 1935_ 353 Re Ff deus ---|| Marietta— 
3s Rfd Jan 15 1914_. J&J| _...| ----- 4 Durham—4}9 July 1°41 J&J| 101%) ....- .--||__ 344s 1931 op 1911___F&A]| .---- 3.85 

Long Island City—d ery tex g 1931_J&J; 104 | ._-.-.. .-||Marion— 
7s Sept 1 10 to °14__M&S$| -----| ----- GB: AP Find c coc ktws J&J|; 92%) -94 | -_.||_ 5s Sewer 1910 to '23_M&S)| .---. _. 13.85 
6s Feb 1913 to 1919._F&A| -.-.--| ----- + cienavine the 1937 ....J&J| ----.| --.-- 4.30||Martin’s Ferry— 

8 1910 to 1923.._.M&S| ---.--| ----- 4 |\Mecklenburg County— 5s Sch 1926 to 1944__M&S} ----- 4 
4s Water Sept 1 ’20.M&N/ -----/ ----- 4 | 6s RR aid 1920_____ M&N 118 | ..-.- ...|| Mercer Co— 
748 WaterMay 1’20M4&N/ -.---| --.-- 4 || {Raleigh —Ge 1037 | A&O} 107 ----| ---/}_ 58 1910 to 1924_____. PRAT i=. 3.85 

Middletown—3\%s ’31_F&A/ -----| ----- 4 | ul M ei) eae ve fe | Se Gree S. ..-|| Middletown— 

Mount Vernon— Reidsvill e— 4s Park 1930 op ’20__F&A “ . 18.85 
6s Tax relief 1911_._.M&S/ 64.10, 4% | ..-|_ Seh Dist 44s Jly ’31_ ree apes 100 ..-||Norwood—5s Sept 1 15.8ept| - ---- .. 18.85 
43 School ’10 to ’717__M&N| -----!| ----- ..-|/Shelby 5s 1937 Spa Se AGG) o0-cs 104 ee aS! Wie. isos. _. 13.85 
334s Sewer 1928.___F&A| ----.| ---.. .--|| Wilmington— a 4000. 523 2 ee AGOP 22u: . 13.85 

Nassau Co—334s 1930.M&S| -_...| -....| 4 6s Fund Jan 1922____J&J| 104 | __.- _.-||Portsmouth— 

Newburg—4s 1912 ____F&A| -----| ..... 3.95) 4isg Wat & Sew’48_A&O/}'101 | ..--. ---||_ 48 1910 to 1924 _____ J&D| .----. 3.80 

New Rochelle— | 4s g Ref July 1 1929_.J&J| 95 | -.--- -.-||Portsmouth School Dist— 
4s 1910 to 1930_____ NET cechol dendk 4 ORTH DAKOTA 344s 1917 to 1922 ___A&O| ----- -.--|3.85 
8348 1910 to 1983--J&D| ->---) ----- 4 |/4s Ref July 11914.____. Pot tees a mean ...||Sandusky— 

New City— ||4s Punting Mar 20 ’21_M&N] -----| -..-- ...|| 5s Wharf 1910 to ’26_F&A} -.--- _. 13.85 
78 w Farms Se te ented non ne 4444s Refg July 1 1923... .J&J| -----| .---- ---|| 48 Paving 1910 _._._.M&S} ----- . 13.85 
7s Morrisania 1917 to 1980} -.-..| --.-- 4) ‘Burleigh Co— Springfield— 

Rev Nov 1 1910 M&N 102%} 10314) --.|_ 44s Oct 15 a. 53-229 ssans] ecseu 4% 6s Aug 1 1910 M&S/ --.--- 3.85 
6s Williamsbridge Grand Forks—4 BPA <un<-f ous dh 4.40| 5s Fire Dept "15 to’21 M&$| ----- -- |3.85 
aul 1910 to 1944_ Men ree oa .....| 4 ||Steele Co 6s Ditc Soa pO eS. ee mot Oe ji is See eae 3.85 
s(old) May 1957.M&N/| 108%| 110%} --- we ard Co—4s July 1GSR SON ec “uns 4% Steuben ville—de 1034. - wae guess 3.85 
"(new Non 1957 _M&N| 10934) 110%) --- OHIO Tiffin—4s Sept 11915_.M&S} _---- 4 
s(old)May 1917 M&N| 103% ----- ~_-||Akron—4s 1911. one MOG 2-024) incu 3.85||Toledo—5s 1911 _____ eee 3.80 
: (new) Nov 1917M&N/ 103% ----- _..|, Auglaize Co— 4%s Ce RR AGG) ..--.| ----. 3.80 
4s Exempt 1913 __._.M&N| 04.15' 4% | ._-.|| 5s Bridge ’10 to 13 __J&J) -.-...| -..-- 3.85 o3s8 Dec 1086 205k 3: BUT case] saccd .80 
4s Various 1936_._.- M&N| 995 10034) -..||Avondale (in Cincinnati)— i ee -A&O; -----| ----- 3.80 
4s Nov 1955____-__- M&N| 100 | 100%) ___|| 5s June 1916 ee ape, T BDI caccs} daven 80 4s Park July 1 1943__J&J| -----| ----- 3.80 
4s Various 1956_.._..M&N| 100 | 100%| ___| Bowling Gree s, Refunding ’30_M&N| -----| ----- 3.80 
4s Various May ’567_M&N/ 100%) 100%) --- 5s Refg 1910 ‘to 1017 MOG 2-663} Sick 3.90 Tole o Sch Dist-—4s "SE a ec -.. {3.80 
4s Nov 1958....._- &N| 100 100 %| .-_||Butler Co— Van Wert 
4s May 1959 _.____. &N| 100%! 100%| __.|| 434s Bridge ’21 & '24_J&J) -----| --... 3.80) 6s Rd 1911 to 1919__F&A| --_-- 3.85 
34s Jan11912 _..J&J| 93%) 99%) .--|| 4s 1911-1916_______- DEE cteciat sadeee 3.80) Y oungstown— 
344s Pk Nov 1 1913._.M&N| 64.20| 4 _..|\Cambrid 5s Park March 1 1914_J&J| -..-- 3.85 
344s g Exempt ’14__.M&N| 04.20/ 4 he 5s Ap Smee so April sitone intins & 5s Fire Oct ’10 to ’17_A&O| ----- 3.85 
Hs £ Pk 1916 Ex_.M&N/ 04.20/| 4 wile SE A oak aa al El wewon) sdaka 4 Zanesville —4s 1915_....A&0O} ----. 3.85 
334s Exmt Oct 1915.M&N| 04.20 4% tae Gunes KLAHOMA 
He Exempt 1922..M&N/ 64.20; 4% | ...|| 5s 1915 to 1917___--- PP ee! ees 3.85) 4s inden Aug 11920_F&A| .. --| 102.26)3.75 
34s g D’k 1927 Ex _M&N| 04.20 4% | ...|| 44s Dec 1910... ..- SOU hcdect Guew 3.85,),Ardmore—5s 1922....M&N| 102 oe hos 
H+ 4 ¢ Smet 1941_M&N;} 8934 91 BE. = mp 2010... 25 0% pS Gres, Dest 3 .85)|Canadian Co— 
34s Exempt 1942..M&N| 89 91 | .../| 4s ’21 '22 28 s: "WT PERSE becscl beabe 3.85) 4sCtH fi 1923 to 1931_F&A| -.--- 98 -- 
34s R T 1948-1950_M&N/ 89 90 ...||Canton Sch D gan 
34s g Exempt 1952.M&N| 89 90 | _..|| 481917 to O18 gtnee WOO sdeced Cenc 3.85|| 5s Ret 19 1919 ” 1909__J&J| -.-..| 100 | --- 
3 sg Exempt 1953_M&N| 89 90 ..-||Cincinnati— Musko Ww Ww 
3348s g Exempt 1954.-M&N| 89% 90 .-.-|| 5s Sewer May 1910 .-300 nee, Be a ts -80}| and School 1925... _M&N 101 102 i ie 
34s g Water Ex’54 M&N| 89 90 .--|| 5s 1930 7c 1910__._- SPREE. onsakl cance 3.80 = Nov 1 1924______ meni ..... 102 ies, 
3s Exempt 1955..M&N| 89 90 | _..|| 48 Aug 1 1934 ______ PP ccuwat see kis 3.80) 5s Funding 1929....M&S/ 103 | ----- --- 
334s Stk April 1 ’54.__A&0/} 89 90 aay } = 8 F 1041 op 1031 Jee oocecd oo Sy .80)/|\Oklahoma City— 
334s Nov 1 1929_.__.M&N| 4.20 ie oe oot 15 1949_.... WE whacel akan 3.80)} 6s Funding 1 1915_._._.F&A| 102% --- 
8.30s Co ’17-’21 Ex.._J&J| -..--| ---..- 4.15 Feb 1937__._- We 3dhal’ 4b kaks 3.80) 6s Sewer 1936... _- F&A| ----- 107.21) --- 
$s School 1913______ M&N/ 04.20; 4 af 31 a f’560p '36.M&N/ .-....| ~.... -80|| 5s Water 1990... ee Ne A&O| 103 7a om 
8s g Street 1916____- M&N/ 04.20| 4 ---|| 3348 1938 op He PES Es 3.80 —— City Sch Dist— 
8s g Dock 1924 Ex_.M&N| 64.20; 4% | ---|| 334s Water ’45 Re Bie ome Soe Ge 1606: Oe sae 102.87) ..- 
3sg RT 1950 Ex_.__.M&N| 04.20| 4% | .-- ate Bet 1052 = P32 és SRG Rees 3.80 ~ by ss Kas | as ss) Eater 100 | --- 
2s Pk Ex Bmp + Mt co et Seoes 43%| 3s Water 1939 0p ’19_FG@A! ...../ -_.-- 3.80)/|Oklahoma Co— 
alls OU SOE nesta ames ...||Cincinnati Sch Dist— 44s 1924 to 1933____J&D}| -.-.-- 108 | «.- 
3448 1942-1945_____ &N/ 03.95 | 3.85 | --- 4s 1936 op 1906__._- WN nsec once cu 3.80, Payne Co— 
3%s 1940 on 1912___A&O} -..._] _._-. 3.80 iis Refe ’2M to ’290__A&O} .....) 191 -- 
f Fiat price. 5 Basis. a@ Now part of New Yerk City. n Nominal, 
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MUNICIPAL BONDS 





[VoL. LXxxx. 














To |; To| 
Bonds. Bid. | Ask |Net Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |Net. 
OREGON SOUTH DAKOTA VERMONT 
Astoria—6s 1917__...- A&O} 100 . ..-| .. ||Aberdeen—6s 1915_.... Oe cagtied. anwilé 4.35/|6s Agric Col 1910... --..- J&D) 100%) ....] -.. 
Baker City 5s 1923_.-.-.- iS ee 108% /|4.44'| 6s Oct 11910to 1921.A&0) .....| . 2. 4.30| Barre—4s Water ’14...J&D} 99 | -.... ar 
Dallas City 5s 1917-26._M&N| __. is 4 4s Sewer July 2 ’26.J&J2) .....| -.... 4%)| 344s 1922 0p 1918_.._J&J| 90 | ..... wate 
Portland—5s g CH 1922J&J|b 4.10 4 ...|\Custer Co—6s 1920 opt 1910) .....} -.... 4.40||Bennington—4s 1917...J&J| 100 | -...- eon 
68 Water Riss owicinal J&J\b 4.10 4 ...||Faulk Co—6s 1915....S-an| .....] ..... .35||Brattleboro—4s 1918...J&J| 100 | -.... ee 
6s g Bri 1925. .... A&O|b 4.10 4 .--||Marshall Co—6s 1915. "Jad ain ante se does 4.35|| Burlington—4s 1919...J&J| 100 | -.... see 
4s g Bri 1934..... J&J\Db 4.10 4 ..||Mitchell—5s’24 opt’14M&N/ .....] 2.22. 414||Middlebury 48’41 op’2iM&N/| 100 | ___.- aed 
Portland SU—65s July 1 1914/b 4.10 4%| ..-||Sioux Falls—5s 1923_....J&J) ....-|} ....- 4.40|| Montpelier 48’19 op ’04.A&0/ 100 | ...-- ese 
Port of Portland— Sch Dist 5s Oct 2 1925.Oct} .....| ....- 4.35|| Rockingham— 48’11-’17 J&J/} 100) | ....- ene 
6s g Jan 1 1922._.... J\b 4.20 4 .- || Yankton Co— Rutlan. —4s g 1924__..M&N| 100 | ...L. ee 
4s pao eben b 4.20 4%) .- 4s Rfdg 1919 op ’14_M&N/ .....] -...- 4\% VIRGINIA 
Salem—S5s 1912_....-- | Be Rowena fire TENNESSEE 3s New c 1932.__.....- J} 92 92%) . 
PENNSY LVANIA ith Penit’y Oct 1913_._.A&O} 101 | -.... ...||8s Funded debt 1991°...J&J| 92 94 ite 
4 Agr College Feb 1922.F&A)| _....| -..-- 4 s Redemption 1913_A&0)} 100%) --_-- ---||6s deferred ctfs 1871 ...J&J| ...-.| .-... ee 
4s Fundi PPC feat acnow 3.50 a ay 1 1924 _.-.._-. MON O82 1 succes i Brown Bros ctfs_.....-.-- 55 56 vane 
8s Fundin ree DLT aeeand conned 3.50/||3s Settlement (100) 1913 J&J| 94 | _._.. ..-|| Danville—6s 1925____-_- Bl sence a ee 
Allegheny—4s 1910-19_.Var} _....| ...-- 4 ||3s Settle’t (1000) 1913__J&J| 9534) 97 ---|| 4s 8treet Im Sept 1026....| ...../ ..... ie 
4s 1912 ’17 29 Po Saeed) sence See Bs none ono nnbacceds SEG tt saan ..-||Lynchburg— 
4s Street Imp 1937_.M&N| -..-.| --.-- 3.80 Chattanooga 5s Perm Imp ’26 op._J&J so 6d i hedeun aie 
3s 1910 to 1931_..A&0O| .....} ..... 3.80} 5s Apr 15 1920....A&015 4s Ref June 1 1927 wae! Bee. 4 neces isi ae 
Allegheny Co—5s 1913._J&J)} -....) -..-- 3.90}/| 4%s Public Imp 1937 J&J| 102 103 %| 4% 4s Refunding 1934.._J&J| ..... camel ae 
- 4s Road 1934_.-..-.- DEE cOsedl wwess 4 4\%s Rfg Ap15’39_A&O 15) 102 1031¢| 444|| 4s Water 1938___--- _, ae Gee sue 
4s Road 1937._._-.-.- TE iebel sumed 4 ||Davidson Co— | Manchester—4s 1935..M&N| .....|  ..-- ia 
4s Road 1937_....-- PE Geisal cee <u 4 || 6s — |} ene BOS) wisue ax 4 |\NewportNews—44s'’48J&D/| _ _..| ----. 4% 
4s Road 1938------- SRE Ses Sits AN cache ek 4 |} 4%s "S87 ONE. CAL  Sebs6t occ 4 ||\Norfolk—6s Ren 1914 _A&O} 105 | ----- mare 
34s 1932 opt 1922__.M&N/ -....] ..--- 3.80)| 4s Rent D LOR ateal: ide) 4 Scene 4 || 6s Renewal Api 1911.A&O; 100 | -.--- nas 
a—4s "34 ae Sf > | i eas 4 ||\Knoxville—6s 1915_...J&J) .....| ....- 4.30)| 4s General 1929.___- M&N| 95 96 — 
4s Ref of 1036 oO p TE  dweech wseod 3.95 434s Fundedetc 1937.J&D) .....| ..-.- 4.30), 4s Water Oct 11934. A&O) -._..| 97 wee 
4s Highway ’37 op ’32.J&J| ....-| --.-- 3.90 Imp 1921....... REPELS Bere 4.30) 4s Impt March 1936.M&8S| 95 96 ase 
Altoona SD 4s’11 to’35A&O)} ....-| -..-- t 4s Jone eC Ry ° Be, nee .30)| Petersburg—5s Aug’29 F&A} -.--.- eee oe 
Braddock 434s ’10to’16.M&S/ -....| -.--- 4.10) No Knoxv ds 1919..M&S§$)| -----| ----.. .--||Portsmouth—4s Jan’30_J&J| .....| -..-. Liew 
4s 1910 to 1935__---. BEGET) sancal soade 4.10 — his—6s Comp ’15..J&J| 109 109 4} .--||Richmond— 
OW Dues <cadeck «<ssue 3.85 £39 Bates Gas” i ee &J| 104 106 “ne 6s 1911 to 1914._____ J&J| .. 4% 
4s ’370p’17 tax-exem_J&J} -....| -..-- 3.95 414s Refd 1939__.-.- J&J| 106 108 se 5s 1920 to 1922_____- J&JI/D4K%% 4%| ... 
Chester S D 3s 1931__J&J| -..--| ----- 3.90 a ater 1933_..--- M&N| 96 98 --|| 4s Jan 1 1924 to’26.__J&J| 100%) 101 m8 
Easton—3\s CE tekwal wacker 3.75||Nashville—6s ’11_.A30&030) ---..| -..-- 4 4s Ref’d’g reg 1929._J&J| 100%! 101 ane 
Easton S D 4s ’24 op “14F &A ciweel cates 3.75|| 6s Water 1913..A30&030) --...| -.-.-- 4 4s July 1 1925....... &J} 100%! 101 REAR 
fe a eee 4 5s Sewer Dec 1911...J&D} ~---.} -..-- 4 4s Jan 1 1938_..-.-.-- &J| 100% 101 ata 
4s Street ’21 op M123) TR TEES 4 5s Haymarket 1922 _M&S/ --....| -..-- 4 4s July 1 1941...... J&J| 100%) 101 ig ct 
Harrisburg—4s 1920...J&J| -..--| -..-- 3.80)} 44s April 1 1923....A&O/} -...-| -..-- 4 4s Jan 1 be « enon J&J| 100%) 101 ak 
4s Aug 31 1926-32_..M&S/ -..-.-.} -..-- S.75) «4a Water 19190. ......5AE} cocc.| 12. 0- 4 4s July 1 1943... ..-.- J&J} 100%) 101 eile 
4sPub Im ’11-’12to’36M&S/ -..--| --.-- 3.75 = Sewer 1927....... G5) aonee| «.... 4 Rosnoke—Kef. Aigsi0863 + 10334; 10444) .-.- 
3 i. aay ue acces conse 3.80)} 4s (Tenn C RR) 5347" MEN 95 Seep. Re moee 8 TAS 973,; 98 a 
H ey See ch Dist— Shelby Co—4s 1955....J&J| 100 102 oud suite rye » 1936 38) cucu | BOR. 1438 
ahe. 1910 to 1933_..A&O; -..--| -.-.. 3.80 TEXAS INGTO 
azleton—4s ’36 0p ’11.F&A| --.--| --.-- 4 ||Austin—Ref 4-5s 1931__.J&J| 92%) 95 .--||Clallam Co—4 %s lo2t M&N/ .. ....|4% 
Homestead—5.40s ’15.M&S} -----| --.-- 4 ||Austin Co—5s 1930_......- 9234) 96 .--|| King Co—5s’29 op ’09. J&J} _...-| ----- . 
ee a ~ & 2 7 NS Sere 4 ||Beaumont— 58 Funding, Feb 1928 ee ee Se Eee 4% 
an ul 2. ccd sense, wood 3.90} 5s 1941 opt 1921__-__- UL ae eee ---||\Olympia—é6s ’20 op °10_J&J} .... | -..-- i 
4s oe _— 1930 opt. Mas; .....] ....- 4 4s 1942 opt 1922____-. J&D| 87 90 ..-||Pierce Co— 
Bexar Co— 6s Fund ’11 op ’01_Jume 1} -... | ---.- antl 
“— Wat t July 2) ¢ 3S Se eee 3.80)| 5s Ref oo ery aga ey, ee eee ‘ii 5s May 2 1912 op ’02_May| ... | -.-.- 
4s Street Im ’38 op’28A&O} -..--| -..-- 3.80 448 1939 opt PSS eee wee .-.|\Seattle—5s F’dg g 1911_J&J| _._..| ___. |4.20 
McK rt—5s W ’11_J&J} -..--| -..-- 4 ||Dallas—6s, pee 1917 A&O|b4% 4 ---|| 5sg Gen 1912___.--- A&O _.. |4.20 
Philadel phia—4s 1937_-J&J\b 3.85|3.80%| _..|| 58 Water 1917-.__- IS &JI baad | 4 aS 4\%s Sewer 1927__ ._.M&S| -.-.-) --.--- 4.10 
4s Jan 1 1938_.----- &J\b 3.85) 3.80% ..-|| 5s June 1 1931 _._._- J&D|D4%U,| 4 .--|| 48 Lib. Oct 15 "22 A&O15\b 4%/3.90%) -.- 
4s July 1938....-..-- J&J\b 3.85) 3.80 ree 3 5s g Aug 1928___.___ &AlD4%Y, “ a 4s April 1925_....--. A&O 4% 3.90 “ae 
34s 10 to ’24___J&J\b 3.85) 3.80 Ga 4s Water 1940_-__- J&J; 9644) 9834) --- 4s Park 1927 _--..-. M&Sib 4%/3.90%) --- 
34s Dec 710 to ’26___J&J|b 3.85) 3.80 _.-|| 4s Water 710 to °*49_M&N| 99 100 ---|| 4s April 1 1929__.... A&Ob 4%/3.90%) -.. 
3s Water 1931_-_--- J&J\b 3.85/ 3.80 ---||Denison—5s 1920. _.-_.- BOE Sicacd aeaen .-.||SeattleS DNo144s24M&N| _.. | ___L. 4,10 
3%s July 1932___.-- J&I/b 3.85) 3.x0%| -. || Denton Co—5s 1936 op_A&O} -.._-| -.--- --_||Spokane—6s Water’11_A&O/ -.---} ...-- 4.10 
34s July 1 1934__._- J&J/b 3.85) 3.80%) -.-||Ellis Co— 544s Feb 1 ngIe.. --- 28 APES! eeigig M 4.10 
3s Nov 1 710 to 719__M&N|b 3.85) 3.80%) -_. 5s Nov16’34 op ’04 A&O10) _...-| -..-- 4.75|| 5s g@ Water 1914. .- wre EGER: 5 SN 4.10 
Pittsburgh—7s 1912...J&J;} -..--| --.-- ---||El Paso 5s’29 opt ’14._F&A/ --...} -.-.- ee ee SE RE ” ees eka 4.10 
5s Fd debt imp ’13._J&D)b 3.95) 3.85) _._|| 5s Water 1929 op 1909__F)  -..._| -.--. ..-||\Spokane Co— 
4s May 1925__----. OEE ie Gbak aedomu Fort Worth— 4s ref 1921 op gy hag vere: ener 
4s 1912 to 1927__-_-- MET anawel aacne y 6s Water 1922 _____- F&A} 109 1124} ..-.|\Spokane Sch Dist No 81— 
1910 to 1927___-_- MA cecoot caceu 3.80) 5s Ref 1920_...____. J&J| 100 104 ---|| 68 July 1 1910_.-.---- | Be animes 4.20 
4s 1910 to 1936__-_--_- PT oceacl ‘wack 3.95|| 414sStImp’48op aft’28J &J| 101 103%) _--|| 44s July 11929 .... J&J) -----| ----- 4.20 
444s 1910 to 19388___.M&N| --.-.| --_-. 3.95) 4%sSch 48 opaft ’28_J&J} 10144) 103%) __- 4\%s Mar 1 1924_.__-. RE EEN 4.20 
34s Ref 1910__ -.-.A&O)} --.--| --.-- 3.95|| 44s Sch’49 op aft ’29J&D)| 101%) 103%) _--||\Stevens Co— 
3s Apr ’10 to ’30_-A&O} -----| --.-- 3.95|| 48 Ref’d’g 1941___... J&J; 96%; 99 | -..|| 4s Fund’21 op’11_M&S8| _....| --.-- 4% 
ing—4s ’10 to ’28_A&O} -----| -..-- .85||Galveston— Tacoma—6s 1911 _.--- ___., SSNS eas 4.20 
Pe is 3-’18-’23-’28 _.M&S| --...-| -..-- 3.85) d5s F’d’g’150p’05__.M&N| 96 100 ---|| 5s g Fund 1920__-_--- | RE Barat 4.20 
y opt 1898.A&O} --.--} -...- 4 d5s Water 1928 op’08_J&J| 98 Be ee Tecome § Sch Dist No 10— 
mee. = 1 Co—4s 716 ae 8 pean, Hein Weg ® 3.90|| d5s Lim debt Sept 11921_|} 96 101 aia 4s Feb 1920__.--- F&A| ....- sc ahaon te 
3s Van & 3G SS eee eee 3.90|| d5s Lim debt June 11923_| 96 101 ..-||Whatcom Co—é6s 1911__Dec} .....| -...- 4.25 
ton—4s 710 to ’37M&S.) --.--| -..-- 3.86)| d5s Lim debt 1927______-_ 96 101 ‘elke 44s F’d’g’22 0p °12_._J&J| _...-_| ...-- 4.20 
4s ’10-15-20-25-30-35A&O/} -..--| -__-- 3.80|| 5s Grade Rais 1944._A&O| 99 103 a? WEST" VIRGINIA 
34s June 1915_____- | SEES RES SS 4 4sGrad,&c,’48o0p’28 J&J| 96 98 .--||Charleston— 

n S D—4s ’15-’18- Galveston Co— 4s Sept 1’22 op ’12_Sept 1) _....| .---- nas 
°23-’28-"33 ....---- A&O\b 4.10; 4%| -.-.|| 5s 1913 op 1903__April 10) -.-..| -..-- ~s 4s Bridge 1935 op ’25_J&J| _... | ----- a 
3s y gts es F&A\b 4.10) 4%) _. ||Goliad Co— 44s g Jan’27-’41_an Jani} ... | -...- f 

Steelton S D—3}4s ’30_J&D} -----| --.-- 4.25)| 5s Mar 10 1919__April 10) ..___| -_ .- _..||\Charleston Sch Dist— 
Uniontown— arris 434s 1932 op 1907__.._May| -.-..| -..-- RE, 
4sIm ore 18tax-emM&N} -..--| --.-- 4 4s Oct 10 19470p’17_A&O|} 9634| 100 | ___||Martinsburg— 
Wilkes- Te- : Houston—6s Fund ’12__J&J| 100 103 aS 4s July 15’34 op CEUs A Mawel sae - ES 
34s Red'g 1 10 to ’29_ Fea OE cs aa 3.80} 6s Houston W W’44_J&J| 106 108%/ __.||Parkersburg—5s ’16_..June_| ....- es ys 
4s 1911 to 1935 cme es OG8) cece] o-25- 3.80} 5s Comp July 1918.._J&J} ..-._| --... ...|| 48 1923 op 1913___-- Pe RRS eae me 
Williamsport : 5s Sew Nov 15 1939._M&N/ _____| .___- _..||Wheeling—6s 1924 aa oe | 108 |... 
34s Ref 20 opt ’09_M&S§} ....-| -.... 4 ||Milam Co5s May15’36_A&O} _____| ____- 4%|| 5s City July 1 1919 op..-J 101 %| -.... apt 
Per * coesmpeted Paris—6s Apr’37 op’12_J&J| -.--- MRE Se 44s Bridge July 1°24 op. 101%) --- Jae 
34 28 H 1934 _.__.._- &J|} 103 ----| ---|| 6s Imp June 1930....J&Jj ~.... ---- |4.20)| 48 Ref 1912 ae 36. -July 1} 101 102 ig 
33 aA +: mi Sey ae ae ae _...|\San Antonio— WISCON 
Bristol—3 4s g 1930._M&S, 90 | --.-.. aad 6s g Imp 1917 op'07. 3&3 OS Pe _.-||Appleton— 
Burriliville—-3 48 1939_M&S| 90 | ____- ---|| 63 1917 op 1907.....F&A/| .__.. .---.| ...|| 48 High 8c ’10 to’24_F&A| 100 | ..-.-| --- 
Cranston—4s g 1939..M&N) 100 ae eae 324s May 1 1020-2 M&N CRE SS _.-||Bayfield Co 5s July’18.A&O} .....| __..- a4y 
East Providence— Sherman—6s Ref 712..A&O| __.._| _._.- .--||Green Bay—5s’10 to’17 J&J os ear 
4s g Fdg June 15’47- 26> oe Sa jin é 6s Funding Se ste 4s Ref’d’g 1910 to’20_J&J| 100 ‘ta 
Lincoln—4s 1928_ __-_-- £0; 100 smos -} so~f A BIEes CO Op re eee oo a ...||Kenosha—3 s19 op ’09J&J| ___-. a 3.90 
Newport—4s g 1027-1 FEA 101 --- | ---||Waco 5s Impt 1920...M&S/ 101 | ____- _. .||LaCrosse—5s’15 op ’05_J&J| .. ..| ---- : 
4s May 15 1948.----M&N/ 105 | ..-. | -- || 5s Nov 1 1934_____- I eee eens 4,30)/| 334s Ref’d’g 1919-..-A&O| _._.- eS 
riucket 4 Sch ’54..J&D) 90 anso>| .0-f] GREE Bi eecsn uae BME. wcuwst weber 4,.30|)|Langlade Co— 
Pawtucket—4s g 1910._J&J/ -----| ...-. ae Ge eR TRUER ces enmene Sete: ihe 4s June 1’14 to’23_Junel| ___.. oe 
$23 ay — eeues MEN) ..--- sunt UNITED STATES—See |page 2/3. Madison—4s Oct 1925.-.Oct} ...-- Spa SF 
ik are J&D} -.--- ives tte U. 8. Possessions—See un\der Folreign || Milwaukee— 
providence is g 1921_J&J| 101 .---| .-.||\Governments page 50. || 5s Liby&Mu’10to’17_J&J| ----- pee | 
AE A&O}| 10134) ...-- os UT | 4s Viaduct 1910 to ’26-J&J| --.. | .....|3.90 
sg Wat 1016. M&S; 9734) --. -- -||5s Territorial 1912_____- PA en en © in ear a | ef | ee eee 3.90 
84s Sch & Br 1929 M&N| 9434) ____.| ___||4s State 1916________.. J&J| .... | --__ |3 90|Milwaukee Co— 
8s Sewer & Imp 1929M&N/ 895g) --.__| -._\|34s Ref 1918________- OE cates 8 ow aes 3%||_ 4s Viad Sept 1 °10-25_M&S/ _... | -.--- 3.90 
Warren—4s ’19 to 22..A&0) 100 ---.| ---||8}48 Refund’g 1920._._J&Jj ..-.. ee 3%||Racine—5s 1912___-.- EE eee? Fees 
Westerly—4s 1927 an -M&S/ 100 | -..... ---||Ogden—6s g 1911 op.......| ....-] --... er 5s July 1916 op 1906 S&J ie ua oh ees 
8s Water Feb 1929 F&A; 90 eee a S| ae Raa Ge .20 4s School 1910-1923_F&A}| 100 sewed 
Woonsocket—4s g°19. .A&O|) 100 | - ‘ 434s 1918 op 1908 ___F&A| ---..| _..-- | 34s Sch 19 op ’09_July 1| . _. .|3.90 
3s Wat May 1’31 M&N| 92%) 95 --|| 4s Ref’g 1931 op 1911 J&D, ----- _.. |4.10)|Racine Co— 
SOUTH CAROLINA Ogden SD 4s ’22 op °12_J&J} -....| .---- 4.10)} 4s Asylum ’10 to’23_F&A eae ... 18.90 
434s Blue 1928 . i.) as | 10634) ._-||Salt Lake City— South Milwaukee— 
434s Refund 1933 op’ 13_J&]| 101 pe ie? ---|| 5s Funding 1914... | + SEE: (oe are 4.15|| 5s Water Oct 1 1913_A&0 i cae 4% 
Gharleston—5s Oct ’22_ A &O| eet Sam ‘ 444s Ref Jan 1 1924. _J&J| ....-| ..--- 4.10) Washburn 5s Fund .’15 _M&N GS. FF 
4s 1928 ee | 106 aR 4s Ref Jan 1921______ J&I) -.-. | -----|4.10)| Wausau—4s ’11 to ’25_A&O/} 100 aia tae 
4s Julv '37 (tax ex a J& J BS gee es, oie | 4s Water ’20 op ’10_..A&O| ..-..| ...-. 4, -10)| WYOMIN | 
4s Refg.’38 (tax ex’pt)J&J) __.-- | 101346 | 488 & W’26 op’15..A&O| .....| -..-- 4.10)6s Cap 1911. .......--Jan 1] -....| ...-- 14.25 
Columbla— 68 1921...--JwJ| -----| -.... 4. 65 Salt Lake City Sch Dist— \6sUniver’y Bldg i911. Jan i em eee akan 4.25 
4\%s Water 1945 ____J&J| 103 | 105 5s 1912 & 1913____-_ POR sound) panen 4.15) \Cheyenne— 
|, een Bat oda = Ard 1a4 naam! Shela 4.15) Sa rake County oat ‘ 1 Se: Refs "31 op *11: Feat... a | 4% 
reenw MM Le --|| 8s Fun OD '"lG FORA: sandal Bcaee 4 | Evanston—5s 1920 op 1910. ‘ie 
Newberry 4's 1949--_- Te 102 103.80} ... lWeber Gon 5s*21. cp" 11 420 . ---. -|4,10)|Uinta Co— P 34 Masaen eid 
Spartanbure—4%s ’35 A&O| ._..-.| 102 oval Op 1923 ap 1012. CX Baeitegae en St 4%s’1%10'18 op ’09__J&J 98 100 re 




















f Flat price. 6 Basis. 


d@ Stamped 2%% util Dec 1 1906, 






































n Nominal 











mominal. An asterisk (*) denotes sales. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Ganadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 
Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


For the 






















































































































































































ALABAMA—Nat, banks Nov. 16: State institutions latest returns. CALIFORN 1A—(Concluded.) 
Surplus Gross Surplus Gross 
Captial. |& Profits. . |\Par.| Bid. | Ask. | Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Birmingham. & & i Per \share. San gam, (Con. ) ¥ $ ae Per \share. 
Amer, Tr & Sav Bk. 200,000 v70,657 |v2 ,214,556| 100) 150 (175 Bebe Sav Bk.| 600,000 385,202) 4,775,057) 100) .....- et ot 
Birming’mTr & Sav 600,000} 412,989) 4,158,587) 100) 215 (230 An aa Soe 
tizens’ Sav Bank- 100,000 6 sate GE BOG) <n -wealeones ¢ Bank ...... | 4,000,000! 1,617,920 22,918,570) 100 ----. ----. 
@ommercialStateBk a62,100 5,127 244,260; 100; 90 /|100 Meahaulan Sav Bk.| 350,000 10,744 :729) 100) .- 
First National Bank| 1,000,000 809,972) 8,493,249) 100) 240 (260 kMerchants’ Nat Bk 500,000 74,609; 1,627,095 100, sabiisie % an 
Jefferson Co Sav Bk 200 ,000 105,710) 1,408,105) 100) 190 (210 Mission Bank ----- 200,000 45,454 1,515,920) 100) - ‘ 
People’sSav Bk&Tr 75,000 78,365) 1,059,586; 100) 165 (200 Mutual Sa Bic h4300,000 465,491) 8,124,952) 30) 70 77% 
ers’ Nat Bank - 100,000 19,506 47,750) 100} 125 (135 Nat Bk of the Pac..| Consolidated with | Western N\jat. Bank 
Mobile. Per \share. | San Fran Nat ina 1,000,000 385,783) 3,043,979) 100).._. _|140 
Bk of Mobile, N BA 100,000 c81,419) 1,070,485; 100) -....|_.-.-. San Fran Sav Union| 1,000,000; 1,205,846) 23,991,448) 250) 524 /|-..- 
First National Bank 300,000; d652,674 d1.719.912 100) «ese. -_ Sav & Loan Society; 1 000,000 211,985; 5,108,114) 100/-..... 125 
Leinhauf Bank’gCo 150,000} c125,000) c500, LGU) wnceslecece Seaboard Nat Ban 250 ,000 76,737| 1,128,703} 1u0).._.--|}-- 
Merchants’ Bank - 150,000 93,359; 1,000, 100} - .. | Security Savings Bk! 500.000} 348,631) 3,756,750) 250) _.-.-- 340 
P. ’s Bank _-_-_-- 150,000 645,716) 2,060,875) 100) -..--|----- U 8 Nat Bank-_.-- \Consolidatjed with Mierchants’ |Nat |Bank | 
Central Trust Co _- 250,000 105,499 Zee et| NOG acc. jooncs Wells Far Nev Nat_| 6,000,000) 4,948,770;/25,485,903)} 100) 190 200 
Gity Bank & Tr Co 500,000 529,227) 2,742,759) 100) - = | --..- Western Nat Bank_| 1,000,000 »470| 2,231,479) 100).._.-.- | 90 
Montgomery. Per |share. | Cal Safe Dep & T Co In hanids of Recjeiver. 
300,000 99,855 BA0 TOR SO cansinelinsan Central Trust ..- 41,500,000 550,560) 3,411,178) 100) 115 (----. 
First Nat Bank __-| 1,000,000 275,573] 2,371,057) 100)......|..... First Federal Tr _ 1,500,000 43,414) 1, OS) BBiccece | cccwn 
Fourth Nat Bank _. 500,000 288,750! 1,733,447) 100).....-}..... Mercantile Trust Co! 2,000,000) 2,026,097; 9,069,472| 100; 220 a 
Montgom’ aay Bk &Tr;| 250,000 15,45 0,509) 100).. -../-.... wetOP, Tr.Sav.Bk 799,940 77,049) 1,905,758} 100). ~~~ --|- ae 
Hew Nat Bk 200,000 49,300 SEE Bl ~wcwsalsansd Union Trust Co___.| 1,200,000) 1,345,569/13,830,742| 800|2500 (2675 
py By k &TrCo 300,000 33.497 $74,723) 100) ......|..... San Jose— Per |share 
Union Bk & Tr Co. 100,000 26,110 234.333) 100) -_- .- | Bank of San Jose_- 300,000 225,000} 2,200,000} 100] ......|..... 
Comm’! & Sav Bk_- SR kdl win 410,000; 60)..-.--- i lan 
«RIZONA—Nat, banks Nov. 16 ’09. First National Bank) 300,000) 364,735) 2,463,362) 100}....--|..... 
Scart eae Bee | 190000 "St-aeel aaa 95) scoon- | 
Vv ibn Vite tu wee 
Phoenix— | Per |share. | Security State Bk | 100;000 14,245) 539,313 
Nat Bk of Arizona_| 290,000) 122,737) 581,742) 100|.___..|--..- ¥ , , , | Pamtmingy, beets 
Phoenix Nat Bank-| 100,000) 164,234 61,285,460) 100] ----- |----- Gard C Bk & TrCo | 250,000) _177,094) 1,684,000! 100!---- - ----- 
CANADA.—See last a 
ARKANSAS—Nat banks Nov. 16; State institutions latest returns. tess 
Little Rock— Per \share. | COLORADO—Nat. banks June 23, State institutions latest returns. 
American Bank...| 100,000! 13,067; 389,177) 25|------|_--.- 
Bank of Commerce-| 100,000) 188,263) 1,268,710} 25|---_--|=_.22 Colorado Spr’'g -{ * Per |share. 
England Nat Bank.| 100,000 9,700; 251,449} 100)_..._.|-.._. Colorado Sav Bk . 50,000 31,460) 723,989| 100/-...--/-.--- 
Exchange Nat Bk_.| 300,000| 178,699) 1,602,942) 100|_.____|-..-. El Paso Nat Bank 200,000; -228,849) 1,990,716; 100).....-./....- 
German Nat Bank - 300,000 374 299) 1,563,610} 100)_..---_/-.... xchange Nat Bk.-| 300,000) 238,220) 3,947,322/..._|......|--.-- 
State National Bk-| 600,000) 34,820) 1,390,989) 100) .-.--/..... First National Bank} 200,000) 426,040) 2,485,024) 100) ......|-.-.-- 
Little Rock TrCo_-| 100,000) ry Baprsapege Bin chines eenndiiin py & TrCo-.| 300,000 58,913} 1,487,236) 100 ge 
Mercantile Trust Co} 120,000 51,347 628,981; 40)..-.../-..-.. er \share.. 
baad A »207 - i sees _ _.. | Capitol Nat Bk---- 300,000| #253,257|3,714,737|_.--| 200 j|-...-- 
Ere e| senzeel seal vinead.| P= |Geeeea) eee eegeemmetee a tas fmm 
ne at 100, 1 ,829 FE ee in . . ’ ’ ,952,909; 100; 150 |..--.- 
ee 6 ee eee. ae Ooo! ys SE Fa aa Colorado Nat Bank! 500,000) /872,185)t17082,596/ 100). ..._|-.-.-. 
@Gotton Belt S &TCo} 100,000 i | a 2 Pi ne Denver Nat Bank -- 600,000) ¢840,337/¢11311,072) 100) 400 | .--.-. 
Merch & Piant Bk_| 175,000 86,500! 984,940) 25/_.....|_... Denver Stk Yds Bk! 100,000) . 47,029) 700,000|-.._|.. __.|-.--- 
Simmons Nat Bk_-_| 200,000 65,178! 495,929) 100)_____- leet Ab . py Bank es Me a tet > haat 100; 500 |..--- 
= a o mm’ce n a . 
GALIFORNIA—Nat. banks Nov. 146; State institutions latest returns. at oy oe ee 350,000| 1252,517|t5,757,164|....| 210 |_- 
eee ee he fer |share, | CommancAta Tr Go.| 300/000| 52°35] 1,998,830|"77_| 1o8 {140 
, : : 1,772,492, 100} 141 /|17 rman-Am r ‘ ° mba 
Bk of a yy qa” esd cae Ri fa i ° International Tr Co} 250,000) 401,850) 4,218,987) 100) 300 /|-..-.-. 
of So California} 300,000 29,486, 429,419) 100|__._-- 120 Lead ville— Per | share 
B’way Bk & TrCo_| 250,000) 203,771) 1,985,945) 100) 140 [175 American Nat Bank) 100,000 21,357, 437,598) ..__|....--|.--.- 
Galifornia Sav Bk._ ,117 15,714! 1,257,568) 100) -----. 130 Carbonate Nat Bk-| 100,000 49,617) 2,222,146) 100).....-|.--.--. 
Central Nat Bank . 300,000} 1233,774/r1,932:481| 100} 175 |200 Pueblo— No|minal |pricee 
Citizens’ Nat Bank_| 1,000,000} 538,725) 7,568,371) 100) 220 (235 First National Bank| 300,000) 4310,954¢ 8,043,571) 100) _----- onne 
Commercial Nat Bk| 200, 739,257 |rl 607.794, 100| 137 |140 Mercantile Nat Bk 100,000; = #62,639)¢ 1, :303,962| 100] ---.-|-..2. 
Equitable Sav Bk..| 225 500 62,567) 1,716,834! 100) 175 /|210 Pueblo Say & Tr Co| 100,000 22.537| 1.381.222) 100| ----- oem 
Farmers’ & Mer Nat! 1,500,000) 1,897.144/11,852,705, 100| 300 |__._. Western Nat Bank - 100,094 t62,198 887,653) 100) -..--|.._-- 
Federal! Bank ----_- 25, 12,562 7,291) 100} 14 |--. 
Piret Nat Bank____| 1,250,000, 1,710,617/15,402,615) 100) 500 (515 CONNECTICU l—Nat., bks. Nov. 16; State institutions Nov. 16. 
Germ-Am Sav Bk..} k800,000 352,784/11,250,795| 100) 330 (345 
Globe Savings Bk_-| 200,000 18,752 7,766) 100) 125 {140 
Home Savings Bk - k200,000 ,764| 1,269,423) 100) 112 |-.---. Brid geport— Per |share 
Intern’] Sav Ex Bk-| 200,000 12,557 J GE onc + hve ae City National Bank 250,000} 394,257| 1,622,726] 100} 170 | -- 
Merchants’ Nat Bk - 900} 8619,598)85,116,537| 100) 550 |-_..-- Connecticut Nat Bk} 332,100) 331,869) 1,496,720) 100) 175 | ..... 
Nat Bk of California 500,000 167,729) 4,583,112 io eee Fizst Bridgeport N B 500,000 611,689} 3,099,371} 100) 212 wt 
Nat Bk of Comm’ce 200,000, 723,527in 484,125 100 (112 Pequonnock Nat Bk 200, 176,049) 1,052,203) 100) 147 Sie. 
Park Bank ____--- 200,000 31,067 911,880, 100 ints atta ...-- | Bridgeport Trust Co 200, ,000\d1,125,092| 100) -_-_-. Sia 
Security Savings Bk| a300,000| 581,543/22,549,128 100) 325 (400 Hartford— Per |shars 
Traders’ Bank _.__ 200,000 2,33 FE TOE cens loo nseelooeas Aetna Nat Bank--_-_ 525,000 802.889) 2,204,749) 100\2240 wet 
Central Trust Co-_- Merge'd in Park | Bank. American Nat Bk_- ,000| 428,292) 2,157,902} 50)\z 68 ee 
Columbia Trust Co OS aa PE OER Eee een Charter OakNat Bk 500,000 385,727| 1,693,335) 100/7140 Sa 
Los Ang Tr& 8 Co_| 1,000,000 510,220) 4,721,992) 100)------|_.--- City Bk of Hartford 440,000 109,779) 1,076,337) 100/z 98 j|...-. 
Sorchants” Tr Co. a250,000 200,000; 1,006,417) 100)------|.._-- Conn River Bkg Co. 150,000| v155,497| v763,263) 30/x 60 ; 
Metrop Bk & Tr Co 250 ,000 120,345) 1,488,573) 100) --...|..... | Far & Mech Nat Bk ,000| 192,864/n1,156,712| 100/z111 114 
Southern Trust Co | 1,000,000 198,897) 3, ‘615, ,448 100! 72 80 First National Bank 650,000 460,137) 3,218,000) 100\ri60 {-.-.- 
U8 Nat Bank____. 200,000 788,424 1758, 056; 100} 125 j|..-.-- Hartford Nat Bank.| 1,200,000 986,599; 3,079,765) 100)zi38 {142 
Oakland— Per |share. | National Ex Bank- 500, 340,342) 1,455,001; 50\x% 63 |__- 
Central Sav Bank~. 200,000 189,725) 3,993,781) 30).... .j..... Phoenix Nat Bank-_| 1,000,000 650,192; 2,094,767) 100\zL16 {123 
Central Nat Bank | 1,000,000 e126, 112\e3,9 000) en dlss sacs] ounkn Security Company - 200,000 165,155 90,422) 1000/7150 | _- 
Farmers’ & Mers Bk 105,300 7.700) 1 107.000) 1” DTS ER Ss State Bank___.__- 400,000 325,282) 2,289,650} 100/7150 | -.---- 
First National Bank 500, 170,034) 2,921,926) 100/..----|----- United States Bank 100,000 297,532) 1,771,092) 100\x400 
Harbor Bank__--_- a100,000 2,000 225,000) eit eid aed apg mips Conn Tr &S DCo_-_ 300,000 560,565) 3,495,935) 100\2275 ai 
Oakland Bk of Sav. ,000, 588’ 200 oR ge | | a, eee Fidelity Trust Co _- 100,000 85,679 639,195) 1100/7175 {..... 
Sec’y Bk & TrCo_-_| a@155,280 22,144 808,88 ee es Hartford Trust Co-_ 300,000 393,177) 2,369,784) 100)x200 ‘4 
State Savings Bank 100,000 118.088 856.205) 100) ......)|----- Riverside Trust Co_ 150,000 d73,835 d565, 108} 100)7110 /|130 
Union Savings Bk 300,000 350,000) 4,641,739; 100) _- Piss New Haven— Per \share 
Sacramento— Per \share. | City Bank of N H- 500,000 145,647) 1,059,009; 100) 142 | -... 
Galifornia Nat Bk | 1,000,000) 397,768, 6,778,997, 100 _._.._-.|_---- First National Bank 500,000 434,032 1,962,486; 100} 175 |_--. 
Farm & Mech S Bk 200,000 19,031! 1,029,520) 100)......|..--- Mechanics’ Bank - 300,000 160,760} 1,097,062} 60) 66 j|-..--- 
NBDO Mills & Co 600,.000| d665,497)\d4, ‘574, 315)... Salis .--- | Merchants’ Nat Bx- 350, 212,137| 1,321,329) 50) 68 j|...-.- 
People’s Sav’gs Bk 328 000 76,560} 2,159,750; 80].....-|.---- Nat New Haven Bk 464,800 408,305) 1,409,875) 100) 196 |__-- 
Sacramento Bank. 500,000 346,571 4,461, EME see clench « le Nat Tradesm’s Bk- 300,000 368,809) 1,439,163) 100) 185 (.-.-- 
San Francisco— Per |share. | N H Co Nat Bank - 350,000 447,770) 1,726,073} 10) 17 |..--- 
American Nat Rk 1,000,000 565,077 778,997} 100/..  ..|135% | People’s Bk & Tr Co 100,000 5,544 518,173} 100).._--- hctatass 
Bank of Calif N A | 4.000;000/11,090,870. 26. '374.614| 100} 415 |----- Second Nat Bank. ,000| 611,529) 2,057,700) 100) 198 | _- 
Bank of Italy - 750,000 82,500} 2,360,716] 100|______ é Yale National fenk 500,000} 281,047) 1,709,461) 100) 142 |_.-.- 
€ity & County Bk 850,000 46,800| 1,058,867| 100|.----.|-.._- New Haven Tr@o__| 200,000) 118.371) 666,722) 100) 140 | 
GolumbusS £ LSoc| 130,000} 106,094! 1,849,766} 250} .__-. ---- | Union Trust Co_...| 100,000) 228,292) 754,515) 100) 200 | _--. 
Grocker Nat Bank _| 1,000,000) 2,506,072/18,505,227| 100)__....|----- Norwich— Per (share. 
Don’hoe- Kelly B Co 650,000 194,527| 2,419,273] 100) _—_—_ --j.-... First National Bank 300,000) 96,517 628,835] 100} 85 |.-..-- 
Pirst National Bank) 3,000,000} 1,981,072)13,214,810| 100) 255 |..  .. | Merchants’ Nat Bk. 100,000) 44,790 268,696; 100) 110 ote 
French-Amer Bank,| 1,000,000) 101,140) 1,037,221) 100)......|110 Thames Nat Bank-_| 1,000,000| 866,876) 1,474,703) 100) 165 | -... 
French Savings Bk 600,000 89,940} 3,213,164) 100)/.. ...]-.--- Uncas Nat Bank__-_ 100,000 28,097; 190,933} 100) 105 | ---- 
German Sav & Loan|b1,000,000) 1,425,000,36,793,234 833/2785 santginel Thames L & TrCo_| 100,000 71,047; 782,129} 100) 155 33a 
*Sule price. a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full p par value 
will also be increased. &k Capital to be increased. z Ex-dividend, d June 23 1909. Book value. ¢ Figures are of ae Dec. 11998, 
a April 281999. rJuly 1 1909. vy Dec 31 1908. sSept.1 1909. tNov 161909. wv Feb. 5 1909. e Nov l 1909. 
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BANKS AND TRUST COMPANIES. 
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= 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
CONNECTICUT.—( Concluded.) ag ope ew banks Nov. 16;(close of bustness); State institutions 
Nov. 17 (opening of business.) 
‘Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |\Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Lit share. Aurora— ° $ $ Per|share. 
PO ney: of SN $ £ $ 100! 124" 140’ | Aurora Nat Bank_-| 100,000} 219,627| 1,382,992| 100| 315 (325 
tizens’ Nat Ban 300 000/ 144,120) 784,739 Gust tes Bene 1 
Manufac’s’ Nat Bk.| 100,000) 125,415) 1,446,413) 100) 200 |--.-. | Gast “ek ca pening 144,719 4 oes a iso lias 
Waterbury Nat Bk.| 500,000| 467,679] 1,678,406; 50| 80 | 85 ‘ ~ ml sh 190.900 39,764 766,9 7 i lst 
@olonial Trust Co--| 400,000} 229,089) 3,602,501) 100) 140 [150 | QTRen Ne Be] © 300'000| 58899] 1,088°681| 100| 110. |118 
Waterbury TrCo.-/ 200,000) = 10,893) 330,982| 100) 100 |--.-- Aurora Tr &SavBk| 100,000} 13,489] 125,725 100|----- |----. 
Banhant N t Bank_|Merged in |C i Bk lat 
—. inatituti. rn ers’ Nat Bank-/| Merg n |Commerci jal Nat ee epee ee 
DELAWARE—Nat. banks Nov. 16; State institutions latest rdurns Calumet Nat Bank-| 100,000| 39,068 685,542 100| 150 |... -- 
Chicago City Bank.| 500,000) 207,785| 2,005,798| 100| 173 |181 
Wimin gton— Per | share. | Commercial Nat BE. 7,000,000) 3,382,172/69,445,560) 100) 234 (237 
@entral Nat Bank_.| 210,000) 100,190) 552,726) 100) 115 {125 Continental N 9,000,000} 4,919,686/91,606,523| 100} 294 (296 
Farmers’ Bank....| 200,000 80,000! 680,000} 560) 120 |135 Cook Go State 81 Bi 50,000 9, 44,300) 100} 110 |._... 
First National Bank| 500,000} 369,027) 1,489,875| 100} 140 |160 | Corn Exch Nat Bk_|b3,000,000| 5,310,184'59,230,654| 100| 438 /|442 
Nat Bk of pene 110,000 132,157 0,182} 100) 215 | 225 Drexel State Bank- 200 ,000 29,247| 2,732,927; 100) 160 (166 
N B of Wilmin Drovers’ DepNatBk|} 600,000) 382,087) 6,219,181) 100)..._-- 221 
and Brandy 200,010 409,981} 1,345,156} 30) 86 93 Englewood State Bk 200 000 32,094) 1,075,340) 100) 111 /|116 
Union Nat Bank... 203,175) 547,289) 1,896,441) 25) 86 93 First National Bank'|b8 ,000,000| 8,254,451/105140 724; 100) 491 /|498 
Equitab Gu &Tr Co| 600,000) 667,500) 2,079,494! 100) 200 (230 First Nat Englew’d| 150,000) 167,012|_ 2,867,648) 100) 240 |_.-.-. 
SecurityT &€8 DCo| 600,000) 703,120) 2,191,915) 100) 200 | 230 Foreman Bros B 1,000,000} 563,620) 8,008,310} 100)....--|.-.-- 
Wilmington Tr Co.| 300,000} 150,000) 1,500,000) 50| 105 |120 | Ft Dearborn N Bk/ 1,000,000} 377,987/11.955,238| 100| 187 |191 
Hamilton Nat Bk..| ‘500,000! 157,070) 7.987.705) 100| 133 |136 
Hibernian Bkg Assn| 1,500,000} 837,617/23,094,897| 100| 214 |220 
DIST. OF COL.—Nat. bks. Nov. 16; other institutions Nov. 16. Kaspar State Bank} 200,000) 132,457) 2,775,650) 100| 200 |--... 
~ Washington— Per |share. | Monroe Nat Bank.| -'300:000|  -64°003| +'208°051| to01 130. |120 
Fs re onroe Na an 300, ‘ i, ‘ 1 
Tr meta 4 em reyes eer yet at wt: 100/z190 |194 | Nat Bk of Republic_| 2,000,000) 1,153.657/22'613.772| 100| 202 |205 
@i BV DK. - - ’ 8,05 ’ sega] saecel aeses National City Bk _| 1,500,000 6,727|13,590,730| 100) 190 |203 
Columbia Nat Bank 250,000 308,847 1,875,744 ie eee Nat uce B 250.000 69,070 1,555,511 100! 131 136 
Commercial Nat Bk} 500,000) 275,641) 4,318,077| 100/7191 |194 | North Ave State Bk| 200,000; 66,637) ‘'864,98i| 100] 137 |141 
Farm & Mech Nat.| 252,000) 415,440) 1,141,950) 100)7301 (310 | NogideStateSa Bk} 50,000 18.796| 657,154) 100) 126 |_---- 
pony eng gy aye th ee : org 5 ee ree: North West State-| 200,000 12'827| 564.634|.._.| 1:1 [113 
ome Savings Bk.| 100,000 68,239) 2,536, == -- | Peoples StkYdsSt‘e} 300,000 60,000) Began bus) ines|s Nov.| 1909 
Merch & Mech 8 B.| 200,000} —_41,227| 2,321,779| 100/7157 |170 | brairie State Bank.| 500.000|  60'221| 6'758'803| 100| 250 |... 
Nat Bank of Wash. 1,050,000 699,764 3,598,712 100} 310 320 Ry Exchange Bank 250,000 15,703 "064.734 100 Be ort 
Nat Capital Bank--| 200,000} 238,122} 989,603] 100/7200 (220 | geburity Bank b300'000| 160'920| 2,300'002| 100| 153 |2222. 
Nat City Bank -.--} 300,000) 105,200) 1,401,774) 100) 170 |173 | So Chicago Sav Bk_| 200.000) _ 80,000] 1,317,300} 100] 135 |i41 
= Met Bank -_-_. 800,000; 595,897) 3,350,793) 100) 2 210 | State Bk of Chicago| 1,500,000| 1,557,137/20,989.292) 100| 318 (321 
ggs Nat Bank__-/} 1 oOo one 1,785,544 8,447,518 100} 575 625 Stock Vv Be. 250,000 7,356| 2.201.101 100! 209 222 
Amer Secu & Tr Co} 3 C00 ‘000, 2,040, 736 8,145,229) 100/7280 | 286 Un S8tkYds StateBk/Consolidatjed with Peloples Stoc|k Yd's State! Bk 
Nat Sav & Tr Co__-_ 1,000,000) 713,220} 6,770,899) 100 219 -~ -- | Amer Tr&Sav Bk_. 3,000,000 81,835/12,565,958| 100) _.. |-.--. 
Union Savings Bk -| _ 200,000) 139,399 1,419,659) 100) 240 (265 | Gentral Tr Co of Ili_| 2'000,000| 841.740'16,641,160; 100| 163 |165 
Union Trust Co-_ .2,000,000) 355,076 2,061,124 100)|z130 132 Chicago 8S Bk &TrCo a500,000 103,691| 4,474,809) 100) 143 147 
Un’ed StatesSavBk) 116,000; =-_:16,004) = 365,912) ---| ----.)---.. Chic Title & Tr Co_| 5,000,000|s1,373.397 |s5,423,484| 100|_____- : 
nited States Tr Co 1,000,000} €113,610 She 530, 865 100 ri1g 120 Citizens’Tr&Sav Bk . 60.000 6, 959 , 061 100| 100 112 
ash Loan & Tr Co 1,000,000) 888,119 6.229.938 100} 210 215 Colonial Tr&Sav Bk 600,000 507,057 4,137,995 100| 193 199 
ee ea Drovers’Tr&Sav Bk} 200,000) 103,070, 2,098,864 100) 175 /|180 
PLORIDA—WNat. banks Nov. 16; State institutions latest returns. Farwell Trust Co_.| 1,600,000) 218,347 24,009) 106) 120 |---.. 
a Se ker 
Jackson ville— Per | share waren see a] 3 aan : cues "san “Ste badeys 
Atlantic Nat Bank_| 350,000| 481,323) 4,329,964, 100| 190 [210 Lee Ts ROLY Bel Laat toel bine Darien aoe nos a ee lees 
Barnett N B of Jack 750,000 241,640 4, 662, 340) BG) sidacdlonswa Kenw’d Tr&Sav Bk 200000 , 55.617 1.002.406 100} 127 131 
@ommercial Bank _ 100,000 42,771 "820/285) 100} 135 | ...-. Lake’v Tr & 8S Bk_. 200,000 36.749 924.072 100! 130 135 
ae are fesuee | aB’saal "een ola sae ii. ----- Merchants’ L&TrGo| 3,000,000] 5,301,273/53,714,448| 100 426 |436 
War tr & Sav BK - , , 514 100) 100 | ----- Metropol’n T&S Bk} 750,000} 252,647) 4/079,409| 100 121 |130 
Northern Tr Co Bk.| 1,500.000! 2,160,762/29,997,927 100 322 |330 
Blorthaw 9s 8 Be I ION i ele ee eee ottital ae 
_ eople’s Vv onsoludat ied Wi e |O es oc'k Yd s State 
GEORGIA—Nat. bks. Nov. 16; State institutions latest returns. Pullman Tr& SavBk ’ 189,967) p 510,326) 100 155 |.---- 
Royal Trust Co---- Merged) in Central | Trust Co 
Atlents— Per \share | Shetiaan Tr Say Bk 200,000 24.074 184, 904 PRE ir pire Ee =-° 
American Nat Bk..| 600,000) 497,360| 3,118,989) 100) 185 |*200 | Baton "Krust Go~--| 1,200/000| 1,077;043]14,508°189 ie |= 
Alianta Nat Bank _| 05U0,000| 927,424) 6,297,324) 100|..-.-.|-..-. W Side Tr & Sav Bk :000 76,164] 2'272'675| 100| 158 |i61 
Fee a eer Boe Gon| 184403) 3.050.204) 100/ 150 1155 | West Tr & Sav Bk-| 1,000,000 210,883] 8,698,893 100) 151 [159 
our at Bank -- : 378) 5,959,975 2 ; ™ f ‘ 
Ga Sav Bk & Tr Ca. 200 000 82, 000 362,312 100 130 188 Wipes sramevee 200, 39,240} 963,122) 100) "Pe | 131 
rmania Sav Ban ’ | 475 Battie ke 
Lowry Nat Bank_.| 800,000| 874'742| 4,868,895| 100| 230 |235 Elgin Nat Bank... pS pan OL Sh auns'2a1 LS: a 
Third Nat Bank_-_- 500,000 668 703, 4,316,002} 100; 240 (245 Home Nat Bank... 150,000 d140.000 720,000) 100! iE Be 
Guar’ty Tr & Bk Co.) 500,000) 50,124) 319,660| 100)... -.| ---.. Union Nat Bank__-| 100,000! 420,000; «450,000! 100) ae 
Trust Co of Georgia 500,000 309,930, 271,650} 100) .....- 135 Elgin City Bk’g Co 100,000 €89,580!c1,245,758) . | ates 
. Augusta— a ae * pe skh wee Per Bree Home Savings ank| 100,000) c52,759| c700, . 100} . 2 
ugusta Savings ’ 643 | »302/ 100; 120 |-.--- Central Nat Bank..| 200,000/ 155,299! 2,093,986] 100\_..__.|_-... 
Georgia RR Bank..| 200,000) 489,541) 3,189,258) 100) ---_.|-___. Gom’l Ger Nat Bk_-| §50,000| 562/254| 4'648'794| 100|__.__.|_.._- 
Merchants’ Bank. 140,000 189,820) 4,784!) 100) 203 {210 DimeSavings&TrCo 250,000 91,296) cl ,735,327| 
Nat Bk of Augusta _ 250,000 225,077) 798,505; 100} 140 j_._.. First Nat Bank b400.000 446,367 3, "023, ,005| 100) -- Pe eee 
Nat Exchange Bank} 400,000) —179,997/ 1,251,105) 100) 125 /130 | Home Sav & State-{ 120,000) c74,450\c1,152,888| |--2-- iO 
Planters’ L & 8 Bk 50,000) = 125,599) 906,345) 10) 20 | 22 | Tiinois Nat Bank.-| 200. 76,670| 1.659.180 409) ------ ree 
Union Sav Bank --/ 30,000 100,435) 846,183) 25) 60 |---- | Int'tstate Bk&TrCo| 200,000 _¢5.257) 320,601 : 
— ‘ er |share | Merchants’ Nat Bk.| 200,000} 195,364) 1,903,446 100|_-.-_.|._-- 
pen ng Ag Re ge Hy -- vie  f4 Sav Bank of Peoria} 150,000) ¢353,047|c1,978,502| 100|-.-_-.|_---- 
Fourth Nat Bank- 100,000 224,144 GB2.224) MOO) on cnuille atin Rockford— Per \share 
Home Savings Bank 100,000 56,327 947 OOO BGO xnccdlescée Forest Ci Nat Bk 100,000 135.170 894.185! 100 
Merch & Mech Bk__| 125,000| 110,637/ 385,030] 100| _....|_.~~7 Manufrs Nat Bank 200,000 88.710} 1,572,729! 100|____ _|_---- 
Nat Bk of Columbus} 200,000) 210,057); 395,570) 100) -_.-.|.-.-- Peoples Bk&Tr Co_| 125,000| 110,093| 1,102'238| 100)... |__._- 
by cam ae ee | Oe SNe Ae “Der |share, | Rockford Nat Bank) 100,000) 146,320) 1,332,897) 100)-..-..|-- -- 
American Nat Bank} 500,000} 385,775! 3,651,789! 100! 170 /|175 ee ee aoe Bk Foady oe 336" adi 171 702 es alta ici 
Cent Georgia Bank - 100,000 6,480 976) 100; 104 |___.. Springfield— ’ ee ~" "Per \share 
Citizens’ Nat. Bank) 250,000/ = 25,617/ 724,488) 100/ 104 |105 | parmers' Nat Bank| 200,000| d243,820/d1,623,758| 100/_..___|__-..- 
Commercial Nat Bk} 125,000) =_:17,149) 998,766) 100| 104 {105 | First Nat Bank. 250,000} d320,869|d1.498,386| 100\_.....|_.... 
Commerc’! & SavBk) 50,000) = 56,000/ — 300,000; 100) 200 (210 | fyinois Nat Bank--| 300,000] d178,802\d1.425.444|._ |... |_.... 
Fourth Nat Bank-_ 250,000 74,172) 1,869,024) 100) 120 (123 Lincoln Bank __-_- 100,000 €13,507| c726,834| ._..|_-----| eooee 
Fone ey Ban | 58000 43,000; 408-000) 100) 125 [130 | Ridgely Nat Bank | 300,000} _108,710| 1,410,188| i00|-2— 2-7 ; 
Sevannahey "| \socoool _as.ovol oavani| rool?" | Seatament acces] apne] “eas Selet 00043) 100 --—-—]-— 
~ 1 13 * de) 
Chatham Bank..._| 150,000} 49,060} _929,921| 100\¢117 120 | Samzamen €22'937) 397, ‘cophaedete 
Citizens’ & South Bk 700 1000 823,261 8,106,725 100\x233 1? FirstT &SBk,Spfield 100,000 €22,937 OUT OOO 6c Sele cweckas 
mmer ank..| g69, ,76 427,014] 100\7125 [130 cS . ; 
Exch Bank ___ 125,000 22'300 404,000, 100x108 110 INDIANA Nat. bks. Nov. 16; State institutions faves returns. 
Germania Bank___| 300,000} 331,170) 1,722'668| 100/7185 |186 eee ee «i d8e.c00 25,0001 918, gos! ‘ Hy “me 
HibBkofSavannah| 200,000} 134,149) °724'842| 1002140 [150 | Bankers Boa een pn ei a7's60l 1,468° bea 00; 105 |108 
Merchants’ Nat Bk - 500,000 179,320 723,050; 100\7110 |112 Citizens’ Nat Ban ‘ 00, : 100) 160 |175 
NatBk of Savannah} 250,000} 459,597] 1,576.719| 100|r230 |235 | City Nutional Bank] 350.000) 294,158/ 2,884,901| 100| 175 |185 
Oglethorpe Savé& Tr} g125,000 125,000) 903,800) 100|z164 [155 Commanctel Bank. - ant ent as.270 328,256, tog 105 =|110 
Gevann’h Bk&Tr0o|  €28.600/ 488,742) 1,714.569| 1oolz163 |165 | Mercantile Nat Bk.) 300 oe aasizaol 2.cbeaes, tool aso [tee 
® 7s x ’ ’ 
vannah Trust Co} 0500,000} 233.086) 871.468] 100\7r133 |iaR West Side Bank_.-| 100,000 30,245] (843,520! 100] 124 |140 
ee ° ~ is) 10/2133 _|136 Am Tr & Sav Bk._-| 200,000]  78,500| 951.600! 100] 140 |150 
IDAHO—Nat banks Nov. 16; State institutions latest returns. Evansv Tr&Sav Co} 100,000 60,764| 1,030,081| 100] 135 |140 
Fort Wayne— Per |share. 
Boise City Per |share | Gumtamicr Nat BE.1| 260'000| e56°05dle1 Fae se4l tool nna 130 
— er | share r-Amer Na me ig €56,059)e1, oon 100... .sss 1 
Boise City Nat Bk_| 100,000) 168,957) 2,452,932}____|_..._ |... Hamilton Nat Bank} 300,000 45,757| 3,061,540) 100|_--__- 225 
First Nat’ ot Idaho_| 100,000) 4204.077;d1,594,630| -__)___~_- ___. | Old National Bank_| 350,000} 178,641| 2.839.905! 100|_.__.- 170 
idaho Tr&SBk Ltd} 200,000 12,000; 425,000) 100) .____- _ _. | Citizens’ Trust Co_-| 200,000 10,000} 810,741). 50|_.--_-|_.... 
| | People ’sTr&Sav Co 200,000 25,831 918.351; §0j.....- ee ey 
Tri-State L &TrCo| 300/000 80,984 3,486,563’ 100)_____- 150 
*Sale price. hk Book value. a Capital and surplus to be increased. o Capital to be increased. g Capital paid in; authorized amount 
s larger. 1 Ex-dividend. y April 28 1909. ec These date Sept. 21909. d June 231909 wFeb. 5 1909 Sept. ; 
008." n To consolidate. r July 18 1908. ‘April 29 1909 ° Sern. 5 IOGE, SE. FF 
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JAN. 1910,] BANKS AND TRUST COMPANIES 57 
| 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concladed.) KENTUCKY—Nat. banks Nov. 16; State institutions latest returns 
wie | Gross Surplus Gross 

Capital. |& Profits.| Deposits |Par.| Bid. | Ask. Capital. |& Profits.| Deposite. |\Par | Bid. | Ask, 

| 3 $ $ Per |\share 

Indianapolis— $ 7 $ Per |share, Covington— 

American Nat Bank! 1,500,000 661,790 6,576,051) 100} 168 /|165 Citizens’ Nat Bank, 200,000; ni111,149\n1,017,668| 100) 160 ; 
én ital Nat Bank_.| 0500,000 298,960 5,286,556) 100) 17234) ...-. Far Trad Nat 800,000| 193,508; 908,177! 100) 170 /|185 
@olumbia Nat Bank 500,000 27,850 2,060,437) 100) 105 |... . First National Bk. 300,000; 7160,201\n1,132,269| 100; 170 (180 
Fletcher Nat Bank_| 1,000,000 525,990 7,969,367; 100)......|-..-. Germ’n Nation’! Bk 850,000 168,527) 1,001,340) 100) 135 (140 
Indiana Nat Bank_| 1,000,000) 1,147,082 6,751 ,090) 100) 232 |..... Covington 8 Bk&Tr| y100,000 33,670 514,934| 100) 140 |..... 
Merchants’ Nat Bk_| 1,000,000 916,467 5,825 741) 100} 200 j|-.... People’sSavBk&T:. 150,000 22,557 620,887; 100; 120 |..... 
Union Nat Bank--- 300,000) 39,083 1,495,909) 100) 116 j_..-. 

@entral Trust Co...| 300,000) 83,693 (371,338 100) 121 |_.--- Lexington— Per \share. 
Citizens’ Trust Co - Consol: with Union T rust Co. | Fayette Nat Bank.| 300,000) 343,920) 1,002,588) 100| 275 (278 
Farmers Trust Co_- 100,000! +452 55,406} 10% 116 |-.... First National Bk -- 400,000; 102,447) 552,111) 100; 128 /|130 
German-Am Tr Co- 400,000, 87,397 1,830,988; 50; 75 j|..... Lex’ton City N Bk. 500,000 274,079| 1,007,843; 100) 225 (230 
Indiana Trust Co_- 1,000,000, 517.957 6,865, 484 i ee ee Phoenix Nat Bank. 300,000 84,344 777,818) 100| 146 (160 
Marion Trust Co--- 300,000) 107,421 3,062,912\¥100) 155 |_._-. Second Nat Bank-- 150,000 21,560 382.309; 100 120 /125 
Security Trust Co_- 325,000 77,287 461 670) 100) 112 j|..... Third Nat Bank_-- 200 ,000 35,705 630,743) 100,*_.--.- 160 
Union Trust Co----. 600,000} 588,599 1,934,942) 100) 212 |219 

Per |share.' Louisville— | Per \share 

Terre Haute— | No\|minal \prices American Nat Bk-.- 800,000 237,262) ners beso 100' 138 (141 
First National Bank 400 ,000 527,757 2,508,273) 100]_-.-.. }..... Nat BkofCommerce 800,000) 354,462| 3,197,792) 100' 186 (188 
McKeen Nat Bank. 500,000 268,579 2,613,739] 100).....- léwewe Citizens’ Nat Bank- 600,000; 570, '153| 3, 590, 340 100| 230 /|..-.. 
Terre Haute Nat Bk 300,000 B7,.270,, 1,819,641) 100): 22. lence Com Bank & Tr Co. 500,000 41,102) '848,365| 100 95 {100 
United States Tr Co} y250,000 113,899 2,038,000) 100} _--- | ee First National Bk-- 500 000 202,283 2,426,882) 100) ....[occas 

: Franklin Bank -- - 6100,000 2291 121,100) -- eee sini 
BRE German Bank----.-. 250,000; 510,000) 4,455,772) 100) 350 
1OW A—Nat. banks Nov. 16; State institutions latest returns. Ger Insurance Bk_- 249 ,500 478,060; 5,544,681} 50, i170 (190 
Fox Rae etes, 330000 feat issue Wo tase 

Burlington— Per \share, ent Tit 1 4 tg r . : ae 
Burlington Sav Bk | 100,000 14,000) 635,000] 100; 110 |-..-- Lincotn Sav Bank.- an 1000 sae call @akaaee Vee 148 | 98 
First National Bank} 100,000; 56,900 _ 693,755) 100/ 150 |-__2. ee Dk of Kettacky| 1,045°000| 1,294’b63| 3°998°903! 100 cies” 
Ger-Amer Sav Bank! 125,000) 246,570) 2,562,673) 100) 300 |-.-.- Sor th be Nat Bk y ‘350000! 77. "873 1°763'559 100143" 1148 
Iowa State Sav Bk-| 200,000) 191,919 2,715,046) 100) 775 |____. Stoc k Yards B 45 00'000/  44°546| + '570'805| 100 130 | 
Merchants’ Nat Bk-| 100.000, 135,797| 1,227'702 100, 250 |----- Third National Bk-| 300,000, _56,083| 1,981:055, 100, 120 |i25 
National State Bk 150,000 a0 d Re 131, ei 100 300 -<—<<-<— Gatee ee Pe. . pete ital te + 2m Os i” 4 pe 

Cedar Rapids— No|minal \prices umbia ‘Trust ane , rg 
Ged Rapids Nat Bk| 100,000) 177,879] 3,656,225) 100)._____/-__-- pant ye RD a I 
Ged Rapids Sav Bk} 100,000| 137,932) 2,058,729) 100)----__|--__- U.S Trust Co...-”| 350'000| 87'669| 613'007| 100| 102 |106 
Citizens’ Nat Bank -|Consol.wit|h Merchan its’ "Nati Bk| A Mice +: pepataey , ’ , | ” Per lehare 
Commercial Nat Bk 000 ,427)  709,311|....| -...-]--..- Germs Nat Bank.| 100,000! 58,827| 0827,262| 100|-.. --|-- 
lowa State Sav Bk. 50,000 0 SE EE “Sete N rman Nae! Bank” 100'000 bd 8’ 006 2431, RIMS 
Merchants’ Nat Bk-| 200,000) 228,460) 3,751,081) 100) --.__|-__-- ewport Nat , v58, bd fs Beane Tinie 
gscbies Sov Bank-| g0'8] 12874] 1709998) 100) =-~. |= 

y Sav Bank. J » 6 | are epee . son afd 
Am Tr & Sav Bk... 100,000 80,751| 1,77 2° Ce? ea, Wee LOUISIANA— Nat. banks Nov. 16; State institutions latest returns. 
Fidelity Tr&SavBk_|Consol wit|h Amer Tr'& ‘Sav Bk New Orleans— Per |share. 
B of Orleans. -- 100,000 56,697) 1,111,375) 100) 200 /|----- 

Council Bluffs— Per |share Canal La Bk & TCo| 2,000,000; 593,780) 7,812,748} 100) 142 |147 
City Nat Bank....| 120,000 32,873) 638,139)... .|...... ----- Citizens’ Bk of La_.| 380,200) 443,836] 1,756,718) 100} 200 |... -- 
Commerc’! Nat Bk 100,000 27,678 547,005; 100)____-_-. ---- City Bk & TrCo.-. 150,000 40,500 ,000) - «=. +<-]onecs 
Council Bl Sav Bk. 150,000 je SS a, | ee eee ee Commercial Nat Bk 300,000} ¢381,487\e2,952,401) 100\7280 cece 
First National Bk. 200 ,000 167,086) 3,168,708) ....|......|..... Commercial 
State Savings Bank 50,000 38,000 8 ole MEE Retint 4 Tr & Sav Bak. 1,100,000) 888,729/10,422,721/ 100/..---- 400 

Cosmup Bk& Tr Co- 200 ,000 52,000} 390,000) 100)---.-._|----. 

Davenport— Per |share Ger-Amer Nat Bk_-| 1,325,000) 906,227) 7,216,575) 100) 198 (215 

Davenport Sav Bk. 300 ,000 310,000; 4,000,000; 100; 250 /|255 Ger-Amer Sav Bank 

Mech Sav. 100,000 57,143; 1,090,921} 100| 165 (175 : & Trust Co. ___. 200,000 123,494] 1,480,221) 100).----_!/-.--- 
First Nat Bank___- 200,000; 200,940) 1,783,740) 100) 210 (220 Int-State Tr&BCo_| 750,00u); 393,967) 4,123,472) 100) 195 |200 
German SavingsBk} 600,000) 739,521|10,073,594| 100) 375 (400 Metropolitan Bank_| 400,000; 265,000) 2,200,000) 100) 165 (185 
Iowa National Bk- 100,000 160,207; 1,182,189) 100| 210 (215 . Mor State Bank 100,000 110,162 929,059} 50) 125 |...-- 
rreery, 4 Sav Bank. 50,000 16,000 € 100} 125 (135 | N Hibernia Nat Bk} 400,000 64,512} 986,114)/-.- of wh oA ace 
Scott Sav Bank. 250,000 262,000; 4,409,000) 100) 275 (280 (| New Orleans N Bk_| 1,000,000 595,439} 3,921,109 100)z200 |..-.. 
Union Savings Bk. 100,000 92,000; 1,550,000) 100; 220 (225 poopis.s 5 + Be. In |voluntary liquidation 
Citizens’ Tr & 8 Bk. 100,000 101,417 334,394; 100; 200 |--.-- People’s & Bkg 600,000 37,340) 3,719,004/ 100} 100 /110 

State National Bk_| In volun tary liquid lation 

Des Moines— Per |\share . Teutonia Bk & ,000 72, 1,418,959) 100) 110 |...-- 
Gap City State Bk- 100,000 23,137} 1,500,560) 100} 100 {125 | 8 Dp & Sav Bk 100,000 132,519) 1,406, 100} 300 |.-..-.- 
Central State Bank 200,000 43,674| 2,317,775) 100| 140 /|150 | Whitney-Cent N B_| 2,500,000) 1,542,682/12,373,710| 100; 200 (|----- 

ntury Sav Bank. 100,000 15,000 500,000} 100} 100 |----. ' HiberniaBk&Tr Co.) 1,000,000) 2,361,063/16,640,658) 100) 560 (U0 

Citizens’ Nat Bank _ 200,000 140,917} 1,753,411} 100) 160 |170 Whitne ees TF & 
Commercial Sav Bk 50,000 13,675 922,590) 100} 130 (140 Me ccc cuits kad 200,000 22.827) 1,880,975) ....}.. - -.-j-n<<s 
Des Moines Nat Bk 300,000 115,545| 4,326,657) 100) 180 /|150 can rt— Per snare. 
Des Moines Sav Bk. 200,000 24,127) 2,647,310) 100} 120 (140 ‘| Comm Nat Bk 100.000} 7353,189|n3,578,992| 100)__.._-/|----- 
German Sav Bank-} 100,000} 13,500 1,100,000 100} 100 [115 | First National Bk..| 500,000) 224,130) 2,526,190) 100|--.-.-|--.-- 
Home Says Bank _- 50,000 20,510] 1,037,958) 100) 150 (170 Contint’1 B & Tr Co| y300,000 101,000! 1,030,000). _.\_._---\. -.- 
lows Ne th aa BR 1,000'000 243'837 5,o12 114 100 135 140 

owa Nation _.| 1,000, 4, 942, i : i 3 

Iowa State Bank..| ° 50.000/ ~~ 2° $0,000] 1001 110 jin | MAING—Wat. Sambo Sept, 2; Siete custinyttons Satedt rdlurns 
cs’ Sav Bk. 50,000 12,040 603,002; 100); 120 (125 
People’s Sav Bk__- 100,000 114,320} 2,003,934) 100) 225 (250 Bangor— Per |share, 
State Savin y50,000 34,967} 1,048,782) 100} 150 (160 First National Bk _- 300,000; e294,381) e594,381|____|----- ae 
University State Bk 50,000 3,039 214,221; 100) 105 (110 Merchants’ Nat Bk- 100,000; 253,624) v548,841| 100)_._-.- |----- 
veney Nat’l +s 300,000 94,405) 1,865,792) 100; 130 (140 Second Nat Bank -- 150,000; ¢431,744| e699,581)__..|...--.|----.- 
alley —S 50,000 37,000} 1,089,639) 100} 170 (175 Veazie Nat Bank _- 100,000; In volun|tary liquid|atio jn. 

(Son Lea 500.000 675,946 00,279; 100; 200 (|220 Eastern Tr&Bkg Co 175,000 440,092) 3,658,176)____|..---.|----- 
Dubu Kenduskeag Tr Co. 100,000; 102, Smile Merial awe 
Citizens” ‘Btate Bk. 100,000 13,110 556,723; 100/...-..- 100 Merrill Trust Co--_. 200,000 RO ee Bg Ge st ie wcledas. Levee 
Dubuque Nat Bk-_- 100,000 26,750| 786,023) 100)____-- 100 Portland— Per \share 
aa ue Sav Bk-_- 75 ,000 55,317 762,204) 100; 130 (135 Canal Nat Bank.-- 600,000 294,837) 1,250,439) 100) 105 (106 

ational Bk_- 200 ,000 124,310) 1,320,036) 100)... _- *150 | Casco Nat Bank.-- 800,000 298,810) 4,081,854) 100) 102 (|104 

Sa er 150,000 3 1,162,795; 100)...-... #120 | Chapman Nat Bk-- 100,000 44,220) 1,451,047) 100) 115 (120 

Ger Tr & Sav Bk_- 100,000 4, ,366] 1,361,727) 100)......|..... Cumberland Nat Bk 150,000 70,120 542,020} 100; 100 (101 

Iowa Tr & Sav Bk.| 300,000 147.473| 1,565,048| 100) 140 |___.- First National Bk__| 600.000) 447,814| 2,438,188) 100) 105 (106 
Second Nat Bk._-.. 300,000 148,517) 1,115,722) 100; 135 |*140 | Nat Traders’ Bank_| Me in| Fidelity Trust Co. 

Sioux City— No\minal |prices | Portland Nat Bank ,000| 327,012) 4,500,785) 100) 150 (160 
First National Bk-- 300 ,000 92,490) 5,094,227) 100)__...-/--.-. Fidelity Trust Co__ 150,000 208,347) 2,334,993) 100) 210 (215 
Iowa State Nat Bk.| Merged in First N ational Ba/nk. Mercantile Trust Co 100,000 108,350| 995,512) 100) 145 (150 
Live Stock Nat Bk_ 100,000 79,270, 1,742,983) 100;_....-|--..- Portland Trust Co_| y250,000 650,000) 6, ‘ 100} 350 (375 
Merchants’ Nat Bk- 100,000 65,110] °780,853| 100|__----|_-__- Union 8 D & Tr Co. 250,000! 226,910) 330,730) 100) 150 /155 
Northwest Nat Bk_ 100,000 +227 910,365; 100)....../-.... 

Security Nat Bk__- 250,000 190,867| 2,876,751| 100)... --/_..-- MARYLAND—Nat. banks Nov. 16; State institutions latest returns 
Woodbury CoS Bk. 50,000 50,000 J) 8) ar alae 
Farm L & Tr Co__- 300,000 33,500)... 665,310) S00)... « ..'. cas Baltimore— Per (shure 
Santon Natsu) 100'000, tage) sze S869) 00. | 
» 16: , anton Nat Bank -- . 4 ‘531| 100| -.--. + ie 
KANSAS—Nat. banks Nov. 16; State institutions latest return. Citizens’ Nat Bank/b1,000,000| 2,014,223) 7,948,467) 10) 39 40 
Com&Farm Nat Bk 500,000 62,779| 1,838,183) 100) 90 |.. -. 

Kansas City— Per |thare, | Commonw’lth Bank} 200,000) 102,786) 2,269,000} 50} 87 |100 
€ommercia Bk... 300,000 241,507) 4,591,908) 100). .._..}-._.. Drov &Mech’s N Bk .000 477,750| 6,661,977) 100} 220 (230 
Inter-State Nat Bk_| 500,000) c968,383/c9,346,925) 100}...-..|-.... Farm&Mer Nat Bk| 650,000) 356,052) 2,380 545) 40) 48 49 
People’s Nat Bank.| 200,000 5,27 Be Soak ARS Sees First National Bank] 1,000,000) 549,957! 6,239,297) 100) 139 /|140 
Exchange State Bk| 100, 33,799] 800,142| 100/-__._ |-_--. German-Amer Bank} 300,000} 129.169 16,600] 100} 108 (110 
Wyandotte StateBk Absorbjed by Com|merciail Natio |nal Ba/nk. German Bk. of Balt} 400,000) 147,400; 1,292,572} 100) 103 | .-.-- 
Banking = ,000 41,320) 204,272) 100)--...-/..... Maryland Nat Bk__| 400,000! 102,624) 2,373,679} 20) 21 |----- 
a Topeka Co... 125 ,000 28,332| 2,496,719] _...|--2222| ip oe Mercantile Bank. 100,0c0 32,367| 648,757 a0 70798 

_ erchants’ 1,600, 1,033,973 . 7% 147| 1 
Bank of To asa 210,000 292,151 2,035.537| 100) 120 j-.... Nat Bk of Baltim._| 1.210,700 79,592 339} 100} 124 /|126 

Capital Nat’) Bk_--|Consolidat|ed with Ce/ntral Natijonal|Bank. Nat Bk of Comm’ce| 6300,000) 343,980 F368 B44 15} 30 |.--.-- 
Gentral Nat'l Bk... 100,000 32,367| 1,914,236) 100) 120 |--.-... Nat Exchange Bk__| 1,000,000 724,906) 4,276,951) 100) 158 |----- 
Merchants’ Nat Bk. 100,000 114,325) 1,152,675) 100) 110 | ..... Nat Howard Bank. 230,000 110,441) 1,132,275} 10) 13 |----- 
Shawnee State Bk 60 000 21,000; c467 000; 100} 110 |..... | Nat Marine Bank _. ,000 210,065) 2,195,138} 30) 40 |-.--- 
Prudential Tr Co ne 000 36,727 334,899) 100) 110 /|--... Nat Mechanics’ Bk | 1.000.000) 1,121,017) 6,799,821) 10) 28 30 

*Sale price ital ana surplus to be increased. b Capital to be increased. a Kook value. » This is amount paid in on 
shares, par value $100" @ quote per share not per cent. 7 Ex-dividend. vw Capital paid = authorized amount is larger c res date 
Sept. 1 1909. e April 28, 1909. m June 23 09. sNov. 161909. tNov 271908. r Sept. 23 08. d Dec. 31 ’08. wFeb. 5 P1909. g New stock 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MARYLAND—(Continued). 





MASSACHUSETTS—(Continued.) 








Surplus Gross 
Coptial. |& Profits.| Deposits. 

Balt.—(Con.)— $ $ $ 
Nat Union Bk ofMd!| 1,000,000 610,887) 2,631,936 
Old-Town Nat Bk- 200,000 94,340) 1,395,755 
Second Nat Bank -- 500,000 753,731) 1,225,041 
Third National Bk- 500,000 154,580} 2,411,176 
Traders’ Bank .---| 250,000) Began busijness Mch 1 
Western Nat Bank- 500,000 566,675) 3,091,995 
Balt Tr & Guar Co-_} ¢800,000) 2,000,000) 3,838,510 
Colonial Trust Co__| 6300,000 103,927 534,591 
Gontinental Tr Co_-_| 1,350,000) 2,440,520) 5,462,361 
Fidelity Trust Co__| 1,000,000 625,427| 6,417,467 
speernational Tr Co} 1,500,000) 1,096,617) 2,133,974 
Maryland — pepaeae 1,000,000 208,674) 1 '032, 710 

Preferred __ _.. _- 1,000,000 
MerantieTr& Dep. 1,500,000} 3,040,166) 8,455,906 
Bafe Dep & Tr Co . 600,000) 1,762,431 d 
Union Trust Co...-} ¢600,000| 210,977) 681,105 

Frederick— 
Central Nat Bank _- 150,000 70,814 402,165 
Citizens’ Nat Bank. 100,000 344,883) 2,554,999 
Far & Mech Nat Bk 125,000 105,684; 1,011,950 
Franklin Sav Bank.| k104,624 32,057 0,281 
Frederick CoNatBk 150, ‘000 107 037 430 ,006 
Fr’k-TownSav Inst k171,176 109,159; 911,255 























MASSACH USETTS—Nat. bks. (exc Boston) Nov. 16; State inst. latest ret. 





Boston— 
Atlantic Nat Bank. 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk - 
Faneuil Hall NatBk 
First National Bank 
First Ward Nat Bk- 
Fourth Nat Bank _- 
Merchants’ Nat Bk_ 
Metrop’litanNat Bk 
Mutual Nat Bank - 
Nat Bk of Com’ce_- 
NatBk of Republic. 
N Mkt Bk of Brig_- 
Nat Rock Bk of Rox 
Nat Security Bk--_- 
Nat Shawmut Bank 
Nat Union Bank. 
New Eng Nat Bk_ 
Old Boston Nat Bk 
People’s Nat, Roxb 
Second Nat Bank _._ 
South End Nat Bk. 
State National Bk- 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk_- 
American Trust Co_ 
Bay State Trust Co 
Beacon Trust Co-__- 
Boston S De 4, ir. 
City Trust Co_____ 
Columbia Trust Co- 
Comm ’w’th Tr Co_. 
Dorchester Tr Co 
Exchange Trust Co 
Federal Trust Co_- 
international Tr Co 
Liberty Trust Co_- 
Lincoln Tr Co ___-_ 
Mattapan D&Tr Co 
Mechanics’ Tr Co_- 
New Eng Trust Co- 
Old Colony Tr Co_- 
Puritan Trust Co_- 
State St Trust Co__ 
U 8 Trust Co.._.-_- 


Beverly— 
Beverly Nat Bank- 


Brockton— 
Brockton Nat Bank 
Home Nat Bank__-_ 
Plymouth CoSD&T 


Cam brid ge— 
Charles Riv Nat C 
Nat City Bk,Cam’ 
Cambridge Trust 
€entral Trust Co-__-_ 
Harvard Trust Co_-_ 


E, Cambridge— 
Lechmere Nat Bk_-_ 


Fall River— 
fall Riv Nat Bk__- 
First National Bank 
Massas’it-PocassetN 
Metacomet Nat Bk- 
Durfee S Dep & Tr. 


Fitchburg— 
Fitchburg Nat Bk. 
Safety Fund NatBk 
Wachusett Nat Bk. 
Fitchb’g 3 D&Tr Co 


Gloucester— 
Cape Ann Nat Bk_. 
Cape Ann Sav Bk-_. 
City Nat’l] Bank___ 
Glou’ter SD&TrCo_ 

Haverhill— 
Essex Nat Bank-.-- 
First National Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk. 
Merrimack Nat Bk. 
Haverhill Trust Co_ 








50,000 
700,000 
250,000 


2,000,000) 3,405,53 


,000 174,510 
792,689 
3,000,000) 3,577,820 


Merged} in Atlanti 


200,000 Began bus, 
1,500,000; 1,325,910 


Mer in Nat’l 

250, 190,907 
300,000} 473,789 
250,000; 832,489 


3,500,000) 4,894,554 


1,000,000) 1,360,704 
200,000} 126,405 
900,000; 336,560 
300,000} 186,427 

2,000,000} 2,681,465 
200,000 58,437 


2,000,000} 1,673,979 
1,000,000) 966,011 
559,021 
1,000,000} 2,001,610 


500,000) 585,543 
600,000} 420,689 
1,000,000) 2,759,876 
1,500,000) s3, 208, 560 
100,000 8,914 
1,000,000 847" 367 
200,000 131,487 
250,000 27 ,837 


500,000) 8224,684 


00 ‘000 $124,324 
Consoli|dated | wit 
1,000,000) 82,527,231 

1'500,000 6,421,091 
200,000} $181,643 
600,000} 8818,607 
200,000; 719,873 


200,000} 190,597 


154,239 
200,000; 470,372 


of| banks date! 
542,152 
240,399) +s pi 000 
256,827) 
1,000,000} 1,268,347 
In volun tary liquid 


~~] 


Dec. 31 
4,963 ,000 


000 
i O18. ‘000 
ation 


54,052,000) 
1,173,184 


8,516,000 
12,650,000 
c National 
iness Dec. 
12,931,000 
Shawmut 

t722,825 
{3,162,888 

2,001,000 
71,215,000 
11,121,000 


2,449,000 
t1,823 ,713 
22,260,000 

t909 ,447 
11,076,000; 

5,072,000 

3,474,000 
12,763,894 

6,209,229 
87,294,675 
14,297 ,897 
829919 397 
$486,670 
t12 260 069 
t979.824 
(993,459 
82,901,202 
814 200 600 
1,930,676 

385,201 


h Federal 

823252310 
43,505,064 
82,415,125 
s10810,108 
5,503,527 


1,128,717 


1,839,090 
1,878,096 
793,000 


990,346 
7417,700 
1,472,104 
1,000,015 
1,417,575 


577,750 


1,595 ,964 





1,545,074 
2,183,822 


2,187,582 
1,617,475 


76,027 
744,424 





562,840 
| 2,692,915 
1,049,983 


1,804,244) _ 


367 ,238 


1,283,092 


100,000 26,110 
100,000) =< 155,643 
100,000 745,500 
100,000 191,476 
200,000 98,444 
200,000 154,960 
100,000 130,291 
400,000 192,670 
400,000 466,167 
650,000 475,000) 
750,000 346, 076) 1,254,623 
400,000 401,479) 
250,000 309,469 
200 ,000 183,351 
250,000 77,224 
250,000 161,271 
150,000 131,296) 
eo wae 217,841) 
150,000 166,667) 
200,000 266,730 
100 000 55, 830) 
200 ,00C¢ 203,152 
200 ,000 347,927| 


200,000; 111,802) 





| 1,403,723 


240,000) 240,576! 1,136,131 


89,089 


100) 
| 931, Rs 100) 





992,000) 


81,320,544| 


1,427,004) _ 








929,736 




































































Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Holyoke— a $ $ Per |share. 
City National Bank} 600,000 189,099] 1,033,395) 100) 105 (110 
Hadley Falis NatBk| 200,000 150,544) 681,733) 100) 125 (130 
Holyoke Nat Bank. 200,000 256,480} 1,420,923; 100; 160 (175 
Home Nat Bank... 250,000 157,020} 1,001,891; 100) 126 /|130 
Park National Bank} 100,000 59,820} 511,706) 100) 100 |..--.. 
Lawrence— Per |\shar . 
Arlington Nat Bank 100,000 71,564) 901,602) 100) 125 |.-..-. 
Bay State Nat Bank 375 ,000 144 751 959,018; 75) 115 |..... 
Lawrence Nat Bank} 300,000 122,970) 928,211) 100) 114 |-.-... 
Merchants’ Nat Bk. 100,000, 221,054; 973,042) 100) -.-.-..|.-.-- 
Pacific Nat Bank... 150,000 84,346) 483, 912 ll ae ee 
Lowell— Per |share, 
Ofd rowel Nat Bank} 300,000) 157,837 933,709 100} .---. |*104 
Old Lowell Nat Bk. 200,000; 61,480 504,653 100) 102 ninth 
Traders’ Nat Bank. 200,000) 95,174! 2,985, "782 100) -----| 110 
Union Nat Bank... 350,000; 290,800 2,524,157 | 100/*180 |..... 
Wamesit Nat Bank 250,000) 91,741 312,958) 100) 100 (102 
Lowell Trust Co__.| ¢192,000 101,000} 1,070,000} 100) _..-..|102 
a i SD&Tr Co} 100,000 36,610 "461,379| 100 toate taeoee 
yon— 
Central Nat Bank-_- 200,000! 1r267,061\r1,405,659| 100) 175 |----- 
L National Bk. 100,000} 7263,557|r1,071,661| 100) 250 |-..-. 
anufac’s Nat Bk. 200 ,000 91,423) 1,299,721) 100) 100 |-...-- 
National City Bank 200,000} 1r185,690| 7r692,833 100) 150 |--.-- 
Essex Trust = 250,000 311,749} 1,944,504; 100; 200 {..... 
Lynn 8 Dep&Tr Co 100,000 222,976) 2,067,519) 100) 190 |....- 
Security 8 D&Tr Co 200,000) 170,867| 1,786,417; 100) 150 |.-.... 
New Bedford— Per \share 
First National Bank! 1,000,000} 618,667) 2,001,037) 1 144 (150 
Mechanics’ Nat Bk- 600,000 487,737) 1,733,590) 1 152 xs a me 
Merchants’ Nat Bk_| 1,000,000} 1,036,410) 2,482,394; 100) 203 | __... 
N Bed 8S Dep&TrCo| 200,000 ,899} 2,013,757; 100) 200 |...-.. 
Peabody— Per \share 
Warren Nat Bank.| 250,000| 111,937, 782,105) 100 110 — 
er 
Salem— Nom’l | prices 
Asiatic Nat Bank_-_| In Liquidation. 
Mercantile Nat Bk. 200,000, 127,424 1,199,535; 100; 105 |-...-- 
Merchants’ Nat Bk. 200 ,000 254,791; 1,613,868; 60) §&5 |-.-.-- 
Naumkeag Nat Bk-_| In Liquidiation. 
Salem Nat Bank_--_| In Liquid ation. 4 
Naumkeag Tr Co-_- 50,000; 282,051 3,045,579, 100) 210 | --.--- 
SalemSafeDe&TrCo| 200,000) 126,117) 1,032,437, 100) ..---- 150 
Springfiela— Per \share 
Chapin Nat Bank-- 500,000 81,732) 1,733,071; 100) 100 (105 
Chicopee Net Bank 00.000 353,350) 2, "945, 330) 100| 165 (170 
Sprinseee Nat Bk. 500,000, 608,589) 3,185, 654 | 100} 195 /|..-... 
Nat Bank...| 500,000) 573,752) 3,850,871) 100: 210 [220 
Hampden Tr Co-_-- Consolidated with| Union Tr ust Co. 
Springfield SD& Tr} 600,000) 673,229) 3,792,918) 100, 200 (220 
nion Trust Co-_-_- 500,000 305,937) 6,150,715, 100) 170 (175 
| | 
Taunton— . | Per share 
Bristol Co Nat Bank! 600,000 71,385) 897,578) 100) 106 |.--.. 
Machinists’ Nat Bk; 200,000) 140,137) 400,291) 100| 140 |-.-.--- 
Taunton Nat Bank. 600,000 185,005) 929,426) 100) ....- 110 
Worcester— Per |share 
Mechanics’ Nat Bk. 200 ,000 233,559) 3,258,963) 100) 125 |..... 
Merchants’ Nat Bk. 500,000 406,555; 2,761,985; 100| 160 {|..-.. 
Worcester Nat Bk-| 250,000, 375,589) 3.777.117; 100/*210 | ___-- 
Worcester Trust Co} 500,000, 922,437| 9,410,912) 100) 310 it 
| 
MICHIGAN—Nat bks. Nov. 16; State institutions Nov. 16. 
city— | | Per |share 
Bay Bart ank..-- 150,000) 169,320) 2,163, 700 100] 210 |..... 
Bay Gount Sav Bk 50, ,000. 45,754, (859,579) 100} .---- Ca 
Commercial Bank-- 100, ‘000. 89,350 833,745 100 180 (200 
First National Bank! 100 ,000, 171,879} 1,110,262 100, ee 
Old Second Nat Bk 100,000; c22,985| c709,739' 100, 110 |-___-- 
People’s Sav Bank-| 50,000, 20,850 873,729 im | Se RAS 
| 
Detroit— | Per \share 
Am Exch Nat Bk-_- 400,000 66,729 3,601,802 100' 105 (110% 
Central Sav Bank-- 100,000: 67,751) 2,583,245 100) 175 bs sign an 
Detroit Sav Bank-- 400,000 686,644) 8,987,112) 100; -.-..-. 240 
Det United Bk Ltd- ‘000 «46,339 2/061;380 100| 110 | . 
Dime Sav Bank--- 500,000 307,678) 8,074,715, 100, 150 (153 
First National Bk_-_| 2,000 ‘000 1,148,587|/18,040,814, 100 152 (|-_.-. 
German-Am Bank_| "250,000 62,153) 1,840,766 100 125 (130 
Home Sav Bank--- 400,000 409,589) 6,925,922 100 245 (250 
4 7 Sav Bank! 250,000 183,697| 2,898,086 100} 160 |.... 
r Nat Bk of Com’rce 750,000) 240,017) 5,148,806 100 126 (128 
Old Detroit Nat Bk 2, ,000) 806,364/15,175,474 100 153 |-..-. 
Peninsular Sav ,000 227 "509 7,065,298) 100) 1564 | ..--. 
People’s State Bank 1,500,000 1,796,927|\26,344, 750! 100} 220 |..-. 
Wayne Co Sav Bk. 400,000' 1,393,707| 12,308,423; 100) ----..|. 
Detroit Trust Co_.- 500,000 1,160,020 2'998,448| 100) 305 (325 
Security Trust Co.- 500,000 670,512) 1,563,565) 100) BAe. tnnsaw 
Union cna 600,000, 386,657) 2,745,179) 100) inate |165 
Grand Rapids— | | | Per ‘shar. 
City Tr & Sav Bk_- 100,000 48,390 532,762) 100} ..... lowes 
Commercial Sav Bk.) 200 .000 38,207) 2,030,994) 100) 130 cay 
Fifth Nat Bank _-- - Consolidat ed with Co\mmerc’l Slav ‘Bk 
Fourth Nat Bank-- ,000 227, 519) 3,030,185, 100| 180 |---- 
Gr Rapids Nat Bk. 500" 000! 202 ,937| 4,038,768, 100 130 saat 
Gr Rapids Sav Bk. 150,000 126,849) 2,225,242) 100) | Ss Se 
Kent State Bank --| 500,000 207,639) 5,830,755) 100) 190 pee 
National Cit Bank 600,000) 248.015 2'306,483| $00) 188 j..... 
Old ‘National B Bank _| 800 ,000 600,429) 5,017,864) 100) 175 | -.... 
People’s Sav Bank_| 100,000! 95,703) 1,910,733) 100) 20. isnaae 
State Bank of Mich ‘Consolidat ed with Klent State | Bk. 
Michigan Trust Co. 300 ny 344,339 897 1459) 100) ey SE 
Saginaw— | | fer \share 
Banke of Saginaw --| pee 500,242) 6,161,137) 100) _. -|..... 
Commercial Nat Bk, 100,000, 129,597, 718,727) SE sesesicnant 
People’s Sav Bank_| 50,000, 92,537 960,766! Bie) 5. cleena> 
Saginaw Co Sav Bk! 50,000 121,957] 1,030,786) 100) ._.--/..-... 
Second Nat Bank.-| 500,000, 370,629| 3,874,795, | 100) -- --|---.- 





*Sale price. 
farger. k 
Sent. 1 1909. 


h To consoli tate. 


a Capital to be increased. 


i Last sale. 


ad No aa does not do a general banking business. 
isis he so-called “Weekly Deposits,” now forming capital on which dividends Bs paid 


n Sept. 23°08: v April 28 1909; r Feb. 5 1909. 


sJune 23 1909 


e Capital paid in; authorized amount 13 
r Ex-dividend 
e Sept. 1 1909. 


uv Trust companies’ date 
tNov 16 1909, 
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JAN., 1910. | BANKS AND TRUST COMPANIES. 5Y 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat bks. Nov. 16; State institutions latest returns. MONTANA—Nat. bks Nov. 16; State institutions latest returns. 
Surplus Gross 
Capital. |& Profitse.| Deposiis. |Par.| Bid, | Ask. Surplus Gross 
ae Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— St. Se Per |share.| Butt $ $ $ Per | share 
Amer ExchNat Bk-.| 500,000 €953,447 \€8,130,676 100) 205 |..-... Butte (a Bk|Consolidat jed with Sijlver Bow | Nat.| Bank. 
City Nat Bank_--- 500,000} ¢169,944/e2,721,472) 100) 1382 j|..... First National Bank 200,000 G72,200, $000,146) 66 chiens | Sta 
First National Bank 500,000) e1 ,336,207\e8,825,906| 100) 400 |_..--. Miners’ 8 Bk &TrCo 200,000 fe Te 8 Bee ey ee 
Northern Nat Bk- 250,000 2,637; 735,000) 100) 125 /|...-. Silver Bow Nat Bk- 200 ,000 CEM esd ow minenlagahe 
| State Savings Bank! 300/000| n330‘847|n1,909,444| 300! .....|-22.. 
Minneapolis— | Per |share, | Daly Bank & Tr Co. 100,000 260,000; 3,250,000) 100/_._._.|_.--- 
East Side State B’k 100,000 13,014, 518,028} 100} 110 |..... elena— Per \share 
First National Bank\ 2, reg 000) 2,231,717/22,996,995) 100) 245 |..... American Nat Bk_- 200,000; 8135,000\s 1,900,000) 100)_._.__|___.. 
German-Amer Bk-- 100,000 150,570) 2,439,051) 100) 250 |... Nat Bk of Montana 250,000 158,848] 3,073,817) 100)_....-|....- 
Germania Bank --_- yi0o. ‘000 20,914; 569,531) 100)... _. 140 Thos Cruse Sav Bk- 100,000 60,000; 900,000) 100)......|..... 
Hennepin Co Sav B. 00 000 113,605) 4,699,695 100} 250 /|..-..-- Union Bk & Tr Co. 250,000 233,746) 2,754,987} 100) .._..-}....-. 
Merch & Man8t’teBk 30. 000| 34,057; '409,130} 100|_.__- 140 ae 
Metroplit’n Nat Bk 200,000 38,284) $i 'oae te. Bae. lewnne NEBRASKA—Nat. bks. Nov. 16; State institutions latest returns. 
Hane Nt eo gEy oa At ota Mla Bx | | hil | Par ar 
a °o mm’ce|Consolidat|ed with N ort iwester| oO a 4 
Northwest. Nat Bank| 2,000,000| 2,160,877 30,082,914| 100) -...300 Fist National Bank] 400:000| 247'808|"3:407,198] 100] 22222] 77272 
at Anthony Peet 350000 ee oid) 3, 007" 6| 1|-Fi97-|125__ | Nat Bk of Comm’ce 150,000} 1 70,219/n1,104,015] 100|----__|-.2_- 
candinavAm v 5,641 PA eR eee ee: i A) A SE ky ce 
Security Nat Bank-| 1,000 0,000 1, 446, '981/20, ees. oe i i pen oo oe BE.) COC, 10,08) 481,780) ...-|-2----|onane 
uth Side State | 5 774 633,607) 1 | A ees 
Gnion State Benk| 106.000 fy'0s7) sis-oeal.1%| Teo |:z.-- | OMY NRE Bank, --| 500.000) 22.504) 1.841.764] 100] 105, |140 
Minn Loan & Tr Co,| 1,000000, 367,813) 1,711,109] 100] 160 | 77277 First National Bank © §00'000| 714'544.11,138:717] 100| 235 |240 
St. Paul | Per lenare | Heenanen Rat RE-| Soeeee teh. es) Scere tee ite tS 
- Na » in ebraska Nat Bk --| ‘ 
Canter es Heck. oe cee ioe 007| 1 ae Oral 1o0|-igq77|tO%__ | Omaha Nat Bank - | 1,500,000} 513,347|11,795,715] 100| 190 |200 
o> , j ’ ’ -- << € 
First National Bank| 1,000,000) 1,138'567/12,117,942| 100|...__.|362" | US National Bank-| 600,000) 646, (027|10,589,260] 100 "oe Gee 
Merchants’ Nat Bk_| 1,000,000 796,911/10,728,988) 100) 190. /201 Live Stock Nat Bk | 100,000 e9,.953| ¢578,016|..__|... _. 
Nat Germ-Amer Bk} 1,000,000) 879,447/11,520,765) 100) 190 j.--.. Packers’ Nat Bank. | 150,000} 1r170'329 r1,983,935| 100|_.____|___.. 
itd a mt ag BR ay oo 376 300) 228 Bhs! Loo) 18s" 7 et. | South Omaha N Bk) 250,000| 407,199 3,148,336] 100) ---- -- ‘ 
Stock Ya ds Nat Bk 100'000 742/000 ® ‘000000 100| 160 |... Un Stk Yds Nat Bk) 300,000; 1r123,890 r3,467,682} 100 
Security Trust Co._| ¢250 000 99,825; 697,300) 100)..---- 101 NEW HAMPSHIRE—National banks Nov. 16. 
A nocenan Mat: Bk 200 ,000 324, 574| 1,700,667; 100 rah ret: 
=e . instituti " moskeag Na . ,000|} 324,574) 1,700,667) 100)..-._.|-.--.-. 
MISSISSIPPI—Nat. bks. Nov. 16; State institutions latest yearn 8 First National Bank 150'000 143/259) 637 "585| 100)....2.|_ 
| Manchester Nat Bk 150,000 153,956; 1, ot 968) 100)....-- mes 
Gepltel Nat Bank -_| 200,000, 63, 189 7865, 167 ceed renter 5 .~ - ; oo one is° 150| 50 286, S ies i‘: eee aie 
53,189) « 7865,167) ....| -..... Ll waeae v7 . See Sere 
First National Bank 100,000, 125,360 593,114 -2--) 22222 aa gs . 
ackson Bank -_-_-_- ‘456 320,127 peek] someien |----- NEW JE =. bks. Nov. 16; State institutions latest returna. 
Merch Bk & Tr Co. c350,000; 128,000 50, as Bea een ow SERS , Per har 
eee tee | —_ a: 5,204) 228,416 ----|--+5-- scare, | Camden Nat Bank-| 100,000| 90,876) ¢1,641, 141| 100]... head 
Vicksburg — | eee ny oy a te ON a eae 
American Nat Bank) 100,000, 44,527| 555,705) 100) ......-..-. ational State B , es [ €3,008,525/ BU) ----- 
Citizens’ Nat Bank_| 100,000| 33,360 243/800 100:_..--\____- eee 2 D & TCo pa Se alae f 187 6,392,360 25|2---- 1391 
Oity Sav & Trust Go| 50,000, = 39,549 577,337) 100) _---_)--..- Seatat Tete ‘O00; 258" 3780, 1.721°687| 25|22222.|72 
Delta Tr & Bk | 100,000; 65,257) 550,000 100, --_..|--__- Security Trust Go-.| 100°000! 151°637| 2'207'329| 100|..-.. |... 
First National Bank 300-000, 163/560 7581544 tS eee pee a ' | “Tie tage 
Merchants’ Nat Bk-| 100,000) 259,549, 747,718 100) ~~...) ..--- National State Bk.| 350,000 698. $36| 2,695,390 50 
ait -enciateb tage tee: WR ras ops Ply sarees "ieroarer cay: Cgc, Recents paeenets Union Co Trust Co- 1000, 238,073 3,122,202) 100) °--5 =| —--—- 
| | Fi Ree al Bank| 220,001 623,670! 2,300,905; 25| 90° |°95 
© IipD}_ ; : on oft testé rst National Ban 220,000; e X ’ ’ 
SST ere-wae Si TGV. 1G: Any See Sanh AAONS, Second Nat Bank_.| 125,000! €232,577  €2,814,183) 100) 345 
Kansas City— | Per |share, | Hoboken Trust Co- 100,000 110,793} 1,502,681; 100) 235 (270 
Cent. National Bk. oy oe 136,809} 2,383,927) 100) 215 /|-.-.. Hudson Trust Co-- 500,000} 1,350, 000) 13, '300, 000} 100; 550 |_._-. 
Corn Belt ank 100,000, 22,704 365,012} 100) 140 j-..--.. Jefferson Trust Co. 100,000 53,852 778.762) 100) 160 (170 
Drovers Nat Bank. 165,325 22.759 3! ees Sekar fee Trust Co of N me 500, 847,960) 4,369,581) 100) 400 (425 
First National Bank 500,000 1,489,927/27,110,165) 100)....../|---.. Jersey City— Per |\shar 
Gate City Nat Bk - 200,000 37,450) 1,095,590) 100) 115 {126 Claremont Bank 50,000 23,197 151,776) _- 175 pi ge 
Ger-Amer Nat Bank 100,000 46,597 1,304,705} 100} 300 {350 First National Bank 400,000 1,137,057 7,269,290) 100) 335 nm 
Int-St Nat Bk Kan_ 500,000 1,061,527) 7,361,030} 100; 400 /|..... Hudson Co Nat Bk- 250,000 45,602) 2,539,833) 100) 400 (425 
Mercantile Bank _ _- 100,000 24,996 299,155) 100} 100 (|105 Merchants’ Nat Bk 200,000 d10,212; 651,754) 100)--__.- molec a 
Nat Bk of Comm’ce!} 2,000,000' 474,726/24,238,701} 100) 154 (156 Third Nat Bank__.- 200,000 384,773) 2,491,954 100; 290 (310 
Nat Bk of the Rep. 500,000 79,993} 4,207,084; 100; 1385 (145 Bergen & Lafayet.Tr 100,000 91,465) 2,985,504) 100) 250 
New Eng Nat Bank 600,000 725,350) 12,664,227; 100) 425 | ..... Commr’! Tr N J_--! 1,000,000) 2,142,297\|11,431,046' 100! 375 (385 
Produce Exch Bank 100,000 6,157 586,786; 100} 142 |--.-.. Greenv Bk & T Co. 100, 80,313; 1,402,934) 100) 285 sly Paes 
Security Nat Bank. 200,000 61,127 445,011} 100} 130 /|150 Jersey City Tr Co_- 100,000 111,220, 1,724,377) 100; 200 (220 
Southwest Nat Bk_| 1,000,000 145,074) 10,254,916; 100) 175 /|178 Lincoln Trust Co-- 150,000 207,612) 1,335,091; 100) 320 (335 
Traders’ Nat Bank 200, 29,731| 3,508,011} 100) 150 /|-.... Mercantile Tr Co_ .- 100,000 60,7 999,693; 100} 150 /|160 
Western Exch Bank 100, 131,367] 1,424,673} 100) 275 | ---.. N JT Gu & TrCo,.- 500,000} 1,345,344) 5,652,432) 100) 425 /450 
Sommerce Tr Co._- ; ,000,000 159,762} 6,354,923) 100) 110 (112 Pavonia Trust Co_ 100,000 56,8 719,941) 100; 110 [125 
Fidelity Trust Co_. 1000, 000, 1,182,547} 8,318,671} 100) 307 [311 People’s 8 D & T Co 200,000 226,027) : ie 086; 100) 335 |. . 
Missouri Sav Assn. 950,000 100,000} 1,634,080} 100) 425 /|..-.. Union Trust Co. _- 500, 154,783 170,668; 100| 110 (120 
Pioneer Trust Co-_- 0487 500 334,946) 2,206,752) 100) 215 (218 Morristown— Per |share. 
St. Joseph— | Per |share. | First National Bank} 200,000; 358,823) 2,990,511) 100) 275 
Burnes Nat Bank_ 200,000) 83,355; 2,511,720} 100] ......j..-.. National Iron Bank 200,000 81,567) 1,386,238) 100) 110 |..... 
ist N Bk of Buchan - Morristown Tr Co_- 600,000} 1,510,440, 6,810,544) 100) 475 (525 
an Co. 500,000| 363,890) 5,061,757) 100) -..../...--. Newark— Per \share, 
Gatninn aan Nat Bk 200,000! 17101,917/r5,560,918) 100) ~..../---.. Kssex Co Nat Bank; 1,000,000) 1,453,167) 7,651,389) 50) 145 (155 
Merchants’ Bank - 200,000 115,046 1.649.442) 100) <. 2. [ncdea Mfrs’ Nat Bank~-__- 350,000} e368,993)e2,205,487) 100) 240 (260 
8t Jos Stock Yds Bk 150,000 120,000; 1,800,000} 100) ----. ou Merchants’ Nat Bk_ 500,000 658,857) 4,029,182) 100) 265 (275 
Tootle-Lemon N Bk. ,000 167 O47) S747 .G08) 100) ech ce ne Nat Newark BkgCo_| 1,000,000; 1,829,819 8,454,441; 50) 185 /|190 
Missouri Val ‘fr Co- 100,000 15,000 600,000} 50) --.---/----. National State Bk. 500, 469,055) 2,992,305) 50) 100 (105 
St. Louis— Per |share. | North Ward Nat Bk 200,000 334,289) 3,721,372) 100) 360 |. és 
Boatmen’s Bank___| 2,000,000) 1,712,593|12,147,487| 100) 226 (230 Union Nat Bank__-| 1,500,000) 2,285,125|12,746,789| 100; 425 (445 
Bremen Bank-_-.. 100,000 533,745) 2,814,137} 100) 549 (560 City Trust Co___-- 100, 77,591; 1,257,737) 100) 160 ‘* 
@ass Ave. Bank ___ 100,000 34,833 8,718} 100} 145 /|150 Federal Trust Co__| 1,000,000 947,486) 5,733,047) 100; 210 (225 
aoe Nat Bank__| 1,000,000 71,653] 7,891 113) 100} 115 /120 Fidelity Trust Co__| 2,000,000) 7,740,502/17,183,033; 100} 890 (910 
wa Bank.__ 100,000 35,079 571,781} 100; 130 |_..-- | Ironbound TrCo_-. ,000 161,160} 1,631,883) 100' 180 |-.... 
Site at Bank_-_--. 200,000 51,296} 1,113,093) 100) 112 [115 Newark Trust Co-_- 100,000|" 46,360; 395,007) 100; 160 |_--.-- 
Franklin Bank___-_ 600, 684,892) 5,844,856} 100} 290 (300 Roseville Trust Co_ 0,000 58 "049 494.041) 100) 150 (155 
German-Amer Bk__| 1 000,000 625,617) 6,397,259) 100} 197 |200 West Side Trust Co_ ,000 267,297) 2,510,844) 100) 215 /|220 
German Savings Int} 500,000) 1,341,443/10,846,016) 100) 450 |---.. New Bruns wick- Per |share 
Grand Ave Bank_. 100,000 13,047 577,596} 100} 120 /|125 Nat Bank of N J__- 250,000 416,965) 2,380,083) 100)__.--- doping s 
Intern’] Bk St Louis 200,000 228,265) 2,926,247) 100) 245 |250 People’s Nat Bank- 100,000 149,559 i St iS Sea 
Jefferson Bank _-__- 200,000 23,230) 1,199,997) 100)_..._-. 115 New Br’sw’k Tr Co- 100,000 130,527} 1,143,527| 100}....--|-.-.- 
Lafayette Bank __- 100,000 972,870) 4,091,689} 100) 750 /|900 Passaic— Per |share 
Lowell Bank__-_-__- 100,000 14,625 40,658} 100} 100 {105 Passaic Nat Bank _- 200,000; 8304,457) 81,592,959) 100) 260 |----- 
Manchester Bank _- 100,000 100,985} 1,090,450) 100) 250 [254 Hobart Trust Co_-_- 100,000 93,547) 1,467,552) 100) 210 j|--.--. 
Mec-Amer Nat Bk_| 2,000,000} 2,946,782|29,320,911) 100) 295 (|297 Passaic T&SD Co__ 200,000 109,441) 2,527,536; 100)----.-.|----. 
Mercantile Nat Bk_| 1,500,000 83,979) 4,829,550} 100} ...-.-|----. People’s Bk&Tr Co 200,000 151,712) 2,139,640; 100) 200 |-_---. 
Merch Laclede Nat_|} 1,700,000} 1,841,920/15,371,946) 100) 303 (307 Paterson— Per |\share 
Nat Bk of Comm’ce.'10,000,000| 8,317,775|62,918,679) 100) 223 |22414! First National bank 500,000 661,949) 2,943,574) 100; 305 |. --- 
Northwest’n Sav Bk 200,000} 458,815) 3,187,149) 100) 281 {285 Paterson Nat Bank 300,000 368,785} 2,388,732) 100) 250 (275 
South’n Com & Sav 100,000 133,349 1,369,874) 100) 216 {225 Second Nat Bank _- 150,000 257,587) 2,361,832) 50) 205 |...-- 
South Side Bank__-| | 200,000) 220,935) 2,778,043) 100} 260 (263 Paterson Sav Inst’n| 750,000/ 606,717, 11424,756| 100| 570 |600 
State National Bk_| 2,000,000} 868,210/10,483,870) 100) 200 |202 Citizens’ Trust Co_.| 150,000} 217,139) 1,911,737| 100] 240 |260 
Third National Bk _| 2,000,000) 2,195,939)32,971,429) 100) 321 [325 German Am Tr Co-_ 150,000 s 1,748,800} 100) 800 (325 
Union Station Bk 100,000 12,069} 379,246) 110)..-.-.-.|...--. Hamilton Trust Co_ 400,000 : 3,300,000! 100) 425 /|47 
pemingrenNag De) #38 amo) AEs] Ses aea| 10m) 0 HGR | Reemon per co-| gon gms) dekan| fear ces] 100 228 lego 
*way Sav Be a , 1940 2975) LOU). ---.- t T Co. 200 ,000 170,706; 1,592,109) 100) 200 {215 
Commercial Tr Go-| , 102.400 .9.097/ 208.987) 100\-=--""| --... | | Trenton — : ir pare 
mmonw’It a x , , . 2 road St Nat Bank 250,000 324,039} 2,044,939) 100) 150 |-_---- 
Jeff .-Graovis Tr Co- 100,000 5,01 30,084) 100) 115 /|117 First National Bank 500,000} 385,797) 2,360,740) 100) 160 |170 
Mercantile Tr Co_-| 3,000,000) 6 579,148/21,452,707| 100) 339 (340 Mechanics’ Nat Bk_ 500,000} e826,089) ¢5,228,916; 50) 128 | .-.--. 
Mississip Val Tr Co| 3,000,000} 5,498,749/17,475,302| 100) 293 {295 Trenton Banking Co 500,000 457,240) 3,518,126; 50) 100 |-.--.-- 
awe reg By ng oe oa aes 24,980,371 i 401 Me Tetons Trust Co__. 100,000 60,532 474,869; 100) 150 |---- 
andeventer Tr Co : ’ »129) 100)-...-- renton Tr&S y 221, 10,51 aed RP ESS 
Weat St Louis Tr Co 100, 11,576 342,712! 100! 116 '120 de aatahtaia 1283 ne 0, | an 








* Sale price. 
k co- 
nm Nov. 27 1908. 


a Figures of date Sept 23 1908. 


l Last sale, 


@ These are figures tsaned before last cal! 


r Feb 5 1909. 


8 April 28 1909. 


r Eix-divide 




















tNov.16 1909. 


c Capital paid :n, authorized amount ts larger 
nd. uv Capital to be increased 


g Amount paid in. 


@ June 23, 1908 


h Book value 
eSept. 1 1909. 
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SEW MEXICO—Nattonal banks Nov. 27 '08; State banks Jan. 4 ’09. NEW YORK—(Continued.) 
Capital oo Protite es. M Par | Bid. | Ask Surplus | Gross 
a . ofits. its. ° e “ > 
— othe ar = Capital. |& Profits.) Deposits. |Par.| Bid. | Ask, 
u querque— z $ $ Per |\share. 
Bank of Commerce.| 150000}  60,017| 1,121,045] 100. ---|----- Ne ¥. Sasy (Con) 8 $ ; iw jet. 
First National Bank 200,000 56,089| 2,669,945| 100|_...--|----- ung. Amer. Bank} 200000) 112,292\c1,070,726| 100) -..... «eee 
impor & at.| 1,500 000! 7,503,959/ 22,583,000; 100) 565 |---.. 
Interboro Bank- ..- 200,000; In volun|tary liquid) atio jn. 
@EW YORK—Nat.banks except N.¥.C.Nov.16; State institut’s Nov.16 ’09. International Bank. 500,000) ¥v113,000'¥2,851,700|) 100) _...-. se 
Alban y— Per share ten Wank 3 8O0,009 1386 B59 77841000 100 308 lie 
Alban County Bk.| 250,000! 124,378] 1,445,108|-100| 215 |225 | Liberty Nat Bank_| 1,000,000 2,704 450 13'542'000 100| 575 | - 
First National Bk ..| 600,000! 300/652 7:976,145| 100) 163 |170 | Lincoln Nat Bank_| 1,000,000) 1,408,854/18,204,000| 100 430 
Mech’nics & F’rm’s’| 250,000! 1,315,783| 1,908,978] 100) 560 |___.. ManhattanCo,Bk of| 2,050,000) 4,126,600/32;450,000, 60) 345 355 
Nat Commercial °k.| 1 000:000| 1.917,540/19,689.861| 100| 400 |410 | Market&Fult NatB/ 1,000,000| 1,667,999) 7,555,000 100 255 |260 
N Y State Nat Bx__| 500,000! '696,329'19,802,544| 100) 300 |___-. Mechanics’ Nat Bk_| 3,000,000) 3/851/193/25,454,000| 100/270 -|280 
Albany Trust Co...| 400,000] 330/347, 6,890.715| 100! 195 |200 | Mercantile Nat Bk_| 3,000,000| 2'570/820/10,807.700| 100) 180 190 
Union Trust Co_...| 250,000 448,547) 4,257,837, 100} 325 |_.-.-. Merchants’Ex NatB} 600,000} 1568,147| 6.465.900| 50| 160 
Auburn— Per \share | Merchants’ Nat Bk_| 2,000,000! 1,693/700'16/613.000| 50! 177%/____- 
@ayuga Co Nat Bk.| 200,000) 197,977) 1,363,096) 25] -.-.-|-...- Metrop’s, Bk of the! 1,000,000) 2'020/227/11.398'900| 100) 390° |410 — 
Nat Bk of Auburn.| 200,000| 112,018) 1,065,382) 100] ----- Bese Metropolitan Bank_| 2'000,000| 1.392'921113'045.100| 100) 195 
Binghamton— Per |share | Mount Morris Bank| '250.000| °'287'631| 3.143.600, 100| 250 (275 — 
City National Bank! 200,000/ 139,805} 901,886) 100|....--|----. | Mutual Bank. -___- 200,000} 328540) 41430'800| 100 290 (310 
First National Bank| 400,000) 311,889) 2,679,896) 100) -----|----.- Nassau Bank..--.-| 500,000| 464,760! 6.762.000 50) 225 
People’s Bank. ..| 100.000’ v58,155| 658,934) 100| ----.|----- Nat Reserve Bank.|k1,200,000| 624,472'c5.283.582| 100| 126 |130 
yBrooklyn—Prices| are per cen|t, not per share. New Netherl’d Bk_| °200;000| 243/521| 2,253'000| 100! 200 |220 
Deposits of Bro\oklyn bank|s reported net and |are jot date|Dec. N Y County Nat Bk 500,000 1,642,560 7.953.600) 100, 750 | 
31, 1909 Sur\plus and p\rofits are of dateNov.16|1909 for Nat|. and| NY NBA, Bk of_-| 2,000.000| 3,465,592/15,974,000| 90! 320 (330 
Nov. 16’09 for |State Bank's. Per \cent. | Night & Day Bank. °200,000| 0214'200,v3.284.500| 190| 225 /|230 
Borough Bank ___.| 200.900} 137,985/v2,338,600) 100)-_ -_-- 100 | Nineteenth Wd Bk_| k300,000, 437:037/c6'840952) 100 420 
Broadway Bank_..| 200,000) 541,130| 3,758,900| 100| 375 (425 | No Am, Nat Bk of_| 2,000,000 In liq\uidation. | ee 
Brooklyn Bank-__.- 300,000 87,689} ¢713,127| 100)-.-.- |146 Northern Bk of NY 700,000! 7229,100/76,059 000! 100| 100 (110 
First National Bank; 300,000! 572,960/c3,162,122) 100) 290 |-..-.- Pacific Bank_____- 500,000! 897,635) 3,425,200) 60) 230 |240 
Hillside Bank _.| 100,000| 28.540! %211,426| 100 110 |130 | Park Bank, Nat.-.| 3,000,000) 9,912,517'89.673.000| 100] 460 (470 
Home Bank_______ 100,000 49,189} c454,089) 100; 110 (125 | People’s Bank. __- '200,000| 4771500! 2510000, 25| 280 295 
Homestead Bank | 200'000| v58'340| c357.706| 100! 100 |125 | Phenix Nat Bank _| 1,000,000| 6851527] 8'077.000| 20] 177 187 
Manufact's’ Nat Bk| 252,000! 798,695) 6,497,700| 30/ 415 |----- Plaza Bank______. "100,000| 412°397| 4:7%8'800| 100) 625 
echanics’ Bank..| 1.000,000| 934,670|13,833,700| §0| 235 |245 | Produce Ex Bk N ¥| 1,000,000 705,447 9/400,400| 100| 170 |i75 ~ 
Montauk Bank..__| 100.000 68.830} ¢442,505| 100| 140 |155 | Public Bank......| 100,000} 126,089'c4/282'766, 100 
Nassau Nat Bank..| 750,000; 966,354| 6,057,700| 100) 240 |270 | Riverside Bank__- 100,000! Merged in| Northern |BkofN.¥. 
National City Bank| 300,000} 607.527| 5,091,000) §0! 295 |305 | Royal Bank_..----| 100,000| 41,200) v133,600| 100|.. | 
North Side Bank..-| 200,000) 143,964] 2,111,600 100| 160 |190 | Seaboard Nat Bank 1,000,000} 1,821'617 20,235,000 100) 250 (375 
People’s Nat Bank.| 200,000} 120,447/c1.094,321| 100' 155 |160 | Second Nat Bank__| 1,000,000| 1:899'277'12'060,000| 100| 400 
Park Bank| 100,000 60,703} ¢616,693| 100; 150 |160 | Sherman Nat Bank! '200.000| ‘'c61,200/e1,617,200| 100| 135 |_---. 
Terminal Bank....| 100,000 17.685) c164,261| 100] ----- 130 | State Bank - 1,000,000| 863.002/17,535,500| 100] 295 |300”” 
Un Bk of Bklyn __| 1,000/000| 669,329/c5,528,007| 100| 95 |102 | Twelfth Ward Bank| 200,000} v115,200/v2/064;800| 100 eG 
rooklyn Trust Co.| 1.000.000) 2,208,117/18,724,228| 100 410 |420 | Twenty-thirdWdBk| 200,000} 103895) 2'086,000| 100] 140 | 
tizens’ Trust Co..| °500,000| 166,099) 1,441,599! 100! 138 [145 | Union Exch Nat Bk} 1,000,000} 959.995| 8.747.900] 100) 190 “200 
Flatbush Trust Co_.| 300,000} 274,276) 4,329,500! 100| 200 |225 | Wash’n Hts, Bkof_| (100,000| 2435100) 1/350,500| 100! 275 
Franklin Trust Co_| 1,500,000| 1,035,227|12,103,901| 100) 215 |230 | Wells, Fargo & Co_| 100,000) 146,400|v2'652.400| 100 ea 
Hamilton Trust Co_| °500,000| °963,689| 7,028,082) 100! 260 |270 | West Side Bank.__| 200,000] 1,139,003) 4,702/000| 100! 500 |___.. 
Home Trust Co....| 750,000! 320,367| 2,006,371] 100) 115. |_-_-- Yorkville Bank____| 100, 446,003} 5,162,000) 100| 500 | __.. 
Kings Co Trust Co.| 500.000) 1,940,380/14,471,330) 100 500 |___-- Astor Trust Co__.-| 1,250, 773,234) 13,140,632} 100} 375 |385 
ette Tr Co In volun|tary liquid ation. ___.| __... {22727 ] Bankers’ Trust Go| 3'000'000|s6,154,1961s46,579317| 100! 620 a 
ng I Loan & TrCo| 1,000,000) 2,143,370| 9,035,459| 106] 310 |315 | Broadway Trust Co| (700,000) 433,261) 3,769,271| 100) 148 |155 
Nassau Trust Co.-.| '600/000| | '489'250| 5°803:985| 100| 150 |170 | Carnegie Trust Co.| 1,500,000/s 1,010.388|s13.658741| 100] 13 163 
People’s Trust Co__| 1,000,000| 1,636,210/18,688,802| 100) 300 |...-- Central Trust Co | 3'000'000|815,943747|s91/304728| 1o0l101s |e 
Williamsburg Tr Co} 700,000) ¥181,664|2,223,433/ 100] 80 |100 | Columbia Trust Co-| 1,000,000) 1,541,699) 12, i 325 (3387 
Buffalo— Per |share. | Commercial Tr Co-| "500,000 '281;159| 5;300.697| 100| 138/148 
Bank of Buffalo...| 600,000/ 764,576) 8,911,621) 100) 290 Commonwiith Tr¢o|  250:000| _411.687| -" '476| too] 130. |--- 
Central Nat Bank__-| 200,000) 90,276) 1,797,575) 100| 150 |..-. Empire Trust Co 1,000;000/s 1,081,507|s17,507660| 100] 300 |310"~ 
Citizens’ Bank ___-| 100,000) 296,339] 2,672,180] 100| 290 |----- Equitable Trust Go| 3,000;000|11,038572 49,188,921| 100 #03 (305 
Columbia Nat Bank 2,000,000 894,700 7,533,590 100} 180 |_____ Farmers’ L & Tr Co} 1,000,000! 6,574,380) 125183714) 25 1880 2875 
-Amer Bk. , j ,139, 100} 2 "750, "935, 2 
Manuf & Trad Nat_| 1,000,000) 1,469,330|15,262,694 100 300 wae die Paty rust Co. 1.o00 Goole 1,082°577 7656078 100 io 
Marine Nat Bank_-_| 1,500,000! 1,605,585/21,990,966) 100) 375 |----- Fulton t'Co..| '500'000| 8844,009|s7,871,843 100 Ee pee 
Market Bank_____- 100,000! ' 37,680} 967,930] 100| 130 |___-- Guaranty Trust Go.| 2,0005000| 8,614/299|77'369'426| 100 $00 8307” 
People’s Bank____- 300,000} 316,193) 4,759,202) 100) 165 | ---- Guardian Trust Go.| '500;,000 "514,189 3.558.775| 100 tao — 
Third National Bi-| 500000| 137/479| 3;793,163| 100, 120 [130 | Hudson Trust Co..| 600.000, _ 699/640] 3'307°017 100| 175. | 2222 
Union StockydsBk | 150,000} 52,059| 886,898} 100| 100 |110 | International TrGo| 500,000| In hands| of  recei a heaaay 
Buffalo LT&S D%o| 200,000} 73,620) 2,793,558 100! 120 |130 | Savoy Trust Co 500.000 57,579] 1.638.715) 100 
Commmonw’th ‘Tr | Co 500,000 494,527 7,061,473 100| 180 |185 | Knickerbock’r TrCo| 1,200,000|s 1,670,227|s35,267275| 100| 340 |360 
delity Trus ie! : ,290, 100 230 250 Lawy’sTit In & TCo} 4,000,000] 6,238,217|13,150,513| 100| 240 |245 
Merchants’ Nat Bk_| 100,000} 30,192! 520,253] 100) .---.| - Maclt ar Te Go..| 1'000'000\s2,430,707|s26-804839| “Sol 305 |t°> 
Second Nat Bank. 300,000} 301,575 2,785,452| 100| -..-.|_22.. | Mercantile Tr Co ..| 2'000:000| 7,398:257|58 684.601| 100 oe virtme 
ngCanalTCo|} 600, 450,093) 04,222,979) 100) ----.|---2- Metropolitan Tr Co. 2,000,000) 8,134,210 26,817064 100 530 550 
uNew York City—|Prices are |per cent, n\ot per share T | 700° $377. rey pee 
Deposits of N. y. tng dainke me orled, ae and \dave Niov .27 N'Y Tite: oy &’ TCO 1 500'000 317'769 38.350 753 100 1090 1110. 
urplus an\d profits ar\e of date ’ 000. | 009 1486 
and Nov.| 16 °09 for| State Bank's. i ov .1\6’09fo|r Nat. Row Yat pres Go. ‘ae a ee 651,486440 es 7U 
Tea Geers, ciceee tor banks and t\rust compa\ntes|in N.| ¥. | Title Guar & Tr Co_| 4,375,000|s9,843,227 $26'355280| 100) 570. |580"~ 
Boe eng nem our EY an Tae oa: | Beh ob S| 198300) Satr ga otage uy 1891.899 2° 
Aetna National Bk.| 300,000) 315,900) 1,803,000 zs ‘| 2'000° "380, eee) coer cee. -“toaEe~ 
America, Bank of.-| 1,500,000] 5,804/85721°403°100! 1o0| 505 1600 | Oe eee) ooo ooo 3002 6277s deo ooo! tOolaco 1188 
Amer Exch Nat Bic.| 5;000,000| 5,095,186|22'843/000| 100| 250 (258 | Vax Norden ‘Tr Co.| 1,000;000| 1.147,237| 8:398°933| 100] 235 |260" 
Astor National Bk 350,000; Absorbed|by Astor /Trusit Co Washing on Tt Co. 500. 332 089 8,398,933) 100) 235 (260 
Audubon Nat Bk .| 200,000| 51,107). ¢80,541 130 |136 | Windsos Trust Co.-| 1,000/000| "#536,879\9'008°769| 100] 138 |140 
Battery Pk Nat Bk.| 200,000) 150,300) 1,107,000| 100) 125 |130 Que = A no a ah il ee ee ee ee 
Bowery Bank_____ 250,000} 802.000) 3,870;000| 100) 376 |. Bank of Long Ial’d 500,000] 292,110! v6 
Bronx Borough Bk_| 150,000 —_76,059|c2/148'751| 100| 800 |... | First Nat Bank 100;000| 447,800) 4628°400| 100) 2222-|222 
Bronx Nat Bank_-| 200,000) ¢211,157| ¢671,000| 100| 217. |225 Co Trust Ga} 600, 170°405|v1-900,967| 100] 1187 [125° 
Bryant Park Bank. 200,000 117,955|c1,269'372| 100] 157 |162 agg ee ay F veer) en eae, toes 
‘ov Nat_ ,000; 153, ‘ : 3 ™ 
lon hn" 300°000| 18; 7301 t’oto'oeo 125| 149 [150 | Alliance Bank... -. 275,000} v369,135)6,538,531) 100| 265 |275 
Chase National Bk_| 5,000,000) 7,040,385,76,550,000| 100, 420 |435 a ep Se 750: 000 32s Os5Iv2 Boo 'occl tool goo |a35" 
Chatham Nat Bank| '450,000| 1,026,227) 7/485,000| 25| 340 |350 | Lincoln Nat Bank ~ 0:000| 1,386,509 11,180,828] 100} 200 |230 
Chelsea Exch Bank.| 200'000| v188'200/01 ‘7a9'4enl 1251 34g Lincoln Nat Bank _| 1,000,000} 1,386,509) 11,180,828} 100) 200 230 
Chemical Nat Bank-| 3,000.000| 6,183,000|26,127,400| 100| 445 \a607” | Petgoan Kot Com. -| OO 0001 «-588°765| B'o6e.6e9| tool te l1ss 
Cyticens’ Cent Nat-| 2,550,000) 1,336,617 20,117,000) 100| 160 |165 | Fidelity Trust Co.-| 200, 277.672 06,704,267] 100| 300 {828 
ty Bank National|25,000,000|28,853,037/154152 300) 100| 420 |427 Sous SY th os. Bo 'opol vary Oasler aaa'vosl ieol wee (a0B 
Coal & Iron Nat Bk.| 1,000,000 26'300! 5,843,000| 100! 145 |155 uountee ed S 300,000) v277,083)\ 07,353,706} 100) 185 {200 
Colonial Bank.____ 400,000 311,009| 6,573,600! 100] 300 pmo ll La Dep Co 200 ,000 01,172,841 v18952 163; SG) cwccuibundoe 
Columbia Bank----| 300,000]  458,930| 7,732,000| 100| 375 |4a57~ | Gate Go: -| Soo'ooo! + 203°967|r4 808,099| Lool 150° 1165” 
Gommerce, N Bk of|25,000,000|15,694'347/114255000! 100 200 sh —- rust Co._-..- 200 000' v203,967\v4,808,099;) 100) 150 [165 
Copper Bank, Nat .| 2,000,000| 2,834,340/26,023,000| 100| 300 |315 | Commercial Nat Bk; 500,000. 576 whose eet 
rn Exchange Bk-| 3,000,000) 5,254,139/49'097,000| 100) 325 |332 | gommercial Nat yo er DB I ees 
Sosmopolitan Bk .-| §'100,000| "09,540 276,800! 100 Marchante’ Hat Di. | scion!  siaeeel 1 BiB ieol tell 
East ver Nat Bk. 250.000 105,220 1,899,000 125° 135 - peoreeants at Bk- 180,000 314,478 1,372,100 Ge: <5. nel ewww 
European-Amer Bk| 100,000 37/107| ¢288'953| 100| . a ot ReEnenee 600,000} 4a314,000)a1,700,000| 100)... —--|----- 
Fidelity Bank_____ 200'000 164,324 984'500| 100| ies” i76 a Spr - at Bk 200.000 94,074) 1,216,330) 100)._.----/---.. 
Fifth Avenue Bank.| 100,000) 2,069,920)14,523'000| 1004300 |4500 | Third Nat Bank. | 300,000| 103°183| 1,447,857| 100|222222| Zaza 
Fifth National Bk_| 250,000 | "483,459 3,602,000| 1001 300 [350 | Qed pe Tren ca] Son'ooul viselosoled 6ae'se5] LOble-----)-2277 
First National Banik |10.900,000| 19,808,605 89,950,000 100, 900 [925 | T¥aDep Co of Onon| —100:000| 0809740\v10550 080] 100\"1--22| Zaz. 
Fourteenth St Bank 1,000,000 334,527) 6,145,000! 100, 155 Tr&Dep Co of Onon 100,000 v809 ,740 v10550 080 ERE Pare 
Fourth Nat Bank-__|k3,000,000| 3,543,089/21,533:000) 100! 204 |3038°~ me... a tre Nat B e Per | share, 
Gallatin Nat Bank__| 1,000,000) 2,443,150) 6.102000! 50 $341 a ac a at Bk 150,000 8500,000 86,522,776) 100) 325 |-.---. 
Garfield Nat Bank_| 1,000,000) 1,147,137| 8,364,200] 100) o05 300 ——_ be ty Bk _- 300 ,000 279 944 2 678,036 100} 162 (166 
-German-Amer Bk_-| 750,000! 667,480) 4,074,000) 75 140 SaeeeeEs OF Troy) MEO eee cara’aes) tae) ome pee 
German Exch Bank| 200,000, 893,980, 42001001 100, 450 |465"” | Hoge NA Bani anhcam| Lan'opalan Gar asal ‘oel tom lean 
a Se 200,000] 1,006;510| 5/454'100 100| 530/575 row So oe... 300,000 141,986) ¢1,641,228; 50) 120 (125 
Greenwich Bank---| 500,000|  '777,449| 8,275,000 100, 260. [265 | Security Trust Co..| 200-000 »2361171|v2,922/290| tool 190 (30077 
Hamilton Bank.--.| Merged jin Northern’ Bk. of |New York curity Trust Co..| 200,000) 1236,171}v2,922,299| 100} 190 |200 
Hanover Nat Bank _ 3,000,000 11,101,059!66 068,000 100! 640 Troy Trust Co-_-_--_- 200,000! v238,875/v1,872,887| 100} 190 |200 
* Sale price. b Capital and surplus to be increase: dc . 
SDee 311900. a June 23 1909 y Trust comes Sept. 1 1999. nh Apt 28 1908 v Sept. 14, 1000, FOspltal to he reduced, r'MonDat 1900. 
8 - aJune vy Trust companies’ date Nov. 16 1909. 4Formerly Jenkins Trust Co. oNew stock. - #£ Mch, 24 1909. 










































































































































































JAN., 1910. , BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
NEW YORK—(Concluded) OHIO—(Concluded). 
8 us Gross Surplus Gross 
Capital. |& protite Par .| Bid, | Ask Capital. |& Profits.| Deposits. |Par | Bid. | Ask, 
*  Utica— & g g Per |shar $ g $ Per |\share, 
First National Bank! 1,000,000)|s1,297 ,387|/s3,845,102| 60) 138 (|140 Citizens’Sav & TrCo| 4,000,000, 2,843,847|39,454,679| 100)......|--... 
Oneida Nat Bank -- 600,000, 8729,187/s1,311,354; 100) 220 (#225 Cleveland Trust Co.| 2,500,000) 2,797,544/23,475,786) 100) 220 | ..... 
Becond Nat Bank.-| 300,000; 8306,610\s1,106,579| 100) 180 (20u Depos Svs & Tr Co. In| liquidatio|n. 
Utica City Nat Bk..| 1,000,000) 326,879) 1,991,085, 50) 60 61 Comm Sav & Tr Co aa in |Citizens’ Sjav. & Tr. vy EES SS NAPE! 
@itizens’ it Co.. 200,000 172,520| 2,611,289) 100; 160 (170 Forest City 8 & Tr- ,000 79,976) 1,981,197; 100|/......|..... 
Utica Tr & Dep Co- 400,000 555,178) 5,822,684) 100) 300 (320 uardia: vy & Tr.| 1,000,000) 1,067,771|16,437,737| 100)------)-.-.-. 
Wajyertows—— Per |share.| LSh'Bke & Tr Co-- 200,000 73,964 3,056,708; 100) 230 ([-.._. 
barn A Bank 100,000 66,085 473,010) 100/150 State Bkg & Tr Co. 600,000 186,497; 2,732,749) 100)/..--.-./..-.. 
y Bow Co Nat Bk 250 000 311,646) 1,402,859 100/250} A\pprox | Super’r Sav & TrCo 600,000 Te: t GEE Bettie t 1Slds celocscusln nace 
soa Bk & Loan Co- 100,000 106, 835) 739,808) 100/190 Union Sav & L Co. 750,000 135,698 3 ae as 
National Union Bk - 200 ,000 124, 730 987,448! 100/150] vialue Woodl’d Av8 & Tr. 350,000 316,027) 3,637,059) 100)-...../..... 
Watertown Nat Bk.| 200,000) 252,276 1,026,519) 100210 Nom, | prices 
Westchester Co er \share. Colum Per \share. 
Mt. Vernon— ist N 200,000 84,150, 2,589,782 100) Len tatty pandas tunel Capital « tal Gity Bank Bank. 100,000 44,877 Gi4. 716 160). ccccclaacns- 
Mt Vernon N Bk 200,000 024,277) 0337, pee FES Ula 200,000 25,764) 853 '914| RO + & sano nian e 
Mt. Vernon Tr Co 200,000; 7289, 239) 72,678,904) 100| ius Nahin a Ge Ae otra Tré& _ 700,000 193,766) 3,413,667) 100) 140 |150 
New Rochelle— ee | City National Bank| 300,000;  92,351| 1,444,976, 100|------ ede 
Nat City Bank-- 200,000 122, 489 ee ee REE oo dss to a camel Columbus SavBkCo 50,000 56,751) 695,135) 100).---.. oapee 
N Rochelle Tr Co. 200,000 93,314; 2,579,970) - ch- gual onsen Columbus 8 & Tr Co 610,000 80,332) 1,835,217) 100 102 /106 
Ossining—ist Nat. 100,000! 53,589, »479,463| 100\_- ----| ----- | Commercial N Bank} 300,000) 254,527 2,624,960) 100) 225 (250 
Ossining Nat Bk- 00,000| 40,610 840,129) 100|\---_~-|" ~~~ Deshler Nat Bank.| 300,000} 171,344| 1,580,355) 100 -- ---- alee 
Peekskilli— Hayden-Clin’n N B. 500,000 265,720| 2 737 724| 100] .----.|-~-... 
Westch’r Co Nat - 100,000; 262,173 2,466,432 Fae & Huntington Nat Bk} 400,000) 62,899 1,375,778, 100)------|---- 
Pleasantville— Lincoln Sav Bk Co- 50,000 1,817; 140,287, 100)------ | --nee 
Mt Pleasant Bk-_- 25,000 i) 2) Fy Se Se PP See Market Exch Bank. 100,000 87,747| 1,236,416} 100) Det pee bape 
Port Chester—ist N. 100,000 175,699) 934,006 100)___- 5 Nat Bk of Comm’ce 200 ,000 51,560; 1,106 945, IGG) ecun- -|=>7- 
Mutual Trust Co- 300,000; ri71, Me r1,233, '696| | * 138% | New First Nat Bk_- 500,000 272,414) 3,708,408; 100 225 (250 
Rye—Rye Nat Bk.| 50,000, _—-61,3 665,217| 100|----..|...-- North Side Sav Bk_| ¢25,000, 12,344, | "230,918| 100 ------ ecco 
T Nat Bk. 100,000 611872 1,035,318) PE ind eceh wee Ohio National Bank 400,000 323,507 4,721,747) 100) 260 (280 
White Plains— yo People’s Bank Co..| 25,000 - {279 _" 98,222| 100|------ loan 
Gitizens Bank_. 100,000: 731,559} 7r470,993) 100) ....../..... Union National Bk- 750,000; 110,893) 2,921,766) 100) 100 103 
Cent Bk WestcCo 100,000; 7162,463) 7856,577) 100)... - emacs West Side DimeSBk 25,000 ,460 272,056) 60)----- ae smm 
County Trust Co. 100,000; 7r108,07971,484,995 100,_.__..|/_.._-. | Becurity Sav Bk -- 41,050) 7,329 185,606) fo lmocse 
First Nat Bank -_- 100,000) WA seat Lee. Cae LOO. . cawstucuadl StateS Bk & Tr Co. 200,000) 120,900 917,132) IG wocon.. on 
Yonkers—ist Nat_-| 150,000) 91,664 2,176,217; 100/_..... ee Capitol Trust Co_..; 400,000 54,944) 549,762) 100)------ — 
Westches’r TrCo.| 300,000) 198,315.r2,857,753) 100\.---_- Coie fii | sai lie 
? ayton— er |share 
@ORTH CAROLINA—Nat. bks Nov.16. State inst. Nov. 16. City National Bank 200 ,000 275,387) 1, Lb 115; 100 2865 | 292 
; Dayton Nat d 300,000 166,362 2,269; 100) 164 (170 
- vena! orocotal rool of are | Kotte Bine™-| 393989) sods] fan ant) 190] fas 1 
@ithene’ Nat Bank. 100,000) 189,744, 978,644 100) 225 (275 Arar gE Bk. 200,000 302095 "760,698 100| 141 /|147 
Gomm’! Nat Bk.--| ¢100,000, 133,401) 814,576 100 200 |----- Teutonia Nat Bank.| 200,000 78,385, 556,988) 100) 130 [137 
Merchants’ Nat Bk 100,000) 7,645 Gee wee... .c| 190 Péaiwa Nat Bank__. 400,000 261.795| 1,462,759) 100) 200 (210 
Raldigh Bkg&Tr Co 000) od shea 100 oy ES. Winters Nat Bank_ 500,000 273,594 1, +151, ,127 100 76077 190 
asantiaen Wat Dank 100,000 10,934 511, 6971 _...| 108 enti yton Sav & Tr Co 300, 220,998) 3,192,932 
Murchison Nat Bk- 650, 351,427| 4,674, (988 100 108 PT ickic Toledo— Per ‘share 
People’s Sav Bank- 65, 47,224) 1,105,786) 25) 40 | ..... Comm’! Sav Bk Co. 200,000 19,344) 1,309,268) 100|..--.. 100 
@outhern Nat Bk_. 200, 149,169} 1,669,750| 100' 152 |____- Dime Sav Bank Co_ 115,100 28,738) 1,097,922} 50) 124 |_ ... 
AtlanticTr&Bkg Co 50,000) 48,391 717, 377, 100 240 |..... | DollarS Bk & Tr Co 500,000 159/020) 2,049,169) 100) 112 /|116 
Wilm Sav & Tr Co. 100,000' 156,279 1,660,750) _ B: Bees First National Bank 500,000 893,697| 2,499,451 100 aT. 260 
; ome Sav J 152,422} 2,134,124; 100; 162 |----. 
SORTH DA KOTA—Nat. bks. Sept. a; State inst. also Sept. Market Sav Bk Co. 68,220 12,011 33,106 100 ed De pes 
Se | mel Perper | Meenas ny BE) $2009) 600) tae 19 ee (aad 
nk.) 50,000) - 650) 256,922| 100) .....« S sa maconi ere : - ’ ’ ,519, 
gommerctal Ba Bk-| 50,000, 17/441| 202/977, 100/--.---|---22 Nat Bk of Comme’e| 1,000,000/ 260/197| 5:704'972| 100| 132 135 
First National Bank’ 200,000) 124,150) 2,201,858! 100) ....._|.._.- Northern Nat Bank} 1,000,000 318,399) 3,038,561) 1 138 145 
Merchants’ Nat.Bk 100,000; 43,567| °679,462 100|--____|----- cose «gm » aad ' erase : are eae ae : ue ate 
Trust .| 100,000 62,732 SO0.169) 100). onccslecaus con a -«| A, ’ ’ ’ ’ ’ 
cera = = Secur’y 8 Bk &TrGo| 250,000 " 71,951, 2'414'829| 10@ 133 | ----- 
OHIO—Nat. banks Nov 16. State inslitutions latest returns. Tol Sav Bk & Tr Co 300,000 357,790; 2,273,006; 1 ee. lade 
Continent’ITr &S Bk ,000 10,496; 803,972) 100) -.-..|---.- 
; | Union Savs Bank_-_ 250,000 210,750! 1,068,368) 100) 170 |..... 
Cincinnati— | ‘share. 
Atlas Nat Bank--_-| 400,000|_ 671,013 4,298, 527 100 330. '370 Youngstown— Per |share. 
Brighton Ger Bk Co} 200,000 Hp he SR a sy agipeee Commercial Nat Bk 300,000 187,501) 1,667,845) 100) ._.__-_|-.---- 
Gitizens’ Nat Bank- | 2,000, 1000 2,049,557, 6,588 132 100 "235 240 | Dollar Sav & TCo. | 1,500. 494,827| 7,636,706) 100) 198 |---.-. 
@ity Hall Bank. ___ 100,000, 118,085) 1,184,807, 100) 250 |___-- First National Bk- .| 1,500,000) 1,090,507| 6,469,673) 100) 198 |-...-. 
Gofumbia £8-60.| 100,000 210.217) 1150-204) 10) $8 (400 | Mahoning Nat Bk--| 800.000) “10,544! 1,748,081] 100) 195 |----- 
48) = ’ ’ , | we lee ese ou tn 1 , 1 »20) 9 0 -seee 
East End Bank.._| 49/000 4°681|  68:998| 100) ..---|.._.. srt 
Pifth-Third Nat Bk) 2,700,000 1,300,031'13,679,139| 100| 245 (248 
First National Bank) 6,000, ‘000 %; 665, 374/19,250,740| 100| 255 (257 
Bem aSoni:| | 600900 “Tiss actun-ses 100 $a3 T° 3 
rman Nat Bank. ,962) 4,596,839) 100) 320 |-..-- OKLAHOMA—Nat. bks. June 23; State inst. latest returns. 
Home Sav Bk Co.. 50 ,000! 2,409) 239,245) 100) meine: 
Market Nat Bank.-| 500,000) 427,779 4,142,809 100 230 |270 
Merchants’ Nat Bk} Consolidated with First Nat. Bk. Guthrie— 
Metropol B Co. 83,000 6, 277,161 + Re ieee Guthrie Nat Bank- 150,000 t59,137| 844,090 
North Side Bank-_- 75,000. 35,918} 345,028) 560) 120 |.._.- Guthrie Sav Bank - ,000 5,000} 300, 
Pearl St Market Bk ,000) 6, 180) 256.691. OE sie il Logan County Bank ,000 3,637 252.6 
People’s Bk & Sv Co 200,000) 9,184| 515,617) 100) 120 |... NatBk of Commerce 100,000; 745,617) 545,769 
Prov Sav Bk & TCo! 1,000,000| 572,820) 3,764,942 10; i90 \200 Oklahoma State Bk 25,000 207 ,5 
Queen C’y SB&TCo| ‘500,000 197,399) 1,704,891 100 1 1150 
nd Nat Bank.-| 1,000,000 1,280,197, 6,465,174 100 250 (260 Muskogee— 
SecurSB&8 100,000) 64,128) 981,558; -100| 190 |___.. Conttanatolal NatBk 200 ,000 65 ,000; 1,600,000 
South Ohio L & Tr.| c762,106 34,574, 638,380; 100).._--- en First Nat Bank ____ 250,000 128,892) 2,096,708) - 
8tk Yds Bk & TrCo. 100,000) 32,880 487,750; 100) 125 | aoe Muskog’eTit &TrCo c61 ,000 16,800 5,000 
on 8 B & Tr Co. 500,000 2 ot vas 14,399, "608. te ee 
Unity Bkg&Sav Co 75, 169, "64 4'5 7; 100| 140 |..... McAlester— 
West End Bk &TrCo 100,000) 33° "812! 444, 804) 100) __- ...|..... | Amer Nat Bank... 100,000 33,827; 453,899) - 
Western GermanBk 0,000 969,074) 8,928,725) 100, 750 |--__- City Nat Bank---_- 50,000; ¢€18,000| 225,000; 
Gent Tr & 8 Dep Co 500,000' 629,257) 7,265, 334) 100; 280 |--... First Nat B of McAl 100,000 145,000, 1300,000° 
Gincinnati Trust Co* ,000! 436,089) 4, 763 897| 100} 250 ahetcetdh 
| | | Per \share. Oklahoma City— Per 
Cleveland— | American Nat Bank 100,000} 112,192) 1,668,751' 100, 160 (175 
Bk of Comm’ce N A} 2,000,000, 1,626,747/11,882,378) 100 site tah ss beach Farmers’ State Bk. 100,000 14,649; 1,029,420} 100)..___-_)150 
Oentral Nat Bank_;| 1,000,000| 710,423 7,755, ‘026 100' 175 $176 Okla City Nat Bank 100,000 30. 593 687,596; 100)... -_- 170 
Cleveland Nat Bank 500,000) 107,496, 2,591,112) 100) idiom igseeh acento Security Nat Bank 100,000 239 343 EEE ccodlacace= 40 
Clark Ave Sav Bank 50,000) 6 ‘078) "326/676 fe .--. | State National Bk. 200,000 122°650 2,335,120; 100)__..-.. 10 
Gleve Sav & L Co-_- 250,000) 63,510 2h 2 SS Sees Western Nat Bank- 100,000 43,057; 1,067,720) 100)... -- 225 
@olumbiaSav & LGo| 100/000 47,667) 1,010,280 50|...-.._.... 
Fairer ics] 193900 | Seis) | gr 2sS a5 ca=-- nthdione 
‘arm er ‘ | ee a ge jae : ituti 
First Nat Bank...| 2,500.000| 1,252'227/27, 644. 908|....| 195" "1204 OREGON—Nat. banks Nov. 16 1909; State ¢ Nov. 16 1900 
Garfield Sav Bk Co. 100,000 23/952 2,875, '888 ee f 
Germ-Am Sav B oe 50,000 48,290 hy, | Bie” ibaa BURRS: Portland— Per | share 
Lincoln Sav & B c50,000 v7,500 oaye I - OO tl Amer Bk & Tr Co. 150,000 14,097 NE oo i an eid se 
Lorain St Sav Bk 100,000 82,707| 1,645,391; 60|\_---.-|..._. Bk of California _ - 250,000 56.20 OC 30e eel ol os cheese. 
Metropolitan Bk Co In volu|ntary liqui/dati jon. Can Bk of Com’erce| 200,000 33,2771 6.008.074 ...-|----.- oad 
National City Bank! 250,000 333,902) 2 PT Ong ie ola cae Lumbermen’s N, Bk 260,000 40.767| 2,339,666 100|_.____|----. 
Nat Commercial Bk; 1,500 000) 892,110! 4,844,344)____|___... 168 First National Bank} 500,000) 1,190,439)12,911,760) ___.| ___--|----- 
Pearl St Sav & T Co 200 000 261,251| 4,252,146] 60)......).._.- rman Amer Bk.. 200,000 8,197 253,955 aE, ESR RE 
People’s Sav Bk Co | 200,000 189,376) 4,298,789) 200)... ~/..... Hibernia Sav Bank 100,000 Ay yeh 8 1 es ee 
8o Cleveland Bk Co 150,000 78,299| 2,059,237; 100).....-]..... Ladd & Tilton Bank} 1 000! 602;210/13,071,671) ___-|.----- Lucene 
United Bk & SavCa 500,000; 60,000! 4,600'000| 100|_-___.|_.... Merchants’ Nat Bk_| 250;000| 259°687| 3.252°463|____|_..-_-|_..-- 
Union Nat Bank _+) 1,600, 912,343/11,368,407| 100)_.__-- 172 erchs Sav & Tr Co 150, 47,979 323.523 eis RRS: ea 
W Clevelan rn Sag 96, 7,5 RR | ana PSOE EGS ScandinavianAmBk 100,000 4,443 RRR RISIIERS. gaa 
B’way Sav & TrCo., 300,000, 332,351) 4,622,506) 100)-._..-/_.... Security Sav&TrCo| 500,000) 447,619) 6,056,470) 10Q@--.---/--.-- 
Un. States Nat. Bk 500,000 697,274) 8,836,706) 10@_._..-)-..--- 
Portland Trust Co 300,000 60,867’ 1,203, non nl onne - 
*Sale price, h Book value. a Sante and surplus to be booted, c ae stock paid in, authorized amount ts larger. k Capital to he 
a ; p Amount paid in. x-dividend, y New date June 23 1909. r Sept 141909. n Juby 23 ’09. 
April 28 1999. sSept11903 é¢ Nov 37 708. 9 Feb. 5 1909. vt eo 30 we 4 consolidate. h To coasolidate, 
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PENNSYLVANIA—Nat. dks. (except Phil.) Nov.16; State inst latest ret’ne. 


PENNSYLVANIA—Continued. 








Alleghen y— 
Bk of ured Savs- 
First National Bank 
German Nat Bank. 
Ohio Valley Bank -- 
Second Nat Bank -_- 


heny Trust Co 
pore d & Tr 


me a Ss 
Bank & 

provident Trust Co 

Real Est Sav &TrCo 

Work 8 Bk & Tr Co 


Allentown— 
Allentown Nat Bk- 
Merchants’ Nat Bk_ 
Second Nat Bank_- 


Merchants’ Nat Bk - 
Central Trust Co 
Commonwealth Tr- 
Dauphin Dep Tr Co 


Harrisbu Co... 
Security ‘Trust t Oo. 


Northern Nat Bank 
People’s Nat Bank- 
Farmers’ Trust Co. 
Lancaster Trust Co 
North Tr & Sav Co- 
People’s Trust Co_-. 
Union Trust Co_-_-_- 
nPhiiadel nhia— 

American Bank_-.-. 
Bank of Commerce. 
Bank of No Amer_-_ 
Centennial Nat Bk- 
Central Nat Bk_-_-- 
Corn Exch Nat Bk. 
Eighth Nat Bank_ 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank- 
Girard Nat Bank __- 
Kensington Nat Bk 
Manayunk Nat Bk. 
Manufact’rs’ N Bk. 
Market St Nat Bank 
Merchants’ Nat Bk - 
NatBk of Germ’nt’n 
Nat Bk of No Lib_- 
Nat Security Bank-_ 
Ninth National Bk. 
Northern Bank 





Bk 
Pepsgh ty Nas Bk 
Rudge Nat Bank__- 
Sixth Nat Bank--_-_ 
Southwark Nat Bk_ 
Southwestern N Bk 
Tenth Nat Bank. __ 





Columbia Ave TrCo 
Commercial Tr Co. 
Com’w’th Ti Ins&Tr 


Fidelity Trust Co-_- 
Finance Go. ist Pf_ 
2d Pref e: 
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Holmesburg Tr Co. 
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Farmers’ Dep 8 Bk. 
Federal Nat Bank. 
Fifth Avenue Bank 
First N Bk of Birm-_ 
First Nat Bk, Pitts_ 
Fourth Nat Bank. . 

ol yom 
Nat Bank. 


Bank. - 
Homew’d Peop’s Bk 
Iron & GlassDolSav 
Keystone Nat Bank 
Liberty Nat Bank. 
Liberty Sav Bank-- 
Lincoln Nat Bank. 
Manufacturers’ Bk. 
Marine Nat Bank-- 
Mellon National Bk 
Metropolitan N Bk. 
Monongah’le N Bk- 
Nat Bk of West Pa- 
Park Bank. ____._- 
Pp lv’a N Bk.- 
Penn Sav Bank--__- 


People’s Sav Bank_ 
Pittsb Bk for Sav_- 
Second Nat Bank... 
Third National Bk 
Union Nat Bank-.-_- 
Union Savings Bk. 
U 8 Naz Bank_-__-_. 
Washington Nat Bk 
West Sav & Dep Bk. 
Bankers’ Trust Co- 
Central Trust Co_-_- 


Commonw’Ith Tr Co 
Continental Tr Co_- 
East End 8 & Tr Co 
Fidel Title & Tr Co- 
Franklin Sav & Tr- 
Guar Title & Tr Co_ 
Guardian Trust Co- 
Hazlew’d 8 & Tr Co 
Hill Top Sav &TrCo 
Internat Sav & Tr. 
Land Trust Co___. 
Mercantile Trust Co 
Merch Sav & Tr Co 
Metropolitan Tr Co 
Oakland Sav&Tr Co! 
People’s Trust Co__}| 
Pittsburgh Tr Co__| 
Potter Title & Tr Co) 
Real Estate Tr Co. -| 
Safe Dep & Tr Go..| 
South Hills Tr Co_ 

South Side Tr Co_-_ 

Union Trust Co-____| 
Washington Tr Co_| 
West End SavB&Tr| 
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A Liqui| ‘dation. 
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ds of on ver. 








8, 
toi 1000 26 ,204,599 32,222' 218 
281 1379 1,191, "355 
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oTicwes are et date Nov. 16 1909. 
eSep 23 1908. 


fm L1uUss Cos. date Nov, Caen i 1900. 
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BANKS AND TRUST COMPANIES. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—Concluded. 


TE NNESSEE—Nat. banks Nov. 16 State inst. latest returns. 
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First National Bank 


National City Bank 
Provident Nat Bk || 





300,000 
100,000 
300,000 





121,951) 





| 1126,556) ___. 
t144,017\¢ 1,092,709) 100) 














us Gross Surplus Gross 
Serine. . |Par.| Bad || Ask, Capital, |& Profite.| Deposits. Bid. | Ask 
din $ ? $ Per |\share. Chattanooga— $ 3 3 Per \share 
pete’ Nat Bank; 400,020) 855,264) 1,534,736) 30) 100 (107 American Nat Bank; 250,000) 492,352/d1,193,026| 100)....-.)_.___ 
First National Bank 600,000 17,26 58,623); 100); _.... Chattan SavBk 100,000 200,491; 2,111,950) 100)....../.. 2.2 
Keystone Nat Bank} 100,000) 207,144) 560,377) 100) 265 (285 Citizens’ Nat Bank! 300,000) 123,397) ¢1,724,107; 100)_.....|_.._. 
Nat Union Bank..-| 200,000) 813,507) 1,224,598) 25) 170 (185 First National Bank; 600,000) 329,375) 4,433,299) 100).....-|/_.___ 
Neversink Bank--- 50,000 23,965 ,189} 50) 50 Hamilton Nat Bank} 500,000| 171,674) 2,721,606) 100) ......|.._.. 
Penn Nat Bank ---- 100,000} 268,524! 1,602,700) 100) 325 (340 Hamilton Tr & 8 Bk 160,000) 108,711) 1,053,702) 100)...._./.____ 
Reading Nat Bank - 200,000; 350,419) 1,031,171} 100 270 
Schuylkill Val Bk-- 100,000} 177,020) 353,189) 50! 165 |160 Knoxville— Per \share 
Second Nat Bank..| 300,000) 563,427) 959,475) 100) 280 (285 City National B 600,000 aoe 2,667,725 133 (135 
Berks Co Trust Co- 250,000 160,996; 1,051,712) 10) 20 20% | East Tenn Nat Bk. 400,000; ¢257,257| e3,006,734| 100/_..__. 160 
Colonial Trust Co_-| 250,000! 206,36 095; 10) 16 17 Holston Nat B ¥ 250,000 96,690| 1,057,550) 100)_..._. 135 
Commercial Tr Co- 125,000|- 20,557) 277,004) 100) 90 95 Knox Co Bk & Tr.- c71.500 5,000 95,000; 100) ____-- 100 
ERM Nma ace] 0000] Sasso] cou a0) 188) $88 lao | Matera ss] 90983 Senn | Seesan tap 3 
ust Co-. A ’ ,004, 1 an’s ¢ . »520} 100)...... 
— Merchants’ Bank..| 100,000, _2, 120,000| 100|-->>77 623 
Scranton— Per |share, | Third Nat Bank... 200,000) 123,790) 1,122,734) 100)_..._- 150 
County Sav Bk-..-- 200,000 428,400) 2,962,660!) 100) 435 (450 Union Bank -.---- 50,000 9,032 621,025; 60)...... 115 
Dime & Dis Bk} 100,000 .359| 3,345,192) 50) 400 (412 Memphi Per ighare. 
First National Bank| 1,000,000) 1,672,469) 9,768,181; 100; 410 (415 Bk of Com & Tr Co| 1,500,000 590,174) 8,339,968 250 (255 
Keystone Bk------ 50,000 40,341 7; 50} 112 |114 Cent Bk & TrCo..-| 250,000 88,060) 1,348,164 135 {137 
Merch & Mech Bk - - 350,000 590,296; 2,484,539) 25) 100 (107 Chickasaw Bk &T Co 25 ,000 8,099) 254,341 110 /|115 
North Scranton Bk 60,000 61,28 351; 50) 175 /|180 Continental Sav Bk 25 ,000 28,955 630,117 ae isibes 
People’s Nat Bank- 500,000 238 137) 1,297,439) 100) 185 [189 First National Bank 500,000 566,764) 2,476,949 i eee 
Providence Bank-- 75,000 35,064 957; 60) 85 95 Ger Sav Bk & Tr--- 25 ,00O 30,58 21,831 475 (610 
Scranton Sav Bank} 100,000) 674,444) 2,349,370) 100) ~-.._/..... Man Sav Bk & Tr... 100,000 32,510) 2,651,676) 100) 500 |____. 
South Side Bank - -. 60,000 33,859 .894) 50) 110 /117 Mercantile Bank...| 200,000) 120,772) 1,338,127 215 (220 
Third Nat Bank-_-- 200,000; 1,140,597) 3,774,001; 100) -.-../--.-. National City Bank 200, v00 3 3, 100 (105 
Traders’ Nat Ban k250,000| 389,945) 2,292,893) 100) 235 (238 No Memphis Sav Bk 50,000 Y 1,510,697 ig Pee 
Union Nat Bank -- 500,000 150,225; 1,361,784) 100) 172 (175 People’s Sav Bk &T 50,000 17,262 369, 190 (200 
MOS RS SENS | aSSGH8) HELE] 1 SERRE 183] S38 |isosz| Stat Mar weae ©”) 50900) wish lor|hQen S33 100 ats lg 
& 8 D -- ’ , ’ , 330 a a an. -——- ’ e ee é. ° , 
” State Savings Bank 50,000 x 881,702 ag PE 
Wilkes-Barre— Per |share, | Union & Plant’s Bk 
Anthracite Sav Bk-| 200,000) 564,510) 2,050,719) 50 205 & Trust Co___..| 1,400,000) 219,859) 5,954,535 176 (180 
First National Bank 375,000 486,630) 2,080,413) 100; 240 (250 Com Tr & Sav Bk. 125,000 75,000) 2,214,968 ge ae 
rne Co Nat Bk.| 400,000) 103,952) 811,286)... | 120 (125 U8 Tr & Sav Bk-.. 100,000 ’ 732,559 165 (175 
Miners’ Savings Bk; 150,000) 1,008,507) 2,563,886) 50) .._..)_..-- Nash ville— Per r) 
People’s Bank - -- _- 300,000} 722,499) 1,773,601) 100) 350 (|... American Nat Bank) 1,000,000| 728,195) 4,254,976 150 55 
Second Nat Bank _- 600,000} 943,167) 4,418,971) 100) 350 /..... City Bk & Tr Co.. n volun tary liquid/ation 
W B Dep&Sav Bk- 150,000 411,725) 2,405,800) 50! 165 (200 First National Bk__ 500,000 352,661) 4,859,072 215 (222 
WYomng VAtEcs| 880i800) abcrar/ ori era $9) igo|igo™~ | Fama Wal Meme") 00000 ro toll 0.97240) 100) 2a 88 
ming Val ’ ’ ’ ’ 150 16 QNK - - - ’ , ’ ’ 
aw 2 Hermitage Nat Bk| 210,000; _.__-- MOF actsctescéi 
Williamsport— Per |share. | Br’dway Bk & TrCo 100,000 21,134 427,468 120 (125 
First National Bank; 300,000) 434,135) 1,317,233) 100) -..../..... Union Bk & Tr Co_| 300,000) 150,464) 1,733,451 165 (175 
Lycoming Nat Bk. 100,000; 8154,856| 8374,667) 100) ...._/-.... Nashville Trust Co.| 350,000) 136,397) 1,424,015 140 (145 
West Branch N Bk-| 200,000) 658,047) 2,424,070) 100) ____./..-.. State Trust Co... 100,000 { 00, 100 
Willi ’t N Bk_- 100,000 ieteat 1 forage ME Gedeslicnee 
Soe ae ’ ae. 50) --557|giare, | TEXAS—Nat. banks Nov. 16; State inst. latest returns. 
City Bank___-_-__- 250,000} 227,768) 916.774) 50) ----_|----- 

.224| 683,370) 100| _.-..|..--- Austin— Per | share 
peers Sane St) ieeaesl isesael aerial tee rn 27 American Nat Bank| 200,000| 292,867|¢1,954,154| 1001 ...-_.|""""9 
First National Bank! 500,000 87,231) 1,832,751; 100) ~....|-.-.-- Austin Nat Bank..| 300,000) ¢276,857/ e2,483,019) 100) _____|_____ 
Western Nat Bank.| 225,000} 120,918) 831,912) 100) _--..|--..- State Nat Bank_--| 100,000) 70,000; 728,000) 100) ...-.|..... 
York Go Nat Bank-| 300,000) 422,314) 1,550,819) 20) --..- --..- eS es aes 7,560) 343,059 “$57 
Bork sian Trust Go.| 250:000| °66;760) -'326;402| 26| 22.2_/222_ | American Nat Bank} 100,000) ¢171,270|¢1,577,032| 100| .-_--|- a 
Secur Title & Tr Co} 250.000/ 72,230 615,010) 50) ----- eodien Fan sdatenas ten! danas ah aoe et oeraes| -igal 7777717777 
York Trust Co_ ---_- 250,000 87,67 575,847; 50) ----- |eoe-- Gulf National Bank 150,000 el§4,207 el,378,701 ON HI 

. ulf Lan . ¥ ‘ 9126) 100) -..../..... 
RHODE ISLAND—Nat. bke. Nov. 16; State inst. latest returns. Texas Bk & Tr Co. 110/000 25°843| 607/942). _.| 1277777777 
Dallas— Per \share. 
Newport— Per |share. | Am Exch Nat Bank} 1,000,000) 950,654) 8,785,381| 100) _____/_... 
Aquidneck Nat Bk- 884,395) #719,020| 60)...._./.---- City National Bank; 500,000} 605,714) 4,760,619) 100) __.__|._._. 
Nat Exchange Bk -- 04,719) 477,725) 60)....-.|-..-.. Com’1 Bk & TrCo_-| In volun'tary liquid/ation. 
New Eng Com’! Bk. 7,163 67,200} 60)-....-.|-..-.- Commw'ith Nat Bk} 600,000) 335,537) 3,696,732) 100) __.__|..._. 
Newport Nat Bank 86,000, 354,000; 60)......!-..-- First State Bank..-| 100, 14,713; 671,704) 100) _....|..... 
Union Nat Bank_-_-- 51,888 88,462; 90)....../....- Gaston Nat Bank--'Consolidatjed with Co| mmonwea Nat’l | Bank 
Newport Trust Co 118,899; 1,299,814) 100/_...../_.._. Nat Bk of Comm’ce 150,000 114,404) 1,272,857; 100) _...-/_____ 
Trinity Nat Bank | Consolida|ted with (City Nat. 
Pawtucket— Per Union Nat. Bank_- 200,000 8,77 | | PRS aeeees Pears 
Slater TrustCo __ 814,876 7,645,762) 100)...... share. | Guar State B& TCo 400,000 6,239 tes EE MRR ee Ree Sis 
Dallas Tr Sav Bk_- 200,000; 108,444) 359,841) 100) __.._|____. 
Providerce— Per |\share, | Mercan Bk & Tr Co. 100,000 | RRR ee GRR Biemea 
Atlantic Nat Bank 168,124, 3,037,969| 650|..-....|..... | Traders’ Bk & Tr. &50,000 3,615| 227,889) 100) ..-.- a a 
Blackstone Cap Nat 346,762) 1,743,462) 25! 30 (|-..... Fort Worth— Per |share 
High Street Bank -- 117,730; 831,803) 60); 95 |----- American Nat Bank; 150,000) 140,589) 968,825) 100,_.....)_____ 
Mechanics’ Nat Bk- 500,000 243,144; 2,512,288; 560 658 saliecs Farm &MechNat Bk 300,000 269 ,9 2,287,269) 100) ....._|-.... 
Merchants’ Nai Bk. 735,967) 7,633,781 50) oe eee First Nat Bank ___. 560,000 408,779 065,355) 100)....._|}_.__. 
Nat Bank of Com’ce 0 614,765, 3,158,965 50) es MRED Ft Worth State Bk. 100,000 5,798 ig a mIRC, SES Sat 
Nat Exchange Bk-_- 877,940) 3,990,543) 100) -----)--.-- Fort Worth Nat Bk.| 300,000) 756,524) 4,145,498) 100)_.....)____- 
Phenix Nat Bank_- 649,725) 1,448,406) 50) _._-.|__.-- State Nat Bank...| 200000) 381,222| 1,389,992) PR Seite 
Providence Nat Bk 790,057) 1,620,854} 100)--..---|.---- Stockyards Nat Bk.| 100,000 40,197) - 1,482,725] 100)_.....| 2... 
United Nat Bank__-| 500,000) 772,416 3,950,980 100; 201 |-..... Texas State Bank-__ 100,000 SO ae © al sou cumtonann 
Westminster Bank. 200,000 89,657) 1,230,951; 60; 62 j..... Traders’ Nat Bank. 125 ,000 167,796 637,789) 100)_.-.../_..._. 
Industrial Trust Co.| 3,000,000 3,321,799/39,796,592, 100 256 | -..-- Western Nat Bank.| 400,000) /110,520/f 1,529,078) 100|__._._|____. 
RI Hospital Tr Co_| 2,000,000, 2,345,293 36,356,084 1000|__....|..... | FirstStateBk&TrCo| 100,000 2.636; 218,580) 100). ._../..... 
Union Co....| 1,000,000} 698,995) 7,921,972) 100, 160 |-..-.- Canes ~- &TrCo.; 615,800| 150,000) 700,000) 100)....._|____. 
alveston— Per 
Woonsocket— | Per share. | City NationaBank 200 ,000 €36,522) e1,174,731 120 (125 
Citizens’ Nat Bank.| 100,000 44.067; 190,483) 100/_-.... ation First Nationai Bank! 300,000! ¢156,200| ¢866,700 120. |125 
National Globe Bk. 100,000 46,186 BG  Milekacectesese Galveston Nat Bk. 125,000, ¢103,563) e1,259,958 i Sagas 
National Union Bk_| 150,000 24,482) 128,481; 60/.-....|--.-- Texas Bk & TrCo..| 200,000) 260,000) 2,036,662 200 (205 
Producers’ Nat Bk.| 200,000) 141,397; 799,205 20|..---- pales - Houston— | minal prices 
American Nat Bk . 250,000 26,230) 1,805,664) 100) ....- eta 
| Commercial Nat Bk; 500,000) 575,873) 4,440,425, 100) ._._- Seba 
| First National Bank! 1,000,000 21,971! 5,605,795; 100) ____- poh Saw 
a HarrisCoBk&TrCo| | 50,000 2,883; 92,065) 100) ___-_- sa get 
Houston Nat Ex Bk 200,000 23,067; 2,070,987; 100) -----|..... 
SOUTH CAROLINA Nov. 16; State inst. Nov. 16. Lumber’ns Nat Bk.) 400,000) 182,594 3,200,914) 100) .--..| 22222 
Merchants’ Nat Bk_ 250,000 183,350) 2,775,626) 100) ....-|..... 
l l So Texas Nat Bank- 500,000 353,614) 3,547,110) 100);  ~...-/..... 
Charleston— = Be share, Central Bk & TrCo} k100,000 6.231; 662,632) 100) ...../..... 
Bk of Charl’n NBA_ 419,876) 3,588,728) 100}/_..-.- /240 Texas Trust Co-___ 500,000 149,217) gy = 5 Bey Be pectreetl 
Carolina Savings Bk 180,427) 2,490,521; 100); 176 (200 Union Bk & Tr Co. 600,000| 333,620) 6,589,927; 100) ..... ____- 
Charl Sav Instit’n_- 89,596 1,070,898) 100)__..-- '300 San Antonio— | | Per |share 
Commercial Sav Bk 19,279 238,881) 100}...... }116 Alamo Nat Bank _- 500,000) 180,630) 1,788,250) 100| 150 |.__.. 
Dime Savings Bk_- 42,687 692,873) 100!.....- |170 City National Bank) k 100,000) 71,380 554,068 100) 150 |... 
Enterprise Bank__- 27,681 641,702) 100/.-..-.- 1125 Frost National Bk_ 500,000} 282,873) 2,987,773 leh RS SOP 
Exch Bkg & Tr Co. 28,272) 365,834) 100)_..-.- 120 | Lockwood Nat Bk_| 200,000) 167,962) 1.219'943 oe 
First National Bank 411,489) 1,469,715) 100) ._.-- 1305 Nat Bk of Comm ’ce 300,000; 307,173; 2,197,897; 100) __.__|____- 
Germania Sav Bank 164,884) 2,757,694) 100|_...../416 San Antonio NatBk 500,000, 152,510) 2,460,895) 100) ~....|_ 2. 
Miners’ & Merch Bk 18,130 471,299; 100)_.___- 105 Americ’nBk &TrCo. 100,000) 12,992 342,972) 100| 100 |____- 
People’s Nat Bank- 253,409; 2,885,411; 100)...-_- 157 State Bk & Tr Co. 100,000) 15,329 39,536; 100; 100 (|..... 
, Security Savings Bk 37,469) 589, 162) BE oii 160 West Tex Bk &Tr Co 100,000) 14,025 $10,095; 100)......)..... 
State Savings Bank 13,647) 231, 196) ,, ae 140 Waco— Per |share 
So Car Loan & TrCo 33,751) 1,084,041) 100). Citizens’ Nat Bank- 100,000; ¢194,764) ¢965,207)| 100) 





* Sale price, 
p Amount paid in. 
nm June 23 1909. 


x-dividend. yWN 
» July 15 708, 


ital and surplus to be increased. 
ew stock. 
eFeb 5 1909. 





c Capital stock paid in, authorize 
{ Fieures data May {4 1908, 
tApr. 28 1909. d Nov. 27 1909. 


d amount is larger. 
e Sept. 1 1909. i 


k Capital to be increased 
t Mare’ 9 1908 


h June 19 1909 
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OTAH—Nat. banks Nov. 16; State institutions latest returns. 



















































































WEST VIRGINIA—Nat. bks. Nov. 16. State est. latest returns. 






























































































































































r New stock. 


This is capita! paid in; authorized amount is larger. 
1 Book value. e¢eJune 23 1909. dSept. 1 1909. “ 


Gross 
Capttal. |& Profits.' Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. omc Bid, | Aak, 
Wheeling— § ' ¥ Per (share. 
Centieet wat. 93.000 Bical . a: son Bag share. | Bank of Ohio Valley, 175,000} 41,620) 1,016,309| 70|___.-. 95 
Deseret Nat Bank_| 500,000| 562,576! 3,780,693 100| 300 |_.... CentreWheeling Sav; 25,000) = 24,192) | 394,164) 100, 185 |- ..-- 
Deseret Sav Bank.-| 100,000, 133,720! 2,318,602 100|. _...|----- | Gty, De Of Wheeling) 150,000 188,645) 2,138,412) 100). .-.--|----- 
Merchant’s Bank _- 137,500 4,922! Be canal wards onnns — hd. 980,000 489'379| 2.398022 ise i aAina 
McCornick & Co Bk| 250,000 53,981| 6,678,120 Prijvate Blank. | Germania Half-Dol- , . ee | ee ee 
Nat Bk of Republic. 800 000 308,087; 5,479,551' 100) 160 /|----.. Sa. 50,000 75,421 835,131| 1001 201 
State Bank of Utah.| 300,000| 201/197| 2'442'954 100| 235 |... ying 50:00 »131) 100) 201 |... 
Dick Game SavBil  180'000 “a's 400°388: 100 7 Nat Bank o' W.Va. 0,000 165747! 2,243,199/ 100) 155 | ----- 
Utah National Bk_| 200;:000} 61,823 1,418,735 100| 135 |----- pene ee--| See «See. 082 7087 987| “90| 36 | 77a 7 
Utah Sav & Tr Co_| 250,000) _ 24,607/ 11493,793 100| 112 eople’s Bank. - - . - 000 saa-e 
Walker Bros., B’k’'rs| 250:000| 150,660| 3°423,300 100| 250 |..... hist | “Seo so'ccal fib’cenl aslame | 
Zion’s Sav Bk&TCo} 200.000) __ 148.427) 6.245'249| 100) --.- .-|----- Dollar Say & Tr Co- 432,000 495,317 3,888,552 100 215 ‘ain 
‘ Secur i y -- g300, ’ ’ 
VERMONT—Nat. banks Nov. 16: Stdte institutions latest returns. 
WISCONSIN—Nat. bks. Nov. 16; State inst. latest returns. 
Barre— | Per |share, 
Barre 8 Bk & Tr Co. 50,000 31,900 1,500,000) CT ees, Babe La Crosse— Per |share. 
GraniteS Bk &TCo| 975,000 31,589) 1,272,716) 100)....-.|..--- Batavian Nat Bank; 400,000, 150,435 2,695,999 100} 180 
People's Nat Bank | 100:000| $12'473| 2493/6, 100|.._22|=222. | Nat Bkot La Crosse| 250,000 364'547| 3,838°229| 100| 300 [820 
Security Savings Bk 30,000 5,951 163,534} 100)._-. caps 
Bertin pet. wba ‘noo Per \share. Otale k S LaCr’se 50,000 58,101 958,902; 100 ~ al 
Mowar at R 238,639 824,396) 100)...-..j...-- waukee— er 
Merchants"Nat Bk | 160,000 156.830] | 457/098| 40) _----- adn, Badger State Bank| | 0.000| 3,207) 366,217| 100) 103° | 105 
Burlington Trust 50,000} 255,217| 2,156,210) 100). ___- 5 nib ir tonal Ba ,000, y ,766, 
= ¥ “ German-Amer 250,000, _ 66,131] 1,843,370| 100 150 |152 
Mont pelier— Per \share, | Germania Nat Bk_- 300,000; di00,019\d3,420,737| 100| 130 (140 
@apital SBk &TCo| 100,000! 49,527| 1,525,900/.-_.|..--..|_-__- Marine Nat Bank_-| 500,000, 572,967| 4.978.752 100 205 |208 
First National Bank 100,000 See ReeOSl |. ousd was arshall & IisleyBk| 500,000) 456,032) 7,696,590) 1 214 |220 
Montpelier Nat Bk. 150,000 164,960) 685,139) ..--|-----.|----- Nees aye P prey te eno'sen Svan van . ie od 
Montp’r 8 Bk &TCo ,000 23,000] 2,900,000} .---|------|----- a of W. : ‘ ,723, 
—" 1) oe eee Nat Ex Bk_-| 500000} 543°379| 4/484'574, 100| 210 |212 
R iar ea k 200 ,000 60,444 254,294! 100 ja. Woot Bide — 100000 at7 S00) 1900000 too < gh pl 
t an -- , 44 5 Pe eee ee Se > <> @ ° v0 j ’ Sd tdi Reliediatieditions Eeciieaiedinaie’ 
Clement Nat Bank-| 100,000) 204,839) 956,061) 100)_..._-}..... Sea Nat _— ae Bn RS 208) 1¢ 158-006 10g oH +13 
ton Nat Bk-| 100,000 59,470| 245,883) 100|_-----|..... elity Trust Co-- ’ , 125 
Rutland Co Nat Bk.| 300,000) 127,624) 368,233) 100)......|----- Milwaukee Trust Co| 300,000 90,809! 1,035,152 100) 165 {170 
Rutland Trust Co__| 50,000 85,000} 640,000} 100)_._...|...-- Wisconsin Trust Co} 500,000 dca 923,057) 100) 185 (140 
VIRGINIA—Nat. banks Nov. 16; State institutions latest returns. WOR ING —Nationet Sanhs Ape 28; 1908 : 
| Che yenne— Per \shar. 
- Lynchburg— | | | First National Bk__ 100,000} ¢125,000\e2,107,000|___.|_.._.- | Pye 
American Nat Bank! 150,000 458,870, d638,949|____|_.____|____- St’k Growers’ N Bk} 100,000! 113.229) 1.771.715|__--|__----|----- 
First National Bank) 675,000) d422,902 d2,253,621/____|_..--_/.-__- 
roy Sangha ti rt ee ene CUBA. 
ationa c RS ¢ ,109. é ds ich | xo egakliicms Minds Manish 
People’s Nat Bank_| a250,000' d330:723 d1,176,929|--.. -..__- pate Returns are of date June 30 1900 
Lynchburg Tr &SB) 150,000, 192,500 1,175,000/_-__)______|_____ 
Norfoik— | _ Per |share, Havana— i Per | char 
Siti 3 Ban. ; 300-000 357°593 2,460;302 100, 230 it Nat Bank of Cuba_) 5,000,000) 1,123,621) 16,669,670) 100|}"99 |10144 
zens ames , ’ | @y 190 
Mercurie Baik} 100,000 “1S'370  Yfs:0gn| 100 “bs 106 pe at 
ercantiie Bank. -- y . 1 ,6 | | 
Nat Bk of Comm’ce| 1,000,000) 658,344 4,839/808, 100 173 175 Reheat ave 68 @ Gals Sopt. 30 1000. : 
Nor Bk for Sav& Tr} 100, 204,862 1,573,875) 100| 450 480 MANITOBA. 
Bee gcet-| 1980) S66 gay) S104 es) 1 es Ep F ii | 
~ a ay ag ote , pod P| Capital Reserve 
Atlantic Tr & DCo_| 250,000 45,297, 102,384) 100} 50 [-.... ; 
Va Bk & Tr Co--.-| 600,000/ 128,860 1,113,506 100, 127 36 Paid in. | Fund. | Deposits. |Par.| Bid. | Aak. 
etersburg— | | | | er share. ; 
Peterb.Sav & InsCo| 200,000) 571,074) 2,135,092, 20, 80 | 8236|  winnipeg— bce ae at wh ek: Sin ee ee 
Maem Serbonk.| Ab0:000 | 1Susit "Sirs 199 aig #49 | Nomen’ Chown x\ga.a2.050| _ do.con) 0.280.007 ....| 17/5 
Richmond— | Per share. NEW BRUNSWICK. 
American Nat Bank} 400,000, 239,175 3,633,943, 100, 160 |170 eam | 
Bank of Richmond.| 1,000/000, 512'23, 3,400279, too, 126 Se Be Bow Beene. .{ 9?80,000 1812,500) 5,726,566) 100|.....-|.-... 
e a ’ ’ | & rd ’ ’ | t . ep en— 
prot avin BE-| 60000, 17'500 UE8G'RSG Sal 82 | 38 | St. Stephen’s Bank! 200,000| __55,000|__ 359,934! 1001. 
City Bk of Richm’d.| 400,000 223/427 1,632,910 25 34 | 36 NOVA SCOTIA. 
Gommonwealth Bk} 200,000 23,788 324,856) 100} 85 (100 l 
First National Bank} 1,000,000 972,043 6,039,460 100) 300 (315 Halifax— Per| cen‘ 
Merchants’ Nat Bk-| 200,000) 912,334 5,551,080 100) 575 |..--- Bk of Nova Scotia_| 3 000.000} 5,400.000|/34,836,707| 100) ----- p: ee 
el cod ety gg an 'oonl ; ee Hp the eos HoH (188 Union Bk of Halifax|g1,500.000) 1,200,000/10,108,453) 60) _..._|..... 
Savings Bk of Rich_| 200,000} °158:270 1,347,299 25, 62 | 64 
Hat State Bkof Rich} 500,000 445,407 3,207/695 100 185 188 
Union Bk of Rich_.| 219:750 413'250 114371661, 50| 193 /|198 ONTARIO. 
Virginia Trust Co 500.000 10,793 136,199| 100) 101 (|105 Hamilton— l Per | cent 
: Bank of Hamilton _ oateemnt 2,500,000/27,653,790, 100|..... ps sean 
te ». 16; inst. " shawa— 
pl vm Oe: = = = ae Ba lake ‘see Bk of Can- Merged in Standaird Bank |... |..-... ae 
Hse | ttawa— 
| a ro eve a piped 8,079, 5 ee ioe Le esins & ahaniperiii Bank of Ottawa___'93,000,000) 3,000,000) 26,235,350) 100)_.___- 210 
anad ’ , -. ,meecce Oye see Jie ncksaehooames 
Dexter, Horton &Co.| 1,000,000) 393,304 12,009,900) 100)-___..|____- Bank of Tussats..... 000,000} 4,500,000/31,131.461| 100) ...._/_.__- 
First National Bank} 150,000) 249,627, 3,642,116] 100)_._.__|_.__- Can Bank of Bios -18G'o0n oon 6,000,000/102303160 50)... _|..__- 
| | | . | 
Metropolitan Bank A pS aed 30,090 904,662) 100,....--/.---- Crown Bk of Can-.) Merged in) Northern) Crown B k, W\innipe jg. 
BOM hae bene | 10000) ost ans” Soon bend oo crn eet hy a Cin nts es) ee  tatt oe, tenor 
ePugetSoundNatBk| 300,000| 658,634 7,670,929| 100|......|...-. | Home Fk of Can..\g1.019'549| ~333.654| 6'571.285| 1001... | |” 
Sean-Amer Bank 500,000} 579,842 10:018.600| 100 pen 1 Bk of Can. 95,000,000, 5,000,000/39:139:871, 100|...._-| 
c3eattle Nat Bank | 500,000) 394,170 8,888,675] 100 _.-..-|....- Tepronolitan Bank. 91:000'000 1,000,000} 5,247,260, 100|.-__..| -- 
Sint BE of Seattle.| 100/000|  26°041l 10s; 'S801 Logi 7727772277 Seema, Dees -/0e ot tas] aor aral Rare Eanl 160 peek 
° ’ | U : hd mane - lawn e riin Oo an _i 9 ’ 3, ¢ | ata Dis ieee 
Washi n Nat Br 100.000 (Consolida ted with Nlat Bk of Cv:,m’ce) Traders’ Bank. _-_- 94,354,181) 2,000,000/28 328,269 100|____.. Be 
se At: Co. 100000 Qos yee EL 109 éénes = --- | Un.Emp.Bk.ofCan.) 505,955) OSES 1,834,052 _- : — 
Union Sav & TrCo-| 300,000} 59,340 2,657,079] 100\.-_~~7| "772. 
Northw Tr & S DCo 00.000 14,923' 1,186,128] 100|...-.-|_.... QUEBEC 
Title Trust Co __.- 332,000 22,070 SB5,000) 100)..o occlu ces 
Washington Tr Co- 300,000} 299,933 3,381,486) 100)_.____|____- Montreal— , Per | cen 
Spokane— Per \share, | Bank of Montreal-_| 14,400,000) 12,000,000| 172186346, 100) 252 |----- 
Besiacee Car St | ame 800 9bt Hs) 2.895408 sag ----- lag | Buta Nines o4608 mm Figo aan tate 39) fag —-—~ 
xchange Na --| 1,000,000) , 5,052, areal anqu oche' 500, 2,150, ee.et6) 100)... neon 
Fidelity Nat Bank_| —"200,000) 113,297, 1,618,363) 100) 165 [175 Mer Bank of Can_--| 6,000.000) 4,000,000/42,396,841/ 100; 170 | 175 
Oid National Bank | 1,000,000, 254,920 9,205,171) 100|_.__-_|____- Molson’s Bank ----|g3,500,000| 3,500,000) 27,332,370, 100\7205 | __... 
Seandinay Amer Bk} 100,000 3,889, 735,725) 100, 110 |115 Provine’! Bk of Can|g1 000,000} 300,000) 5,016,598, 25. .__|____- 
Traders’ Nat Bank. 800,000) 576,869 6,412,073 100 205 225 Royal Bk of Canada|94 914,270] 5,614,270|43,717,036| 100) 224 | __-_- 
& TrCo ’ | ’ j ’ , | 
ashington Tr Co @100,000) 48,209, 576,779 100 110 /125 Quebec— 
Bak eT Calitornia-| 200,000] _£226'e2,578,033| 1001 nag” (eae: | Benge Nationale. [et 205.709) 1,050,000) 10,408,870) | 30)....--| --.~- 
té) 0 a. , th Ve | VOvV \|wweewe ue an <<< . , ’ , , Vere BUM we mmm e| ew ewe 
Bee tec Bek) anise, Siiay, ign 0] 193 933 [--- | Pageant cfcaa- e801 400] 1.s00.00)28,567 768) 100/138" ai 
Cc a an -- ’ ’ ’ : eed i A 2 ee ac 
Bankers’ Trust Co. 300,000 20-224 3 39:069 100 110 5507° Ben de St Hyacin’e 9369,910 75,000| 629,825) 100/_____- Bh: 
Trusi a , ’ , ’ | er broo eo 
Seandinav AmerBk! 200,000 29'867 1110/0311 100 120 |... East Townships Bk! 3.000.000) 2,000.000/14,816,345! 100)__.._.|_..._. 
*Sale price. wv Par of this bank is £50. aCapital to be increased. | ¢ To consolidate, h incinding deposits elsewhere than in Canada, 
v Nominal. b Latest returns. 2 Ex-dividend. sApril 281909. »Feb.5 1900 
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THE MODERN FORM OF INVESTMENT 


Acceptable as Security for Government Deposits. 
B O Acceptable for Banks as a Secondary Reserve. 
Acceptable for Trust Funds and Estates. 


POSSESSING SECURITY INCOME, AND CONVERTIBILITY. 
Circulars Giving Full Descriptions Mailed upon Application. If You Desire to Buy or Sell, Address 


BOND DEPARTMENT 


THE AMERICAN TRUST & SAVINGS BANK 
N. E. Corner Monroe and Clark Streets, CHICAGO 


The Oapital Stock of this Bank is Owned by and held in Trust for the 
Stockholders of the Continental National Bank ef Chicago 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE OORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 














BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 
A. 0. BARTLETT COMPANY NK oe + 
Pres. Hibbard, Spencer, Bartlett & as Gee ka B A F.L. serecuig 
WILLIAM A. FULLER AND MONROE 878, CHICAGO SOLOMON A. SMITH, 
ERNEST A. HAMILL THOMAS O° mina, ‘ 
Pres. Corn Exchange National Bank i 
MARVIN HUGHITT Capital, $1,500,000 a ee 
Pres. & North Western G. J. MILLER, 
OHAS. L. HUTOHINSON Surplus, $1,500,000 BIOHARD Wr baeontiee. 
v ton-Paetiess One e Semesee Na- Assistant Cashier. 
piso = ated Banking Department. #0. epMonps, 
Pres. Sprague, Warner & Co. Savings Department BB ponmistant 
.~ eS Bond Department le apitsistant See : 
Trast Co. e . 
syncs L. SMITE on Trust Department = B.sopeoy tM 
Pres. The Northern Trust Oo. e Northern Trust Safe Deposit Co. Vaults Manager Bond Dept. 











N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 178 Devonshire St 
BOSTON 


Recelve deposits subject te eheok and 
allow interest en balances. Act as fiseal 
agents for municipalities and eorpore 
tlens. Iseue letters ef erecit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 
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J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 


ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 





